ObLUM YCNOBMSA, NPUTOXNMN KbM
AOroBOPU 3A U3BBPLUBAHE HA
MOCPEAHUYECKWN YCNIYITU

1. OBLN NMNOJIOXXEHUA

1.1. O6xBar
Yn. 1. HacroswuTte o6bwm ycnosus ypexaaTt
npaeata W  3aab/HKeHusTa Ha  UHBECTULMOHEH

nocpegHuk ,BYJIBPOKBPC” EAA (HapuyaH no-gony
,MHBECTULIMOHEH MOCPeaHNK”) U KIMEHTUTE My BbBB
Bpb3ka C MpeaocTaBsAHUTE OT WHBECTUUMOHHMUS
NoCpeaHWK YCNyrn u aernHocT no yn. 5, an. 2 n 3 ot
3akoHa 3a nasapute Ha QUHAHCOBUM WHCTPYMEHTU
(3N®N), KakTo N ycnyrm u AerHOCTM BbB Bpb3Ka CbC
CK/II0YBAHETO Ha CAENKWN C YyXAEeCTpaHHU CpeAcTBa 3a
nnawaHe, CbrMacHoO NpUTeXaBaHW OT HEro JIMLEH3N.

1.2. [daHHM 3a UHBECTULMOHHUSA NOCpPeAHMK

Yn. 2. (1). HanmeHoBaHueTO, noa KOEeTo
WHBECTULUMOHHUAT MOCPEeAHNK W3BbpLIBA AENHOCT, €
,BYJIBPOKBPC” EAL], U3NNCBAaHO Ha aHIMMNCKN e3UK
,Bulbrokers” EAD.

(2). BYJIBPOKBPC e efHONMYHO  aKUMOHEPHO
APYXeCTBO CbC cejanuile W agpec Ha ynpasrieHve B
rp. Cocus, panoH ,Cpenen”, 1504, yn. ,WeriHoBo” N2
7, TenedoH: + 359 2 4893 712 n + 359 2 4893 753,

dakc: + 359 2 4893 788, enekTpoHeH aapec:
www.bulbrokers.com, €eNeKTPOHHa nowa:
office@bulbrokers.com v sales@bulbrokers.com.

(3). BYJIBPOKBPC e BnucaHo B  TbproBckus

permcTep, BoAeH OT AreHuusaTa Mo BNMCBAHUATA Moj
EMK 115152520.

(4). VIHBECTMUMOHHMAT MOCPEAHUK MMa NMpeaMeT Ha
[eliHOCT, KaKTo cneaBa:

1. VIHBECTMUMOHHM YCITYTU U OEAHOCTU:

- NpueMaHe " npejgaBaHe Ha HapeXaaHua BbB BPb3Ka
C UEeHHW KHWXa, BKJIHYUTENHO MNOCPEAHUYECTBO 3a
CK/llo4YBaHE Ha CAENKU BbB BpPpb3Ka C LUEHHUN KHUXa,;

- U3NBbJIHEHUE Ha HapexXaaHunda 3a NOoKynkKa wWnn

npo,qa>K6a Ha UEHHU KHWXXA 3a CMETKa Ha KNNEHTU,
- cAeNlkKn 3a cobcTBeHa CMeTKa C LeHHM KHUXa;

- ynpaBfieHMe, B CbOTBETCTBME CbC CK/OYEH C
K/IMeHTa [AOroBOp, Ha WHAMBMAyaneH nopTdein,
BK/IIOYBALL, LIEHHW KHWXa, Mo cobCcTBeHa MpeLeHKa,
6e3 cneumanHy HapexaaHus Ha KIWEHTa;

- NpeaoCtaBdHe Ha uvHAMBUAYaNHU WHBECTULMOHHU
KOHCYyNnTaunMn Ha KIAWEHT, Nno cobcTBeHa MHUUMATMBA
UM No UCKaHe Ha K/IMEHTa, No OTHOWEHWE Ha €4Ha
Unn noBeye CcAenkKun, CBbp3aHn C LUEHHUN KHUXa,

- MOeMaHe Ha EMWUCMM Ha UEHHU KHUXa W/ mnu
npeanaraHe 3a NbpBOHayanHa npoaaxxba Ha UeHHU
KHUXa Npu ycnoBusitTa Ha 6e€3yCcNoBHO U HEOTMEHWUMO
3a4b/XKEHWEe 3a 3anucBaHe/npnaobuBaHe Ha LEHHUTE
KHMXa 3a cobcTBeHa cMeTKa;

- npepnaraHe 3a nNbpBoHayanHa npogaxba Ha uUeHHU
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GENERAL CONDITIONS APPLICABLE TO
CONTRACTS FOR PROVISION OF
INTERMEDIATION SERVICES

1. GENERAL CONDITIONS
1.1. Scope

Art.1. These General Conditions shall regulate the
rights and obligations of investment firm
BULBROKERS EAD (hereinafter referred to as the
sinvestment firm”) and the clients thereof in relation
to the services and activities under art.5, par.2 and 3
of the Markets in Financial Instruments Act (MFIA)
provided by the investment firm and also services and
activities in connection with the conclusion of
transactions in foreign exchange, pursuant to the
license held by the investment firm.

1.2. Data for the Investment Firm

Art.2. (1). The name under which the investment
firm shall perform activity is ,BYJIBPOKBbPC” EAL,
written in English ,Bulbrokers” EAD.

(2). Investment firm BULBROKERS EAD is a single-
member joint-stock company, having its seat in the
city of Sofia and registered address the region of
Sredets, 1504, 7 Sheynovo str., telephone: + 359 2
4893 712 and + 359 2 4893 753, fax: (02) 9423 120,
web address www.bulbrokers.com, email:
office@bulbrokers.com and sales@bulbrokers.com.

(3). BULBROKERS is registered in the Commercial
Register kept by the Registry Agency under number
115152520.

(4). The investment firm has the following subject of
activity:

1. Investment Services and Activities:

- acceptance and forwarding of orders in relation to
securities, including intermediation for the conclusion
of transactions in relation to securities;

- execution of orders for purchase or sale of securities
on account of clients;

- securities transactions at the Company’s own
expense;
- management of individual portfolio including

securities, at the Company’s own discretion, without
special client’'s orders, in accordance with an
agreement made with a client;

- provision of individual investment consultations to a
client at the Company’s own initiative, or upon a
client’s request, with regard to one or more
transactions related to securities;

- subscription of issues of securities and/or offering
for initial sale of securities under the terms of
unconditional and irrevocable  obligation  for
subscription/acquisition of the securities on the
Company’s own account;

obwm ycnosus
cTp. 1 oT 52


http://www.bulbrokers.com/
mailto:office@bulbrokers.com
mailto:sales@bulbrokers.com
http://www.bulbrokers.com/
mailto:office@bulbrokers.com
mailto:sales@bulbrokers.com

KHMXa 6e3 6e3yCcNOBHO M HEOTMEHUMO 3aAblIXXeHne
3a npuaobuBaHe Ha UEHHUTE KHWXa 3a cobcTBeHa
cMeTKa.

2. JONbAHUTENHN YCNYIn:

- CbXpaHsBaHe W AAMUHUCTPUPAHE HA LEHHU KHUXKA
3a CMeTKa Ha KJ/IMeHTM, BKJ/. noneyuTesicka AelHOCT
(AbpXaHe Ha UEeHHM KHWXA W Ha Mapu Ha KIMEHTU B
AenosnTapHa MHCTUTYLMS) U CBbp3aHWUTE C Hesl YCITyru
KaTo  ynpasleHMe Ha  NOCTbAWIUTE  MapUYHU
cpefcTBa/npefocTaBeHUTe obe3neyeHus;

- NpeaoCTaBsiHE HA 3aeMU 3@ U3BbPLUBAHE HA CAENKM C
LUeHHM KHWXa, MpU YCNOBME, Ye JIMLETO, KOeTo
npefocTaBa 3aema, y4acTBa B cAefikaTta npu ycnosus
W Mo pea, onpefeneHun c Hapeaba;

- KOHCYyNTauuu Ha ApY>XecTBa OTHOCHO KanuTanoBaTa
CTPYKTypa, MpoMuLISIeHaTa CTpaTernst U CBbp3aHu C
TOBa BBMNPOCK, KAKTO W KOHCyATauuum U YyCayru,
CBbpP3aHW CbC C/IMBaHUSI U MOKYMKa Ha NpeanpuaTus;

- NPeaoCTaBAHE Ha YCNyru, CBbp3aHn C 4yXAEeCTpaHHU
cpeacrtea 3a nnaulaHe, OAOKOJIKOTO Te Ca CBbp3aHu C
npeaoctaBAHNUTE MHBECTULUMOHHW yCNyru,

- MHBECTULMOHHN  U3CNeABaHNS M (UHAHCOBM
aHanusuM unuM apyrv GopMu Ha o0b6WwM npenopbku
CBbP3aHU CbC CAENKU C LEHHWN KHUXKA;

- yCnyru, cBbp3aHM C AelHoCTTa MO MnoeMaHe Ha
€MUCUN Ha UEHHW KHUXa W/unm npeanaraHe 3a
nbpBOHayanHa npogax6a Ha LUEeHHW KHUXa npu
yCcnoBusita Ha 6€3yC/oBHO M HEOTMEHUMO 3aAb/IKEHUE
3a 3anuceBaHe/npuaobuBaHe Ha LEHHUTE KHWXa 3a
cobcTBeHa cMeTKa U Mo npeasiaraHe 3a MbpBOHaYanHa
npogaxba Ha LUeHHW KHuka 6e3 6e3ycnoBHO u
HEOTMEHMMO  3aAb/XeHue 3a npuaobuBaHe Ha
LEeHHUTEe KHUXa 3a cobCcTBeHa CMeTKa;

-nowun. 5 an. 2 mT.1 -6 BbB Bpb3Ka C H6a3oBus
aKTUB Ha AepuBaTUBHU (DUHAHCOBU WMHCTPYMEHTU MO
un. 3, 1. 2, 6ykBu “rt, g%, “e" n “n", QOKONKOTO Cca
CBbp3aHW C NpeaoCTaBsHETO Ha ycnyrm no 7. 1 - 6 un

no an. 2..

3. /I3BbpluBaHe Ha CAENKM C Yy)XXAECTpaHHW CpeacTBa
3a nnawaHe, Bb3 OCHOBA Ha BalWAHO paspeLlleHune,
Mosly4eHo Mpu yCnoBUATa M MO peaa Ha AeMCTBaLLoTO
3aKOHOAATEeNCTBO.

(5). WHBECTMUMOHHMAT MOCPeAHWK €  Mofy4un
nvuens N2 Pr-03-009/14.07.2008 r. ot
KomucuaTta 3a ¢pmHaHCOB Haa3op 3a M3BbpLUBAHE Ha
OEeNHOCT KaTo TakbB Ha TepuTopuaTa Ha EBponerickus
Cblo3 N EBpONENCKOTO MKOHOMMYECKO MPOCTPAHCTBO U
B Tpetn Aabpxasu. BYJIBPOKbPC e BnucaHo B
permcTbpa Ha WMHBECTULMOHHWUTE MNOCPeaHWUM, BOoAEH
oT KomucusaTa 3a ¢mHaHcoB Haa3sop, noa N° Pr-03-09.

(6). BYJNBPOKDBPC e nonyunno yaocrosepeHmne N2
BGR00173, n3pganeHo ot bbnrapcka HapoaHa 6aHka,
B YBEpPEHME Ha TOBA, Y€ APYXECTBOTO € BMNNUCaHO KaTo
duHaHCOBa WHCTUTYUMsA B Pernctbpa no un. 3, an. 2
OT 3aKOHa 3a KpeAUTHUTE UHCTUTYLUK.

(7). BYJIBPOKDBPC e nonyuuno ypocroBepeHue N2
0022683, u3gageHo oT KoMucmaTa 3a 3awmTa Ha
NVYHWUTE AaHHWU, B YBEpeHWe Ha TOBa, Y€ e BMMCaHo B
Pernctbpa Ha agMWHUCTPATOPUTE Ha JIMYHWU AaHHWU ”
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- offering for initial sale of securities without
unconditional and irrevocable obligation for acquisition
of the securities on the Company’s own account.

2. Ancillary Services:

- keeping and administration of securities at the
clients’ expense, including trustees’ activity (keeping
of clients’ securities and cash at a depository
institution) and the services related thereto, such as
management  of the received cash/granted
guarantees;

- granting of loans for the performance of securities
transactions, provided that the lender participates in
the transaction under conditions and procedure
determined by an ordinance;

- provision of consultations to companies with regard
to the capital structure, industrial strategy and issues
related thereto, as well as consultations and services
related to mergers and acquisitions of enterprises;

- provision of services related to foreign payment
instruments, as long as they are related to the
provided investment services;

- investment surveys and financial analyses or other
forms of general recommendations related to
securities transactions;

- services related to the activity of subscription of
issues of securities and/or offering for initial sale of
securities under the conditions of unconditional and
irrevocable obligation for subscription/acquisition of
the securities on the Company’s own account and
related to offering for initial sale of securities without
an unconditional and irrevocable obligation for
acquisition of the securities on the Company’s own
account;

- under Art. 5 para 2 and item 1 - 6 related to the
underlying of the derivative financial instruments
under Art. 3 item 2 letter “d", “e", “f*, and “i* - where
these are connected to the provision of services under
item 1 - 6 and under para 2.

3. carrying out transactions with foreign means of
payment, based on a valid authorization under the
conditions and the procedure of the acting legislation.

(5). The investment firm received a license N RG-
03-009/14.07.2008 of the Financial Supervision
Commission for performance of an activity as such on
the territory of the European Union and European
Economic Area and on the territory of third countries
BULBROKERS is registered in the register of
investment intermediaries kept by the Financial
Supervision Commission under N2 PI-03-09.

(6). BULBROKERS received a certificate N2
BGR00173, issued by the Bulgarian National Bank,
stating that the company is registered as a financial
institution in the register under Art. 3, para. 2 of the
Law on Credit Institutions.

(7). BULBROKERS received a certificate N¢?
0022683 issued by the Commission for Personal Data
Protection, stating that it is entered in the register of
data controllers and registers kept by them.
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Ha BOAEHUTE OT TAX PErncTpu.

(8). HagsopbT BbpXY AertHocTTa Ha BYJIBPOKBLPC, B
KayecTBOTO My Ha WHBECTULMOHEH MOCpeAHunK, ce
ocbulecTBsiBa OT Komucusita 3a (pMHaHCOB HaA30p
(K®H), cbc cepanuwe u agpec: rp. Codus, yn. ,Wap
nnaHmHa” N2 33.

(9). BYNBPOKDBPC e uneH Ha ,bbnrapcka ¢oHaoBa
6opca - Codwua” AOA wn uneH Ha ,LleHTpaneH
nenosutap” AA.

1.3. TMpepocraBsiHu ycnyrn

Yn. 3. (1). BYJIBPOKbPC ycraHoBaABa Te3n O6wm
YyCNoBUSI 3@ W3BbpLIBaAHE Ha CleaHuTe YCayrn w

OENHOCTN CcbrnacHo un. 5, an. 2 n 3 3MOU 3a
KNNEHTU

1. NHBEeCTUUMOHHKM ycnyru 1 genHoctu: (1) npuemaHe
W rnpepaBaHe Ha HapexXaaHus BbB Bpb3Ka C eAuH WUiun

noseye (UHAHCOBU UHCTPYMEHTW, BKJHOUYUTENTHO
MOCPeAHNYECTBO 3@ CKJ/IlOYBaHE Ha CcAenku ¢
drHaHCcoBM WHCTPYMEHTH; (2) n3nbnHeHne  Ha

HapexXaaHua 3a CMeTKa Ha KJIMEHTU.

2. JonbaHuTeNnHu ycnyru: (1) cbxpaHsaBaHe "
aAMUHUCTPUPaAHE Ha (MUHAHCOBM MUHCTPYMEHTM 3a
CMeTKa Ha K/IWEeHTW, BKJIYUTENHO noneynTesncka
AeNHOCT (AbpXaHe Ha (UHAHCOBW MHCTPYMEHTM U Ha
napu Ha K/IMEHTW B JAeno3uMTapHa WHCTUTYUMS) U
CBbp3aHUTE C Hea YCAyrn KaTo YynpaeBfieHne Ha

nocTbnNUANTE  NapuW4yHW  CpeacTBa/NpeaocTaBeHuUTe
obesneveHnsn; (2) npegocTtaBsiHe Ha 3aeMuM  3a
M3BbpLIBAHE Ha CAENKM C eduH UWAM  noBede

(pMHAHCOBU WHCTPYMEHTU, MpPWU YCIOBWE Ye JNULETO,
KOeTo npefocTaBsi 3aeMa, yyacTBa B caenkata npu
ycnoBuss W No ped, onpedeneHn € Hapeaba;
(3) npepoctaBssHe  Ha  YyCnyru,  CBbp3aHuM  C
YyXAeCTpaHHU CpeAcTBa 3a NnawaHe, AOKONKOTO Te
ca CBbp3aHM C nNpefocTaBsiHUTE WHBECTULMOHHU
ycnyru;  (4) WHBECTULUMOHHW  M3CneaBaHus ¢
dWHaAHCOBM aHanu3n uam apyrn ¢dopMm Ha obm

NMpenopbKku, CBbP3aHW CbC CcAenkM C  GUHAHCOBU
WHCTPYMEHTU.
(2). ®WHAHCOBWM MHCTPYMEHTU — MpeaMET Ha YCyru

no an. 1, morat ga 6baaT UEHHUM KHMXKA U
WHCTPYMEHTU, Pas3fIMyHW OT LEHHM KHWUXA, KaKTo ca
onpeaeneHun B yn. 3 3MNOU.

(3). Te3u 0obwwm ycnosus ce npunarat CbOTBETHO U
npu npegoctaBsaHe oT BYJIBPOKbPC Ha ycnyru no an.
1, CBbp3aHM C KOMMEHCATOPHU WHCTPYMEHTU MO
CMUCBbSIa Ha 3aKoHa 3a CAeNKUTe C KOMMEeHCaTOPHWU
WHCTPYMEHTH.

(4). Mpn ocbllecTBABaHE Ha WHBECTULMOHHUTE
ycnyru m pgenHocty no T. 1, npeanoxeHusa (2) 3a
cMeTka Ha K/INEHTa, BKJ/TIOYMTESNHO npu
OCbLUECTBSIBAHETO MM C KOMMEHCATOPHU WMHCTPYMEHTU
cbrnacHo an. 2, BYJIBPOKBLPC Moxe pa ckiouyBa
caenku 3a cobcTBeHa CMeTKa KaTo HacpellHa cTpaHa
Ha K/IMEHTa UK Aa CK/KYBa CAENKM B U3MbJIHEHME Ha
HapexaaHus wan npu ynpasneHwe Ha nopTdenn 3a
CMeTKa Ha ApYyr K/IMEHT KaTo HacpelHa cTpaHa Ha
KneHTa.

B cuna ot 21.08.2012 r.
in effect as from 21.08.2012

(8). The supervision over the activity of
BULBROKERS, in its capacity of investment firm, shall
be carried out by the Financial Supervision
Commission (FSC), having its seat and registered
address: the city of Sofia, 33 Shar Planina str.

(9). BULBROKERS is a member of Bulgarian Stock
Exchange - Sofia AD and member of Central
Depository AD.

1.3. Provided services

Art.3. (1). BULBROKERS establishes these General
Conditions for the provision of the following services
and activities pursuant to art.5, par. 2 and 3 of the
Markets on Financial Instruments Act for clients:

1. Investment Services and Activities: (1) acceptance
and forwarding of orders in relation to one or more
financial instruments, including intermediation for the
conclusion of transactions with financial instruments;
(2) execution of orders on account of clients.

2. Ancillary Services: (1) keeping and administration

of financial instruments at the clients’ expense,
including trustees’ activity (keeping of clients’
financial instruments and cash at a depository

institution) and the services related thereto, such as
management of the received cash/granted
guarantees; (2) granting of loans for the performance
of transactions with one or more financial
instruments, provided that the lender participates in
the transaction under conditions and procedure
determined by an ordinance; (3) provision of
consultations to companies with regard to the capital
structure, industrial strategy and issues related
thereto, as well as consultations and services related
to mergers and acquisitions of enterprises; (4)
investment surveys and financial analyses or other
forms of general recommendations related to
transactions with financial instruments.

(2). Financial instruments - subject of services under
par.1, may be securities and instruments, other than
securities as determined in art.3 of the Markets in
Financial Instruments Act.

(3). These General Conditions shall be accordingly
applied upon provision by BULBROKERS EAD of
services under par. 1, related to compensatory
instruments within the meaning of the Transactions
with Compensatory Instruments Act.

(4). In the performance of the investment services
and activities under item 1, suggestion (2) on account
of the client, including upon their performance by
compensatory instruments pursuant to par.2,
BULBROKERS may enter into transactions on its own
account as a counterparty of the client or enter into
transactions in pursuance of orders or upon portfolio
management on account of another client as a client’s
counterparty.
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(5). MNpaBoto an. 4 He ce npwunara, ako
ynpaxHsiBaHeTo My npoTtmsopeun Ha 3IMOU, akToBeTe
no npunaraHeTo My, npaBwuiata Ha MACTOTO Ha
n3nbaHeHne unm 6u 6uno no-HebnaronpuaTHO 3a
K/IMEHTa B CpaBHEHWEe C APYr HAuYMH Ha M3NbJ/IHEHWUE
Ha HapeXaaHeTo.

(6). BYJIBPOKDBPC ycrtaHoBsiBa Te3n O6wWm ycnosus
M 332 WU3BbpWBAHE Ha CAENKU C UyXAECTpaHHMU
CpeAcTBa 3a nnawaHe.

1.4. KnueHt
Yn. 4. (1). KnneHT e du3nMyecko uam opuamyecko
nvue, KOeTo ce nonsea oOT ycayrute no un. 3,

npepoctassaHun ot BYJIBPOKbLPC.

(2). KnaveHTUTe Ha MHBECTULMOHHWUSA MOCPEAHMK ce
onpefensaT  Kato  HernpodecuoHanHW  KIUEHTH,
NPOMECUMOHANHN KIIMEHTU WAN MPUEMUBU HACPELLHU

CTpaHM Bb3 OCHOBA Ha VYCNOBUMS W  KpuUTepum,
3anoxeHn B [paBunata 3a kaTeropusaums Ha
KITMEHTU.

2. Agorosorp

2.1. [oroBOpHO Hauasno

Yn. 5. BYJIBPOKBPC npegocrassa ycnyru no 4n. 3 3a
CMeTKa Ha K/IMeHTa Bb3 OCHOBA Ha MWCMEH AO0rosop,
CK/toYeH ¢ Hero (Jorosopa).

2.2. TlpeacraBuTeNCTBO U JIerMTUMaLUus

Yn. 6. (1). KnueHTbT MOXe aa CK4YM AoroBopa no
yn. 5 AMYHO mMNKM 4Ypes 3aKoHeH npeacTaBuTen wn
Nb/IHOMOLLHUK.

(2). MNpwu cknw4vBaHe Ha A[0rosBopa uYpe3 3akOHeH
npeacrasuTen CbWMAT  MpeacTaBs  AOKYMEHTH,
yAOCTOBEpSBalLM  HanAMuneTo Ha npeacTaBuTesnHa
BNacT 3@ W3BbplwBaHe Ha yNpaBuUTEHU UK
pasnopeanTenHu LENHCTBUS C dunHaHcoBM
MHCTpYMeHTU 3a knueHTta. BYJIBPOKbLPC 3agbpxa B
CBOSI apXMB Mpennucu oT AOKYMEHTUTE Mo NpeaxonHOTOo
n3peyeHne, 3aBepeHu OT npeacraBuTenss C ,BSPHO C
opuruHana”, gata v noanuc.

(3). CkntoyBaHe Ha AOroBopa Ypes3 MbJIHOMOLWHUK €
JOMyCTMMO CaMO aKo Ce TMpeAcTaByM HOTapuaaHo
3aBepeHo MbJHOMOLLHO, KoeTo Ccbabpxa
npeacTaBuTesnHa BNacT 3a  M3BbpWBaHe  Ha
ynpaBuUTeNHNW WNW  pasnopeauTesiHn  AeUCTBUS  C
(pVHAHCOBM  MHCTPYMEHTM W Aekjapauusa  oT

B cuna ot 21.08.2012 r.
in effect as from 21.08.2012

(5). The right under par.4 shall not apply, if the
exercising thereof contradicts to the Markets in
Financial Instruments Act, the acts related to its
implementation, the rules on the place of execution or
would be more disadvantageous for the client
compared to other means of execution of the order.

(6). BULBROKERS EAD shall provide investment
consultations to a client or manage a portfolio only if
there is a concluded contract with an investment
consultant.

1.4. Client

Art.4. (1). Client shall be a natural person or legal
entity using the services under art.3, provided by
BULBROKERS.

(2). The clients of the investment firm shall be
determined as non-professional clients, professional
clients or eligible counterparties on the grounds of
conditions and criteria set forth in the Rules for
Clients Categorization.

2. CONTRACT
2.1. Contractual Basis

Art.5. BULBROKERS shall provide services under
art.3 on account of the client on the grounds of a
written contract, entered into with it (the Contract).

2.2. Representation and Identification

Art.6. (1). The client may enter into the contract
under art.5 in person or by the client’'s legal
representative or proxy.

(2). Upon entry into of the Contract through a legal
representative the latter shall present documents
certifying the presence of representative authority for
performance of management acts or acts of disposal
with financial instruments for the client. BULBROKERS
shall keep in its records copies of the documents
under the previous sentence certified by the
representative by “this is a true copy of the original”,
date and signature.

(3). Entry into of the Contract by a proxy shall only
be admissible, if notarized power of attorney is
presented containing representative authority for
performance of management acts or acts of disposal
with financial instruments and a declaration from the
proxy that the proxy does not perform by occupation

NbJHOMOLLHMKA, Y€ He U3BbpLUBA MO 3aHATUE CAeNKu
C (MMHAHCOBU MWHCTPYMEHTU, KakKTO U 4e He e
M3BbpLIBAN TakuBa CAENKM B eAHOrOAMLLEH CPOK
npeau ckaw4yBaHe Ha Aoroeopa. WMHBECTUUMOHHUAT
nocpeaHMK 3aabpXa 3a CBOS apxMB AeKknapauusita u
OpUTrMHAaNHOTO MbJIHOMOLLHO no npeaxoaHOTO
M3peyeHme, CbOTBETHO HOTapuanHO 3aBepeH npenuc
OT Hero. AKO Mb/JIHOMOWHOTO € C MHOrOKpaTHO
nencrene, BYJIBPOKBPC 3agbpxa konue OT Hero,
3aBepeHO OT MbJIHOMOLWHMKA M OT Auue OT oTaena 3a
BbTPELLUEH KOHTPOII.

transactions with financial instruments, as well as that
it has not performed such transactions for a period of
one year prior to the entry of the Contract. The
investment firm shall retain in its records the
declaration and the original power of attorney under
the previous sentence, respectively a notarized copy
thereof. If such power of attorney has a repetitve
operation, BULBROKERS shall retain a copy thereof
certified by the proxy and by a person from the
internal control department.
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2.3. OnpaBoMOLIEHM JiMUA M CKJlOYMBaHe Ha
Aorosop

Yn. 7. (1). VHBECTUUMOHHUAT MNOCPEAHUK CK/Io4YBa
Aorosopa camo ypes3 dusnyeckn nuua, KomTo paboTar
no A0roeop 3a Hero u ca: (1) 6pokepwn, (2) cnyxutenu
Ha oTtaen ,Pabota c knueHTn”, (3) MUBNBAHUTENHU
AVPEKTOpU nnn Npokypuctn Ha BYJIBPOKBPC.

(2). KnueHTbT, CbOTBETHO HErOBUAT NpeacTaBuTen,
noanucea [Orosopa B MPUCLCTBMETO Ha auvue no an.
1, cnenp kato 6bAe npoBepeHa CaMOSIMYHOCTTa Ha
KAMeHTa WA  HeroBus npeacTaBuTesN, KakTo U
HaNMYMeTo Ha NpeacTaBuTeNHa BNACT 3a KAMEHTa npu
CK/II0YBaHe Ha A0roBopa Ypes npeacrasuTen.

(3). BYJIBPOKbBPC ckntouBa poroBopy no un. 5
CaMO BbB BMWCAH B perucrbpa Ha WHBECTUUMOHHUTE
nocpegHuun, soaeH ot KOH, agpec Ha ynpasneHue,
KNIOH UAn oduc.

(4). [JoroBopbT no un. 5 mMoxe pa 6bae ckwouveH
ypes pa3MsiHA Ha E€eNIeKTPOHHU WU3SABJIEHMA,
noAnNUCcCaHn Cc KeBanudUUMpaH efleKTPOHeH noAnuc.
KnneHTbT, CbOTBETHO  HEroBUAT  NpeacTaBuTen,
m3npawa Ha BYJIBPOKbPC noanucaHo cCbraacHo
npeaxoaHOTO M3peyeHue Komnue OT AOKYMeHTa cu 3a
CaMOJINYHOCT, a 3a K/IWEHTU - IOPUANYECKN Nnua - U
Konve OT [AOKYMEHTM 3a TbproBcka perucrpauus,

CbAbpiKaLLM AaHHU 3a yupeasiBaHeTo "
npeacTaBUTENCTBOTO.
(5). [JoroBopbT Mo un. 5 mMoxe 3a 6bae ckro4UeH

HEeNnpuCbCTBEHO 4pe3 pa3MsHa Ha HeobxoaumuTe
AOKYMEHTU, NOAMUCAHW OT CTPaHWUTE, NpWU yCnoBue 4e
KJIMEHTDbT € TUTYNsAp Ha 6aHKOBa cMeTKa, OTKpUTa
B  KpeauTHaTa WHCTUTYyUMs,  OTroBapslia Ha
n3nckBaHmATa Ha an. 6. KnueHTbT, CbOTBETHO
HerosuMaT npeacrtasuTen, usnpawa Ha BYJIBPOKBPC
NOANWCAHNA AOroBOpP, AOKYMEHT B OpUrMHan, usaaaeH
OT CbOTBETHaTa KpeAuTHa MHCTUTYLMSA, Ye KIIMEHTHLT e
TMTYNAp Ha 6aHKoBa CMeTKa W 3aBepeHo Konue OoT
AOKYMEHTa CM 32 CaMOJSIMYHOCT, @ 3a K/IAMEeHTU -
IOpMANYECKN NMLA - U 3aBEPEHO KOMue OT AOKYMEHTU
3a TbproBCKa peruncrpauus, CbAbpXallM AaHHW 3a
yypeasiBaHeTo W NpeacTaBUTENCTBOTO.

BYJIBPOKbBPC He ckntouyBa HEMPUCHCTBEHO AOrOBOPU C
NBAHOMOLWHMK Ha K/IUEHT.

(6). baHkoBaTa cMeTka no an. 5 Tpsbea pa e
OTKpUTa B KpeauTHa WHCTUTYUMs CbC cedanuiie B
AbpXaBa - YneHka Ha EBponeickuns cblo3, AbpxaBa -
ctpaHa no Cnopa3yMmeHneTro 3a  Esponeicko
MKOHOMMYecko npoctpaHcTeo, CALL wnn LBenuapus,
WAM B KJIOH Ha KpeauTHa WHCTUTYyUMst OT JApyra
AbpXaBa, OTKPUT B HAKOA OT MOCOYEHUTE AbpXKaBW,
npu ycnoBue 4ye KpeamTHaTa WMHCTUTYLUUS, CbOTBETHO
KNOHBT, B KOWTO € OTKpuMTa CMeTKaTa, crnas3sa
yCTaHOBEHUTE B €BPOMENCKOTO 3aKoHOAaTeNCcTBO
W3NCKBaAHMS 3@ naeHTUduuUmMpaHe Ha KINEeHTH.

lMpeBoanMTe Ha nMapuyHM cpeacTBa BbB Bpb3ka C
nonydyaeaHe n npenocrtaBaHe Ha WMHBECTULUUOHHU U
AONMBJAHUTENHN  yCnyrM OT K/AWeHTa no A0orosop
CKNKO4YEH HENPUCBLCTBEHO CE MpaBAT CaMO OT U KbM
6aHkoBaTa CMETKa, noco4yeHa B npeaxoaHoTo

B cuna ot 21.08.2012 r.
in effect as from 21.08.2012

2.3. Authorised Persons and Entering into
Contract

Art.7. (1). The investment firm shall enter into the
Contract only by natural persons working under a
contract fort the investment firm and who are: (1)
brokers, (2) employees of the department "Client
service", (3) executive members of the Board of
Directors or procurators of the investment firm.

(2). The Client, respectively the client’s
representative, shall sign the Contract in the presence
of a person under par.1, after the identity of the client
or the client’s representative is verified, as well as the
presence of representative authority for the client
upon entry into of the contract by a representative.

(3). BULBROKERS shall enter into contracts under
art.5 only on a registered address, in a branch or
office registered in the investment firm register kept
by the Financial Supervision Commission.

(4). The Contract under Art. 5 may be concluded by
exchange of electronic messages signed with
qualified electronic signature. The Client or his
representative shall send to BULBROKERS a copy of
his identity card or for the clients - legal entities - a
copy of documents for commercial registration
containing information on the formation and
representation of the company, signed pursuant the
previous sentence.

(5). The Contract under Art. 5 may be concluded
remotely by exchange of necessary documents which
are signed by the parties, if the client holds a bank
account opened in the credit institution that meets the
requirements of Para 6 below. The Client or his
representative shall send to BULBROKERS: the signed
contract, an original document issued by the credit
institution states that the cleint holds a bank account,
certified copy of his identity or for the clients - legal
entities - a certified copy of business registration
documents containing information on the formation
and representation.

BULBROKERS not conclude contracts with the default
proxy.

(6). The bank account under par. 5 shall be opened in
a credit institution having its seat in a State - State of
the European Union or in a country - party to the
European Economic Area Agreement or in the United
States or Switzerland. The bank account under par. 5
may be opened in a branch of a credit institution with
seat in another state, if that branch is found in any of
the countries mentionad above and the credit
institution, respectivelly the branch where the account
is opened, comply with the EU requirements for
clients identification.

Remittances made by the client in connection with
obtaining and providing investment and ancillary
services under a contract concluded remotely shall be
made only to and from the bank account referred to
in the preceding sentence.
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nspeueHue.

(7). [oroBopbT no un. 5 mMoxe 3a 6bae CkAKYEH
HENpUCBbCTBEHO 4pe3 pasMsHa Ha Heobxoaumute
LOKYMEHTU, NoAMnucaHn OT CTpaHUTe, KaTo KJIMEHTbT
nosiara noganMca CcuM B MNPUCHLCTBUETO Ha
HOTapMyc, KOWTO yaocToBepsiBa ToBa 06CTOSATENCTBO.
MpepoctaBsAHeTO Ha usnata Heobxoauma MHdoOpMaums
OT K/JMeHTa cbobpa3Ho Hapepba N° 38, kakTo u
npeaocTaBsAHETO Ha  uHdopMauua OT  KIMEHTa,
HeobxoauMMa 3a WU3BbPWBAHETO Ha OueHKka 3a
noaxogswa ycnyra, Moxe pga 6bAe HanpaBeHO OT
KNWeHTa  AWUCTaAHUMOHHO  4Ype3  noAnucBaHe  Ha
HeobxoAnMUTE AOKYMEHTU Npea HoTapuyc.

KnuneHTbT, CbOTBETHO  HEroBUAT  MpeacTaBuTen,
m3npawa Ha BYJIBPOKbPC noanucaHusa ¢ HoTapuanHa
3aBepka Ha noanuca [Orosop, 3aBepeHo Kornue oT
AOKYMEHTa CM 32 CaMOSIMYHOCT, a 3a K/IAMEeHTU -
IOpUANYECKM NLA - U 3aBEPEHO KOMue OT AOKYMEHTU
3a TbproBCKa perucrtpauus, CbAbpXallM AaHHW 3a
yypeasiBaHeTO M MpeacTaBUMTENCTBOTO. 3aBepkaTta Ha
AOKYMEHTa 3a CaMOIMYHOCT W [OKYMeHTUTe 3a
TbpProBCKa perucrpauus ce M3BbpliBa C noslaraHe Ha
Haanuc “BsipHO C opurMHana®, gata M MNOAMUC Ha
KJMeHTa.

2.4. [MpunoXXMMoOcCT Ha obwuTe ycnoBus
Yn. 8. (1). BYJIBPOKBPC ckntouBa porosopute C
KJIMeHTUTEe C1 Npu Te3un obLwm ycnosums.

(2). B pgoroBopa MoraT Jga Ce CbAbpXaTt
OOMBAHUTENHU  KNay3u WU OTAENHUM Knaysu, B
OTK/IOHEHWe OT obwuTe YCNoBWS, CaMO ako Te He

npoTuBopeyaTt Ha UMMNepaTUBHWM pasnopeabu Ha
3aKoHa.
(3). Mpu BKkAOYBaHe B [J0OroBopa Ha Khaysu

CbrnacHo an. 2, B oTHoweHusATa mexay BYJIBPOKBbPC
M KJIMeHTa Mo TO3M AOroBOp Ce npwunaraT Te3u Knaysm,
a He npoTuMBOpevawmTe UM Knaysm oOT obwute
yCnosus.

2.5. WHdopmMmauusa BbB Bpb3Ka C AOroBopa

UYn. 9. (1). MNpean ckaw4YBaHETO Ha A[oroesopa C
knneHT BYJIBPOKBPC My npeaocTtaBs MHgopMaums 3a
OCHOBHUTE npaBa W 3a4b/DKEHWS Ha KIMEeHTa U
MHBECTULUMNOHHMUS  MOCPEeAHMK, nHdbopMaums  3a
yCNnoBuUsiTa Ha [OroBopa, KOWTO e 6bAe CKIOYEH,
KaKTO M Apyra HOpMaTMBHO yCTaHOBEHO MHdopMauus,
ype3 npeacTaBsHe Ha cneaHuTe AokymeHTu: (1)
O6wunTe ycnosus; (2) NpoekT Ha AOroBopa, KOWUTO e
6bae ckntoveH; (3) [MMpaBwunaTta 3a KaTteropmsaums Ha
knueHtn; (4) wuHdbopmauma 3a [lMonuTtukata 3a
M3Nb/IHEHWE Ha HapexaaHus; (5) wHdopMmaums 3a
MonutnkaTta 3a TpeTMpaHe Ha KOHMMKT Ha UHTepecu;
(6) TapundaTta Ha NHBECTULIMOHHNSA NOCPEAHUK.

(2). TMpun nouckBaHe OT CTpaHa Ha KI/MEHTa,
BYJIBPOKBPC My npenocrass LONbAHUTENHA
WHpOPMaUMs U passCHEHUS MO [AOKYMEHTUTE Mo

npeagxoaHaTta anunHesd.

B cuna ot 21.08.2012 r.
in effect as from 21.08.2012

(7). The contract under Art. 5 may be concluded
remotely through the exchange of the necessary
documents signed by and between the parties, if the
client is set his hand before a notary, stating that fact.

The client may provide remotely all the necessary
information unther the Ordinance 38 and the
information needed for assessing appropriate service
by signing the documents before a notary.

The Client or his representative shall send to
BULBROKERS the signed contract certified by a
notary, certified copy of client's identification card
(passport) and for the clients - legal entities - a
certified copy of business registration documents
containing information on the formation and
representation. The certification of the client's
identification card (passport) and documents for the
business registration is done by putting the text ,True
to the original”, dated and client’ s signature.

2.4. Applicability of the General Conditions

Art.8. (1). BULBROKERS shall enter into the
Contracts with its clients subject to these General
Conditions.

(2). The contracts may contain additional clauses or
separate clauses deviating from the general
conditions, only if they do not conflict with imperative
provisions of the law.

(3). Upon inclusion in the Contract of such clauses as
specified in par.2, in the relations between
BULBROKERS and the client under this contract these
clauses shall apply rather than the clauses of the
general conditions that are in conflict with them.

2.5. Information in Relation to the Contract

Art.9. (1). Prior to the entry into of a Contract with a
client, BULBROKERS shall submit to such client
information for the principal rights and obligations of
the client and the investment firm, information for the
conditions of the Contract that shall be entered into,
as well as the other information set forth in the law,
through the submission of the following documents:
(1) The General Conditions; (2.) Draft of the Contract
that shall be entered into; (3) The Client
Categorization Rules; (4) information about the Policy
for Execution of Orders; (5) information about the
Policy for Treatment of a Conflict of Interests; (6) The
Tariff of the investment firm.

(2). Upon request on the part of the client,
BULBROKERS shall provide the client with additional
information and explanations for the documents under
the previous paragraph.
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2.6. CobabprkaHue Ha porosopa

Yn. 10. (1). B gorosBopa c knMeHTa ce BNMcCBaT HaM-
ManKko CcneaHuTe [f[aHHU: e  naeHTUdMKauMsa Ha
K/IMEHTA W CbOTBETHO HAa HEroBust MNpeacTaBuTeN;
e UAeHTUdUKaUMS Ha  NMLeTo, NpeAcTaBnsiBallo
WHBECTUUMOHHWUS MOCPEAHMK W Ka4yecTBOTO, B KOETO
[eilcTtBa; epgata M MSACTO  Ha  CK/O4YBaHe;
* MpeaoCTaBsiHUTE CbI/lTaCHO AOroBOpa MHBECTULMOHHM
W AOMBAHUTENHM YCAYTM U HDUHAHCOBUTE UHCTPYMEHTHU
- npeaMeT Ha Te3u YCNYyru; ¢ OCHOBHWTE MpaBa W
3a4b/IXKEHUA Ha CTPaHUTE MO AOroeopa.

(2). C noanucBaHeTO Ha [A0roBopa KAMEHTHLT
(HeroBuaT npeacrasuTen) ce cbrnacsisa c
npunoxmmoctra Ha O6wuTte ycnosus, Tapudata u
Monutnkata 3a UW3MNbJHEHME HAa HapexAaHus KbM
AOrOBOPHUTE OTHOLWIEHUS MeXAY WHBECTULMOHHUA
nocpeaHnk n knuveHta. C pgorosopa ce onpefenst u
BCUYKM APYrn YCNOBUSA W CPOKOBe, KaTo MoraT jAa
6baaT BKAOYBAHW AOMBIAHUTENHW KNay3u UM Knaysmu
B OTK/IOHEHWe OT 0bLunTe yCcnoBums.

(3). C noanuceaHeTo Ha gorosopa, BYJIBPOKbBPC
yBeAOMSBa K/IMEHTa W K/IMEHTbT Ce CbrnacsBa CbC
cnepHoTo: (1) BY/IBPOKBPC we cbxpaHsaBa B MUCMeH
W eNleKTPOHEH BUA NNYHUTE MYy AaHHW U we obpaboTBa
CbliMTE 3@ UenuMTe Ha J[orosopa WM HEroBoTo
M3NbAHEHWE nNpu NpeaocTaBgHe Ha ycnyrute -
npeaMeT Ha AOroBopa, M3roTBsiHE M CbXpaHsiBaHe Ha
LOKYMEHTauMs, OTYETHOCT M Apyrn HeobxoaMmu BbB
Bpb3Ka C U3MbJIHEHMETO Ha AOroBOpa M YCTaHOBEHUTE
B CblMA WAM B 3aKOHA  3aAb/DKEHUS  Ha
WHBECTULUMOHHMSA nocpedHuk; (2) BYJIBPOKBPC we
npefocraBs NIMYHUTE [AAHHWM Ha KJMEHTa caMoO Ha
OMNpaBOMOLLEHNTE CbINIACHO 3aKOHa OpraHM u nuua,
BrkntountenHo KOH, 3am.-npeacepatensa Ha KOH,
OrnpaBOMOLLEHU ONBXXHOCTHU avua oT K®H;
(3) KIMEHTBT MMa NpaBO Ha AOCTbMN W Ha KOpUrMpaHe
Ha cbbpaHuTe o1 BYJIBPOKBPC Herosu nuyHmM gaHHU
Mo YCTAaHOBEHUTE OT WHBECTUUMOHHUS MNOCPEAHMUK
Ha4YuHW.

(4). KnueHTbT e anbxeH He3abaBHO Aa yBeaomMu
WHBECTULUMOHHNSA MNOCPEAHUMK 3@ BCUYKM TMPOMEHM,
CBbp3aHW C MpaBHMSA My CTaTyT U C fMuaTta, KOUTO
uMaT npeacTaBuTenHa BNacT CApPSIMO  Hero, KaTto
npeaocTaBuU Ha MHBECTULMOHHWUSA MOCPEAHUK BCUYKMU
OOKYMEHTU BbB Bpb3ka ¢ npomsaHaTta. BYJ/IBPOKBPC He
HOCM OTrOBOPHOCT 3a AEWCTBWUS, MpeanpueTn npeau

YBEAOMJIEHNETO MO NPEAXOAHOTO n3pedveHune, B
NU3NbAHEHNE Ha pPEAOBHO noaageHun CbrnacHo
Haln4yHaTa KbM MOMEHTa npu UHBECTULUMNOHHUA

nocpeaHuK MHdopMaUns HapexaaHus.

2.7. [OoroBop 3a npepocrtaBsHe Ha (hMHAHCOBM
ycnyru ot pascrosiHue

Yn. 11. (1). [Mpu cknawoyBaHe Ha [OroBop 3a
npefocTtaBsHe Ha (PUHAHCOBW YCNYrM OT pas3CTosiHUE
no CcMUcbNa Ha 3aKkoHa 3a npeaocTaBsHe Ha
(pMHAHCOBK yCNyru OT pasCTOsiHUE UKW Npu 3ano4yBaHe
Ha MperoBopM MO CK/IOYBAHE Ha TaKbB [Orosop,
CApSAMO  CblMa We ce npunaraT CbOTBETHUTE
pasnopeabu Ha 3akoHa 3a npefocTaBsHE  Ha
pMHaAHCOBK yCNyru OT pa3CcTosiHMe.

B cuna ot 21.08.2012 r.
in effect as from 21.08.2012

2.6. Contents of the Contract

Art.10. (1). In the contract with the client the
following data shall be entered, as a minimum: e
identification of the client/ client’s representative;
e identification of the person representing the
investment firm, and the capacity that he/she acts in;
e date and place of conclusion; e the investment and
additional services provided under the contract and
the financial instruments - subject of these services; e
the principal rights and obligations of the investment
firm and the client.

(2). By the signing of the Contract the client (the
client’s representative) agrees with the applicability of
the general conditions, the tariff and the Policy for
Execution of Orders to the contractual relations
between the investment firm and the client. The
contract shall also determine all other conditions and
terms as additional clauses or clauses deviating from
the general conditions may be included.

(3). By the signing of the Contract, BULBROKERS
informs the client and the client agrees with the
following: (1) BULBROKERS shall keep in written and
electronic form the client’s personal data and shall
process them for the purposes of the Contract and the
performance thereof upon provision of the services -
subject of the contract, preparation and keeping of
documentation, accounting and other obligations of
the investment firm related to the performance of the
contract and established in the contract or in the law;
(2) BULBROKERS shall submit the client’'s personal
data only to authorities and persons authorised
pursuant to the law, including the Financial
Supervision Commission, the Deputy-Chairperson of
the Financial Supervision Commission, authorised
officials from the Financial Supervision Commission;
(3) the client shall be entitled to right of access and of
adjustment of the client’s personal data collected by
BULBROKERS in the manners established by the
investment firm.

(4). The Client shall be bound to immediately notify
the investment firm of all changes related to the
Client’s legal status and to the persons having
representative authority in respect of the Client,
providing the investment firm with all documents
related to such change. BULBROKERS shall not be
liable for acts undertaken prior to the notice under the
previous sentence in pursuance of orders validly
placed in accordance with the information presently
available to the investment firm.

2.7. Contract for Remote Provision of Financial
Services

Art.11. (1). Upon a conclusion of a Contract for
remote provision of financial services within the
meaning of the Remote Provision of Financial Services
Act or upon initiation of negotiations for conclusion of
such a contract, the respective provisions of the
Remote Provision of Financial Services Act shall apply
to it.
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(2). KnueHT - yyxaecTpaHHO nvue, Bb3HaMepsiBaly
Aa CKlYBa CAEeNKWM C BanyTa, MOXe Aa noanuiue
AOroBOp M Aa ro wusnpatuM CKaHwpaH, 3aefHO CbC

CbNbTCTBAWINTE IO [AOKYMEHTU 4pe3 efleKTPOHHa
nowa.

2.8. KaTeropmsauums Ha KJIMeHTa

Yn. 12, (1). Npu CKJIl0YBaHe Ha [orosopa,

BYJIBPOKBbPC un3anckeBa oT KANMEHTUTE CU MHGOpMauus
cbrnacHo [lMpaBwnarta 3a KaTeropusauumsa Ha KJMEHTU
Ha MHBECTULMOHHMS NOCPEAHUK, Bb3 OCHOBA Ha KOSATO
onpeaens BCEKM otaeneH KNVEHT KaTo
HenpodecnoHaneH, npodecvoHaneH wWan npuemansa
HacpelwHa CcTpaHa, Bb3 OCHOBa Ha KpuTepuuTe,
yctaHoBeHn B [lpaBunata 3a KaTeropusaums Ha
K/INEHTU B CbOTBETCTBME CbC 3IMOU.

(2). KnueHT, onpepeneH kato HenpodgecuoHaneH
CbrNacHoO NpeacTaBeHaTa OT Hero MHdopMauma no asn.
1, Moxe fa noucka fga 6bae npekaTeropusvpaH Karto
npodecnmoHaneH KIneHT o6wWo wan BbB Bpb3Ka C
onpefeneHn UHBECTUUMOHHM YCIYyrn U CAENKU Unn c
onpeneneH BuA COENKU UIN MHBECTULMOHEH MPOAYKT
npv cnasBaHe Ha CbOTBETHUTE YC/OBUS U npoueaypa,
nocoyeHu B lNMpaBunaTa 3a KaTeropmMsauunsa Ha KIMEHTU
B CbOTBETCTBME C pasgen II oT npuioXeHMeTo KbM
3MNON. B cnydas no npeaxogHOTO U3peyeHne crnpsmMo
TO3M  K/AMEHT He ce npwunaraT npaswnarta,
ocurypsiealimM nNo-BMcCoKa CTeneH Ha 3awuTa  3a
HenpodeCcnoHanHn KINeHTU, caMo ako Bb3 OCHOBA Ha
onuta, YyMeHuUsiITa W  3HaHMATA Ha  K/MEHTa
WHBECTULMOHHMAT MNocpeaHUK Moxe 060CHOBaHO pAa
npeueHn, 4ye cbobpa3HO xapakTepa Ha caenkute u

ycnyrute - npeaMeTr Ha AoroBopa, KOUTO KIUEHTbLbT
Bb3HaMepaBa [a CKaw4YBa WM NON3Ba, KINEHTLT
MOXe [Oda B3eMa CaMOCTOoATESIHUW UHBECTUUMOHHU

peweHna U ga npeueHdaBa pUCKOBETE, CBbpP3aHU C TAX.

(3). KnueHTbT, onpegeneH kato npodecuoHaneH
CbrnacHo an. 2, e [AnbXeH Aa  yBeAoMu
WHBECTULMOHHMSA MOCPeAHUK 3a BCAKa MpoMsHa B
AaHHWUTE, MOCAYXWAN KaTo OCHOBaHWe 3a U3BbplUBaHEe
Ha npekaTeropusauuaTa My no an. 2. B cnyyam ue
BYJIBPOKbPC yCTaHoBM, Bb3 OCHOBa Ha
yBE€AOMIEHNETO MO NPEeAXOAHOTO M3peyeHue, Wau no
APYr HayuH, MNpu oCblUecTBABaHe Ha AeNHOCT 3a
CMeTKa Ha TO3M KJIMEHT, Ye CbLMAT € npecTtaHan Aa
OTroBapsi Ha Yyc/ioBuATa 3@ OnpedensiHeTo My KaTo

npodecunoHaneH, NHBECTULIMOHHUSAT nocpeaHnK
3anoyBa Aga nMpwiara CnpsiMo Hero npasunaTa,
ocurypsiBallM Mo-BMCOKA CTerMeH Ha 3awuta  3a

HenpodeCcoHanHN KIANEHTH.

(4). KnueHT, onpegeneH Kkato npodgecmoHaneH
cbrnacHo an. 1, Moxe pa noucka pda 6Hbae
npekaTeropusnpaH KaTto HenpodecuoHaneH. B cnyyas
no npeaxoaHoTo nspedyeHne BYJIBPOKBPC npunara no
OTHOLWEHWE Ha W3PUYHO MOCOYEHM B MUCMEHO
criopa3yMeHue C K/IMEeHTa  KOHKPETHW  ycnyru,
OEeNHOCTU, cAenku, QUHAHCOBU WHCTPYMEHTU WU
Apyrn dVMHaHCOBU NPOAYKTU NpasBunaTa, ocurypsisalum
no-BucoKa CTeneH Ha 3awuTa 3a HenpodecuoHa HU
KJINEHTU.

(5). KnaueHr, onpeaeneH KaTo npvemnvea
HacpellHa CTpaHa CbrfiacHo an. 1, Moxe Aa noucka Aa
He 6bAe TPeTUpaH KaTo TakaBa, ako UHBECTULMOHHUAT

B cuna ot 21.08.2012 r.
in effect as from 21.08.2012

(2). A nonresident client who intend to enter into
transactions with foreign exchange can sign the
contract and send a scan copy within the other
supporting documents via email.

2.8. Client Categorization

Art.12. (1). Upon conclusion of the Contract,
BULBROKERS shall require from its clients information
pursuant to the Rules for Client Categorization of the
investment firm, on the grounds of which it shall
determine each single client as non-professional,
professional or eligible counterparty on the grounds of
the criteria established in the Rules for Client
Categorization in accordance with the Markets in
Financial Instruments Act.

(2). A client determined as a non-professional client
pursuant to the information provided by such client
under par.l1 may request to be re-categorized as a
professional client in general or in relation to certain
investment services and transactions or to certain
type of transactions or investment product upon
observance of the respective conditions and
procedure, set forth in the Rules for Client
Categorization in compliance with section II of the
appendix to the Markets in Financial Instruments Act.
In the case under the preceding sentence this client
shall not be subject to the rules ensuring higher
degree of protection for non-professional clients, only
if, on the grounds of the experience, skills and
knowledge of the client the investment firm may
reasonably judge that having in mind the nature of
the transactions and services - subject of the contract
that the client intends to enter into or use, the client
may adopt self-dependant investment decisions and
assess the risk related thereto.

(3). A Client determined as a professional client
pursuant to par.2 shall be bound to notify the
investment firm of any change in the data that served
as a ground for the performance of the client’s re-
categorization under par.2. In case that the
investment firm establishes on the grounds of the
notice under the preceding sentence or otherwise
upon performance of activity on account of this client
that the latter no longer meets the conditions for the
determination thereof as a professional client, the
investment firm shall start applying to the client the
rules ensuring the higher degree of protection for
non-professional clients.

(4). A client determined as a professional client
pursuant to par.1, may request to be re-categorized
as a non-professional client. In the case under the
previous sentence BULBROKERS shall apply in respect
of specific services, activities, transactions, financial
instruments or other financial products explicitly
specified in a written agreement with the client the
rules ensuring higher degree of protection for non-
professional clients.

(5). A client determined as an eligible counterparty
pursuant to par.1 may request not be treated as such,
if the investment firm agrees. In the case under the

obwm ycnosus
cTp. 8 oT 52



nocpeaHNK Cce cCbrnacu. B cny4dyada no npeaxoaHoTo
uspeyeHve KMEHTBT ce TpeTupa KaTo
npogecnoHaneH, oCBeH ako U3pMYHO noucka fa 6bvae
TpeTupaH kaTo HernpodecuoHaneH. Korato KIMeHTHbT
M3pMYHO noucka pa H6bae  TpeTMpaH  KaTo
HenpodecroHaneH, Mo OTHOLWIEHWe Ha Hero ce
npunara nspeyeHue BTOpo Ha npeaxoaHaTa ajnHes.

(6). MpoMsHa B KaTeropusauusita, OCBEH IO
MCKaHe Ha KJMeHTa, MoXe aa 6bae M3BbpLUEHa M Mo
MHUumMaTmea Ha BYJIBPOKBPC.

2.9. OrTkas 3a cK/IlouBaHe Ha A0roBop

Yn. 13. (1). BYJIBPOKBbPC oTkasBa pAa CKJlO4YM
AOroBOpP, aKO K/MEHTBLT WM HEeroB NpeacTaBuUTeN He e
npeactaBua M He e noanucan BCUYKM Heobxoanmu
OOKYMEHTW, npeacTaBunl € [AOKYMEHTM C  ABHU
HepefHOCTU WAW AAHHUTE B TAX Ca HEeMbiHW, uMmaT
HETOYHOCTU WM MPOTUBOPEYUS, UM € Hanuue ApPYyro
06CTOATENCTBO, KOETO MopaxAa CbMHEeHue 3a
HeHaaseXxHa nerutMMaums WaM  nNpeacTaBnsiBaHe.
BYJIBPOKBbPC He MoXe ga CKI4u A0roBop C KAWMEHT
M aKko HacpellHaTa CTpaHa € npejcTasfisiBaHa oT
NMb/IHOMOLLHUK, KOWTO fAeknapupa W3BbpLUIBAaHETO NO
3aHATUE Ha cAenKn C GUHAHCOBU UHCTPYMEHTH.

(2). BYJIBPOKbPC oTkasBa pa CKIO4YM AOroBop,
CbOTBETHO Ja MpefocTaBs YCAyrM Mo CKOYeH
[OroBop, ako ToBa 64 [OBeNO A0 HeusnbjHeHWe Ha
APYrM W3WCKBaHUS Ha 3akoHa 3a nasapute Ha
(pUHAHCOBM WHCTPYMEHTU, 3akoHa 3a nyb6anyHoTo
npeanaraHe Ha LEHHM KHUXa, 3akoHa 3a MepkuTe
cpelly M3NMpaHeTo Ha napuv W 3akoHa 3a MepkuTe
cpelwly (pUHaHCMpaHeTO Ha Tepopu3Ma W aKToBeTe Mo
npunaraHeTo My, BKJIOUYUTENHO MPU OTKA3 Ha KJIMEHTa
WKW HEroB npeacTaBuTeN Aa NpefoCTaBu U3MCKBaHUTE
Cbr/lacHO MOCOYEHUTE HOPMATUBHW aKTOBE JIMYHU
AaHHW.

2.10. NMpomMmsiHa U NpeKkpaTaABaHe Ha Aorosopa

Yn. 14, (1). BCMUYKM M3MEHEHUS U LOMbAHEHUS Ha
KOHKpeTeH A0rosop, ckawoudeH mexay BYJIBPOKBPC wm
HEeroB KAWEHT, Morat jga ce Wu3BbpwBaT caMo C
OONB/IHUTENTHO MWCMEHO Crnopa3yMeHue u Bnu3aT B
cua OT MOMEHTa Ha NoAMNUCBaHETO My OT CTpaHuTe.

(2). BYNBPOKbBPC yBeAoMsBa K/IMEeHTa 3a
NpeacTosWM NPOMEHN B HacToAWwMTe obLWmM ycnosms B
CPOK He Mo-ManbK OT 2 ceaMuuM OT AgaTtaTa, Ha KOosiTo
NnpoMeHWTe BAM3aT B cuna, 4pe3 cboblieHne 3a ToBa
Ha onpeaeneHMTe 3a ToBa MecTa B oducuTe Ha
nocpefHuka u 4ypes nybnuKyBaHe Ha MNpPOMEHUTe B
UHTEpHET CTpaHuuaTta Ha BYJIBPOKBPC.
MpeaBmxpgaHnte npomeHn B  O6wuTe  ycnosus
KIIMEHTBT MOXe JAa Mnoflyyn npu MNOUCKBAHE Ha
XapTWeH HocuTen B 0PUCUTE Ha NOCpeaHMKa.

(3). Ako He npueMa npoMeHute B Ob6wuTe
YyCNOBUS, K/AWMEHTLT WMMa nMpaBo Aa MNpekpatu
He3abaBHO gorosopa cu. BYJIBPOKbLPC we cuuTta, ue
K/IMEHTBT e npuen npomeHuTe B O6WMNTE yCcnoBus, ako
He e yBeAOMUN Ye He r'm npuema.

B cuna ot 21.08.2012 r.
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previous sentence the client shall be treated as a
professional client, unless the client explicitly requests
to be treated as a non-professional client. When the
client explicitly requests to be treated as a non-
professional client, the second sentence of the
previous paragraph shall apply to such client.

(6). Any change in the categorization pursuant to
par.5 and 6, except upon request of the client, may
also be carried out upon initiative of the investment
firm.

2.9. Refusal to Enter into a Contract

Art.14. (1). BULBROKERS shall refuse to enter into
the CONTRACT, if the «client or a client’s
representative has not presented and has not signed
all necessary documents, presented documents with
obvious irregularities or the data therein are
incomplete, contain inaccuracies or discrepancies, or
there is another circumstance giving rise to doubts of
improper identification or representation. Nor may the
investment firm enter into a contract with a client if
the counterparty is represented by a proxy, who
declares performance by occupation of transactions
with securities.

(2). BULBROKERS shall refuse to enter into the
Contract, respectively to provide services under a
concluded contract, if it would result in non-fulfillment
of other requirements of the Markets in Financial
Instruments Act, the Public Offering of Securities Act,
the Measures against Money Laundering Act and the
Measures against Financing of Terrorism Act and its
implementing acts, including upon refusal of the client
or client’s representative to submit the personal data
required pursuant to specified legal acts.

2.10. Amendment and Termination of the
Contract

Art.14. (1). All amendments and supplementations
to a specific contract entered into between
BULBROKERS and its client may only be made by an
additional written agreement and shall take effect as
from the moment of signing thereof by the parties.

(2). BULBROKERS notifies the client of upcoming
changes to these General conditions within a period
not less than two weeks from the date on which the
changes take effect via announcement to the
designated areas in the offices of the investment firm
and by posting the changes on the website of
BULBROKERS. A hard copie of anticipated changes in
the General conditions the client may receive at the
offices of the firm upon request.

(3). If the client does not accept the changes in the
General conditions, he has the right to terminate his
contract immediately. BULBROKERS will assume that
the client has accepted the changes in the General
conditions, if he didn’t notified that he does not accept
them.
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(4). CrtpaHa no poroeopa MOXe JAa MpexBbpan
npasaTta W 3aAb/KEHUATA CU NO HEro Ha TPeTo nuue
CaMO C M3pPUYHOTO MNUCMEHO Cbrlacue Ha ApyraTa
CTpaHa.

(5). [OorosopHuTte
npekparsBar:

OTHOLWUEeHUNA ce

1. c M3TMYaHe Ha CpoKa Ha KOHKPETHUS A0roBop;

2. NpeAcpoYHO, MO B3aMMHO Cbrlacle Ha CTpaHuTe,
M3pas3eHo B N1UcMeHa dopma;

3. e4HOCTpaHHO, OT KOSATO M Aa € OT cTpaHuTte ¢ 30-
OHEBHO MUCMEHO npeam3BecTMe A0 ApyraTa cTpaHa,
OCBEH aKo B [0roBopa € YCTaHOBEH Apyr CpOK Ha
npeansBecTUeTo;

4. nNpn CMbLPT WAW MNOCTaBsHe Noj 3anpeLlieHne Ha
KJ'IMEHTa-dJl/BVNECKO nnue;

5. nNpy npekpaTsaBaHe Ha OPUAMYECKOTO fMLe Ha
K/IMEHTa UM Ha WMHBECTULMOHHUSA MOCPEAHWK;

6. npu OTKpMBaHe Ha Npou3BOACTBO no
HEeCbCTOSATENTHOCT 3@ K/MEHT — 0PUANYECKO NiMLE;

7. Npyn OTHEMaHe Ha NuueH3a Ha WHBECTUUMOHHUSA
nocpeaHunk;

8. Ha Opyrn OCHOBaHWA, MPeABMAEHW B A0roBOpa M
3aKoHa.

(6). B cnyyan Ha npekpaTsiBaHe Ha AOrosBopa Ha
ocHoBaHme an. 5, 7. 1 un 3 (or BYJIBPOKBLPC)
KNVWEeHTbT € AfbXeH B  3-AHEBEeH CpoK OT
HacTbMBaHETO Ha MpPeKpaTUTENIHOTO OCHOBaHWe JAa
nocoyn Apyr WHBECTULMOHEH TMOCPeAHuK  u/vunam
penosutapHa UHCTUTYumns, B kouto BYJIBPOKBLPC pa
NPexBbpanN CbXPaHABaHUTE OT Hero UHaHCOBMU
WHCTPYMEHTU W Napu4HW CpPeacTBa Ha KMEHTa, KaTo
My npeaocTaByM HeobxoaMMuTe 3a LenTa HapexaaHus
W Apyrn AokyMeHTW. Cnes M3TUMYaHETO Ha Cpoka no
npeaxoaHoTo uspedenune, BYJIBPOKBPC nma npaso aa

NPpeEXBbP/IN  CbXpaHABaHUTE OT HEro akKTuBM Ha
KnneHta nNo JuM4yHa CMeTKa Ha nocneaHuna B
AENOo3UTapHa WHCTUTYUNA, aKO KJINEHTBT HE €

onpeaenvn apyro.

(7). B cnyyail Ha npekpaTsiBaHe Ha AOrosBopa Ha
ocHoBaHme an. 5, T. 3 (OT KAMEeHTa) KIMEHTBLT €
OJTbXEH Aa MNocoYn ApPYr WMHBECTUUMOHEH MOCPefHMK
n/mnn AenosnTtapHa UHCTUTYLMS, B KOUTO
BYJIBPOKBbPC ga npexBbpnu CbXpaHsBaHUTE OT Hero
(PWHAHCOBM WHCTPYMEHTM W Mapu4yHU CpeacTBa Ha
KNMeHTa, KaTo My npegocTtaBu Heobxoaumute 3a
LenTa HapexaaHus n Apyrn AOKyMeHTU. B npoTuseH
cnyya  BOJIEU3SIBIEHMETO 3@ nNpekpaTsBaHe He
rnopaxnaa AencTeue.

(8). TMNpu npekpataBaHe Ha A[oroBopa  Ha
OCHOBaHWe, pasfnMyHO OT MnocoyeHuTe B an. 6 un 7,
HacTbNMAO MO OTHOWEHWE Ha KIWEHTa, KIAWEHTDHT,
CbOTBETHO HEroBMSAT MpPaBOMPUEMHUK, € ASTbXEH JAa
nocoynM Apyr WHBECTULMOHEH TMOCPEeAHUK  W/vunm
nenosntapHa MHCTUTYuUmns, B kouto BYJIBPOKBLPC aa
NMPexBbpaM  CbXpaHABaHUTE OT Hero uUHaHCOBMU
MHCTPYMEHTU U MapuyHW CpeacTBa Ha KJWEHTa, KaTto
My npefocTaByM HeobxoaMMuTe 3a LenTa HapexaaHus
M Apyrn [OKYMEeHTW, 3aefHO C YBeAOMABaHeTo 3a

B cuna ot 21.08.2012 r.
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(4). A party to the contract may transfer such party’s
rights and obligations under the contract to a third
party only with the explicit consent of the other party.

(5). The contractual relations shall be

terminated:
1. by expiration of the terms of the specific contract;

2. earlier, by mutual consent of the parties expressed
in writing;
3. unilaterally, by either party by a 30-day written

prior notice to the other party, unless the contract
provides for other term of the prior notice;

4. upon death or putting under judicial disability of a
client who is a natural person;

5. upon dissolution of the legal entity of the client or
of the investment firm;

6. upon opening of a bankruptcy procedure for a
client that is a legal entity;

7. upon revocation of the license of the investment
firm;

8. on other grounds provided for in the contract and
in the law.

(6). In case of termination of the contract on the
grounds of par.5, items 1 and 3 (by BULBROKERS)
the client shall be bound within 3 days as from the
occurrence of the ground for termination to specify
another investment firm and/or depositary institution,
where BULBROKERS shall transfer the client’s
financial instruments and cash kept by it, submitting
to it the orders and other documents required for that
purpose. After the expiration of the term under the
previous sentence, BULBROKERS shall have the right
to transfer the client’s assets kept by it to a personal
account of the latter in a depositary institution, unless
the client has determined otherwise.

(7). In case of termination of the contract on the
grounds of par.5, 1. 3 (by the client) the client shall
be bound to specify another investment firm and/or
depositary institution, where BULBROKERS shall
transfer the client’s financial instruments and cash
kept by it, submitting to it the orders and other
documents required for that purpose. Otherwise the
declaration of intention for termination shall not take
effect.

(8). Upon termination of the contract on a ground
other than those specified in par.6 and 7 that
occurred in respect of the client, the client,
respectively the client's legal successor shall be bound
to specify another investment firm and/or depositary
institution, where BULBROKERS shall transfer the
client’s financial instruments and cash kept by it,
submitting to it the orders and other documents
required for that purpose, together with the notice of
the occurrence of the ground for termination.
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HacTbnNBaHe Ha MpPeKpaTUTENHOTO OCHOBaHue. B
npotueseH cnydarn BYJIBPOKbPC wuvMa npaBo pAa
NpexBbp/v CbXpaHABaAHMUTE OT Hero akTMBW Ha

KNWeHTa MO JMYHA CMeTKa Ha nocneaHns B
nenosutapHa MHCTUTYyuus. [lMpeaxogHuTe wu3pedveHus
He ce npwunaraT, ako BYJIBPOKBPC ckntoumn gorosop ¢
rnpaBoOMpMeMHMKa Ha K/IAMEHTa 3a MW3BbpLIBaHe Ha
ycnyru C npeaMeT npuTexaBaHuUTe OT K/MeHTa
(UHAHCOBU MHCTPYMEHTH.

(9). MWM3npaeHaTa cTpaHa MMa Npaso Aa pa3Baniu
[0rosopa nopaan Hemsnb/HEHWE Ha 3aAb/XKEHUATa Ha
ApyraTta cTpaHa, 3a KOeTo nocsfiegHaTta oTroBaps, ciej
M3TM4YaHe Ha ornpeaesieH OT M3MpaBHaTa CcTpaHa C
NMWCMEHO npeaM3BecTMe 3a pas3BajisHe CpPoK 3a
M3Nb/IHEHME Ha Heu3npasBHaTa cTpaHa. B 3-gHeBeH
CPOK OT pasBansgHeTO Ha AO0roBopa, K/AMEHTLT €
AJTbXEH Aa MocoYn ApYyr WMHBECTULUMOHEH MNOCpefHUK
n/mnn AenosuTapHa VHCTUTYLNS, B KOWUTO
BYJIBPOKBPC fa npexsBbpau CbXpaHsBaHUTE OT Hero
(WHAHCOBM WHCTPYMEHTM W Mapu4yHn CpeacTBa Ha
KNMeHTa, KaTo My npefoctaBM HeobxoaumuTe 3a
uenta HapexaaHus W ApYyrn AOKYMEHTW, 3aedHo C
yBEAOMSIBAaHETO 3@ HacTbMBaHe Ha MpeKpaTUTEeSHOTO
OCHOBaHue.

(10). B cpokoBeTe WM npu ycnoBuaTa Mo
npeaxoaHUTE afMHeW KJIMEHTBT € AJTbXeH Aa 3aniatu
Ha BYJIBPOKbBPC BCUYKM Takcu, KOMUCUMOHHU U ApYyrU
Pa3HOCKM, HAYUCNEHN WM MOETU OT UHBECTULIMOHHMUS
nocpefHWK A0 AaTaTa Ha npekpaTsBaHe Ha Aorosopa
VNN B pe3ynTaT Ha NpekpaTsBaHeTo.

3. U3NDBJIHEHUE HA AOrOBOPHWUTE
SAADBJDKEHUA. NPABA U 3BAADBJ/DKEHUSA

3.1. O6wm nonoxxeHun

3.1.1. [Owvn/mkuMa rpmxa

Yn. 15. (1). MNpn u3BbpwBaHE Ha WMHBECTULMOHHMU
YCNyru n AeiHOCTN, CbobpasHo M3gaaeHuns My nuueHs,
BYJIEPOKbPC e panbXxeH p[a AelicTBa YECTHO,
CcnpaBeasiMBO, KaTo NpodeCcMOHanncT B CbOTBETCTBUE
C Hanh-pobpuTe MHTEPECU Ha CBOUTE KIIMEHTW.

(2). BYJIBPOKbBbPC TpeTnpa paBHOCTOMHO CBoOUTE
KIIVEHTU.
(3). BYJIBPOKBbPC e AanbXeH Jda UM3MbJHABa

3a4b/KEHMsATa CM MO [OroBopa B CbOTBETCTBUE C
KNaysuTe Ha CblWMS U AOMBAHWUTENHO AAAEHUTE OT
K/IMEHTA WMHCTPYKLUMWM, aKO Te€ Ca B CbOTBETCTME CbC
3aKoHa M HacTosilMTe O06WM YCMOBUS M Ca SCHM,
TOYHW W M34epraTesHu.

3.1.2. YnbnHoMowaBaHe,
npeynbJHOMOLlaBaHe U 3aMecTBaHe

Yn. 16. (1). BYJIBPOKBPC e gnbxeH Aa usnbriHsSBa
3aAb/IKEHUATA CM NO AOrOBOPaA SINYHO.

(2). BYJIBPOKbPC MoXxe na Bb3/10XMN
M3NbJIHEHMETO Ha onpeaeneHa ycnyra Ha Apyro nuue,
Aa YNbJHOMOLWM, NPEYNb/IHOMOLWN UKW Aa Ce 3aMecCTu
C ApYyro nuvue, camMoO MpU HalW4MeTo Ha CneaHuTe
npeanoctasku: (1) agpyroto snvue € AnueH3upaH
MHBECTULUMOHEH nocpeaHuk, ¢ konTto BYJIBPOKBPC e

B cuna ot 21.08.2012 r.
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Otherwise BULBROKERS shall have the right to
transfer the client’s assets kept by it to a personal
account of the latter in a depositary institution. The
preceding sentences shall not apply, if BULBROKERS
enters into a Contract with the client’s legal successor
for provision of services the subject-matter whereof is
the financial instruments owned by the client.

(9). The non-defaulting party shall have the right to
rescind the contract due to non-fulfillment of the
obligations of the other party, for which the latter
shall bear liability after expiration of a term for
fulfillment by the defaulting party, determined by the
non-defaulting party by a written prior notice for
rescission. Within 3 days from the rescission of the
contract the client shall be bound to specify another
investment firm and/or depositary institution, where
BULBROKERS shall transfer the client’s financial
instruments and cash kept by it, submitting to it the
orders and other documents required for that
purpose, together with the notice of the occurrence of
the ground for termination.

(10). Within the terms and under the conditions
under the previous paragraphs the client shall be
bound to pay to BULBROKERS all fees, commissions
and other expenses accrued by or undertaken by the
investment firm until the date of termination of the
contract or as a result from the termination.

3. FULFILLMENT OF THE CONTRACTUAL
OBLIGATIONS. RIGHTS AND OBLIGATIONS

3.1. General Provisions
3.1.1. Due Diligence

Art.16. (1). In the performance of investment
services and the services in conformity with the
license issued to it, BULBROKERS shall be bound to
act honestly, fairly, in a professional manner in
compliance with the best interests of its clients.

(2). BULBROKERS shall treat its clients equally:

(3). BULBROKERS shall be bound to fulfill its
obligations under the Contract in compliance with the
clauses of the Contract and the additional client’s
instructions, if they are in compliance with the law,
the general conditions and the contract and are clear,
accurate and exhaustive.

3.1.2. Authorization, Re-Authorisation and
Replacement

Art.16. (1). BULBROKERS shall be bound to fulfill its
obligations under the Contract in person.

(2). BULBROKERS may appoint the provision of a
certain service to another person, to authorise, re-
authorise or be replaced by another person, only in
the presence of the following conditions precedent:
(1) the other person is a licensed investment firm,
with whom BULBROKERS entered into a contract upon
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CKJ/IHOYM AOrOBOp MpW CnasBaHe Ha M3WCKBaHWUSATa Ha
rnasa neta ot Hapea6ba N2 38; (2) KNIMEHTBT e
oBJlacTun BYNNIBPOKBPC 3a ynbHOMOLLaBaHe,
npeynbJHOMOLWAaBaHe UM 3aMecTBaHe C ApYyro nuvue.

(3). M3knoueHne oT M3NMCKBAHETO Mo an. 2, npean.
2 ce ponycka camMo B C/y4yauTe, KoraTto ToBa €
HeobxoAMMO 3@ 3anasBaHe Ha WHTepecuTe Ha
K/NEHTa. BYJIBPOKBPC He3abaBHO MUCMEHO
yBeAoMsBa KNIMeHTa 3a M3BBbPLUEHOTO
ynb/IHOMOLaBaHe, npeynb/JHOMOLLaBaHe nnm
3aMecTBaHe, 3a MpPUYMHUTE 3a TOBa W 3a JINLUETO,
KOETO € YMbSIHOMOLLMI, MPeynb/IHOMOLWI UIN C KOETO
ce e 3aMecTu/l.

(4). B cnyuya uye BYJIBPOKBPC e ynbaHoOMOLWWMA
TpeTo nuue, 6e3 Aa ca Hanuue npeanocTaBkuTe Mo an.
2 n 3, To oTroBaps 3a AeNCTBMSATa Ha TOBa sivue KaTo
3a cBon. B ocrananute cnydyanm BYJIBPOKBbPC
oTroBaps 3a BpeauWTe, HACcTbNWAW 3a KAMeHTa oT
AeWcTBMATa Ha TPeToTo fuvue, Nnopagu JoWwns cu
nsbop.

3.1.3. TlpaBO Ha TOYHO MU3MbJIHEHUE

Yn. 17. (1). KnneHTbT MMa npaBo Aa M3UCKBA TOYHO
M3NbJIHEHME Ha AOrOBOPHWUTE 3aAb/IKEHMA OT CTpaHa
Ha BYJIBPOKDBPC.

(2). KnneHTsT MMa npaBo Aa AaBa AOMbJHUTENHU
MHCTPYKLMWN BbB Bpb3Ka C U3MbJIHEHME Ha AOroBopa, B
CbOTBETCTBME CbC 3aKOHa, Te3n obWwnm ycnoBus u
yCTaHOBEHOTO B jJorosopa. WHCTpykumMnTe, KOMUTO
KIAUEHTbT nasa Ha BYJNIBPOKBPC OTHOCHO
M3NbJHEHWETO Ha CK/OYEHUS MeXxay TaX AOrosop,
TpsbBa Aa ca SICHU, TOYHU U U3yepnaTesHu.

3.1.4. OueHka 3a noaxoasuia ycayra

Yn. 18. (1). MNpu npepocrtaBsHe Ha WMHBECTULMOHHMU
ycnyrun, BYJIBPOKBPC ce pbkoBoAW OT nosyvyeHaTa oT
KNWeHTa WHdopMaums, Bb3 OCHOBA Ha  KOATO
npeueHssa AJanv npeanaraHata  WHBECTULMOHHA
ycnyra e noaxoAswa 3a KAveHTa, KaTo YCTaHOBSBa
Aanun KIWEHTBT npuTexaBa HeobxoauMuTe ONUT WU
3HaHWs, 3a Aa pa3bepe pUCKOBETE, CBbP3aHW C Tasw
ycnyra.

(2). Axo BYJIBPOKbPC npeueHun, 4e npepnaraHaTta
MHBECTMLUMOHHA YyC/lyra HsiMa Aa e noaxoasuia, Towm
npeaynpexaasa 3a ToBa MUCMEHO KJIMEHTA.

(3). B cnyyalh, 4ye KIMEHTbLT He NpeaocTaBu
WHpopMaumMsTa 3a onMTa W 3HaHWsiITa U B
WHBECTUUMOHHATa JAeWHOCT WAM  npefocTaBeHaTa

nHdopMaums e HeaocTaTbyHa 3a W3BbpLWBaAHE Ha
npeueHkata, BYJIBPOKbPC e anbXxeH MNUCMeEHO Aa
yBEAOMW K/IMEHTa, Ye He MOoXe JAa npeueHu panu
npeanaraHata MHBECTULMOHHA ycnyra e noaxoasiua
3a Hero.

(4). TMNpu npenocraBsHe Ha MHBECTULMOHHW YCIYyru
BYJIBPOKBbPC mMoxe ga npueMe, ye npodecuoHanHuUsaT
KJIMEHT npuTexasa HeobXxoaMMuTe ONUT U 3HaHUSA, 3a
na pasbepe puckoBeTe, CBbp3aHW C KOHKpeTHaTa
WHBECTUUMOHHA YyCnyra, cAenka WM MNpoAyKT, 3a
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observance of the requirements of chapter five of
Ordinance N°? 38; (2) the client authorised
BULBROKERS for authorization, re-authorization or
replacement with another person.

(3). An exception from the requirement under par.2,
item 2 shall only be allowed in the cases, when it is
necessary for protection of the client’'s interest.
BULBROKERS shall immediately notify the client in
writing of the performed authorization, re-
authorization or replacement, of the reasons for that
and of the person that it authorised, re-authorised or
with whom it replaced itself.

(4). In case that BULBROKERS authorised a third
party in the absence of the prerequisites under par.2
and 3, it shall bear liability for the acts of such person
as if these are acts of BULBROKERS. In the other
cases BULBROKERS shall bear liability for the
damages incurred by the client as a result from the
third party’s acts on the grounds of the bad choice of
BULBROKERS.

3.1.3. Right of Strict Performance

Art.17. (1). The Client shall have the right to request
strict performance of the contractual obligations on
the part of BULBROKERS.

(2). The client shall have the right to give additional
instructions in relation to the performance of the
Contract in compliance with the law, these general
conditions and the stipulations of the Contract. The
instructions given by the client to BULBROKERS about
the performance of the contract entered into between
them must be clear, accurate and exhaustive.

3.1.4. Assessment for Proper Service

Art.18. (1). In the provision of investment services,
BULBROKERS shall be guided by the information
received from the client on the grounds of which the
investment firm shall judge whether the proposed
investment service is appropriate for the client,
establishing whether the client possesses the
experience and knowledge needed to understand the
risks related to this service.

(2). If BULBROKERS considers that the proposed
investment service shall not be appropriate, it shall
notify the client thereof in writing.

(3).In case that the client fails to submit the
information for the client’s experience and knowledge
in the field of investment activity or the provided
information is insufficient for the completion of the
judgement, BULBROKERS shall be bound to notify the
client in writing that it cannot judge whether the
proposed investment service is appropriate for the
client.

(4). Upon provision of investment services,
BULBROKERS may assume that the professional client
possesses the necessary experience and knowledge in
order to understand the risks involved in the specific
investment service, transaction or product, in respect
of which the client is determined as a professional
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KOWTO € onpefeneH Kkato npodecroHasneH.

(5). BYJIBPOKbBPC ce pbKoBOAM oT
npeaocTtaBeHaTa OT HEroBUTE KMEHTU WMHdopMauums,
OCBEH aKO 3Hae wAn e TpabBano Ja 3Hae, 4e
MHdopMaumsiTa € HETOYHA, HEMb/IHA UM HeaKTyasnHa.

(6). Pa3nopenbute Ha TO3M YneH He ce npunaraTt
NMpy CK/OYBaAHE Ha CAENKWM C KJIMEHTU, OnpeneseHun
KaTo MPUEMIMBU HACpEeLLHW CTPaHW, NMpu M3BbpLUBaHe
Ha WHBECTUUMOHHM ycnayrm no uyn. 5, an. 2, 1. 1-3
3M®UN, No OTHOLWEHME Ha KOHKPETHUTE CAeNKU Wn
OOMbJHUTENHU YCNYTU, NMPSKO CBbP3aHU C TAX.

3.1.5. OrpaHunuyeHun 3a
nocpeaHuk

UHBECTULIMOHHMUA

Yn. 19. BEYJIEPOKBPC He Mmoxke:

1. na 13BbPLUBA CAENKN 33 CMeTKa Ha K/IMeHTU B ob6emM
WAM C YecToTa, Ha LeHW AN C onpeaeneHa HacpeluHa
CTpaHa, 3a KouTO crnopes obcTosATencreata Moxe Aa
ce TnpueMe, 4Ye Ce WU3BbPLWBAT M3KAOYUTENHO B
MHTEpeCc Ha WHBECTUUMOHHUA mnocpepHuKk. 3abpaHarta
He ce npunara 3a CAeNKM, 3a U3BBLPLUBAHETO Ha KOUTO

KNVWEeHTBbT € JAan WM3PUYHU  WUHCTPYKUMW MO CBOSA
WHMUMaTUBa;
2. pfa KynyBa 3a CBOS CcMeTKa (UHaHCOBM

WHCTPYMEHTW, 3@ KOWTO HEroB KJWEHT € noaan
HapexzaHe 3a NMoKynka, U Aa v npoAaBa Ha KIWEHTa
Ha LeHa, No-BUCOKa OT LieHaTa, Ha KOSiTO MM e Kynusl.
3abpaHaTa ce OoTHacs M 3a 4IeHOBEeTe Ha CbBeTa Ha
OVPEKTOPUTE Ha MWHBECTUUMOHHWUS MOCPeAHUK, 3a
nuuaTa, KoOUTo yrnpasBnsiBaT AeMHOCTTa My, KakTo U 3a
BCUYKM NMUa, KOUTO paboTaT Mo LOroBOp 3a Hero, 1
3a CBbp3aHu C TAX Nnua;

3. 4a wu3BbpWBaA 3@ CBOS MAM 3@ 4yxha CMeTKa
[encTBus ¢ napu m (GUHaAHCOBUM WHCTPYMEHTUM Ha
KNINEHTA, 3a KOUTO HE € ONPaBOMOLLEH OT KJIMEHTA,

4. pa npoJdaBa 3a CBOA MM 3@ 4dyxda CMeTKa
dJMHaHCOBM WUHCTPYMEHTU, KOWUTO WUHBECTULUUNOHHUAT
nocpeaHnK WIn HEeroBudat KIWEeHT He nputexasa,
OCBEH NpU ycnosudaTa U No pefa Ha Hape,q6a;

5. Aa yyacTBa B M3BBPLUBAHETO, BK/OYUTENHO KaTo
perncTpaumoHeH areHT, Ha MPUKPUTM MOKYMKWU WU
npoaax6émn Ha GUHAHCOBU MHCTPYMEHTH;

6. Qfda nosnyyaBa 4acT MM uAnata w3rofa, ako
WHBECTULMOHHUAT MOCPEAHUK € CKIHOYUI U U3MBIHWU
caenkata npu ycnoBusi, no-61aronpusiTHU oT Tesu,
KOUTO € YCTaHOBU KJINEHTLT;

7. [a V3BbpPWBA AEWHOCT MO APYr Ha4yMH, KOWMTO
3acTpallaBa MHTEpecUTe Ha HEroBuTe KMEHTU wuau
cTabunHocTTa Ha nasapa Ha PUHAHCOBU MHCTPYMEHTMU.

B cuna ot 21.08.2012 r.
in effect as from 21.08.2012

client.

(5). BULBROKERS shall be guided by the information
submitted by its clients, unless it knows or should
have known that such information is inaccurate,
incomplete or out of date.

(6). The provisions of this articles shall not apply
upon entry into of transactions with clients
determined as eligible counterparties in the provision
of investment services under art.5, par.2, items 1-3
of the Markets in Financial Instruments Act, in respect
of the specific transactions or additional services
directly related thereto.

3.1.5. Restrictions Applicable to the Investment
Firm

Art.19. BULBROKERS may not:

1. perform transactions on account of clients in such
volume or with such frequency, at such prices and
with such definite counterparty, in respect of which,
dependant on the circumstances it may be assumed
that they are performed exclusively in the interest of
the investment firm. This prohibition shall not apply to
transactions for the performance of which the client
has given explicit instructions on the client’s initiative.

2. buy on its own account financial instruments, for
which a client of its has not placed an order to buy,
and sell them to the client at a price exceeding the
price at which it bought them. This prohibition shall
also apply to the members of the Board of Directors of
the investment firm, to the persons, who manage its
activity, as well as to all persons working under a
contract for it and to persons related to them;

3. perform on its own or somebody else’s account
acts involving client’s cash and financial instruments,
for which it is not authorised by the client;

4. sell on its own or somebody else’s account financial
instruments that the investment firm or its client does
not possess, except under the conditions and
procedure of an ordinance;

5. participate in the performance, including as a
registration agent, of hidden purchases or sales of
financial instruments;

6. receive a part of or all the benefit, if the
investment firm entered into and performed the
transaction at conditions that are more beneficial than
the conditions established by the client;

7. perform activity in any other way that endangers
the interests of its client or the stability of the market
of financial instruments.
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3.1.6. OrpaHunuyeHun
Bb3Harpa>xaeHusata

BbB Bpb3Ka c

Yn. 20. BY/IBPOKBbPC HsAMa npaBo BbB Bpb3ka C

npeaocTtaBAHETO Ha WHBECTULIMOHHMU nnun
AONBJIHUTENHWN YyCNyrMn Ha KIMWEHT Aa 3annaulla,
CbOTBETHO Aa npeaocraBsa n nony4yasa,
Bb3HarpaxaeHue, KOMUCUOHHa nnn Henapu4yHa

obnara, ocBeH:

1. Bb3HarpaxaeHue, KOMWUCMOHHA W/IN HenapuyHa
o6nara, nnaTteHn wunn  npegocrtaBeHM OT WM Ha
KNneHTa Win HEroes npeacrasuTten;

2. Bb3HarpaxaeHue, KOMWCUOHHa WX HenapuyHa
obnara, niaTteHn wam nNpenocTaBeHn OT WM Ha TPeTo
aue wuam  Heroe npeacrtaBuTesl, akKo Ca Hanuue
HOPMaTUBHOYCTAHOBEHUTE YC/IOBUA 3aTOBa,

3. npuUCbWM TaKCU, KOUTO oOcUrypsieaT WM ca
HeobxoanMM c ornep npeaocTaBsHETO Ha
WHBECTUUMOHHUTE  yCNyrM  KaTto  pasxoauM  3a

noneymTesnickn ycnyrn, Takcu 3a CeTb/MEHT U obmeH
Ha BanyTa, XOHOpapw 3a NpaBHW YCAYrn n nyb6nnyHm
TakCM W KOUTO MO CBOSA XapakKTep He BOAAT A0
Bb3HMKBaHE Ha KOHMAMKT CbC 33aA4b/DKEHMETO Ha
WHBECTUUMOHHWSA MNOCPeAHUK Aa AelcTBa  YecTHo,
cnpaBeasivMBo U NpodecnoHanHo B Ha-4o6bp nHTepec
Ha KAneHTa.

3.1.7. WM3ncksaHusa no OTHOLUEeHue Ha
npeaocraBsiHaTa ot BYJIBPOKDBPC nHdpopmauus

Yn. 21. (1). WHbopmauuaTa, kosto BYJIBPOKBPC
[aBa Ha KIneHTUTe cu, TpsibBa aAa 6bae pa3bupaema,
BApPHa, fCHa W pa He 6Obae noasexaalla.
BYNIBPOKBPC He Moxe aa npenoctaBs WHboOpMauus
no NpeaxoAHOTO m3peyeHue 6e3 npeaBapuUTENHOTO M
oaobpeHune OT Nuue OT oTAena 3a BbTpelleH KOHTPOI.

(2). BYNBPOKbBPC CBOEBPEMEHHO yBeaoMsBa
KNMeHTa nNpu npoMsHa B npejocTaBeHata My
nHdopmauums.

3.1.8. WHdopmMmauusa 3a c¢mnHaHcoBUTE

UHCTPYMEHTU U CBbpP3aHUTE C TAX PUCKOBe

Yn. 22, (1). BYJIBPOKbBPC npepoctaBs Ha KnaveHTa
o6Wo onucaHue Ha (PUHAHCOBUTE WHCTPYMEHTWU, BbB
Bpb3ka C KOMTO My MNpeaocTaBsl UHBECTULMOHHU WK
OOMBAHUTENHU  YCNYrW, KakTo W uHdbopMauums 3a
pUCKOBETE, CBbP3aHu C TAX.

(2). Korato dunHaHcoBUTE MHCTPYMEHTH ca
npeameT Ha nybnunyHo npepnaraHe, BYJIBPOKBPC
nHdopMmpa  HenpodecuoHanHua  KJIWeHT  KbAe

NpocneKkTbT € AOCTbMEH 3a nybnukara.

3.1.9. WUHdbdopmMmauuna 3a pa3xoauTe U TaKCcuTe

Yn. 23. BYJIBPOKbBPC npepocraes Ha
HenpodecnoHanHUTe CU KIMEHTU B MNOoAXOASILW, CPOK
npeau M3BbpLUBAHETO Ha CbOTBETHA WMHBECTULMOHHA
WKW AOMbAHUTENHA ycnyra nHdopMauns 3a pasxoanTte
M TakcuTe No CAesnkuTe.

B cuna ot 21.08.2012 r.
in effect as from 21.08.2012

3.1.6. Restrictions in Relation to Remunerations

Art.20. BULBROKERS shall not have the right in
relation to the provision of investment or additional
services to a client to pay, respectively to provide and
receive remuneration, commission or an in-kind
benefit, other than:

1. remuneration, commission or an in-kind benefit,
paid or given to the client or a representative thereof;

2. remuneration, commission or an in-kind benefit,
paid or given by or to a third party or a representative
thereof, if there are conditions set forth in the law;

3. incidental fees that ensure or are necessary in view
of the provision of the investment services as
expenses for trustee services, settlement and
currency exchange fees, legal fees and public fees and
which, in their essence do not bring about the
occurrence of a conflict with the obligation of the
investment firm to act honestly, fairly and as a
professional in the best interest of the client.

3.1.7. Requirements Related to the Information
Provided by BULBROKERS

Art.21. (1). The information that BULBROKERS
provides to its clients must be comprehensible, true
and clear and must not be misleading. BULBROKERS
may not provide information under the previous
sentence without its preliminary approval by a person
from the internal control department.

(2). BULBROKERS shall promptly notify the client of
any change in the information provided to the client.

3.1.8. Information for the Financial Instruments
and the Risks Related to Them

Art.22, (1). BULBROKERS shall provide the client
with a general description of the financial instruments,
in relation to which it provides investment or
additional services on account of the client and the
risks related to them.

(2). When the financial instruments are subject of
public offering, BULBROKERS shall inform the non-
professional client where the prospect is available to
the public.

3.1.9. Information for the Expenses and Fees

Art.23. BULBROKERS shall provide to its non-
professional clients within an appropriate term prior to
the provision of a respective investment or additional
service information for the expenses and fees related
to the transactions.
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3.1.10. KoHhNMKT Ha nHTepecu

Yn. 24. (1). MNpn wu3BbpWBAHE Ha WHBECTULMOHHMU
ycnyru n genHoctn BYJIBPOKBPC npeanpueMa Bcuyku
HeobxoAMMM  OeWCTBMS  3a  YCTaHOBsIBaHe  Ha
NOTEHUMANHUTE KOHMIMKTU Ha UHTEPECU MexAay:

1. MHBECTULMOHHNA NMOCPeaHUK, YIeHOBETE Ha CbBeTa
Ha AuUpeKTopuTe My, BCUMYKWM Apyrn nuua, KOWUTO
paboTAT MO AOroBOp 3a Hero, U CBbpP3aHUTE C Hero
ypes KOHTpON nnua, OT efHa CTpaHa, U KJINeHTUTe My,
OT Apyra CTpaHa;

2. oTAenHuTe MY KJIMEHTWU.

(2). B cnyualh Ha ycTaHOBsiBaHe Ha KOHMAMKT Ha
MHTepecu cbrnacHo an. 1, BYJIBPOKBbPC npeanpuema
BCMYKN HEobXoAuMW AeNncTBus 3a mM3bsArsaHeTo My B
CbOTBETCTBME C YyCTaHOBeHaTa BbB BbTpewHuTe
npaBuia MNOAUTUKA 3a TpeTupaHe Ha KOHMIWUKT Ha
MHTEpecu.

(3). B cnyualh ye BbNpeKkn NpuaaraHeTo Ha MepkuTe
CbrNacHo an. 2 npoAab/kaBa Aa CblLecTBYBa pPUCK 3a
MHTepecuTe Ha knueHTta, BYJIBPOKBPC, npeaun
W3BbPLUIBAHETO Ha AEWHOCT 3a CMeTKa Ha K/IMEHT, BbB
Bpb3Ka C KOSITO € Hanuue KOH(MMUKT Ha WHTepecw,
KOMTO He Moxe Aa 6bae msberHar, npenocTtaBs Ha
KNMeHTa Ha TpaeH Hocuten uwHdbopMauus 3a
KOH(MNMKTa Ha nHTepecn. MHdbopmaunsaTa Tpsibea aa e
cbobpaseHa C XapaKTepUCTUKUTE Ha KIWEHTU U C
ornea Ha TAX Aa e AoCTaTbyHa CbWMAT Aa pasbepe
M3TOYHMKA W eCTeCTBOTO Ha Bb3HUKHaNUSA KOHMOAWKT
Ha WHTEpecn M Bb3MOXHUTE MOCNeAnUMN OT HEro U Bb3

OCHOBa Ha ToBa JMda B3eMe peuweHne OTHOCHO
WHBECTULUMOHHATa wWnn [OO0NbJHUTENHA YCnyra, BbB
Bpb3ka C KOSAATO TO3M KOHMJMKT € Bb3HUKHA.

BYIBPOKBPC He Moxe pAa wu3BbplwBa AeNHOCT 3a
CMEeTKa Ha K/MEHT, ako He My e npenocTaBui
WH@OpMauMaTa CbracHO Taswn aJnHEes U KINEHTBLT He
e B3esl pelleHne Aa nos3Ba CbOTBETHATa yc/yra Bb3
OCHOBa@ Ha Ta3u MHdopmMaLms.

3.1.11. NoBeputenHoct

Yn. 25. (1). MNpu ocblecTBSBaHE Ha AEWHOCTTa CU
BYJIBPOKBPC e anbxeH Aa maswu TbproBckaTa TaWHa
Ha CBOWTE KJIMEHTU, KaAKTO W TEXHWUS TbProBCKU
npecTmx.

(2). YneHoBeTe Ha cCbBeTa Ha AMPEKTOPUTE Ha
BYJIBPOKBbPC n nwuuata, pabotewm no AOroBop 3a
Hero, He MoraT Aa pasrfacsiBaT, OCBEH aKo He ca
onpaBOMOLLEHM 3a ToBa, M jAa nonseaTt 3a
obnarogetencrteaHe Ha cebe cM MM Ha Apyrn nuua
dakTM n obcTosiTencrTea, 3acarawy HaJUYHOCTUTE U
onepaummuTe No cMeTkuTe 3a PUHAHCOBU MHCTPYMEHTU
M 3a@ Napu Ha KIMEHTU, KaKTO U BCUUYKN ApYyrK dhakTn 1
obcTosTencrea, NpeacTaBNAsBaluM TbproBcka TalHa,
KOWUTO Ca Y3Hanu MNpu U3MNbJHEHME Ha CNyXebHuTe u
npodecnoHanHUTe CU 3a4b/IKEHNS.

(3). OcBeH Ha KOH, 3amecTHuk-npeacepaTens u
0OrnpaBoOMOLLEHMN ONBXHOCTHU nvua oT
agMUHUCTpaumaTa Ha KOH, wam Ha perynmpaHus
nasap, Ha KOWTO e u4/ieH, 3a LUenuTe Ha KOHTpoJiHaTa
MM AEWHOCT M B paMKUTe Ha 3anoBeATa 3a NpoBepka,
BYJIBPOKBPC mMoxe aa faBa CBeAeHMs Mo an. 2 camo:

B cuna ot 21.08.2012 r.
in effect as from 21.08.2012

3.1.10.Conflict of Interests

Art.24. (1). Upon performance of investment
services and activities, BULBROKERS shall undertake
all necessary acts for establishment of the potential
conflicts of interests between:

1. the investment firm, the members of its board of
directors, all other persons, working under a contract
with it and the persons related to it by control, on the
one hand, and its clients, on the other hand; its
separate clients.

2. its separate clients.

(2). In case that conflict of interests is established
pursuant to par.l, BULBROKERS shall undertake all
necessary acts to avoid it in accordance with the
Policy for Treatment of a Conflict of Interests
established in the Internal Rules.

(3). In case that, regardless of the application of the
measures pursuant to par.2 there still exists a risk for
the client's interests, BULBROKERS, prior to the
performance of any activity on account of a client, in
relation to which there is a conflict of interests that
may not be avoided, shall submit to the client on a
durable media under the procedure of art.65
information concerning the conflict of interests. The
information must be conformed to the characteristics
of the client and considering them it must be
sufficient for the client to learn the source and the
nature of the arisen conflict of interests and the
potential consequences from it and based on it to
make a decision about the investment or additional
service, in relation to which this conflict occurred.
BULBROKERS may not perform activity on account of
a client, if BULBROKERS has not submitted to the
client the information under this paragraph and the
client has not decided to use the respective service on
the grounds of this information.

3.1.11. Confidentiality

Art.25. (1). In the performance of its activity
BULBROKERS shall be bound to keep the trade secret
of its clients, as well as their commercial reputation.

(2). The members of the Board of Directors of
BULBROKERS and the persons working under a
contract for BULBROKERS may not disclose, unless
authorised to do so, and use for their own or any
other persons’ benefit, facts and circumstances
affecting the balances and the operations under the
accounts for financial instruments and for cash of
clients, as well as all other facts and circumstances
representing trade secret that they learnt in the

performance of their official and professional
obligations.
(3). Apart from the Financial Supervision

Commission, the deputy-chairperson and authorised
officers of the administration of the Financial
Supervision Commission, or of the regulated market,
of which it is a member, for the purpose of their
control activity and within the order for inspection,
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1. CbC Cbrylacme Ha CBOS KJIUEHT;

2. MO pelleHne Ha Cbaa, U3JafLeHO MpU ycnoBusiTa U
no peaa Ha 4n. 35, an. 6 n 7 3MNMoU;

3. B c/iy4yauTe u npu ycnosusaTa Ha yn. 35, an. 8 u 9
3Non.

3.1.12. [lonbAHUTENIHN N3NCKBaHUA

Yn. 26. lNpn u3BbpLBaHE 3a CMeTKa Ha KJMEHT Ha
npuemaHe, npefaBaHe U U3NbHEHWE Ha HapexaaHus
BbB Bpb3ka C e4AuMH WM noBeye (HUHaAHCOBMU
WHCTPYMEHTM, BK/IIOYUTENHO MOCPeAHMYecTBO 3a
CK/lOYBaHe Ha caenku € (UHAHCOBU MHCTPYMEHTH,
OCBEH W3MCKBaHMSTA Ha TO3W pasfen ce npunarart u
pa3snopeabute Ha CbOTBETHWUSA pasfen Ha Tasu rnaea,
ypexgal, oTHoweHuaTa wMmexay BYJIBPOKBbPC u
KNneHTa cbobpa3Ho XapakTepa Ha npeaocTtaBsHaTa Mo
[orosopa ycnyra.

3.2. W3nbnHeHMe Ha HapeXAaaHusA
3.2.1. ®dopMa M HauYMH Ha nopaBaHe Ha
HapexpaHe

Yn. 27. (1). 3a M3BbpLUBaHE Ha  caenku [
(PUHAHCOBU MHCTPYMEHTU kKNueHTuTe Ha BYJIBPOKBPC
noAaaBaT HapexAaHus Bb3 OCHOBA Ha CKJIHOYEHUS
[orosop (HapexaaHus).

(2). HapexaaHuaTa ca C HOPMATUBHO YCTaHOBEHO
MMHUMAJTHO CbAbpiKaHue.

(3). BYJIBPOKBPC npucBosiBa YHMKaneH nopeaeH
HOMEep Ha BCSIKO MOCTLMAWUIIO HapeXaaHe.

(4). HapexaaHusTa ce nogaBaT B nNucMeHa ¢opmMa,
OCBeH B Cnyyaute no an. 5 m 7. B cnyyah Ha
nogafeHoO MNUCMEHO HapexiaHe, J/IMUETO, KOeTo ro
npuema, BMNMCBA B HeEro MNpPUCBOEHUS YHUKaNeH
nopefeH Homep. MNoaageHOTO MUCMEHO HapexaaHe ce
noagnucea OT KJ/IMEHTa, CbOTBETHO OT HErosus
npeacrasuten. BYJIBPOKBbPC npepnoctaBs Ha KnuveHTa
NOANWMCAH eK3eMNAsp OT HapexXaaHeTo.

(5). WHBECTMUMOHHMAT NOCPEeaHMK MOXe Aa npueMa
HapeXaaHus 3a caenkn ¢ GUHAHCOBU UHCTPYMEHTU U
BanyTa, nogageHn no TenedoHa. B TO3M Cnydamn
BYJIBPOKbPC e panbXeH p[a HanpasBu 3anuc  Ha
pasrosopa C K/MeHTa.

(6). AnuHea 5 He ce npwunara cnpsMo HapexaaHe,
nogasaHO OT MpeacTaBUTeN, KOWTO He e MpeacTaBui
npeasaputenHo npen BYJIBPOKBbPC pgokymeHTUTE nNo
un. 6, an. 2-4.

(7). BYNBPOKDbLPC Moxe aa npveMa HapexzaHus Ha
K/IMEHTM 4pe3 eNeKTPOHHa CuUcTeMa 3a Tbproeus,
KOSITO rapaHTMpa cnasBaHeTo Ha HOopMaTUBHUTE
M3NCKBAHMSA W OCUrypsiBa AOCTbM Ha K/AMEHTa Ao
onpeAeneHo MSCTO 3a W3MbjHeHWe. [JocTbibT A0
cucTeMaTta no npeaxoaHOTO n3peyeHune n

B cuna ot 21.08.2012 r.
in effect as from 21.08.2012

BULBROKERS may give information under par.2 only:
1. with the consent of its client;

2. in accordance with a decision of the court issued
under the conditions and procedure of art.35, par.6
and 7 of the Markets in Financial Instruments Act;

3. in the cases and under the conditions of art.35,
par.8 and 9 of the Markets in Financial Instruments
Act.

3.1.12. Additional Requirements

Art.26. Upon execution on account of a client of:
acceptance, forwarding and execution of orders in
relation to one or more financial instruments,
including intermediation for entry into of transactions
with financial instruments, as well as portfolio
management, apart from the requirements of this
section the provisions of the respective section, of this
chapter, regulating the relations between
BULBROKERS and client shall also apply in accordance
with the nature of the service provided under the
contract.

3.2. Execution of Orders

3.2.1. Form of and Method for Placement of an
Order

Art.27. (1). For performance of transactions with
financial instruments on account of a client, which are
not in pursuance of a management contract, the
clients of BULBROKERS shall place orders on the
grounds of the concluded Contract (Orders).

(2). The contents of the orders shall be set forth in
the law.

(3). BULBROKERS shall assign a unique serial number
to each received Order.

(4). The orders shall be paced in writing, except in
the cases under par.5 and 7. In case of a placed
written Order, the person accepting it shall write in it
the assigned unique serial number. A placed written
order shall be signed by the client, respectively by the
client’s representative. BULBROKERS gives the client
a signed copy of the order.

(5). The investment firm may accept orders for
transactions with financial instruments and foreign
exchange placed by telephone. In this case
BULBROKERS is obliged to record the conversation
with the client.

(6). Paragraph 5 shall not apply to an order placed by
a representative, who did not present in advance to
BULBROKERS the documents under art.6, par.2-4.

(7). BULBROKERS may accept clients’ orders via an
electronic trading systems guaranteeing the
compliance with the legal requirements and ensuring
access of the client to the determined place of
execution. The access to the system under the
previous sentence and the entry of orders by a client

obwm ycnosus
cTp. 16 ot 52



BbBEXAAHETO Ha HapexXaaHuna OoT KJ/IMeHTa ce
OCblLEeCTBSABA Ype3 efleKTPOHeH cepTudukaTt, nsganeH
Ha HEroeo nMme.

(8). T[pu HanuMuue Ha AOMBAHUTENHU HOPMATUBHMU
W3MCKBAHMSA OTHOCHO peaa M copMaTta Ha HapexaaHus
Ha KJMEHTW, W3BbLH Te3u MO MNpeaxoAHUTEe anuHes,
CblUMTE Ce MpunaraTt npy AaBaHe Ha HapexaaHus oT
KJIUEHTU.

3.2.2. TMNopaBaHe Ha Hape)xpaaHe ypes
Mb/IHOMOLLHUK
Yn. 28. lNogasaHeTo Ha HapexxaaHus upes

NMb/IHOMOLLHUK Ce M3BbpLUBa CaMO ako TOW MpeAacTasu
HOTapuasHO 3aBepeHO Mb/IHOMOLHO, KOETO CbAbpXka
npeacraBuTenHa BlacT  3a N3BbpLUBaHe Ha
pasnopeanTenHun AeNcTBUS € GPUHAHCOBU MHCTPYMEHTU
M Aeknapaumsa no un. 6, an. 3 3a eqHOroAuWEeH CpoK
npeav nogasaHe Ha HapexaaHeTo. YneH 6, an. 2-4 ce
npuvnara CbOTBETHO.

3.2.3. OnpaBoMoOWleHU nuvua w
nogasaHe Ha Hape)XaaHeTo

MACTO Ha

Yn. 29. (1). BYJIBPOKBbPC npuema HapexaaHus,
nojaaeHn B oducute My, caMoO 4pe3 OrnpaBOMOLLEHU
3a uenTta nuua.

(2). Tpun npuemaHeTo Ha HapexAaaHe nuueTo,
KOeTO ro npueMa, npoBepsiBa CaMOSIMYHOCTTA Ha
KNIMEeHTa, CbOTBETHO Ha HEroBus npeacTtaBuTenN.

(3). BYNBPOKBPC npvema HapexaaHus n
CBbp3aHUTE C TAX AOKYMEHTM BbB BMUCAH B perncropa
Ha WHBECTUUMOHHUTE nocpeaHuuun, BogeH OT KOH,
aZpec Ha ynpaBieHune, KIoH uin oduc.

3.2.4. OTkKas 3a NnpueMaHe Ha HapexxpaHe

Yn. 30. BYJIBPOKbBPC OoTKasBa na npueme
HapexaaHe, KOeTO He O0TroBaps Ha HOPMATUBHO
YCTaHOBEHUTE U3NCKBaHMS.

3.2.5. [Aexnapauumu "n AOKYMEHTH,
npeaocTaBsiHM OT KJIMEHTa
Yn. 31. (1). Npu noaaBsaHe Ha HapexaaHe

BYJIBPOKBbPC u3MckBa OT KAMEHTa, CbOTBETHO OT
HeroBus npeacraBuTen, Aa AeKlapuypa Aanu:

1. npuTexasa BbTpPeLLHa nHbopMaums 3a
(bUHAHCOBNTE WHCTPYMEHTW, 3a KOWUTO Ce OoTHacs
HapexaaHeTo, W  3a TeXHWUs  eMUTEHT, ako
(bUHAHCOBNTE MWHCTPYMEHTWU, 3a KOWUTO Ce OTHacs
HapexaaHeTo WaM Ha 6asaTa Ha KOUTO Ca WM3JafdeHU
dburHaHcoBuTE WNHCTPYMEHTU - npeagMeTr  Ha
HapeXxaaHeTo, ce TbpryBaT Ha perynupaH nasap;

2. (huUHaHCOBWTE WMHCTPYMEHTM - npeaMeT  Ha
HapexpaaHe 3a npogaxba wWAM 3a 3aMsHa, ca
610KkupaHu B Aeno3uTapHaTa UHCTUTYLUMS, B KOSITO ce
CbXpaHsBaT, Aajiu BbpXy TAX € ydpeaeH 3anor wiu e
HanoXeH 3anop;

3. cmenkata - NpeaAMET Ha  HApEexXAaHeTo,
npeacTaBnsBa MpuKpuTa Mokynka wunv npojax6a Ha

B cuna ot 21.08.2012 r.
in effect as from 21.08.2012

shall be carried out by an electronic certificate issued
in the client’s name.

(8). In the presence of additional legal requirements
concerning the procedure and form of clients’ orders,
other than those under the previous paragraph, they
shall apply upon placement of orders by clients.

3.2.2. Placement of an Order by a Proxy

Art.28. The placement of Orders by a proxy shall only
be carried out if such proxy presents a notarized
power of attorney conferring representative authority
to perform acts of disposal with financial instruments
and declaration under art.6, par.3 covering a period
of one year prior to the placement of the order. Article
6, par.2-4 shall apply accordingly.

3.2.3. Authorised Persons and Place of
Placement of an Order

Art.29. (1). BULBROKERS shall accept Orders filed in
his office only via persons authorised for that
purpose.

(2). Upon the acceptance of an order the person
accepting it shall verify the identity of the client,
respectively of the clien’s representative.

(3). BULBROKERS shall accept orders and related
documents only on such registered address and in
such branch or office that is registered in the register
of investment intermediaries kept by the Financial
Supervision Commission.

3.2.4. Refusal to Accept an Order

Art.30. BULBROKERS shall refuse to accept an order
that does not meet the requirements set forth in the
law.

3.2.5. Declarations and Documents Provided by
the Client

Art.31. (1). Upon placement of an order
BULBROKERS shall require from the client,
respectively for the client’s representative to declare
whether:

1. the client, respectively for the client’s
representative possesses internal information for the
financial instruments, to which the order refers and
for their issuer, if the financial instruments, to which
the order refers or on the grounds of which the
financial instruments - subject of the order are
issued, are traded on a regulated market;

2. the financial instruments - subject of a sell or
replace order are blocked in a depositary institution
where they are kept, whether they are subject of an
established pledge or imposed interdict;

3. the transaction - subject of the order represents a
hidden purchase or sale of financial instruments;
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(pUHAHCOBUN UHCTPYMEHTU.

(2). DBYJIBPOKbPC npoBepsiBa B JAeno3uvTapHarta
MHCTUTYUMS Aanu  (HUHAHCOBUTE WHCTPYMEHTH, 3a
KOUTO Cce OTHacs HapexzaaHeTo 3a npogaxba, ca
HanM4yHM NO noAcMeTKaTa Ha KavMeHTa, Jdann ca
610KMpaHM U Aanu BbpXy TSAX € yuypeaeH 3anor uim e
HasoXeH 3anop.

(3). B cnyyalhh ye HapexaaHeToO € noAdadeHo 4ypes
eNeKTPOHHa cMcTeMa 3a TbproBus, npoBepkaTta no asn.
2 He ce M3BbpLWBA, ako Ta3n CUCTEMa He Jonycka
CK/IIOYBAHETO Ha caesnku c 6J0KMpaHu, 3anopupaHmu
WAXN  3aN0XEHW (UHAHCOBU WHCTPYMEHTU WAn C
(UHAHCOBM WMHCTPYMEHTU, KOUTO HE Ca HaJM4yHM Mo
CbOTBETHaTa cMeTKa.

(4). Tpw nopaBaHe Ha HapexaaHe 3a npoaaxba,
KNMEHTbT € [ANbXeH JAa npeaoctaBu  pefoBHU
[OKYMEHTU 3a CO6CTBEHOCT BbPXY UHaAHCOBUTE

MHCTPYMEHTM — npeaMeT Ha HapexaaHeTo 3a
npoaaxb6a.
(5). KnneHTsT e panbXeH p[a npefocraBu  Ha

BYJIBPOKBPC n BCcAKakBu ApYrn AOKYMEHTU U AAHHU,
KOUTO MO MpeueHKa Ha WMHBECTULMOHHUA MOCPefHnK
ca Heo6X0AMMM 3a U3MbJHEHME Ha HapeXxaHeTo.

3.2.6. Ortkas 3a M3nNbJ/IHEHUE Ha HapeXxaaHe

Yn. 32. (1). BYJIBPOKBPC oTka3Ba Aa W3MbAHU
HapexaaHe Ha K/AWEHT, aKO K/MEHTbLT, CbOTBETHO
HEeroBMAT  MpeacTaBuTen, OTKaxe Aa  nopaje
CbNbTCTBALLUTE HapexaaHeTo Aeknapaummn "
pnokymeHTn. BYJIBPOKBbPC oTkasBa Jda W3MbAHMU
HapexaaHe Ha KAWEHT, ako KIWEeHTbT Aeknapupa, ye
caenkarta - nNpeAMeT Ha HapeXxaaHeTo, NpeacTaBisiBa
npuvKpuTa nokynka wunn npogaxba Ha duHaHCcoBM
WHCTPYMeHTWN. OTKasbT NO NPeAXOAHUTE U3peyeHus ce
yAoCcToBepsiBa C OTAENeH J[OKYMEHT, noanucaH oT
KneHTa.

(2). BYNBPOKbBPC OoTKasBa na U3MbJTHU
HapexAaHe, ako € AeK/flapMpaHO WAW ako YCTaHOBW,
ye @dWUHaHCOBUTE WHCTPYMEHTWM - npeaMeT Ha
HapexaaHeTo 3a npodaxb6a, He ca HaAW4yHM MO
cMeTKaTa Ha KaveHTa wnum ca 6rnokupaHm B
Aeno3uTapHa MHCTUTYUMS, KaKTO M aKo BbpXy THAX €
yypeaeH 3anor uan € HanoXeH 3anop.

(3). 3abpaHata no an. 2 N0 OTHOWEHWE Ha
3an0XeHn (UHAHCOBU MHCTPYMEHTU HE ce npwunara B
cnefHUTE cydvau:

1. npuobpeTaTensT € yBeAOMEH 3a yupeAeHus 3anor u
€ uM3pa3un  UM3pUYHO CbrnacMe fJda  npugobue
3an0XeHnTe GUHAHCOBM MHCTPYMEHTW, Hanvue e
M3PUYHO CbrNacMe Ha 3afloXHUS  KpeauTop B
npeaBuaeHUTe Mo 3akoHa 3a 0cobeHMTe 3ano3u
cnydawm;

2. 3a50rbT € yypeaeH BbpXy CbBKYMHOCT MO CMUCbAa
Ha 3akoHa 3a 0cobeHuTe 3an03u.

(4). 3abpaHata no an. 2 nNO OTHOWEHWE Ha
nopbyka 3a HapexaaHe Ha (PMHAHCOBU WHCTPYMEHTH,
KOWTO HE Ca HaJIMYyHW MO CMeTKa Ha KJIMEHTa, He ce
npunara B cnyvauTte, onpeaenenu c Hapeaba.

B cuna ot 21.08.2012 r.
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(2). BULBROKERS shall check in the depositary
institution whether the financial instruments, to which
the sell order refers, are available in the client's sub-
account, whether they are blocked and whether they
are subject of an established pledge or imposed
interdict.

(3). In case that the order is placed via an electronic
trading system, the inspection under par.2 shall not
be carried out, if this system does not allow the entry
into of transactions with blocked, interdicted or
pledged financial instruments or with financial
instruments that are not available in the respective
account.

(4). Upon placement of a sell order, the client shall
be bound to present regular title documents in respect
of the financial instruments — subject of the sell order.

(5). The Client shall also be bound to submit to
BULBROKERS any other documents and data that in
the opinion of the investment firm are necessary for
the execution of the order.

3.2.6. Refusal to Execute an Order

Art.32. (1). BULBROKERS shall refuse to execute a
client’s order, if the client, respectively the client’s
representative refuses to submit the declarations and
documents. BULBROKERS shall refuse to execute a
client’s order, if the client declares that the
transaction - subject of the order, constitutes a
concealed purchase or sale of financial instruments.
The refusal under the preceding sentences shall be
certified by a separate document signed by the client.

(2). BULBROKERS shall refuse to execute an order, if
it is declared or it is established that the financial
instruments - subject of the sell order are not
available to the client’s account or are blocked in a
depositary institution, as well as if a pledge is
established or a ban is imposed over them.

(3). The prohibition under par.2 in respect of pledged
financial instruments shall not apply in the following
cases:

1. the transferee is notified of the established pledge
and expressed explicit consent to acquire the pledged
financial instruments, there is an explicit consent of
the pledge creditor in the cases provided for in the
Special Pledges Act;

2. the pledge is established over an aggregate within
the meaning of the Special Pledges Act.

(4). The prohibition under par.2 in respect of a sell
order for financial instruments that are not available
to a client’s account shall not apply to such cases as
determined by an Ordinance.
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(5). BYJIBPOKbBPC oTkasea Aa U3NbJIHW HapexaaHe
Ha K/IMEHT 3a cAenkn C PUHAHCOBU MHCTPYMEHTU, aKko
ToBa 6WM pOoBeno A0 HapylweHuMe Ha 3akoHa 3a
nasapurte Ha (pPMHAHCOBU MHCTPYMEHTU, 3aKoHa cpeLly
nasapHuTe 3710ynoTpebu ¢ (GpUHAHCOBU WHCTPYMEHTH,
3aKoHa 3a Apy>xecTBaTa CbC crneuvanHa
MHBECTMLMOHHA uen nnm apyru nencTealm
HOPMaTUBHW aKToBe.

(6). MWM3BBH cnyyauTe nNO MpPEeAxXoAHUTE  alMHen
BYJIBPOKBbPC oTKaseBa Aa W3NbAHWM HapexzaHe Ha
K/IMEHT, aKko TO € nojajeHa B HapyleHue Ha
[OroBOpHUTE YCNOBUS.

(7). BwbB BCuuUkM cnydam Ha oTkas Ha BYJIBPOKBbPC
Aa W3MbAHW HapexAaaHe Mo NpeaxofHUTE anuHew,
WHBECTULUMOHHUAT  nocpefHuK, He3abaBHO, npu
KOHCTaTUpaHe Ha OCHOBAaHWETO 3a OTKa3, yBeAoMsBa
KIMeHTa 3a oTKasa.

(8). BYNBPOKbBPC yBefoMssa KOH npwm
Bb3HMKBaHE Ha CbMHEHWE, Ye U3BbPLUEHM OT KIMEeHTa
CAenKu npeacTtaBnaBaT TbproBus C  BbTpeLlHa
WHpOpMaUMs WA MaHUNyaMpaHe Ha nasapa Ha
(UHAHCOBM UHCTPYMEHTH.

3.2.7. [OOoNbJ/IHUTENIHN HapeXxaaHus n
oTTernsiHe Ha HapexxgaHe
Yn. 33. (1). KnneHtsoT MoXxe aa nopjaze

AONBJIHUTENHO HapeXaaHe Unu Aa oTrernin noaageHo
HapexaaHe Hal-KbCHO A0 CKJ/IlOMBaHe Ha caenka B
MU3Nb/HEHNE HA NPeaAXOoAHO NoAaAEeHOTO HapeXaaHe.

(2). 3a pema wn ddopmata 3a nojaBaHe Ha
OOMBAHUTENIHU  HapexaaHuss M CbOTBETHO  3a
oTTernsiHe Ha MoAafeHW HapexiaHus ce npwnaraT
CbOTBETHO M3MCKBaHMSATa 3a NoAaBaHe Ha HapeXxaaHe.

(3). BYJBPOKbPC e anbxeH ga npueme
AOMbIHUTENHUTE HapexaaHus, CbOTBETHO
HapexaaHusiTa 3a  OTTerfisHe  Ha  MNojajeHu

HapexaaHus, KOUTO OTroBapsAT Ha M3WCKBaHWATa Mo
an. 1 n 2. BYJIBPOKBPC Moxe pa oTKaxe ga npueme
OONB/IHUTENNTHO  HapexaaHe WAW  HapexaaHe 3a
OTTerNnsiHe, KOETO OTroBaps Ha NpeaxoAHUTEe anuHew,
HO e 3anoyHan Wu3NbJHEHWE MO  NpeaXOAHO
noAafeHOTO HapeXaaHe M MoCneABalloTo HapexaaHe
€ HECbBMEeCTUMO C TOBa M3MbJ/IHEHWE.

(4). B cnyyalh ye nNo HapexaaHeTo — nNpeaMeT Ha
oTrernsHe wnu npomsaHa, BYJIBPOKBPC e 3anoyHan
M3MNbJIHEHME KbM MOMEHTa Ha [MoJlyyaBaHe Ha
OONB/IHUTENTHOTO HapexaaHe WUnn OTTernsHeTOo, U3BbH
c/lyyas no u3peyeHue BTOPO Ha npeaxoAHaTa anuHes,
KNWeHTbT obeslieTsaBa MHBECTULMOHHUSA NOCPeaHMK 3a
HanpaBeHUTE  pa3HOCKM MO  WU3MNbJHEHWETO U
npeTbpneHnTe BbB BpPb3Ka C MU3MNbJHEHMETO Ha
HapexaaHeTo, NpoMsaHaTa Wan OTTErNAHETO My Bpeau,
KaTo 3annawa Ha nocpedHuKa W Bb3HarpaxaeHue,

CbOTBETHO Ha npeanpueTute  AencTBus no
U3MNbJIHEHNE.
(5). Jeicrsusara, KOUTO BYJIBPOKBPC e

npeanpuen 3a CME€TKa Ha KJIMEHTa, B U3NbJIHEHUE Ha
HapeXAaHeTo — NpeaMeT Ha OoTTerndHe uam npomMdaHa,
A0 MOMEHTa Ha nojslydyaBaHe Ha AONbJAHUTENHOTO

B cuna ot 21.08.2012 r.
in effect as from 21.08.2012

(5). BULBROKERS shall refuse to execute a client’s
order for transactions with financial instruments, if it
would result in violation of the Markets in Financial
Instruments Act, the Measures against Market Abuse
of Financial Instruments Act, the Special Purpose
Vehicles Act or other effective legal acts.

(6). Apart from the cases under the preceding
paragraphs BULBROKERS shall refuse to execute a
client’s order, if such order is placed in violation of the
contractual conditions.

(7). In all cases of refusal of BULBROKERS to execute
an order under the preceding paragraphs, the
investment firm shall, immediately upon
establishment of the ground for refusal, notify the
client of such refusal.

(8). BULBROKERS  shall notify  the Financial
Supervision Commission upon the arising of a doubt
that transactions performed by the client represent
trade with internal information or manipulation of the
market of financial instruments.

3.2.7. Additional Orders and Cancellation of an
Order

Art.33. (1). The Client may place an additional order
or cancel a placed order until entry into of a
transaction in pursuance of the formerly placed order,
at the latest.

(2). For the procedure and form for placement of
additional orders and respectively for cancellation of
placed orders the requirements of placements of order
shall apply.

(3). BULBROKERS shall be bound to accept the
additional orders, respectively the orders for
cancellation of placed orders that meet the
requirements under par.1 and 2. BULBROKERS may
refuse to accept additional order or cancellation order
that complies with the preceding paragraphs, if
execution has already started under the previously
placed order and the subsequent order is incompliant
with such execution.

(4). In case that BULBROKERS has started an
execution under the order - subject of cancellation or
change, by the moment of receipt of the additional
order or the cancellation, except in the case under the
second sentence of the previous paragraph, the client
shall indemnify the investment firm for the expenses
made for the execution and the damages incurred in
relation to the execution of the order, the change or
cancellation thereof, by paying also to the firm a
remuneration corresponding to the undertaken acts of
execution.

(5). The acts that BULBROKERS has undertaken on
account of the client, in pursuance of the order -
subject of cancellation or change, until the moment of
receipt of the additional order or cancellation, shall be
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HapexXaaHe Unn OTTEerngHeTo, 3aab/KaBaT KJIMEHTa.

3.2.8. M3nbnHeHMe Ha
nnawaHe

3aAbJ/IDKeHUneTo 3a

Yn. 34. (1). KnneHT, KOMTO nNogaBa HapexaaHe 3a
nokynka Ha (WUHAHCOBM MHCTPYMEHTU, € ANTbXEeH Aa
npepnoctasn Ha BYJIBPOKBbPC napuyHuTe cpeacTtsa,
HeobxoAuMKM 3a nnalwaHe no caenkarta - nNpeaMeT Ha
HapexaaHeTo, WK Mo APYr Ha4yuH Aa yAoCTOBEpU, ye
e U3MbAHM 3aAb/XKEHMETO CWM 3a nJalaHe, npu
noaaBaHe Ha HapeXaaHeTo.

(2). Ako npaBunaTa Ha MACTOTO Ha W3MbJIHEHME,
Ha KkoeTo uWe 6bAe ckYeHa chenkarta, Aonyckar
CK/lOYBaHe Ha caenka, Npyv KOATO MialaHeTo Ha
puHaHCOBUTE UHCTPYMEHTM He ce ocCbluecTBaBa
€AHOBPEMEHHO C TAXHOTO MPEXBbP/ISHE, U3NCKBAHETO
3a npepocTaBsHe Ha NapuyHM  cpeactBa  no
npeaxoaHaTa anvHes He ce rnpwuniara, ako e Hanuue
M3PUYHO MUCMEHO CbrlacMe Ha npogasadva. ToBa ce
npunara CbOTBETHO M NPU APYrn MNPeXBbPAUTENHU
cAenku ¢ GUHaHCOBM UHCTPYMEHTH.

(3). MWswuckBaHuATa Ha an. 1 He ce npwnarat M B
APYrv cnyyau, npeasuaeHn B Hapeaba.

3.2.9. OTroBOpHOCT U PUCK

Yn. 35. (1). KnneHtoT oOTroBaps 3a WCTUMHHOCTTA,
pefoBHOCTTa, aBTEHTMYHOCTTA W TOYHOCTTA Ha
NnoAaBaHUTE HapexaaHus, npeacTaBeHUTe KbM TAX
Aeknapaumn " OOKYMEHTH, KaKTo " 3a
CblLECTBYBAHETO W JAEWCTBUTENHOCTTa Ha mMpasata
BbpXy NpefocTaBeHUTe OT  Hero  WHAHCOBMU
WHCTPYMeHTHM. B cnyyaln Ha  npeTtbpneHu  oT
BYJIBPOKBbPC Bpeau BbB Bpb3Ka C MNpeacTaBeHUW OT

KNMEHTA HapexaaHusa, [AeknapauuvM unu  Apyru
OOKYMEHTU, 3@ KOWUTO KJ/IMEHTbT HOCKM OTrOBOPHOCT
CbMMacHO NpPeaxoAHOTO M3peYeHUE, KIIMEHTbT e

AJTbXEH Aa 06e3LeTn MHBECTUUMOHHWUS NMOCPeaHMK 3a
NnpeTbprneHnTe Bpeau.

(2). BYNBPOKBPC oTroBaps 3a TOYHOTO,
npaBoMepHO U  A06pPOCHBECTHO  U3Mb/AHEHWE Ha
nogageHnTe oT KAneHTa HapexaaHusa. BYJIBPOKBbPC
HEe HOCKM OTroBOPHOCT 3@ MOCTUIrHATUS OT KJIMEeHTa
pe3ynTaT B W3MbJIHEHWE Ha HapeXxaaHusTa My npu
cnasBaHe Ha  W3UCKBaHMATa NO  MNpeaxoaHOTo
n3peyeHne, KaTo PUCKBbT B TO3M Cly4valh Cce HOcCu
M3USI0 OT KANEHTa.

3.2.10. 3aab/mKkeHus Ha
nocpeaHUK Mo U3MbJ/IHEHUETOo

UMHBECTULIMOHHMUA

Yn. 36. (1). BYJIBPOKBPC wu3nbaHABa KINMEHTCKU
HapeXaaHus Npu cneaHuTe yCroBus:

1. He3abaBHO M  TOYHO  perucTtpuvpaHe u
pasnpefenieHne Ha HapexXaaHusaTa 3a U3MbJIHEHUE;

2. He3abaBHO M3NbJIHEHWE MO peAa Ha MOCTbMBAHETO
MM Ha WAEHTUYHWU KJIMEHTCKW HapexXaaHusi, OCBeH
KOraTo XapaKTepUCTUKUTE Ha HapexAaHeTo wunu
npeobnagasawimMte nasapHM YCNOBWUS MpaBAT ToBa
HEeoCbLWEeCTBMMO  WAM  WUHTEpPecuTe Ha  KJIMEeHTa
M3NCKBAT Apyro.

(2). BYJNBPOKBPC mHbopMunpa HenpodecrmoHanHus

B cuna ot 21.08.2012 r.
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binding upon the client.

3.2.8. Fulfillment of the Obligation for Payment

Art.34. (1). A CLIENT placing an order for purchase
of financial instruments shall be bound to supply to
BULBROKERS the cash necessary for payment for the
transaction - subject of the order or to certify
otherwise that the CLIENT shall fulfill the CLIENT'S
obligation to pay, upon placement of the order.

(2). If the rules of the place of execution, where the
transaction shall be entered into allow entry into of a
transaction, in respect of which the payment for the
financial instruments is not carried out simultaneously
with their transfer, the requirement for provision of
funds under the previous paragraph shall not apply if
there is an explicit written consent of the seller. This
shall also apply accordingly to other transferring
transactions with financial instruments.

(3). The requirements of par.l1 shall not apply to
other cases provided for in an ordinance, either.

3.2.9. Risk and Liability

Art.35. (1). The Client shall bear liability for the
truth, regularity, authenticity and accuracy of the
placed orders, the declarations and documents
submitted to them, as well as for the existence and
validity of the rights in the financial instruments
provided by the Client. In case of damages incurred
by BULBROKERS in relation to orders, declarations or
other documents, for which the client bears liability
pursuant to the previous sentence submitted by the
client, the client shall be bound to indemnify the
investment firm for the incurred damages.

(2). BULBROKERS shall bear liability for the accurate,
lawful and good-faith execution of the orders placed
by the client. BULBROKERS shall not be liable for the
result achieved by the client in pursuance of the
client's orders under the terms of observance of the
requirements under the previous sentence, as the risk
in this case shall be fully born by the client.

3.2.10. Obligations of the Investment Firm in
Respect of Execution

Art.36. (1). BULBROKERS shall execute client’s

orders under the following conditions:

1. immediate and accurate registration and

distribution of the orders for execution;

2. immediate execution of identical client’'s orders
under the order of their receipt, except when the
characteristics of the order or the prevailing market
conditions make it impossible or the interests of the
client require otherwise.

(2). BULBROKERS shall inform a non-professional
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K/IMEHT 3@ Bb3HUKHanuUTe o06eKTUBHMU TPYAHOCTHU,
npenaTcrTealiu TOYHOTO NU3NbHEHNE Ha
HapeXxXaaHuAaTa, He3abaBHO cres TAXHOTO Y3HaBaHe.

(3). B cnyuvamte, korato BYJIBPOKBbPC e noen
3aAbJ/IXEeHMe Aa opraHuMsnpa win cneam 3a CeTb/IMEHTA
Ha W3Mb/IHEHO OT HEro HapeXaaHe 3a cMeTKka Ha
K/IMEHT, TOW M3BbpLUIBa HeO6XoAUMUTE AENCTBUA, 3a
ha OCUTypu, 4Ye BCUYKM KJIMEHTCKM (UHAHCOBU
MHCTPYMEHTU WAW Napu, MNOJSIy4YeHW MNpu CEeTbJIMEHTa,
He3abaBHO W TOYHO Ca MNPEXBbPJIEHM MO CMETKU Ha
CbOTBETHUS KJIUEHT.

(4). DBYJIBPOKbPC HsiMa npaBo aa 3noynoTtpebsiBa
C  uHdboOpMaumss 3@  HEeU3NbJIHEHUM  KJIMEHTCKM
HapeXaaHust W npeanpyeMa BCUYKM  HeobxoaAnMu
MepKkW 3a npenoTBpaTsiBaHe Ha TakaBa 3/soynoTpeba
OT BCSAKO nuue, KkoeTo paboTM Mo A[oroBop 3a
WHBECTULNOHHUS NOCPEAHUK.

3.2.11. 3apb/HKeHue 3a Hal-Ao06po n3nbjIHEHMe

Yn. 37. (1). BY/IBPOKBbPC cknouBa caenkun ¢
(PUHAHCOBN MHCTPYMEHTWU 3@ CMeTKa Ha KJIMEHTU Mpu
Haln-pobpute yCnoBuMs M nonaramkm ycunua  3a
MOCTUraHeTO Ha Hah-fobpo u3nbAHeHWe cbobpasHo
nofaAeHoTo OT K/IMeHTa HapeXxaaHe B CbOTBETCTBUE C
MonuTtnkaTa cu 3a U3MbJIHEHWE Ha HapexaaHus.

(2). BYJIBPOKBPC e u3nbnHuN 3aab/XeHWeTo Aa
M3Nb/HM HapeXxaaHeTo B Hal-fobbp uWHTepec Ha
KNMeHTa, aKko € MOJIOXKWUA Ppas3yMHM ycunusa jaa
yCTaHOBM Han-pgobpaTa 3a KAMEHTa LeHa CbriacHo
YCNOBMUSAT@ Ha HapeXAaHeTo, pasMep Ha pasxoauTe,
BEpPOSATHOCT 3@ W3MbJIHEHWE, KAKTO M BCUYKU ApYrU
obcTosATeNCcTBa, CBbp3aHW C  U3MbAHEHMETO Ha
HapeXaaHeTo, KaTo OTHOCMTEeNHaTa 3HayYuMoCT Ha
Te3n dakTopu ce onpegens cbobpasHo cnegHuUTe
KpUTepum:

1. XapaKTepPUCTUKUTE Ha KMEHTa, BKIIOUUTENHO Aanu
e onpejeneH  KaTo  HenpodecuoHaneH  Uau
npodecroHaneH KaveHT;

2. XapaKTePUCTUKUTE Ha HapeXAaHeTOo Ha KJIMEHTa,

3. XapaKTepuCTMKUTE Ha (DMHAHCOBUTE MHCTPYMEHTH,
NpeaMEeT Ha HapeXAaHeTo;

4. XapaKTEPUCTUKNUTE Ha MeCTaTa Ha U3MNbJIHEHUE, KbM
KOUTO HapexaaHeTo MOoXe Aa 6bae HacoyeHo 3a
NU3Nb/IHEHNE.

(3). Mpu M3NbHEHWE Ha HapexaaHe, nofafeHo oT
HenpodecnoHaneH KAWeHT, Halk-fo6poTo U3NbAHEHUE
Ha HapexpaaHeTo ce onpeaens ot obwarta CTOMHOCT Ha
chenkaTta, BK/KYBalWla UeHaTa Ha ¢UHAHCOBUSA
WHCTPYMEHT W pasxoauTe, CBbpP3aHW C U3Mb/IHEHWETO
(BCMYKM pa3xoau, KOUTO Cca MpsKo CBbp3aHW C
M3NBbHEHMETO Ha HapeXAaHeTo, BKUYUTENHO TaKCu
3a MSICTOTO Ha WM3MNbJIHEHWE, TaKCUTE 3a KIUPWUHI U
CETLJIMEHT, KaKTO M APYrn TakCU U Bb3HarpaxaeHus,
naaTMMM Ha TpeTu nmua, 06BbP3aHU C U3NDBIHEHNE Ha
HapeXxaaHeTo).

(4). 3a nocturaHe Ha Hah-gobpo M3NbIHEHWE, B
cnyyauTe Korato CbliecTByBa MNoBeye OT eAHo
KOHKYPEHTHM MecTa 3a M3MbJ/IHEHWME Ha HapexaaHe
BbB BpPb3Ka C (UHAHCOBM WHCTPYMEHTU U Mpu
M3BbpLIBAHE Ha MpeueHKka W CpaBHEHME Ha
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client for the objective difficulties that have arisen
obstructing the accurate execution of the orders
immediately after becoming aware of them.

(3). In the cases, when BULBROKERS undertook an
obligation to organize or see to the settlement of an
order executed by it on account of a client, it shall
perform the necessary acts in order to ensure that all
client’s financial instruments or cash received upon
the settlement are transferred immediately and
accurately to accounts of the respective client.

(4). BULBROKERS shall not have the right to abuse
any information for outstanding client’s orders and
shall take all necessary measures for prevention of
such abuse by any person working under a contract
for the investment firm.

3.2.11. Obligation for Best Execution

Art.37. (1). BULBROKERS shall enter into
transactions with financial instruments on account of
clients under the best conditions and making efforts
to achieve best execution in accordance with the
order placed by the client in compliance with the
Policy for Execution of Orders.

(2). BULBROKERS shall have fulfilled the obligation to
execute the order in the best interest of the client, if
BULBROKERS made reasonable efforts to establish the
best price for the client in accordance with the
conditions of the order, amount of the incomes,
possibility of execution, as well as all other
circumstances related to the execution of the order as
the relative weight of these factors shall be
determined in accordance with the following criteria:

1. the client characteristics, including whether the

client is determined as a professional or non-
professional client;

2. the characteristics of the client’s order;

3. the characteristics of the financial instruments,

subject of the order;

4. the characteristics of the places of execution, to
which the order may be referred for execution.

(3). Upon execution of an order placed by a non-
professional client, the best execution of the order
shall be determined by the total value of the
transaction, including the price of the financial
instrument and the expenses related to the execution
(all expenses that are directly related to the execution
of the order, including fees for the place of execution,
the clearing and settlement fees, as well as other fees
and remunerations, payable to third parties bound by
execution of the order).

(4). For the purpose of achievement of best
execution, in the cases, when there is more than one
competitive place for execution of an order in relation
to financial instruments and upon performance of an
evaluation and comparison of the results that may be
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pe3ynTaTtute, KOUTO Morat Aa 6baaT NOCTUrHaTU 3a
HenpodecnoHanH1a KJAMEHT MpU  U3MNbJHEHME Ha
HapeXAaHEeETO Ha BCAKO OT MecCTaTa 3a U3NbJ/IHEHUE,
MOCoO4YEHN B Monutukata 3a N3NbHEHNE Ha
HapexaaHua, KOUTO Ca noaxoAdduwun 3a U3nb/IHEHUETO
My, Ce B3eMaT npeasna KOMUMCMOHHATa Ha nocpeaHunKa
N pas3xoagute 3a U3NbJIHEHME Ha HapeXAaHeTo Ha
BCAKO OT Bb3MOXHUTE MEeCTa 3a U3NbJIHEHUE.

(5). BYJIBPOKbPC He MOXe pa wM3NbiHSABa
HapexaaHus 3a CMeTKa Ha KJIMEeHTW, ako Te He ca
[ann  CBOETO  MpedBapuUTeNnHO  Cbrlacme  CbC
cneaBaHaTa OT nocpefHuka lMonutuka 3a usnbiHeHue
Ha HapeXxaaHus.

(6). Korato MNonutuMkaTa 3@ WU3NbJHEHME Ha
HapexXAaHusa npeaBuxaa Bb3MOXHOCT HapexXAaHus Ha
KNIMEHTW [a Ce U3MNb/HABAT U U3BBH perynavpaH nasap
nnu MHOrocTpaHHa cuctema 3a Tbprosus,
HapexaaHuaTa moraT Aa 6bAaT M3Nb/HSABaHM NO TO3MU
Ha4YMH CcaMoO aKo K/AWEeHTUTe ca npeaBapuTenHoO
yBEAOMEHW U Ca Aann U3PUYHO Cbriacume 3a ToBa.

(7). DBYJIBPOKBbPC e panbxeH p[a M3MNbAHABA
KJIMEHTCKUTE  HapexaaHus cbobpa3Ho npwueTaTa
MonutTuka 3a WU3NbAHEHWE Ha HapexaaHus U
CBOEBPEMEHHO Aa yBeAOMsIBa K/IMEHTa 3a MPOMEHW B

Ta3n NoanTUKa.

(8). Mo nckaHe Ha knneHT BYJIBPOKBPC e gnbxeH
[a [OOKaXe, Ye e U3NDBbJHUA HapexaaHuaTa cbobpasHo
obsBeHaTa noauTUKa.

(9). Tpy KOHKPETHU WHCTPYKUMM OT CTpaHa Ha
KIneHTa BYJIBPOKBPC TpsibBa aa M3MNbJIHU
HapexaaHeTo, cnenBalikm Tesun MHCTPYKLUN.
BYJIBPOKBbPC e u3NbAHMA 3aAb/DKEHMETO CUM  Aa
[eiNcTBa 3a MoCTMraHe Ha Han-fobbp pesynTtaT 3a
CBOUTE KJIMEHTWU, aKO € M3MbJHUA HapeXaaHeTo Wan
cneunduyeH acnekT Ha HapeXaaHeTo, cneaBanku
cheunanHn WHCTPYKUMU Ha knueHTa. KnueHTbT ce
cbrnacsiea, 4e BCUYKW CMNeUManHU MHCTPYKUMU MoraT
Aa nonpeyaT Ha nocpeaHuMka pa  npeanpueMe
HeobxoanMUTE AeNCTBUSA 3@ MOCTUraHe Ha Hal-Ao6bp

pe3yntat npu u3NbJIHEHME Ha HapeXxaaHusa Ha
KNUEHTU B CbOTBETCTBUE C Monutukarta 3a
MU3Nb/IHEHNE Ha HapexaaHud, 3a Ta3nm 4act oT

HapeXxaaHeTo, A0 KOSTO Ce OTHacsAT chneunanHute
WNHCTPYKLMU.

(10). Pasnopeabute Ha TO3M 4YfleH He ce npunarat
NpW CKIOYBAHE Ha CAENKW C K/MEHTW, onpeneneHu
KaTo NMPUEMIMBU HACPELLHW CTPaHW, Npu M3BbpLUBaHe
Ha WHBECTUUWOHHM ycnyru no 4yn. 5, an. 2, 1. 1-3
3MNON, No OTHOWEHME Ha KOHKPETHUTE CAENKU WIn
OOMB/HUTENHWN YCNYTU, NMPSKO CBbP3aHu C TAX.

3.2.12. O6eauHnABaHe 7]
HapexxpaHus

paspensiHe Ha

Yn. 38. (1). MHBECTUUNOHHMAT NOCPEAHUNK MOXe Aa
M3Nb/HABA HapeXaaHe Ha KIWEHT Wan caenka 3a
cobcTBeHa cMeTka, KaTo M obeauHsiBa C Apyru
KJINEHTCKM HapexaaHus, npu  cnasBaHe Ha
noninTUKaTa 3a pa3fensHe Ha HapexAaHusa, 4acT oT
Monutnkata 3a W3NbJHEHWE Ha HapexaaHus Ha
WHBECTULMOHHWNSA NOCPEAHUK, NPU CNeAHUTE YCI0BUSA:
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achieved for the non-professional client upon
performance of the order on any of the places for
execution specified in the Policy for Execution of
Orders that are appropriate for the execution thereof,
the firm’s commission and the expenses for execution
of the order on each of the possible places for
execution shall be taken into account.

(5). BULBROKERS may not execute orders on account
of clients, if they have not given their prior consent to
the Policy for Execution of Orders observed by the
firm.

(6). When the Policy for Execution of Orders enables
clients’ orders to be executed even outside a
regulated market or multilateral trading system, such
orders may be executed this way only if the clients
have been notified in advance and have given their
explicit consent thereto.

(7). BULBROKERS shall be bound to execute the
client’s orders in compliance with the adopted Policy
for Execution of Orders and to promptly notify the
client of changes in this policy.

(8). Upon request of a client BULBROKERS shall be
bound to prove that it executed the orders in
compliance with the announced policy.

(9). Upon specific instructions on the part of the
client BULBROKERS must execute the order following
these instructions. BULBROKERS shall have fulfilled its
obligation to act for the achievement of best result for
its clients, if it executed the order or a specific aspect
of the order observing special instructions of the
client. The Client agrees that all special instructions
may obstruct the firm to undertake the necessary acts
for achievement of the best result upon execution of
the clients’ orders in compliance with the Policy for
Execution of Orders, in respect of that part of the
order, to which such special instructions refer.

(10). The provisions of this article shall not apply
upon entry into of transactions with clients,
determined as eligible counterparties, upon the
provision of investment services under art.5, par.2,
item 1-3 of the Markets in Financial Instruments Act,
to the specific transactions or the additional services
directly related thereto.

3.2.12. Joinder and Division of Orders

Art.38. (1). The investment firm may execute an
order of a client or a transaction on its own account
by joining them to other client’'s orders, upon
observance of the policy for division of orders, part of
the Policy for Execution of Orders of the investment
firm, under the following conditions:

1. the joinder of the orders and the transactions shall
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1. obegmMHeHMeTO Ha HapeXaaHusaTa U CAeNKUTE HAMa
[a € BbB Bpeda Ha KOWTO U [a e OT KJIMEHTUTEe, YNUTO
HapexaaHusa ce obeanHaear;

2. BYJIBPOKBPC e pa3sicHun Ha BCEKU KIANEHT, YUATO
nopbyka ce obeauHsiBa, Ye obeAMHABAHETO MOXe Aa e
HEeU3rogHoO 3a K/IMeHTa BbB BPb3Ka C KOHKPETHOTO
HapexpaaHe.

(2). B cnyyaute, korato BYJIBPOKbPC obeanHsiBa
HapexaaHe Ha KJWEHT C e4HO WAW noBeye Apyru
KIMEHTCKM  HapexaaHuss W Taka o06eauHEeHOTOo
HapexaaHe € M3MbJIHEHO YacTUYHO, TOW pasnpeaens
CBbp3aHUTE cAeNKW - pe3ynTaT OT W3MbJIHEHWE Ha
HapeXAaHeTo, CbrNacHo npueTata OT Hero MoauThKa
3a pasjesnisiHe Ha HapexaaHus.

(3). BYJIBPOKDbBPC, koiTo e obeamHun cpenka 3a
cobcTBEHa CMeTKa C eHO WM MoBeYe HapexaaHusa Ha
KJIMEHTU, HIMa NPpaBo Aa pa3Aens CKIYeHUTe CAeNKU
Mo HauyuH, KOWTO e BbB Bpeaa Ha KJIMeHTa.

(4). BYNBPOKBPC npunara npoueaypa 3a
n3bsrsaHe Ha MOBTOPHO pasnpefensiHe Ha CAeNKKU 3a
cobcTBeHa  CMeTKa, M3MbJIHEHM  CbBMECTHO C
KJIMEHTCKU HapeXaaHus, KoraTo ToBa € BbB Bpeaa Ha
KnveHTa. MpouenypaTta No nspeveHne MbPBO e YacT oT
nonuTuKaTa 3a pasnpefensiHe Ha HapexaaHwus no an.
1.

(5). B cnyuyaute, korato BYJIBPOKbPC obeanHsBa
KJIMEHTCKO HapexaaHe CbC caenka 3a cobcTeBeHa
cMeTKa U Taka 06e4MHEHOTO HapexaaHe e U3MbJHEHO
YacTWUYHO, TOW pa3snpenens CAeNKUTE 3a CMeTKa Ha
KnueHta ¢ npeammcteo. Ako BYJIBPOKBPC mMoxe
obocHoBaHO fa Aokaxe, yYe 6e3 obeamHeHneTo He 6um
MOrb/al 2@ W3MbJHWM HapeXAaHeTo Ha KIMeHTa npu
TakuBa M3rofHu 3a Hero ycnosus mnam 4ye boblie He
6y Morbn Aga ro M3nbiaHW, TOW MOXe Aa pasnpenenm
CK/toYeHaTa caenka nponopumnoHanHo mexay cebe cu
W KIMeHTa CcbobpasHo MonuTukaTta cv 3a pasgensiHe
Ha HapexXAaaHus.

3.2.13. U3anbaHeHue
ycnoBus

npm no-6naronpuaTHn

Yn. 39. B cnyyan ye BYJIBPOKBPC ckntoum caenkara
npu ycnoeusl, no-61aronpusiTHM OT yCTaHOBEHWUTE OT
KNMEeHTa, usnaTa usroga npuHaanexuv Ha KiveHTa.

3.2.14. JoroBapsiHe caM cbc cebe cu

Yn. 40. BYJIBPOKbBPC MoXe  Aa CKNo4Ba 7
M3NbiHABA CcAenka 3a CMeTKa Ha  KJMEeHT,
[0roBapsiikm cam cbC cebe cu KaTo HacpelwHa cTpaHa
WAM KaTo MpeacTaBMTEN Ha HacpelHaTa cTpaHa)
cbrnacHo yn. 3, an. 4.

3.2.15. NMpnno>xMMoCT Ha npaswjaTta Ha MACTOTO
Ha M3nbJ/IHEHUe

Yn. 41. KoraTo caenkarta ce CK4YBa Ha peryavpaH
nasap Ha @MHAHCOBM  MHCTPYMEHTU WAM  Ha
MHOrOCTpaHHa cCMCcTeMa 3a TbProBusl, 3a CK/OYBAHETO
M U3MNbJIHEHMETO Cce npunarat npasunata Ha
CbOTBETHUS perynuMpaH nasap WM MHOrocTpaHHa
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be without prejudice to any of the clients, whose
orders are joined;

2. BULBROKERS has explained to every client, whose
order is joined that this joinder may be
disadvantageous for the client in relation to the
specific order.

(2). In the cases, when BULBROKERS joins a client’s
order to one or more other client’s orders and the
order thus resulting from the joinder is partially
executed, it shall distribute the related transactions -
result from execution of the order in compliance with
the policy for division of orders adopted by it.

(3). BULBROKERS, having joined a transaction on its
own account with one or more clients’ orders, shall
not have the right to separate the transactions thus
made in a manner, which is prejudicial to the client.

(4). BULBROKERS shall apply a procedure for
avoidance of double distribution of transactions on its
own account executed jointly with client’s orders,
when it is prejudicial to the client. The procedure
under the first sentence is a part of the policy for
distribution of orders under par.1.

(5). In the case when BULBROKERS joins a client’s
order to a transaction on its own account and the
order thus resulting from the joinder is partially
executed, BULBROKERS shall distribute the
transactions on account of the client with priority. If
BULBROKERS may reasonably prove that without
joinder it could not execute the order of the client
under such beneficial conditions for the client or that
it could not execute it at all, BULBROKERS could
distribute the transaction made proportionally to it
and the client in compliance with its Policy for
Distribution of Orders.

3.2.13. Execution under More Advantageous
Conditions

Art.39. If BULBROKERS enters into a transaction
under conditions that more advantageous than the
ones established by the client, the entire benefit shall
belong to the client.

3.2.14. Negotiation with Itself

Art.40. BULBROKERS may enter into and execute a
transaction on account of a client, by negotiating with
itself (as a counterparty or as a representative of the
counterparty) pursuant to art.3, par.4.

3.2.1.5. Applicability of the Rules of the Place of
Execution

Art.41. When a transaction is entered into on a
regulated market of financial instruments or on a
multilateral trading system, to the entry into and
execution the rules of the respective regulated market
or multilateral trading system shall apply.
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cucTtema 3a Tbprosus.
3.2.16. NoTBbpPX>KAEHME

Yn. 42, (1). BYJIBPOKbPC wu3npawa Ha TpaeH
HocuTen Ha HenpodecnoHanHus KIINEHT, B
M3NbIHEHWE Ha YMETO HapeXxAaaHe e CKAYuA caenka,
npyv NMbpBa Bb3MOXHOCT, HO He MO-KbCHO OT MbpPBUSA
paboTeH pAeH, cnejpall CKAOYBAHETO Ha caenkara,
NOTBbPXAEHME 3a CK/loYeHaTa caenka C HOpMaTUBHO
YCTAHOBEHOTO CbAbpPXXaHUETO. AKO MOTBbPXAEHUETO €
npueto oT BYJIBPOKbPC 4pe3 TpeTto nuue,
YBEAOMSIBAHETO Ha K/IMEHTa Ce M3BbPLUBA HE MO-KbCHO
OT nbpBus paboTeH AeH, cneaBaw, AeHsl, B KOWTO
BYJIBPOKBPC e nonyumn noTBbpXAEHMETO OT TPETOTO
nuue. WHdbopmauuaTa B MOTBbPXKAEHMETO MOXe JAa
cbAbpXa CTaHAapTHXM KOA4OBE, aKo CblMTe ca
065CHEHM Ha KneHTa.

(2). AnwuHes 1 He ce
NOTBBbPXAEHNETO CbAbpXa CbliaTa UWHGoOpMaums
KakTo  MOTBbpXAEHWETO, KoeTo He3abaBHO e
M3npaTeHo Ha KJMeHTa OT ApYyro fuue.

npwunara, akKo

(3). Korato caenkaTta e ck/iloyeHa 3a CMeTKa Ha
npodecnoHaneH knneHT, BYJIBPOKbPC He3abaBHO My
npenoctaBss Ha TpaeH HoOCUTen  CblUecTBeHaTa
MHdOpMauus 3a ckjtoveHaTa caenka.

(4). AkO ceTb/IMeHTbLT He 6bae M3BbLPLWIEH Ha
nocoyeHaTa fAaTa WAM Bb3HUKHE Apyra npoMsHa B
nHdbopMaumsaTa, CbAbpXalwa Cce B MNOTBbPXAEHMETO,
BYJIBPOKBbPC yBegoMsiBa KAMEHTa MO MNOAXOASLL
HauyuH A0 Kpas Ha paboTHWA AeH, B KOWTO e y3Han 3a
npoMsiHaTa.

(5). BYJIBPOKBPC npepoctaBs Ha KAWeHTa npwu
nouckeaHe MHdoOpMaums 3a craTyca Ha nopbykaTta U
3a@ HEMHOTO U3NbJIHEHME.

(6). AnuHen 1 n 3 He ce npwunaraTt 3a NOPbBYKN Ha
KIIMEeHTU C npeameT obnuraumm 3a uHaHCUpaHe Ha
Crnopa3yMeHus 3a MMOTEeYHW 3aeMW, MO KOUTO CTpaHa
ca Te3n KIAWEHTW, MNpU KOUTO MOTBBbPXAEHMETO 3a
cAenkarta LWe ce HanpaBu B CbLUMS MOMEHT, KoraTo ce
cbobLiaBaT ycnosBuaTa No MNOTEYHUS 3aeM, HO He Mo-
KbCHO OT eAMH MeceL, OT U3MbJIHEHWETO Ha NopbyKaTa.

(7). B cnyyan Ha nopageHM MOpbYKM  3a
HenpodecnoHaneH KIMEeHT C npeaMeT AsSNoBe WU
aKUMM Ha npeanpusTUs 3@ KOJIEKTUBHO WMHBECTUpPaHe,
KOWUTO Ce M3MbJIHSAABAT NEPUOANYHO, MHBECTULMOHHUST
nocpeaHuk npeanpueMa AelcTBusiTa no an. 1 wnu
npefocTaBs Ha KAMEHTa HaW-Manko BeAHbX Ha 6
Meceua MHdopMaumaTa, KOSTO cnefBa Aa ce CbAbpXa
B NOTBbPXAEHNETO, BbB BPb3Ka C TE3W CAENKMU.

(8). B cnyyas Ha nogadeHM HapexaaHus u4pes
€MeKTPOHHa CMCTEMa 3@ TbProBus MNOTBBPXKAEHNETO MO
an. 1, cboTBeTHO WHdopMauuaTa no an. 3, ce
NpefocTaBsaT Ha KJIMEHTa Ype3 eNeKTpoHHaTa cucTema.

3.2.17. Bb3paxkeHus "
NOTBbpP>XAEHNeTo

npuemaHe Ha

Yn. 43. (1). KnneHTbT MOXe Aa npeacrtaBu MUCMEHO
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3.2.16. Confirmation

Art.42. (1). BULBROKERS shall send on a durable
media to a non-professional client, in pursuance of
whose order it made a transaction, as soon as
practicable, but not later than the first working day
following the entry into of the transaction, a
confirmation for the concluded transaction with the
contents set forth in the law. If the confirmation is
accepted by BULBROKERS through a third party, the
notification to the client shall be made not later than
the first working day following the day, when
BULBROKERS received the confirmation from the third
party. The information contained in the confirmation
may contain standard codes, if they are explained to
the client.

(2). Paragraph 1 shall not apply, if the confirmation
contains the same information as the confirmation
immediately sent to the client by another person.

(3). When the transaction is entered into on account
of a professional client, BULBROKERS shall
immediately provide to such professional client on a
durable media the material information for the
concluded transaction.

(4). If no settlement is carried out on the said date or
another change takes place in the information
contained in the confirmation, BULBROKERS shall
appropriately notify the client until the end of the
working day, when BULBROKERS learnt about such
change.

(5). BULBROKERS shall submit to the CLIENT, upon
request, information for the status of the order and
for the execution thereof.

(6). Paragraphs 1 and 3 shall not apply to orders of
clients whose subject-matter is bonds for financing of
mortgage loan agreements, to which such clients are
a party, where the confirmation for the transaction
shall be made at the same moment when the
conditions of the mortgage loan are announced, but
not later than one month as from the execution of the
order.

(7). In case of orders placed for a non-professional
client whose subject-matter is participatory shares or
shares of undertakings for collective investment,
which are executed on a regular basis, the investment
firm shall undertake the acts under par.1 or submit to
the client at least once per 6 months the information
that must be contained in the confirmation in relation
to these transactions.

(8). In the case of orders placed by an electronic
trading system the confirmation wunder par.1,
respectively the information under par.3, shall be
submitted to the client by the electronic system.

3.2.17. Objections and Acceptance of the
Confirmation

Art.43. (1). The Client may submit a written
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Bb3paxeHne a0 BY/IBPOKbPC BbB Bpb3ka C
NoJsly4eHOTO NOTBbpPXAEHWe B 3-AHEBEH CpPOK OT
HerosoTo nony4vasaHe. KnneHTLT MOXe Aa Bb3passsa
€AVMHCTBEHO  Cpelly HEeTOYHO  U3MNbJIHEHWE  Ha
noAadeHOTO HapexXaaHe.

(2). B cnyyaili, 4e KIMEHTBLT He Bb3pa3u B CpoKa Mo
an. 1, ce cumTa 4Ye e npuen NOTBbPXAEHUNETO.

3.2.18. MNpexBbpnsiHe Ha NpaBaTa Ha KJIMEHTa

Yn. 44. B cnyvyaii, 4ye BYJIBPOKBPC peiictBa oT
MMETO Ha K/MeHTa, MpaBaTa W 3aAb/DKEHMSTaA ce
nopaxaaTt B npaBHaTa cdepa Ha KIMEHTa CbC
CK/TIOYBAHETO Ha caenkara.

4. CK/NHOYBAHE HA CAEJIKMW C ®UHAHCOBM
MHCTPYMEHTM HA 4YYXXAM MNA3AP

Yn. 45. (1). BYJIBPOKBPC nocpeaHnyn 3a
CK/IIOYBaHE Ha cAeflkuM C PUHAHCOBU MHCTPYMEHTWU Ha
4Yy>XAecTpaHHW perynupaHu nasapu, Ccuctemum 3a
MHOFOCTpaHHa TbProBus UM Apyru nasapu, AOCTbMbT
[o Kouto ce ocurypsiea ot Interactive Brokers LLC.
[enHocTtTa Ha Interactive Brokers LLC ce perynupa ot
U.S. Securities and Exchange Commission n
Commodity Futures Trading Commission.

(2). BYJBPOKbPC wma npaBo pJa npepasa
nony4yeHata OT KJIMeHTa MHdopMauusa, KakTo U apyra
MHbopMauns BbB Bpb3Ka C KJMEHTA U U3NMbAHEHNETO
Ha ckouyeHus gorosop, Ha Interactive Brokers LLC,
[OKONIKOTO Ta3n uHdopMaums e HeobxoamMma Ha
yyXXaecTpaHHus 6pokep C ornes W3MNb/IHEHMETO Ha
nogafeHnUTe HapexaaHus, BOAEHETO Ha CMeTKUTEe 3a

aKTMBUTE Ha KIMEHTa W/MNM  U3MNbJHEHME Ha
3a4b/IXKeHUs Ha Interactive Brokers LLC,
BKJIIOUYUTENIHO  3aAbJ/DKEHUsT 3@ pa3KpuMBaHe Ha
nHdbopMaumss OT NOCneaHUss npea  CbOTBETHUTE

opraHu, ynpaxHsBallM Haa30p BbpXy AeAHOCTTa My.

Yn. 46. (1). HapexaaHusa 3a ckIo4BaHe Ha caenkn C
(pMHAHCOBN WMHCTPYMEHTM MoraT fa ce noaaBaT 4ypes
cucTeMaTa 3a enekTpoHHa Tbproeusa Bulbrokers Trader
Workstation, a no uskntoueHune - no tenedoHa.

(2). CnuCbKbT C BCUYKM  BMAOBE  TbpryBaHu
WHCTPYMEHTU € AMHaMW4yeH U € AO0CTbMeH B peasiHo
BpeMe B Bulbrokers Trader Workstation. MexaHnamMbT
3a CKNYBaHe Ha caenkn e bHasuvpaH Ha
yHKLNOHNPAHETO Ha Tbprosckara cuctema
Bulbrokers Meta Trader 4. CpenkuTe, CKAKOYEHWU OT
K/IMeHTa, He BOAST [0 peanHa JocTaBka Ha
3aKyneHuTe WAW NpoAaAeHU BanyTu Wan GpUHaAHCOBMU
WHCTPYMEHTMU.

(3). C noanuceBaHeTo Ha AOroBOp M MpUMEMaHETOo Ha
Te3n Obwwute ycnosusa, KJIIMEHTBT ce cbrnacsia ¢
BCMYKW eBeHTyasHn npoMeHn B Cnucbka. B cnyyan ye
onpeaeneH UHCTPYMeHT, nocoyeH B Cnucbka, oTnagHe
OT Hero nopaan npoMsiHa B ycnosusTa Ha 6a3oBus
akTMB (cnupaHe OT Tbproeus, npeobpasyBaHe Ha
eMUTeHTa WIn ap.), BYJIBPOKBPC we 3aTtBoOpwU
K/IMEHTCKaTa no3nums no nocnegHaTa Bb3MOXHA LieHa
npeav HacTbnBaHe Ha CbOUTMETO MW NO Takasa Han-
BAPHO  OTpassBalla CchnpasBejnvBata LUeHa Ha
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objection to BULBROKERS in relation to the public
confirmation within 3 days as from the receipt
thereof. The Client may only object to any inaccurate
execution of the placed order.

(2). In case that the client does not object within the
term under par.1, the client shall be considered to
have accepted the confirmation.

3.2.18. Transfer of the Rights of the Client

Art.44. In case that BULBROKERS acts on behalf of
the client, the rights and obligations shall arise in the
legal sphere of the client by the entry into of the
transaction.

4. CONCLUSION OF TRANSACTIONS WITH
FINANCIAL INSTRUMENTS ON FOREIGN
MARKETS

Art. 45 (1). BULBROKERS mediate transactions in
financial instruments on foreign regulated markets,
multilateral trading systems or other markets, the
access to which is provided by Interactive Brokers
LLC. The activity of Interactive Brokers LLC is

regulated by U.S. Securities and Exchange
Commission and Commodity Futures Trading
Commission.

(2). BULBROKERS shall have the right to transmit
information received from the client, and other
information in connection with the client and the
execution of the concluded contract to Interactive
Brokers LLC, where such information is required by
the foreign broker in order to fulfill the orders,
keeping the accounts for client’s assets and / or
fulfillment of obligations of Interactive Brokers LLC,
including obligations for disclosure of information by
the relevant authorities, supervising its activities.

Art. 46 (1). Orders for conclusion of transaction with
financial instruments may be submitted via electronic
trading platform Bulbrokers Trader Workstation, but
as an exception - by phone.

(2). The list of all tradable instruments is dynamic
and is available in real time at Bulbrokers Trader
Workstation. The mechanism for transactions is based
on the functioning of the trading system Bulbrokers
Meta Trader 4. Orders submitted by the client shall
not result in actual delivery of the purchased or sold
currencies or financial instruments.

(3). By the signing of the Contract and accepting
these General conditions, the CLIENT consents to all
possible amendments to the List. In case that a
certain instrument specified in the List is removed
from there due to a change in the conditions of the
base asset (suspension from trade, transformation of
the issuer or others), BULBROKERS shall close the
client’s position at the last possible price prior to the
occurrence of the event or at such price that most
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WHCTpYMEHTa.

(4). Nopvukm 3a caenkn, KIMEHTBLT noaasa
CcbobpasHO aKkTyaslHUs KbM MOMEHTa Ha nojaBaHeTo
MM CrnncbK.

(5). TMpw nogasaHe Ha HapexaaHus No TenedoHa,
KIMeHTBT € ANbXeH Ja crna3ea npasunaTta 3a
noaaBaHe Ha HapexaaHus rno TenedoHa.

(6). KIMEHTBT wuma
HapexXaaHusa, KOUTo:

npaso Ada nojgasa cCaMo

1. CbOTBETCTBAT Ha NpaBuiaTta Ha nasapuTe, Ha KOMTo
we 6bAaT  CKJIHYEHM caenkure, CbrnacHo
HapexaaHuaTa My, W Ha ocTaHanute MNpUIoXKNUMK
npasuna v U3NCKBaHUs;

2. OTrOBapsAT Ha U3NCKBaHUATA N Ca CbC CbAbpXXaHUe,
CbracHO AEeWCTBaLWOTO 3akoHoaaTencrtso, Ob6wwute
YCNoBuda U CKNKOYEHNA Mexay CTpaHuTe A0roBop.

(7). Tpu ycTaHOBEH MWHUMANHO-AOMYCTUM pasMep
Ha HapexaaHe (MWHMMANHO KOJIMYECTBO €AWMHMUUM OT
CbOTBETHUS (DUHAHCOB MHCTPYMEHT) K/MEHTLT MOXe
Ja nojaje HapexzaaHe B pa3Mep He Mo-Masbk oOT
yCTaHOBeHus.

Yn. 47. (1). BYJIBPOKbPC npepaBa npueTtute
HapexaaHus 3a u3nbiHeHuMe Ha Interactive Brokers
LLC.

(2). HapexpaHe 3a cklo4BaHe Ha cAefnka ce cyuTa
3a nojajdeHo cnej noflydyaBaHe OT KJMEHTa Ha
NOTBbPXAEHWE 3a npueMaHeTo My OT cucremaTa
Bulbrokers Trader Workstation nnu ot cnyxutens Ha
BYNNIBPOKBPC, koiTO npueMa HapexaaHeTo Mo
TenedoHa 1 ro BbBeXAa B cucrtemara.

(3). BYJIBPOKBPC wuvMa npaBo Ja oOTKaxe JAa
npepase 3a  U3Mb/IHEHWE  HapexpAaHe,  KOeTo
NpoTUBOpPEYM Ha 3aKoHa, YyCTaHoBeHOTO B O6wwuTe
ycnosusi, B [onuTukata 3@ M3MbJAHEHME  Ha
HapeXaaHWst WAM B CK/IIOYEHUsT Mexay CTpaHuTe
[0roeop.

Yn. 48. (1). KnveHTbT 3asBsABa B nucmeHa dopma
BMAOBETE MWHCTPYMEHTM W nasapute, Ha KOWUTO
Bb3HaMepsiBa Aa NnoAaBa HapexzaaHus.

(2). CnucbkbT € dUHaHCOBUTE Nasapw, AOCTbMHU
3@ TbpProBUs U UHCTPYMEHTUTE, KOUTO Ce TbprysaT Ha
TAX MoraTt ga 6vaat npomeHsHu ot BYJIBPOKBPC BbB
BCEKNM eaAnH MoMeHT. BYJIBPOKBbPC ny6nukyBa
aKTyanHUTe nas3apu Ha WHTepHeT CcTpaHuuaTta cCu,
KaKTo W B CuUcCTeMata 3a eflekTpOHHa Tbprosus
Bulbrokers Trader Workstation.

Yn. 49. (1). BYJ/IBPOKBPC HaAMa 3apb/ixeHus pa
HabnoaaBa OTKPUTUTE OT KAMEHTa MNO3ULMM WM Aa
JaBa CbBeTM 3a TaX; Aa WHdbOpMMpa KIMeHTa 3a
TekyllaTa CTOMHOCT Ha obe3neyeHneTo My; Aa 3aTBaps
KOSITO M Aa e No3uums Ha KJIMEeHTa, OCBEH B CiyvauTe,
U3PUYHO AOrOBOPEHWN MeXAy CTpaHuTe.

(2). BYJIBPOKBPC He HOCKM OTrOBOPHOCT 3a 3arybu
B pe3ynTaT OT 3aTBOPEHM MO3UUMK, NnawaHus Ha
AVBUAEHTW, JIUXBUM W APYTM  MapuyHyu  notouw,
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appropriately reflects the fair price of the instrument.

(4). The Client shall place orders for transactions in
accordance with the List that is up-to-date by the
moment of their placement.

(5). Upon placement of orders by telephone, the
CLIENT shall be bound to comply with the rules for
placement of orders by telephone.

(6). The CLIENT shall only have the right to place
orders that:

1. comply with rules on the markets, where
transactions shall be concluded pursuant to the
CLIENT'S orders and the other applicable rules and
requirements;

2. meet the requirements of and have the contents
required by the effective legislation, the General
Conditions and this Contract.

(7). Subject to an established minimal admissible
amount of an order (minimal amount of units of the
respective financial instrument) the CLIENT may
place an order in an amount that is not less than the
established one.

Art. 47 (1). BULBROKERS shall forward orders
accepted for execution to Interactive Brokers LLC.

(2) An order for conclusion of a transaction shall be
considered placed after receipt by the CLIENT of a
confirmation of its acceptance from BULBROKERS
Trader Workstation system or from the employee of
BULBROKERS, who accepts the order by telephone
and enters it in the system.

(3) BULBROKERS shall have the right to refuse to
forward for execution an order, which conflicts with
the law, the stipulations of the General Conditions,
The Policy for Execution of Orders or of Contract
concluded between the parties

Art. 48 (1). The CLIENT shall declare in writing the
types of instruments and the markets where the
CLIENT intends to place orders.

(2). The list of the Financial Markets accessible for
trade and the instruments traded on them may be
changed by BULBROKERS from time to time.
BULBROKERS shall publish the up-to-date markets on
its internet page, as well as in the Bulbrokers Trader
Workstation electronic trading platform.

Art. 49 (1). BULBROKERS shall not have obligations
to monitor the positions opened by the CLIENT or to
give advices in respect of them; to inform the CLIENT
for the current value of the CLIENT'S security; to
close any position of the CLIENT, unless explicitly
agreed between the parties.

(2). BULBROKERS shall not be liable for losses
resulting from closed positions, payments of
dividends, interests and other cash flows incurred by
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NMoHeceHn OT K/MEeHTa BCMEeACTBME Ha HETOYHOCT MK
rpewka B mMpeaocTtaBeHata uHdopMauma. Caenka,
CK/lOYEHa BC/EACTBME Ha TaKaBa HETOYHOCT Wuan
rpewka, we 6bae 06Bbp3Balla 3a BCAKA OT CTpaHUTe.

4.1. MoanaBaHe Ha HapexAaHUsA 4ypes
Bulbrokers Trader Workstation

Yn. 50. (1). KineHTbT Aeknapupa, 4e e M3UsIo
3ano3HaT C akTyanHuTe [lpaBuna 3a paboTa CbC
cuctemata Bulbrokers Trader Workstation, kakto u ¢
BCMYKM MpaBuia 3a TbproBus W  OCTaHanuTe
NMPUIOXUMU PErynaTopmu Ha 4JyXAecTpaHHUTE nasapw,
B T.4. paboTHO BpeMe Ha nas3apuTe W Cecun Ha
TbproBusi, BWAOBE MOPBYKM W YC/IOBUSI 3@ TAXHOTO
M3MNbJIHEHME, MNOAUTUKM 3@ KIUPUHT WU  CETLIIMEHT,
perynauumun v ap.

(2). KnueHTbT MMa npaBo Aa noAaBa HapexzaaHus,
onpeaensankn KOHKPETHOTO MSICTO Ha U3MbJIHEHWE WU
n3nonsBaHeTo Ha TexHonoruata "Smart Routing”,
KOSITO Aa cneau 3a nasapa, Ha KOMTO HapexXaaHeTo Lie
6bae n3nNbAHEeHO Ha Hal-agobpaTa ueHa.

4.2. Coenku Cc akumu m aanose Ha doHaoBe

Yn. 51. (1). Korato KIMEHTBT e Kynun
cMeTKaTa My Ce 3aBepsiBa C AUBUAEHTUTE,
EMUTEHTBT Ha CbOTBETHUTE akuuu pasnpeaens.

aKumu,
KOWUTO

(2). Mpy MapXwWH NoKynKa Ha akuuMu, cMeTKaTa Ha
K/IMEHTa Ce 3aAb/ikaBa BCEKUM Mecel C  JINXBY,
onpeneneHn Ha 6asa Ha nasapHUTe  JIMXBEHMU
paBHuWa, +/- nNpeMus, KOUTO Ce Wu34ncisasart
exeHeBHO Ha 6a3a 360 aHuW. JInxeBuTe noanexaT Ha
rnpoMeHun 6e3 npeaBapuTEsIHO yBeLOM/IEHME.

Yn. 52. (1). Korato KIMEHTBLT CKIOYMM caenka 3a
Kbca npoaaxba, npuxogute OT npoaaxbaTa
nocTenBaT MO CMeTKaTa Ha K/AWeHTa u ocTaeaT
6noknpaHu.

(2). KoraTto KAMEHTLT e B MNO3uuusi, pesynTtaT oT
KbCa Npoaa6a, ako cobCTBEHUKBT Ha KHMXKATa CU U
M3MCKa U KJIMPUHIroBaTa Kblla HE € B CbCTOSIHME Aa U
B3eMe Ha3aeM OT HAKOW ApYr, KNMPUHroBaTa Kblla e
nokpuve no3numsaTa, KaTto Kymnu KHuXKaTa Ha nasapHa
LleHa KbM MOMeHTa. ToBa lle Ce cyMTa 3a 3aKpuBaHe
Ha ,KbcaTa” no3uMuMs Ha KJIMEHTa M cyMaTa Ha
neyanbaTa/3arybaTta (ako TakaBa € peanusnpaHa) Lie
6bae npubaBeHa/nNpucnagHaTta OT cCMeTKaTa My.

(3). Axkumm He noanexaT Ha Kbcu npogaxbm 10
MbAHW AHW Npeau [AeHs,, B KOWTO ce wu3njawart
AMBMAEHTM Mo Tax. Bcaka cblwecTByBawa ,kbca”
nosvuma B akuum TpsibBa Aa 6bae 3aTBOpeHa oOT
KnueHTa 7 AHM MNpeau [eHs, B KOWTO ce u3nnawart
amBnaeHTn no akuumte. BYJIBPOKBPC nma npaeo aa
3aTBOPM BCsAKa KbCa MO3UUMS B aKUMW Ha KAWEHTa,
KOSITO He e 3aTBopeHa 7 [AHW npean paTtata Ha
niawaHe Ha AMBUMAEHTUTE 3@ CbOTBETHUTE akuuu,
KaTO K/IMEHTBLT NpeABapUTENIHO Ce CbIacsiBa C LeHuTe
Ha 3aTBapsHe Ha Te3un no3vumn. CbOTBETHUSAT BUA
akuuu we 6bAe Ha pasnosioXkKeHWe 3a KbCu Npoaaxobu
BeJHara cnej gatata Ha u3nnawlaHe Ha ANBUAEHTHU.
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the client as a result from any inaccuracy or error in
the submitted information. A transaction entered into
as a result from such an inaccuracy or error shall be
binding upon either party.

4.1. Placement of Orders through Bulbrokers
Trader Workstation

Art. 50 (1). The client declares that the client is ully
acquainted with the up-to-date Operational Rules of
the Bulbrokers Trader Workstation system, as well as
with all rules for trade and the other applicable
market regulators incl. working hours of the markets
and trading sessions, types of orders and conditions
for their execution, clearing and settlement policies,
regulations, etc.

(2). The client shall have the right to place orders
determining the specific execution venue or the using
of the "Smart Routing" technology, which is to
monitor for the market where the order shall be
executed at the best price

4.2. Transactions with Shares and Shares of
Funds

Art. 51 (1). When a client bought shares the account
of the client shall be credited with the dividends that
the issuer of the respective shares allots.

(2). Upon margin purchase of shares, the account of
the client shall be debited every month with interests
determined on the basis of the market interest levels,
+/- a premium, which shall be calculated every day
on a 360 day basis. The interests shall be subject to
change without a prior notice.

Art. 52 (1). When a client makes a transaction for a
short sale, the incomes from the sale shall be
received in the account of the client and shall remain
blocked.

(2). When the client is in a position, which is a result
from a short sale, if the owner of the securities wants
them and the clearing house is not able to lend them
from anybody else, the clearing house shall cover the
position by buying the securities at then current
market price. This shall be considered closing of the
“short” position of the client and the amount of the
profit/loss (if any is made) shall be added to/deducted
from the client’s account.

(3). Shares shall not be subject to short sales 10 full
days prior to the day, when dividends under them are
paid. Each existing “short” position in shares must be
closed by the client 7 days prior to the day when
dividends are paid under the shares. BULBROKERS
shall have the right to close any short position in
shares of the client, which is not closed 7 days prior
to the date of payment of the dividends for the
respective shares, as the client consents in advance
to the prices of closing of such positions. The
respective type of shares shall be available for short
sales immediately after the date of payment of
dividends.
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4.3. Caenku ¢ proubpcu

Yn. 53. (1). KaneHTbT cktouBa cAenkn ¢ droybpcu
KaTo 3aeMa MNo3uUUMS B CbOTBETHUS (DIOYBPC, KaKTo
cneaga:

1. Kbca no3uuma - npoaaxba OT CTpaHa Ha
KNMeHTa Ha &Ybpc, MNpU  KOETO KIWEHTBLT ce
3aA4b/kaBa Aa [OOCTaBM CbOTBETHO KOMMYECTBO OT
6a30BUS aKTUB;

2. [Obara no3uvuma - TOKynKa OT CTpaHa Ha
KNMeHTa Ha ¢Ybpc, NpU  KOETo KIUEHTbT ce
3aAb/kaBa fAa 3aKynu CbOTBETHO KOJIMYECTBO OT
6a3oBuUS aKTUB.

(2). TMpun ckAYEHW OT KAWEHTa CcAenkn C
droubpcn, BYJIBPOKBPC He u3BbpliBa AocTaBka (3a
Wn OT KNMeHTa) Ha 6a30BuA akTMB Ha droybpca.

(3). B pesyntat Ha caenku c¢ OHOYBPCU, KIAUEHTBLT
MOXe eANHCTBEHO Aa peanu3upa nedanba win 3aryba
B pe3yfTaT Ha KypCOBUTE pas3fiMkyM Mexay LeHaTa Ha
OTKpMBaHe M LeHaTa Ha 3aKkpuBaHe Ha nosuuusta B
CbOTBETHUS DroYBPC.

(4). KnueHTbT € AnbXeH, npeau KpaHua Cpok
YCT@HOBEH 3@ CbOTBETHUSA (OYBPC, Aa MNPexXBbLPAU
nos3vumaTa cm  BbB HIOYBPCM B XPOHONOMMYHO
cneasawns POYbPCEH KOHTPAKT 3@ CbOTBETHUSA 6a30B
aKTUB WM Aa 3aTBOPWU Mno3uumsaTa cu, 3a Aa usberHe
AocTtaBka Ha 6as3oBuMs akTuB. 3a AbAMKM MO3MUUK,
CTaHAApPTHUAT KpaeH CPOK € KpasT Ha u4YeTBbpTuA
paboTeH fAeH npean onpeaeneHns OT CbOTBETHUS
nasap ,A€H Ha nMbpBO npeamsBecTne”. 3a KbCU
no3uuMn, KparHUST CPOK 3a 3aTBapsHe e KpasdT Ha
yeTBbpTUA paboTeH AeH npean nocneaHus AeH 3a
TbProBus Ha CbOTBETHUS rOYBPC.

(5). KnueHTbT e ONbXeH aa cnean 3a
HabnuxaBaHeTO Ha ,AeHA Ha NbpBO NpeamsBecTue”.
AKO KJ/IMEHTBLT He € 3aTBOpWa Mo3uuMsiTa CU BbB
droubpceH KOHTpPaKT A0  ,AeHs Ha NbpBO
npeaussectne”, BYJIBPOKbPC wvma npaBo 6e3
npeavsBecTve gna 3aTBOpM OTKpUTaTa no3vumsa Ha
KNIMEHTa B U3TU4yalms droybpc.

(6). Ha pataTta Ha nagexa Ha dryYbpca, KIUEHTBLT
MOXe Ja MpexBbpsv nosuuusaTa cu, Kato 3aTsopu
nosvuMaTa B nagexupawms ¢doybpc M OTBOPU HOBA
nosvuMa B crejBalima B XpOHoJiorMyeckaTa
nocneaoBaTenHoOCT GYbpC.

4.4. Caenku c onuum

Yn. 54. (1). KnueHTbT w“Ma npaBo Ja CK/I4Ba
CAENKN CbC cnefHUTe BUAOBE OMNUMK:

1. nyT onumsa - nNpaso Aa ce npojaae 6a3oBus aKTuB,
3a KOWTO e u3pajeHa onuusTa, Ha/Ao onpeaeneHa
6baela 4aTa M Ha onpeaenieHa ueHa;

2. KOJ1 onuMA - NpaBo Aa ce Kynu 6a30Busa akTUB, 3a
KOWTO € wu3gageHa onuuaTa, Ha/Ao  onpeaeneHa
6baella faTa M Ha onpeaeneHa ueHa.

B cuna ot 21.08.2012 r.
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4.3. Futures Transactions

Art. 53 (1). The client shall enter into futures
transactions by taking a position in the respective
futures, as follows:

1. Short position - sale on the part of the client of a
futures, where the client undertakes to deliver
respective quantity of the base asset;

2. Long position - purchased on the part of the
client of a futures, where the client undertakes to buy
respective quantity of the base asset;

(2). In cases of transactions with futures - subject of
this Contract, concluded by the client, BULBROKERS
shall not carry out a delivery (for or from the client) of
the base asset of the futures.

(3). As a result from futures transactions, the client
may only make profit or loss as a result from the
exchange rate differences between the price of
opening and the price of closing of the position in the
respective futures.

(4). The client shall be bound, prior to the deadline,
established for the respective futures, to transfer the
client’s position in futures in the next in chronological
terms contract for the respective base asset or to
close its position, in order to avoid delivery of the
base asset. For long positions, the standard deadline
shall be the end of the fourth working day prior to the
“first prior notice day” determined by the respective
market. For short positions, the deadline for closing
shall be the end of the fourth working day prior to the
last day for trade of the respective futures.

(5). The client shall be bound to keep track of the
approaching of the “first prior notice day”. If the client
has not closed the client’s position in a futures
contract until the “first prior notice day”,
BULBROKERS shall have the right to close, without a
prior notice, the opened position of the client in the
expiring futures.

(6). On the maturity date of the futures the client
may transfer the client’'s position by closing the
position in the futures whose maturity date comes
and opening a new position in the chronologically
following futures.

4.4. Option Transactions

Art. 54 (1). The client shall have the right to enter
into transactions with the following types of options
pursuant to this Contract:

1. put option - right to sell the base asset, for which
the option is issued on/to a definite future date and at
a definite price;

2. call option - right to buy the base asset, for
which the option is issued on/to a definite future date
and at a definite price.
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(2). 3a npupgobuBaHe Ha MpaBOTO 3a MOKYyMKa Wan
npogaxb6a Ha 6a30BMA aKTMB, KIMEHTLT 3annawa
durKcnpaHa ueHa noa opmarta Ha npemus. CymaTta Ha
npemMusaTa ce onpeaens oT napameTpuTe Ha onuudaTa,
npeamMeTr Ha cpenkarta. [lpy nokynka Ha onuus,
KAWMEHTBLT 3annawa ot cmeTkaTta cvm npu bBYJIBPOKBbPC
cymaTa Ha npeMuaTa B MOMEHTa Ha CK/loYBaHe Ha
cAenkaTta, KaTo HAMa nocneasaluy M3MCKBaHWS 3a
noaabpXxaHe Ha rapaHuUMOHHa CyMa Mo oTKpuTaTa
nosuumsa. TMpu npojaxba Ha 3aKyneHa onuus,
CMeTKaTa Ha K/IMEeHTa Ce 3aBepsiBa CbC cyMaTta Ha
nosiyyeHata npemMus. Tasm cyma ce npexsbpas no
CMeTKa Ha K/IMeHTa B [leHs Ha CK/o4YBaHe Ha cAaenka
W OCTaBa B Herosa Mos3a OKOHYaTesHo.

(3). KnneHTsT MMa npaBo ga CKJ4YBa CAENKU C
onuuu, Kato 3aemMa Mo3uUMM B CbOTBETHa oOnuwus,
KaKTo cnenBa:

1.npy nokynka Ha KOI ONuUMUsl, KIAWMEHTLT WuMa
NpaBoTO, HO HE U 3aAb/IXKEHWETO Npeau/Ha AaTaTta Ha
nagexa [Aa 3aKynu CbOTBETHUTE  (PMHAHCOBMU
WHCTPYMEHTU Ha LieHaTa, NocoYeHa B ONUMUATA;

2. 0py MoKynka Ha nyT ONuusl, KIMEHTbLT uMa
NpaBoTO, HO HE U 3aAb/IXXKEHWETO Npeau/Ha AaTaTta Ha
nagexa JAa npoAaje CbOTBETHUTE  (PUHAHCOBMU
WHCTPYMEHTU Ha LieHaTa, NocoYeHa B ONUMUATA;

3. npu npo.qa>K6a Ha KOJ1 onuuda, KJIWEHTBLT Ce
3aAb/1XaBa JAa npogaae CbOTBETHUTE aKuun wnn
(DIO‘-I'prVI Ha LUeHaTa, noco4YeHa B onuudaTa, ako
rnpaeaTta no onuusaTa 6bvAaT ynpaxHeHW OT CTpaHa Ha
KynyBa4da npe,qM/Ha AaTaTa Ha najexa,

4. npy npopaxba Ha MyT oOMuusa, KJIWEHTLT Cce
3aAab/kaBa fAa 3aKynu CbOTBETHWUTE akuuMu Wau
droubpcM Ha LUeHaTa, MoOcoYeHa B oOnuuaTa, ako

npaeaTta no onuusaTa 6bAaT ynpaxXHeHW OT CTpaHa Ha
KyrnyBaya npeju/Ha gatata Ha nagexa.

(4). B cayyante no an. 3, T. 1 1 2 KNMEHTBT MOXe
Aa peanusupa nevanba, wuv3passiBawa ce B
MONIOXUTENTHUTE KYpCOBM pasnuKyM Mexay nnaTteHaTta
npeMmMss B MOMEHTa Ha 3aKynyBaHe Ha onuusTa u

nonyyeHata nmMpeMuss B MOMEHTa Ha HeliHaTa
npoaaxba.
(5). B cnyyaute no an. 3, T. 1 n 2 npu

npeaocTaBsHETO Ha NpaBo 3a MoKynka uin npoaax6a
Ha CbOTBETHUTE UHAHCOBU MWHCTPYMEHTU, KoraTo
npaBaTta Mo OMUMOHHMSA AOroBOp 6bAaT YMNpPaXXHEHW,
K/IMEHTLT MOXe Aa peanusvpa nevanba, uspasssalia
ce B MONOXMWTENHUTE KYPCOBWU pasnuvku unu 3aryba,
n3passBalla ce B OTpMLATENHUTE KYPCOBU PassiKu.

(6). Onuusa, koatTo e ,B napu” ce uU3MNbIHABA
npean/Ha patata Ha nagexa, KaTto  K/IAMEeHTbT
nonyyasa no3vuus B CbOTBETHMSA 6a30B aKTMB WAn
napu4Hun cpeacTsa B pa3Mmep Ha PpUHaAHCOBUS pe3ynTaT
OT M3NBJIHEHNETO Ha onuusaTa.

(7). TMpaBa ” 3agb/KeHUsATa Ha KAMeHTa no
KOHKpeTHa caenka c onuuu 3aBuCAT  OT
cneuMdpukKaummTe  Ha  CbOTBETHUS  MHCTPYMEHT,

onpeaesieHn OT OpraHusupaHus nasap, Ha KOWTo ce
TbpryBaT U VHCTUTYUMUSITA, OCUrypsiBalla KJIMPUHra u
ceTb/IMEHTa Ha caenkara.

B cuna ot 21.08.2012 r.
in effect as from 21.08.2012

(2). For acquisition of the right of purchase or sale of
the base asset, the client shall pay a fixed price in the
form of a premium. The premium amount shall be
determined by the parameters of the option, subject
of the transaction. Upon purchase of an option, the
client shall pay out of the client’s account with
BULBROKERS the premium amount in the moment of
conclusion of the transaction, as there shall be no any
further requirements for maintaining of a guarantee
amount under the opened position. Upon sale of a
purchase option the account of the client shall be
credited with the amount of the received premium.
This amount shall be transferred to an account of the
client in the day of conclusion of a transaction and
shall finally remain in favour of the client.

(3). The client shall have the right to enter into
option transaction by taking positions in the
respective option, as follows:

1. upon purchase of a call option, the client shall
have the right, but not the obligation prior to/on the
maturity date to buy the respective financial
instruments at the price specified in the option;

2. upon purchase of a put option, the client shall
have the right, but not the obligation prior to/on the
maturity date to sell the respective financial
instruments at the price specified in the option

3. upon sale of a call option, the client undertakes to
sell the respective shares or futures at the price
specified in the option, if the rights incorporated in
the option may be exercised on the part of the buyer
prior to/on the maturity date;

4. upon sale of a put option, the client undertakes to
buy the respective shares or futures at the price
specified in the option, if the rights incorporated in
the option are exercised on the part of the buyer prior
to/on the maturity date.

(4). In the cases under par.3, items 1 and 2 the
client may make profit expressed in the positive
exchange rates between the paid premium in the
moment of purchase of the option and the premium
received in the moment of its sale.

(5). In the cases under par.3, items 1 and 2 upon
provision of right of purchase or sale of the respective
financial instruments, when the rights under the
option contract are exercised, the client may make
profit expressed in the positive exchange rates or loss
expressed in the negative exchange rates.

(6). Option, which is “in cash”, shall be automatically
executed prior to/on the maturity date and the client
shall take a position in the respective underlying asset
or cash in the amount of the financial result of the
execution of the option.

(7). Client’s rights and obligations under the specific
option transaction depend on the specifications of the
instrument defined by the organized market on which
they are traded and by the institution providing
clearing and settlement of the transaction.
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4.5. 3agb/mKeHUsA, CBbP3aHU C NogaBaHe Ha
HapexaaHusa upe3 Bulbrokers Trader
Workstation

Yn. 55. (1). BY/IBPOKBPC npepoctaBs Aoctbn A0
nnatdopmaTa Bulbrokers Trader Workstation.

B cuna ot 21.08.2012 r.
in effect as from 21.08.2012

4.5. Obligations Related to Placement of Orders
through Bulbrokers Trader Workstation

Art. 55 (1). BULBROKERS shall provide access to the
Bulbrokers Trader Workstation platform. The platform

MnatdopMaTa MOALBPXKA KPUMTMPAHA KOMYHWUKALMUS
MeXay KJMEHTa M CbpBbpUTE, Ha KOWUTO ce mpeaasaTt
HapexaaHuaTa.

(2). BYJIBPOKBbPC npepoctaBa  cpeacrBa  3a
€NeKTPOHHa naeHTndbunkaumns (napona "
noTpebuTencko wuMe) Ha KAMeHTa 3a A0CTbM A0
nnatdopmata Bulbrokers Trader Workstation, cnea
npeaocTaBsHE Ha MUHUMANHWUTE W3UCKYEMW MNapUyHU
cpeAcTBa 3a OTKpuMBaHe Ha cMeTka. KnueHTbT ce
3aAb/XkaBa Aa He npepoctaBs  naponata M
noTpebuTesnIcCkoTo CM MMe Ha Apyrn nuua, 3a KOeTo
HOCK MbJIHaTa OTFOBOPHOCT.

(3). BYNBPOKbBPC npenocrass [OCTbIM 3a
nojasaHe Ha HapexXaaHus A0 nasapu W BuAoOBe
WHCTPYMEHTU M3PUYHO NOCOYEHWN OT K/IMEHTa.

(4). BYJIBPOKbBPC npepocrtaBs AocTbn A0 NasapHa
nHdopmaums (KOTUPOBKM B peanHo BpeMe, rpadmkm m
Ap.) 3@ nasapu W BWAOBE WHCTPYMEHTWU, W3PUYHO
MOCOYEHM OT KINEHTa.

Yn. 56. (1). BYJIBPOKbBPC npeaocrass
NOTBBPXAEHMETO 3a CK/IIOUeHa CAesika ypes codTyepa
3a efleKTpoHHa Tbprosus B Moayna ,Executions”.

(2). BYJBPOKBbPC nopabpxa  OTYETHOCT  3a
napuyHUTE CpeacTBa, ABWXEHUETO UM, CAEeNKUTE,
HaYMUCNEHUTE TaKCU U KOMUCUOHHW Ha KJIMEHTa, KakTo
M 3a MNOCTOSIHHOTO MpeoLeHsBaHe Ha OTBOPEHUTE
nosvumMmM 4pes codTyepa 3a efleKTPOHHa Tbprosus
Bulbrokers Trader Workstation.

(3). BYJIBPOKbBPC npepoctaBs Ha KAMEHTa 4OCTbN
00  eXeOHEeBHW W eXeMeCe4YyHU W3BJeYeHus OoT
cMeTkaTa My, CbAbpXalyM OTYETU 33  BCUYUKM
M3BbPLUEHN CAENKW, OTBOPEHUTE MO3MLUKW U TsIXHaTa
npeoueHka Mo MasapHu LeHW, MapuyHu TpaH3aKuuw,
KOMUCUMOHHM UM Ap. 4Ype3 MWHTepHeT cTpaHuuaTta Ha
WHBECTULMOHHUS nocpeaHuK. Joctbn o
MHpoOpMauMsTa KAMEHTa Mony4vaBa cnesj npaswiHa
MHAeHTUdUKaumMa ¢ noTpebuTencko nMe n napona.

(4). DBYJBPOKbBPC npepoctaBs uHdopMaumsaTa no
an. 3 Ha eneKTPOHHMUA agpec Ha KAWeHTa, B ciy4van ye
NOCNeAHUNNAT U3PUYHO € 3asiBU/ TOBa.

Yn. 57. BYJIBPOKbPC uvma npaBo Aa npekpatu 3a
onpepeneH CPoOK WM OKOHYaTeNHO npaBaTa Ha
KNMeHTa 3a non3eBaHe Ha Bulbrokers Trader
Workstation, ako ¢ pgencrteusiTa CU  KJIMEHTBLT
Hapywasa MpWIOXUMUTE  HOPMaTMBHM  aKTOBE,
O6wwnute ycnoBus Ha BYJIBPOKbBbPC, kakto u B
CNy4yauTe Ha siMnca Ha A0CTaTbYyHO MapuU4YyHU CpeacTBa
no CMeTKaTa Ha KineHTa.

Yn. 58. (1). BYJ/IBPOKBPC He HOCKM OTrOBOPHOCT npu
Bb3HWKBaAHE Ha TEXHUYECKU CPUBOBE B €NEeKTPOHHaTa
cuctema Bulbrokers Trader Workstation, kakto n B

supports encrypted communication between the
CLIENT and the servers, on which the orders are
forwarded.

(2). BULBROKERS shall provide the client with means
of electronic identification (password and username)
to the Bulbrokers Trader Workstation platform, after
provision of the minimal cash required to open an
account. The client undertakes not to disclose the
CLIENT'S password and identification data to other
persons/entities, for which the client shall be fully
liable.

(3). BULBROKERS provides access for placement of
orders to markets and types of instruments specified
explicitly by the client.

(4). BULBROKERS shall provide access to market
information (real-time quotations, charts, etc.) for
markets and types of instruments specified explicitly
by the client.

Art 56. (1). BULBROKERS shall give the client a
confirmation for each concluded transaction through
the electronic trading platform in the ,Executions”
module.

(2). BULBROKERS shall maintain accounts for the
cash, their movement, the transactions, the deducted
fees and commissions of the client, as well as for the
continuous revaluation of the open positions through
the Bulbrokers Trader Workstation electronic trading
platform.

(4). BULBROKERS shall provide the client with access
to daily and monthly statements of its account
containing accounts of all performed transactions, the
opened positions and their revaluation at market
prices, cash transactions, commission, etc. through a
specialized page on the internet page of the
investment firm. Access to the information shall be
obtained by the client after correct identification by a
username and password.

(5). BULBROKERS shall submit to the client the
information under par.3 on the e-mail of the client, in
case that the latter explicitly ordered that.

Art. 57 BULBROKERS shall have the right to suspend
for a certain period of time or to terminate finally the
rights of the CLIENT to Bulbrokers Trader
Workstation, if by its acts the CLIENT violates the
applicable legal acts, the General Conditions of
BULBROKERS, as well as in the cases of lack of
sufficient funds in the account of the CLIENT.

Art. 58 (1). BULBROKERS shall not be liable upon
the occurrence of technical breakdowns in the
Bulbrokers Trader Workstation electronic system, as
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cnyyaute Ha 3noynotpeba C KAMEHTCKM npaBa oOT
HeoTOpU3MpaHu nuua, NoAyyYMnuM AOCTbM A0 AaHHUTE
338 aKTMBMpaHe Ha KI/WEHTCKMS TepMuHan nopaau
HebpeXHOCT OT CTpaHa Ha KAWeHTa, WAM nopaau
APYrW NpuyYnHKN, Hesasucewmn ot BYJIBPOKBPC B TOBa
yncno: 3arybeH KOHTpON BbpXy NOTpebuTenckoto ume
1 napona.

(2). BYJIBPOKBPC He HOCKM OTroBOPHOCT 3a Bpeau,
NpeTbpneHn OT KJIMEHTA, KaKTO M 3a MponycHaTu oT
nocnegHWs Mnonsu, B pes3ynTaT Ha HEBb3MOXHOCT Ha
K/IMEHTa Ja YCTAaHOBM Bpb3Ka CbC CbpBbpUTE,
obcnyxBawm cucrtemarta Bulbrokers Trader
Workstation n cboTBETHO Aa Nogaae HapeXaaHe.

Yn. 59. BYJIBPOKbPC mMoxe pda npenoctaBd  Ha
KIMeHTa n Apyra efeKTpoHHaTa cucTeMa 3a Tbprosus,
pasnuyHa ot cucrtema Bulbrokers Trader Workstation,

B cuna ot 21.08.2012 r.
in effect as from 21.08.2012

well as in the cases of abuse of client’s rights by
unauthorised persons, who were granted access to
the data for activation of the client's terminal due to
negligence on the part of the user or for any other

reasons beyond the control of BULBROKERS,
including: lost control over the username and
password.

(2). BULBROKERS shall not be liable for damages
incurred by the CLIENT, as well as for future earnings
inccurred by the latter, as a resit from lack of
possibility for the CLIENT to establish contact with the
servers servicing the Bulbrokers Trader Workstation
system and respectively to palce an order.

Art. 59. BULBROKERS may also provide the CLIENT
with another electronic trading system, other than the
Bulbrokers Trader Workstation system, approved

0.q06peHa CbrnacHoO AeNCTBaLOoTO 3aKOHOAATEeNCTBO U
NnpUIOXKMMUTE HOpPMATMBHWM akToBe. [lpaBwniaTta 3a
n3nos3BaHe, WHCTPYKUMUTE 3a eKcnaoatauma wu
Apyrute WU3NCKBaHMUA W YCNIOBUA Ce YTOYHABAT B
AONBJIHUTENHO CNOpPpa3yMeHNE MeEXAY CTPpaHUTE.

Yn. 60. (1). DHaAHCOBUTE UHCTPYMEHTU Ha KMEHTA
BbB BPb3Ka CbC CK/IOYBAHETO Ha CAENKM C DUHAHCOBM
WHCTPYMEHTU B YyxbuHa ce CbXpaHsABaT No KINEHTCKM
CMeTKM KbM cMeTka Ha BYJIBPOKbLPC, oTkputa npwu
Interactive Brokers LLC, npu ycnoBuaTa 1M no peaa,
onpeneHn B Hapenba N2 38.

(2). MapuyHute cpeacTea Ha KINEeHTa,
npefocTaBeHn UAn Npuaobutn oT Hero B pesynTaTt Ha
CK/IIOYEHW 3@ HeroBa CMeTKa CAEeNIKU, Ce CbXpaHsBaT
Mo KJIMEHTCKM CMETKM KbM cMeTka Ha BYJIBPOKBPC,
oTkpuTa npu Interactive Brokers LLC, npu ycnosusita
1 no pepa, onpeneHn B Hapenba N 38.

(3). B 3aBUCMMOCT OT nMasapuTe, Ha KOUTO
KNWEeHTbT Bb3HamepsBa JAa TbpryBa, cMeTkata My
MoXe Aa bbae pasgeneHa AOMBbAHUTENIHO Ha CMeTKa 3a
LLeHHWN KHWXXa, perynmpaHa CbriacHO M3MCKBaHMSATa Ha
SEC 1 cMeTKa 3a TbprosBusi C (YbPCU, CbracHO
m3mckBaHuaTa Ha CFTC. HesaBucumo oOT TOBaQ,
n3ncKkBaHmATa 3a obe3neyeHMe Ha OTBOpPEHUTe
no3munmn, OT4YETHOCTTa W APYrn AENCTBUS, CBbp3aHu
CbC CMeTKaTa Ha K/IWeHTa, ce BOAAT KOHCONMAWPaHo
3a usnaTta cMmeTKa.

(4). BYJIBPOKBPC MOXe na TpaHcdepupa
K/IMEHTCKM aKTUMBMU Mexay (PUHAHCOBUTE WMHCTUTYLUM,
B KOWUTO wWMa OTKPUTM CMETKM 3@ (UHaHCOBU
MHCTPYMEHTU M MapuU4HU CpeacTBa Ha KMEHTU C uen
ynpaB/ieHNe Ha pucKa, 3almTa Ha MWHTepecuTe Ha
K/IMEHTUTE CU, NOBULWIABaHe Ha edeKTUBHOCTTa Ha
TAXHOTO 0b6CnyXBaHe, 3a KOETO yBeAOMsBa K/IMEHTUTE
cun.

4.6. U3suckBaHus 3a npeaocraBsHe Ha
napuyHv cpeacTBa OT KJIMeHTa.

Yn. 61. (1). 3a u3Nb/IHEHME Ha 3agb/KeHusiTa cu
BbB Bpb3Ka C MOAAAEHW HapexAaHus 3a CKIl4YBaHe
Ha caenkn c GUHAHCOBM MHCTPYMEHTUM Ha 4yXau
nasapu, KAIMeHTbT npepoctasa Ha BYJIBPOKBbPC
napuv4yHuM CpeacTBa, KOMTO ce oTYuTaT No BoAeHaTa oT

pursuant to the effective legislation and the applicable

legal acts. The rules for use, the operational
instructions and the other requirements and
conditions shall be specified in an additional

agreement between the parties.

Art. 60 (1). The financial instruments of the client for
the execution of transactions with financial
instruments on foreign markets shall be kept in an
account of the client under the BULBROKERS's
account opened under the account of Interactive
Brokers LLC, according to the terms and conditions
laid down in Ordinance N¢ 38.

(2). The funds of the client supplied by the client or
acquired by the client as a result from transactions
concluded on the client’s account shall be kept in an
account of the client under the BULBROKERS's
account opened under the account of Interactive
Brokers LLC, according to the terms and conditions
laid down in Ordinance N? 38.

(3). Dependant on the markets, on which the client
intends to trade, the client’s account may be further
divided into a securities account regulated in
accordance with the SEC requirements and account
for futures trade, pursuant to the requirements of
CFTC. Nevertheless, the requirements for securing of
the open positions, the accounting and other activities
related to the account of the client shall be kept in a
consolidated manner for the entire account.

(4). BULBROKERS may transfer client’s assets
between the financial institutions, where it has
opened accounts for financial instruments and cash of
clients with the objective of risk management,
protection of its client’s interests, increase of the
efficiency of their service, for which it shall inform its
clients.

4.6. Requirements for supplying of cash by the
client.

Art. 61 (1). For fulfilment of its obligations in
relation to placed orders for transactions in foreign
markets, the CLIENT shall supply to BULBROKERS
cash, which shall be accounted under an account kept
by BULBROKERS.
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nocpeaHnKa CMeTKa.

CMeTkaTa no an. 1 Mmoxe fa 6vae:

(2).

1. Kew cMeTKa, N0 KOATO  (MHAHCOBUTE
WHCTPYMEHTWN, NpeaMeT Ha MopbykMTe, ce 3annawaTt
n3uano;

2. rapaHumMoHHa CMeTKa, no KOoSTO, 3a
M3NbHEHNETO Ha  caenkute ¢ dUHaAHCoBUTE
MHCTPYMEHTW, MMa BbB3MOXHOCT Ja ce 6nokupa
rapaHuUuMoHeH Aeno3uT, Cbobpa3Ho perynaummte Ha
(dunHaHCOBMTE Mas3apuv, Ha KOUTO Ca W3BbPLUEHNU
caenkute. BYJIBPOKBPC He noaabpxa BbNpOCHaTa
Bb3MOXHOCT 3a nasapu 7 MHCTPYMEHTH,
npaBUIHNLNTE Ha KOUTO He ro No3BonsBaT.

(3). CpeacrtBata no cMeTkaTa no an. 1 cnyxar 3a
3annawaHe Ha npuaobuTnm OT KAMeHTa (UHaAHCOBMU
WHCTPYMEHTM, MOKPMBAHE Ha pwucka OT 3arybu no
OTKPUTUM OT K/AMEHTa no3uuuKn, 3annawaHe Ha
Bb3HarpaxaeHns W pasHOCKW, AMBUAEHTWU, JINXBU WU
APYrY MapuyHW NoToLM BbB BPb3Ka CbC CK/IIOYEHM OT
KNIMEeHTa CAENKU U OTKPUTM OT HEro no3uumu.

(4). KnueHTbT paBa CbrlacMETO CU BCUYKM
oTpuuaTenHM 3a Hero pe3ynaTaTM OT MpeoueHKa Ha
OTBOPEHW  MO3uMuuM, OT  3aTBOPEHM  Mo3uuuM,
nnawaHnus Ha AUBUAEHTU, JIMXBU U APYTM NapUYHKU
noTouM, BB3HMKHaAM B pe3yntat Ha CAenkw,
CKJIIOYBa@HW OT Hero, Aa 6baaT AMPEKTHO OTpassiBaHu
no cMeTkata no an. 1. BYJIBPOKBbPC ce 3aabnxaBa
BCUYKN MOJIOXUTENHN 3@ K/IMEHTA LIEHOBU U JINXBEHU
pasnMKu U AUBUAEHTU, Bb3HUMKHaNM B pe3ynTtaT Ha
COENKU, CKKYBaHW OT Hero, Aa 6baaT AWPEKTHO
oTpa3sBaHW Mo cmeTkaTta no an. 1.

(5). CpeacrtBata Ha KAMeHTa nNo cmeTkarta no an. 1
BbB BCEKW eAWH MOMEHT cneaBa Aa 6baaTt Hall-manko
paBHM Ha cbopa OT MUHUMANHWUTE rapaHUMOHHU CyMMU
Mo BCUYKM OTKPUTWU OT KJIMEHTa Mo3uuun. KNneHTsLT e
AJTbXEH [a U3Nb/IHABA 3aA4b/IKEHUATA MO CKIOYEHUTE
3a HeroBa CMeTKa CcAeflkM, He3aBUCUMO Janwu
pasMepbT Ha Te3u 3aAb/IKEeHWs HaABulaBa pasMmepa
Ha cpeacTBaTa no cMeTkaTa no an. 1.

(6). 3a oTkpMBaHe Ha HOBa MNO3MLUMSA, KIIMEHTbT
TpsibBa QAa pasnonara cbC cBOGOAHWM cCpeacTBa Mo
cmeTkaTta no an. 1. PasamepbT Ha cBoboaHWUTE cpeacTBa
e Heobx0AMMO pJa He e no-mManbk OT cymaTa 3a
npuaobmsaHe Ha GUHAHCOBUM  WHCTPYMEHTU UK
MWHUMANHUTE rapaHUMOHHM CyMM MO NO3MUMSATa,
KOSITO K/IMEHTBT Xenae aa oTKpue.

(7). MwuHumanHaTa rapaHuuoHHa cyMa 3a Bcsika
no3uumsa ce U34ncnsiBa OTAENHO B 3aBUCMMOCT OT Buaa
Ha MWHCTpPyMeHTa W Cce onpeaenss Ha OCHoOBaTa Ha
npaBuIHMLMTE Ha MnasapuTe, Ha KOUTO caenkata -
npeaMeT Ha HapeXAaHeTo Ha KJIMeHTa, Ce CKJIoYBa.

(8). BYJIBPOKBbPC nocTtossHHO npepoctaBs  Ha
KNneHTa MHdbopMaumsl 3a OTKPUTUTE OT HEro Mo3nuum
M pasMepa Ha HeobxoguMmaTta 3a MNOAABLPXKAHETO WM
rapaHuuoHHa cyMma B Mmoagyna “Account” B cuctemarta
3a enekTpoHHa  TbproBus  Bulbrokers  Trader

B cuna ot 21.08.2012 r.
in effect as from 21.08.2012

(2). The account under par.1 may be:

1. cash account - in which the financial
instruments, subject of the orders shall be fully paid.

2. guarantee account - in which, for the purpose of
the performance of the transactions with the financial
instruments, there is a possibility to block a
guarantee deposit, in accordance with the regulations
of the financial market, where the transactions are
performed. BULBROKERS shall not support the said
option for markets and instruments, whose rules do
not allow it.

(3). The funds in the account under par.1 shall serve
for payment of financial instruments acquired by the
client, coverage of the risk of losses under positions
opened by the client, payment of the remuneration
and the expenses, dividends, interests and other cash
flows in relation to transactions concluded by the
client and positions opened by the client.

(4). The client agrees that all negative for the client
results from revaluation of open positions, from
closed positions, payments of dividends, interests and
other cash flows, arisen as a result from transactions
concluded by the client, shall be directly reflected in
the account under par.1. BULBROKERS undertakes
that all positive for the client price and interest
differences and dividends, arisen as a result from
transactions concluded by BULBROKERS shall be
directly reflected in the account under par.1.

(5). The client’'s funds in the account under par.1
shall at any time be at least equal to the sum of the
minimal guarantee amounts under all positions
opened by the client. The client shall be bound to
fulfill the obligations under the transactions concluded
on the client’s account, whether the amount of these
obligations exceeds that amount of the funds in the
account under par.1.

(6). For opening of a new position the client must
have at its disposal free cash in the account under
par.1. The amount of the free cash must not be lower
than the amount for acquisition of financial
instruments, or the minimal guarantee amounts under
the position, which the CLIENT wants to open.

(7). The minimal guarantee amount for each position
shall be calculated separately dependant on the type
of the instrument and shall be determined on the
grounds of the rules of the execution markets, where
the transaction - subject of the client’'s order is
concluded.

(8). BULBROKERS shall all the time keep the client
informed for the positions opened by it and the value
of the guarantee amount necessary for their
maintenance in the “Account” module in the
Bulbrokers Trader Workstation electronic trading

Workstation.

platform.
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(9). OTroBopHOCTTa MO crnasBaHe Ha U3MCKBaHUATA
3a MMHWManHa rapaHuMOHHa CyMa 3a OTBOPEHUTe
no3vunM Ha MapXMH OCHOBa € M3LUSI0 Ha K/MeHTa.
BYJIBPOKbPC He noema 3aAb/mKeHUETO JAa cneau
CcMeTKaTa Ha KIMeHTa u aa ro uHgopmmpa B cnydyauTte
Ha aocturaHe Ha aeduunt no Hesa (Margin Call).

(10). 4Ypes TepMmuHana, B Moagyna “Account”,
KWEeHTBT MMa [OCTbN B peasiHo BpeMe Ao
MHGOpMaumMsTa OTHOCHO HeroBaTa TbproBcka CMeTKa,
BK/TIIOUMTENHO aKTUBH, cBoboaHM cpeacTea,
MHGPOPMUMS 3@ MWHUMANHO W3UCKYEM MapXWH Mo
OTKPUTM MO3UUMKN, KaKTO M nojlyyaBa CUrHanm 3a
HapylaBaHETO Ha MUHUMaNHUTE MapXWH U3UCKBaHMUS

no pasnnyHuTe CbVIHaHaHCOBM MHCTPYMEHTH,
BKTIIOYNUTENHO MapXWH Kon.
CurHanute 3a HapywaBaHETO Ha MUHUMaNHuTe

Map>XWH W3NCKBaHUA Ce CYUTa 3a YyBeAOoMJieHue 3a
HEAOCTUI Ha CpeAacTBaTa MO CMETKaTa U Npeacrodallo
3aKpuBaHe Ha no3nuudaTa.

Mo McKkaHe Ha K/WeHTa yBeAOMSIeHWe 3a HeAOCTUr Ha
CpefcTBa MO CMeTKata M MpeacTosWO 3akpuBaHe Ha
nosmumMsaTa Moxe Aa 6bAe NpenocTaBeHO M Mo ApYyr,
onpeaesieH B OroBopa HaumH.

Mpn HapywaBaHe Ha MUHUManHUTE  MapXWH
M3UCKBaHUSA KJ/IMEHTbT WMMa Bb3MOXHOCT Ja BHece
cpeacTBa 3a MNOKPMBaHE Ha Te3W U3UCKBAHUS B CPOK
0O [AO0CTMraHe Ha CbOTBETHMS nNpar, KOWTO 3a
KOHKPEeTHUS (PMHAHCOBUSA MHCTPYMEHT ce onpeaens oT
Interactive Brokers B cbOTBETCTBME C perynaummure Ha
Ha Komucmsata no ¢oHaoBUTE 60PCU M LEHHU KHUXKA
Ha CALWl wu ce npepocTtaBs u4pe3 cuctemMata 3a
TbproBus.

B cny4yai, ye KIMEHTBbT He 3axpan CMeTKaTa Cu U npu
[OCTUraHe Ha HaJMYHOCT MO CMeTKaTa, paBHa WMAn no-
Masika oT HeobxoamMaTta rapaHUMOHHA CyMa 3@ BCUYKU
oTKpUTM no3uuunn, BYJIBPOKBbPC/ WHBECTUUMOHHUAT
nocpegHuk (6pokepbT), Ha kounTo BYJIBPOKBLPC e
npeaan HapexaaHeTo Ha KJMeHTa 3a U3Nb/IHEHWE UMa
npaBo ga 3akpue 6e3 BTOPO Mpean3BecTue 4acTUYHO
WIN U3US0 OTBOPEHUTE MO3MUMM Ha KaMeHTa C uen
[OoCTUraHe Ha HeobxoaumMms pa3mMep Ha
rapaHunoHHaTa cyMa 3a OTBOPEHUTE MO3ULUMN.

B cnyyail Ha 3aKkpuBaHe Ha MO3MUMKU  Cbr1acHo
NpeaxofHOTO M3peyeHWe KIMEHTBLT HsAMa MpaBo Ha

Bb3paXKeHUsl BbB Bpb3Ka CbC 3aKpMBaHETO Ha
nosvuMu, BK/KOYUTENHO C LEHUTe, npu  KOUTO
no3numMnTe Ca 3aKpUTK.

(11). HesaBucumo oT npeanpueTuTe oT

BYIBPOKBPC penctBusa no 3akpuvBaHe Ha no3vuuuTe,
aKo B pesynTaTa cangoTo Mo CMeTKaTa Ha KiueHTa e
oTpuUaTenHo, KIWEHTbLT cneaBa Aa npeaoctaBu Ha
BYJIBPOKbPC cyma B pa3MmMep Ha Hegoctura no
cMeTkarta.

Yn. 62. (1). BY/IBPOKBPC M3BbPLIBA
nocpeaHuYeckuTe  ycayru BbB  Bpb3ka  CbC
CK/TIOYBAHETO Ha CAeNKU C UHAHCOBU WMHCTPYMEHTU
Ha 4yXau MasapyM M3UsI0 3a CMeTKa M PUCK Ha
K/IMEHTa.

(2). BYJIBPOKbPC HOCM OTroBOPHOCT €AWMHCTBEHO
3a CBOEBpPEMEHHO UM  TOYHO nMpejaBaHe  Ha
HapexaaHusaTa Ha KkneHTa Ha Interactive Brokers

B cuna ot 21.08.2012 r.
in effect as from 21.08.2012

(9). The liability for the observance of the
requirements for minimal guarantee amount for the
open positions on a margin basis shall be fully born by
the client. BULBROKERS shall not assume any
obligation to monitor the account of the client and to
inform the client in the cases of occurrence of a deficit
therein (Margin Call).

(10). Through the terminal, in the "Account" module,
the Clien has instant access to information about his
trading account, including assets, free «cash,
information about minimum margin requirenment on
open positions and also receive signals in case of
violation of the minimum margin requirements for the
diferents financial instruments, including margin call.

Margin violation signals are considered notice of
shortage of funds in the account and impending
closure of the position.

Upon client’s request the notice of shortage of funds
in the account and impending closure of the position
may be provided by other appropriate means
specified in the contract.

In case of violation of the minimum margin
requirements the clien has the opportunity to fund the
account to meet these requirements within reach of
the threshold for the particular financial instrument.
The requirements are determined by the Interactive
Brokers in accordance with U.S. Securities and
Exchange Commission regulations and is given by the
trading system.

When the available funds in the account become
equal to, or less than, the necessary guarantee
amount for all open positions, BULBROKERS/ the
investment firm (broker) to whom BULBROKERS
delivered the client’s orde for execution shall have
the right to close without another notice partially or
fully the open positions of the client in order to
achieve the necessary value of the guarantee amount
for the open positions.

In case of closing of positions in accordance with
previous sentence the client shall not be entitled to
objections in relation to the closing of positions,
including to the prices, at which the positions are
closed.

(11). Regardless of the acts of position closing
undertaken by BULBROKERS, if as a result the
account balance under the client’'s account is
negative, the client must supply to BULBROKERS an
amount equal to the shortage under the account.

Art. 62 (1). BULBROKERS shall provide investment
services at the conclusion of transactions in financial
instruments in foreign markets fully on account and
risk of the client.

(2). BULBROKERS shall only be liable for the prompt
and proper forwarding of the orders of the client to
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LLC.

(3). DBYJIBPOKbPC He HOCM OTroBOpPHOCT 3a
MOCTUIHATUA OT K/IMEHTa pe3ynTaT B M3MbJ/IHEHME Ha
HapeXaaHusiTa My, KaTo PUCKLT Ce HOCM M3USA0 OT
KJINEHTA.

(4). DBYJIBPOKbPC He oTroBaps 3a Bpeau,
npeTbpneHn oT K/IMEeHTa B pesynrtart Ha
nobpocbBecTHO nNpueTto un npeaageHo ot BYJIBPOKBPC
3@ M3MbJ/IHEHME HapexAaHe, KOeTo € noAafeHo oT
nuue, pasnuyHO  OT  K/AMEHTa, HO  HaAJeXHo
naeHTMduUMpano ce CbrnacHO U3UCKBaHUATA Ha Te3un
obwn ycnoeBuss. B oOTHOWeHUATa MeXxay CTpaHuTe
HapexaaHeTo Mo NpeaxoAHOTO M3peyveHne ce cymTa 3a
noaaneHo oOT KJMeHTa.

(5). BYJIBPOKbBPC He HOCM OTroBOPHOCT 3a Bpeaw,
npeTbprneHn OT K/IMEeHTa, KaKTo M 3a MponycHaTu OT
nocnefHus Nonsu, B pesyntaT Ha HEBB3MOXHOCT Ha
KNWeHTa f[a YycTaHoBu Bpb3ka C BYJIBPOKBPC
CbOTBETHO Aa Nojaje HapexaaHe.

(6). BYJIBPOKBPC He HOCM OTroBOPHOCT 3a Bpeau,
npeTbpneHn OT K/MEHTa, KakTo MU 3a NponycHaTu oT
nocneaHns Mnonsu, B pe3ynTaT Ha HEeBb3MOXHOCT Ha
BYJIBPOKbPC pa ycraHoBu Bpb3ka ¢ Interactive
Brokers LLC, koaATo He Moxe Aa 6bae BMEeHEHa BbB
BWHA Ha NocpeaHuKa.

5. CKJ/IIOMBAHE HA CAOEJIKN C
YYXXAECTPAHHA BAJIYTA U [OOrosopn 3A
PA3JIUKA

Yn. 63. (1). BYJIBPOKBPC ckntouBa 3a cMeTKa Ha
KJIMEHT:

1. coenkn C YyxAecTpaHHW cpeacTBa 3a nawaHe
(BanyTa) Ha Map>XwH OCHOBa cpelly npeaocTaBsiHe Ha
rapaHuUMOHHa cyMa;

2. caenku c AOroBopu 3a pasyinku.

(2). CnucbkbT € BCUYKM  BUAOBE  TbpryBaHu
WHCTPYMEHTU € AMHaMW4yeH U e AO0CTbMeH B peasiHo
BpeMe B Bulbrokers Meta Trader 4. MexaHu3MbT 3a
CKtoYBaHe Ha caenkum e 6asupaH Ha
yHKLNOHNPAHETO Ha Tbprosckara cuctema
Bulbrokers Meta Trader 4. CpenkuTe, CKIKOYEHWU OT
K/IMeHTa, He BOAST [0 peanHa JocTaBka Ha
3aKyneHuTe WAW NpoAafeHU BanyTn Wan GUHaAHCOBMU
WHCTPYMEHTMU.

(3). C noanuceBaHeTo Ha AOroBOp M MpUMEMaHETo Ha
Te3n Obwwute ycnosusa, KIIMEHTBT ce cbrnacsiea ¢
BCMYKW eBeHTyasHu npoMeHn B Cnucbka. B cnyyan ye
ornpeaeneH MHCTPYMEHT, nocoveH B CrnncbKka, oTnagHe
OT Hero nopagu nNpoMsiHa B ycCnoBusiTa Ha 6a3oBus
akTMB (cnupaHe OT TbproBusi, npeobpasyBaHe Ha
eMuUTeHTa uWIn Aap.), BYJIBPOKBPC we 3aTtBopu
K/IMEHTCKaTa no3numsa No nocnegHaTa Bb3MOXHA LieHa
npeau HacTbnBaHe Ha CbOUTMETO UM MO TakaBa Hau-

BSIDHO  OTpa3siBalla CcrpaBeAnvMBaTa UeHa  Ha
WHCTPYMEHTa.
(4). MNopvukm 3a caenku, KIUEHTbT nogasa

Cb0obpasHO akTya/lHMS KbM MOMEHTa Ha nofaBaHeTo
MM CnumcbK.

B cuna ot 21.08.2012 r.
in effect as from 21.08.2012

Interactive Brokers LLC.

(3). BULBROKERS shall not be liable for the result
achieved by the client in the course of execution of
the client's orders, as the risk shall be fully born by
the client.

(4). BULBROKERS shall not be liable for damages
incurred by the client as a result from an order that is
in good faith accepted and forwarded by
BULBROKERS and that is placed by any person, other
than the client, who properly identified him-/her-
/itself in compliance with the requirements of this
Geneal conditions. In the relations between the
parties the order under the previous sentence shall be
considered placed by the client.

(5). BULBROKERS shall not be liable for damages
incurred by the client, as well as for future earnings
incurred by the latter as a result from inability of the
client to establish a contact with BULBROKERS and
respectively to place an order.

(6). BULBROKERS shall not be liable for damages
incurred by the client, as well as for future earnings
incurred by the latter as a result from inability of
BULBROKERS to establish a contact with Interactive
Brokers LLC, which may not be attributed to the
INVESTMENT FIRM.

5. CONCLUSION OF TRANSACTIONS WITH
CONTRACT FOR FOREIGN EXCHANGE AND
CONTRACTS FOR DIFFERENCE (CFD)

Art. 63 (1). BULBROKERS conclude on behalf of
clients:

1. foreign exchange margin transactions against
provision of a guarantee amount;

2. transactions with contracts for difference.

(2). The list of all tradable instruments is dynamic
and is available in real time at Bulbrokers Meta Trader
4. The mechanism for transactions is based on the
functioning of the trading system Bulbrokers Meta
Trader 4. Orders submitted by the client shall not
result in actual delivery of the purchased or sold
currencies or financial instruments.

(3). By the signing of the Contract and accepting
these General conditions, the CLIENT consents to all
possible amendments to the List. In case that a
certain instrument specified in the List is removed
from there due to a change in the conditions of the
base asset (suspension from trade, transformation of
the issuer or others), BULBROKERS shall close the
client’s position at the last possible price prior to the
occurrence of the event or at such price that most
appropriately reflects the fair price of the instrument.

(4). The Client shall place orders for transactions in
accordance with the List that is up-to-date by the
moment of their placement.
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Yn. 64. (1). HapexaaHusa 3a CKIOUBaHe Ha cAefkn ¢
BanyTa u CFD MoraT Aa ce nofasaT 4ype3 cucremarta 3a
eNeKTpoHHa Tbproeua Meta Trader, upe3s web
6a3supaHata nnatdopMma 3a AMCTAHLMOHHO noAaBaHe
Ha nopbykn BONO, a no uskno4veHme — no TenedoHa.

(2). MNpun nopaBaHe Ha HapexaaHus no TenedoHa,
KMEHTBT € ANbXEeH Ja cna3Ba npaBunata 3a
noJasaHe Ha HapeXaaHusi no TenedoHa.

(3). BYNIBPOKbBPC npeaocrass [0CTbN no
nnatpopmmte Meta Trader u BONO. Mnatdopmute
noaAbpXXaT KpUnTupaHa KOMYHMKaUMS Mexay KIMeHTa
M CbpBbpUTE, Ha KOWUTO Ce NpefaBaT HapexaaHusTa.

(4). KnueHTbT geknapupa, 4ye € ulusno 3ano3HaT C
akTyanHute lMpaBuna 3a paboTa cbC cuctemaTa Meta
Trader, pecnekTMBHO e npuen YcioBuaTa 3a No3BaHe
Ha BONO.

(5). BYJIBPOKDBPC npenocTass cpeactBa  3a
€/IeKTPOHHa naeHTndbunkaumns (napona "
noTpebuTencko MMe) Ha KAWeHTa, cnej npeaocraBsHe
Ha MWHUManHWTE MU3UCKYEeMU MapuyHM CpeacTBa 3a
OTKpMBaHe Ha cMeTKa. KNMeHTBLT ce 3aabnxkasa Aa He
npeaocTaBs naponarta M NoTpebuTenckoTo cM MMe Ha
APYru nuua, 3a KOETO HOCKU Mb/iHaTa OTFrOBOPHOCT.

Yn. 65. (1). BYNBPOKbPC we npenocraBa Ha
KIMMEHTA paBycTpaHHM KOTMPOBKWM (KynyBa/mpoaasa)
3@ BCUYKW BanyTHW ABOMKM M AOroBOpW 3a pasnuka,
NMOCOYEHM B CMNUCbKA C YyXAeCTpaHHUTe BanyTyu,
TbpryBaHu ype3 BYJIBPOKbBPC, HanuyeH B cuctemata
3a TbproBus. KoTupoBka ce npepocTaBs cnej
naeHTUMUKaALMA Ha KIMEHTa C NOTPebUTeNcKo ume u
napona.

(2). MNopapeHata ot BYJIBPOKBLPC koTMpoBKa MoOXe
Aa ce NMpoMeHu B nepuvofa Ha TEXHOJIOMMYHOTO Bpeme
Mexay nojaBaHe Ha nopbykaTa W HEWHOTO
n3nbaHeHue. lpoMsHaTa Moxe ha € B nonsa uau
Bpeda Ha K/veHTa.

(3). B cnyyaute Ha TEeXHWYECKW T[pewkn uam
HEBEpPHU [aHHM 3a nasapHute ueHu, BYJIBPOKDBPC
MMa npaBo Aa CUHXpPOHM3Mpa 6asata CU AaHHKM C
MapKeT-Menkbp MM MHbOopMaLUMOHHa cUcTeMa, C uen
npeaocTaBsiHe Ha BspHa M ToyHa MHdbopMauusa 3a
OBUXEHNETO Ha (PUMHAHCOBUTE MHCTPYMEHTU M 3awuTa
Ha KJIMEHTCKUTE UHTEpPECHU.

(4). Bcuuku cpenku, CKAYEHW B pe3ynTtaT Ha
TEXHWYECKM TpeLllkn WM HEBEpPHU [aHHUW, noanexar
Ha aHynupaHe.

Yn. 66. (1). KJIMEHTBT wuma npaBo pa noaasa
nasapHu, JUMUTUPAHM MW CMNOT MOPbBYKKU, KaKTO U
APYTM, Bb3MOXHWU KbM MOMEHTa Ha MNoAaBaHETo WM
ypes cucTemaTa 3a TbproBus.

(2). HapexaaHeTo e BaJAMAHO A0 MOMEHTa Ha
u3puyHaTa My OTMsSIHa OT CTpaHa Ha K/JWeHTa Wan Ao
HEroBOTO MU3MbJIHEHME.

M3MbIHEHNETO Ha NMOCOYEHOTO OT KJIMEHTa HUBO
rapaHTMpaHo nMpu CTOMN  HapexaaHuaTta

(3).

HE e

B cuna ot 21.08.2012 r.
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Atr. 64 (1). Orders for conclusion of transaction with
foreign exchange and CFD may be submitted via
electronic trading platform Meta Trader, through web-
based platform for remote placement of orders BONO
but as an exception - by phone.

(2). Upon placement of orders by telephone, the
client shall be bound to comply with the rules for
placement of orders by telephone.

(3). BULBROKERS provides access to the platform
Meta Trader and BONO. The platforms support
encrypted communication between clients and
servers, which are transmitted orders.

(4). The client declares that he is fully familiar with
current rules for system Meta Trader, respectively,
accepted the Terms Of Use of BONO.

(5). BULBROKERS shall provide the client with means
of electronic identification (password and username),
after provision of the minimal cash required to open
an account. The client undertakes not to disclose the
client’'s password and identification data to other
persons/entities, for which the client shall be fully
liable.

Art. 65 (1). BULBROKERS shall provide the client
with bilateral quotations (buy/sell) for all currency
pairs and contracts for difference specified in the List
of foreign exchange traded by BULBROKERS available
in the trading system. A quotation shall be provided
after identification of the client by a username and
password.

(2). The quotation submitted by BULBROKERS may
be changed in the period of the technological time
between the submission of the order and the
performance thereof. Such change may be either
advantageous or disadvantageous for the client.

(3). In the cases of technical errors or wrong data for
the market prices, BULBROKERS shall have the right
to synchronize its database with another market-
maker or informational system for the purpose of
provision of true and accurate information for the
movement of the financial instruments and
protections of the client’s interests.

(4). All transactions entered into as a result from
technical errors or wrong data shall be subject to
invalidation.

Art. 66 (1). The client shall have the right to place
market orders, limit orders, stop orders and other
possible at the time of their submission through the
trading system.

(2). The order is valid until express its cancellation by
the client or its execution.

(3). The execution at the level specified by the client
shall not be guaranteed for the buy/ sell stop orders.
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KynyBsa/npoaasa.

(4). Bcsiko HapexaaHe, MocfieBaHO OT CK/OYBaHe
Ha caenka, 06Bbp3Ba KAWEHTa, HE3ABMCMMO Adanu TOM
HapyLlaBa orpaHW4YeHusaTa UIn Apyrv U3UCKBaHUsl KbM
HEero, yCTaHOBEHM B 06LLMTE YCOBUSA.

(5). Cpenkm cbc CFD ce cknwouyBaT cbobpasHo
cecMuMTe Ha CbOTBETHUTE Masapu, Ha KOUTO ce
TbpryBaT 6a30BMTE aKTMBM Ha A[OroBopuTe 3a
pasnvKu, 1 YacoBeETE UM 3a TbproBus.

(6). Cpenkute, CKMYEHWN OT K/MEHTa, He BOAAT A0
peanHa [OCTaBka Ha 3aKyneHuTe AW NpPoAAAEHMU
BafyTV Unn GUHAHCOBM MHCTPYMeHTU. Mo cMeTKaTa Ha
K/IMEHTA Ce HAuyMCNABaT €AMHCTBEHO peanusnpaHute
NOMNOXUTENHN WAN OTPULATENHU KYPCOBU PasiuKM,
KaKTO W pasfiuMKWTE B pe3y/nTaT Ha CcyanupaHe Ha
OTKPUTUTE MO3ULMM, MNALAHUA Ha NUXBU, AUBUAEHTU

W Apyrm ¢uUHaHCOBM noTouu, KoraTo ToBa Cce
M3BbPLUBA.
(7). BYJIBPOKBPC we npexBbpns 3a chneasaly

paboTeH [JeH BCUMYKM MO3MUMM BBB BanyTa WK
[OroBopu 3a pasfuka, oTpassiBalikm NIMXBEHUTE HUBA
3a CbOTBETHUTE (PMHAHCOBU UHCTPYMEHTU.

Yn. 67. (1). BYJIBPOKBPC npeaocrass
NnoTBbPXAEHNE 3a CK/toyeHa caenka ypes
nnatdopMaTa 3a eNleKTPOHHa TbProBus.

(2). BYJIBPOKbBPC noaabpxa OTYETHOCT 3a
napu4yHUTE CpeacTBa, ABWXKEHMETO WM, CAENKUTE,
HauyMCNeHNTe TaKCU U KOMUCUOHHW Ha KJIMEHTa, KaKTo
W 3a MNOCTOSHHOTO MpeoLeHsBaHe Ha OTBOPeHuTe
no3muunmn 4ypes nnatdopmaTa 3a eeKTPOHHA Tbprosus.

(3). BYJIBPOKBPC npenoctaBsi Ha KiauveHTa AOCTbM
00 eXeAHEeBHW W eXeMeCe4yHU W3BJeYeHus OoT
cMeTkaTa My, CbAbpXalyM OTYETU 33  BCUYUKM
M3BbPLUEHN CAENKW, OTBOPEHUTE MO3MLUW U TsIXHaTa
npeoueHKa Mo MasapHu LeHU, MapuyHu TpaH3akuuu,
KOMUCUMOHHM M Ap. 4Ype3 cucTemMaTa 3a efleKTpoHHa
Tbproeusi.

(4). BYJIBPOKBPC npepoctaBa uHdbopMauuaTa no
an. 3 Ha eneKTPOHHMA agpec Ha KAWeHTa, B ciy4van ye
NOCNeAHUNNAT U3PUYHO € 3asiBU/ TOBa.

Yn. 68. BYJIBPOKbPC uma npaBo pAa npekpatu 3a
onpefeneH CPoOK WM OKOHYaTeNHO nMpaBaTa Ha
KNMeHTa 3a nonseaHe Ha Meta Trader nan BONO, ako
C AeNCcTBMATa CU KMEHTBLT Hapylwasa MpuioXumuTe
HOpPMaTUBHU aKToBe, Obwmte ycnosus Ha
BYJIBPOKbPC, kakTo W B CnyyauTe Ha fnunca Ha
[0CTaTbyHO NapUYyHKU CpeacTBa NO CMETKA Ha KIWeHTa.

Yn. 69. (1). BYJIBPOKBPC He HOCM OTrOBOPHOCT Mnpwu
Bb3HMKBaHE Ha TEXHUYECKW CPMBOBE B nniaTdopmuTe,
KaKTo M B cny4dauTe Ha 3noynotpeba C K/AMEHTCKM
npasa OT HEOTOPU3UPAHW nuua, NOAYYMAU AOCTbMN A0
OAHHUTE 33 aKTUBMPAHE Ha KJIWEHTCKUSA TepMuHan
nopaan HebpexHOCT OT CTpaHa Ha KAWeHTa, WAn
nopaauv Apyru npuymHu, Hesasucewm ot BYJIBPOKBbPC
B TOBa yncno: 3arybeH KOHTPON BbpXy
noTpebuTenckoTo uMe 1 napona.

(2).

BYNBPOKBbPC He HOCKM OTroBOPHOCT 3a Bpeau,

B cuna ot 21.08.2012 r.
in effect as from 21.08.2012

(4). Any order followed by conclusion of a transaction
shall be binding upon the client, whether the client
violates the restrictions or other requirements to the
client, established in Genersl conditions or not.

(5). Transactions with CFD shall be entered into in
accordance with the sessions of the respective
markets where the base assets of the contracts for
difference are traded and their trading hours.

(6). Transactions entered into by the client shall not
result in actual delivery of the purchased or sold
currencies or financial instruments. Only the carried
out positive or negative rates of exchange shall be
accrued to the client’'s account, as well as the
differences as a result from swapping of the open
positions, payments of interests, dividends and other
financial flows, when it is required.

(7). BULBROKERS shall transfer for a following
working day all positions in currency or contracts for
difference, reflecting the rates of interest for the
respective financial instruments.

Art. 67 (1). BULBROKERS shall provide the client
through the platform with a confirmation for each
accepted order and for each concluded transaction.

(2). BULBROKERS shall maintain accounts for the
cash, their movement, the transactions, the deducted
fees and commissions of the client, as well as for the
continuous revaluation of the open positions through
the electronic trading platform.

(3). BULBROKERS shall provide the client with access
to daily and monthly statements of its account
containing accounts of all performed transactions, the
opened positions and their revaluation at market
prices, cash transactions, commission, etc. through
the electronic trading platform.

(4). BULBROKERS shall submit to the client the
information under par.3 on the e-mail of the client, in
case that the latter explicitly ordered that.

Art. 68. BULBROKERS shall have the right to suspend
for a certain period of time or to terminate finally the
rights of the client to Meta Trader or BONO, if by its
acts the client violates the applicable legal acts, the
General Conditions of BULBROKERS, as well as in the
cases of lack of sufficient funds in the account of the
client.

Art. 69 (1). BULBROKERS shall not be liable upon
the occurrence of technical breakdowns in the
plarforms, as well as in the cases of abuse of client’s
rights by unauthorised persons, who were granted
access to the data for activation of the client's
terminal due to negligence on the part of the user or
for any other reasons beyond the control of
BULBROKERS, including: lost control over the
username and password.

(2). BULBROKERS shall not be liable for damages
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NpeTbpreHn OT K/IMEHTa, KakTo M 3a nponycHaTu oT
nocrneaHns Mon3u, B pesyntaT Ha HEeBb3MOXHOCT Ha
K/IMEHTa [a YCTAHOBM Bpb3ka CbC CbpBbLPUTE,
obcnyxBawm nnatdopMmuTe M CbOTBETHO Ja nojaje
HapexaaHe.

Yn. 70. BYJIBPOKBPC Moxe pa npepocrtasBsa Ha
K/IMeHTa 1 Apyra enekTpoHHaTa CUCTeMa 3a TbproBus,
ofobpeHa cbrnacHO AeNCTBaLLOTO 3aKOHOAATENCTBO U
NPUNOXMMUTE HOPMaTMBHM akToBe. [lpaBunata 3a
M3nonsBaHe, WHCTPYKUMUTE 3@ ekcnjoataums w
OpYrUTe W3UCKBAHWA W YC/IOBUS Ce€ YTO4YHABAT B
LONBb/IHUTENTHO COpasyMeHne Mexay CTpaHuTe.

Yn. 71. (1). 3a v3nNbAHEHWE Ha 3a4b/IKeHUsATa cu
BbB Bpb3ka C MOAAAEHW HapexaaHus, KINEHTBLT
npepoctasa Ha BYJIBPOKbPC napuyHuM cpeacTsa,
KOWTO Ce oTuMTaT Nno BOAEHa OT NocpefHuKa CMeTKa -
rapaHUMOHHa cMeTKa.

(2). HanuuHOoCTTa nO rapaHuuMoHHaTa cCcMeTKa e
paBHa Ha BHeceHMTe OT K/AMEHTa CpeacTBa,
KOPUrMpaHW C pe3yntaTuTe OT CK/IYEHWUTE OT HEero
CAENKW, MONOXUTENHUTE W OTpuULATeNIHUTE KypCOBM
pasnuKu, TNXBW, KOMUCUOHHW W APYrU NnawaHus, B
pes3ynTaT Ha CK/II0YBAHUTE CAENKM.

(3). CpeanctBata no cMeTkata Mo npeaxogHarta
anuHes cnyxaT 3a NOoKpWBaHE Ha pucka oT 3arybu no
OTKPpUTU oT KJINEeHTa no3nuunu, 3ansauwaHe Ha
Bb3HArpaXxaeHMeTo M pasHOCKMUTE B W3MbJIHEHME Ha
npegocraBeHUTe ycnyru, nAMXBU BbB Bpb3Ka CbC
CKMIOYEHWN OT KJIMEHTa CAENKM W OTKPUTM OT HeEro

no3muMM W ApyrM naawaHus, npousThyawm ot
M3MBbJHEHWETO Ha CK/IOYEHMS  Mexay CTpaHuTe
fAorosopa.

(4). KnveHTbT paBa  CbIMlacMETO CU BCUYKM

oTpuuaTenHM 3a Hero pe3ynaTaTM OT MNpeoueHKa Ha
OTBOPEHMU no3vuuu, OT  3aTBOPEHW  MNO3MuuM,
nnawaHnusa Ha NUXBM W APYrM MNapuyHK  noToum,
Bb3HWKHANW B pe3ynTaT Ha CAEeNKW, CKI4YBaHW OT
Hero, Aa 6bAaT AMPEKTHO OTpa3eHW MO CMeTKaTa Mo
an. 1.

(5). BYJIBPOKbBLPC ce 3aA4b/KaBa BCUYKMN
MOMNOXUTENHM 3@ K/JMEeHTa LEHOBUM U  JINXBEHU
pasfnnkuM, Bb3HMKHaNM B pe3ynaTtaT Ha CAENKM,

CK/Nto4YBaHW OT Hero, Aa 6baar AOVWPEKTHO OTpa3dBaHun
no CMeTKaTa.

5.1. [Aeduvunt no rapaHUMOHHaTa CMeTKa

Yn. 72. (1). NapaHuMoHHaTa CyMa, 3a CKI4YBaHe Ha
CAenKW C uJyxpaecTpaHHa BanyTa M [AOroBopu 3a
pasfnnkKa Ha MapXWH OCHOBA, CIYXM 3@ NOKpUBaHe Ha
pucka oT 3arybu npu HebnaronpusiTHO ABUXEHME Ha
LeHUTEe Ha TbpryBaHUTE MHCTPYMEHTUTE.

(2). MwuHuManHaTa rapaHuuMoHHa cyMa 3a BCSiKa
no3uuma ce M34YUCisaBa OTAENHO, B 3aBUCMMOCT OT
BMAA Ha MHCTpyMeHTa. M3uckBaHMsTa 3a rapaHumoHHa
cyMma ca noapobHo nocoyeHu B CNUCbK ¢ UHaHCOBUTE
WHCTPYMEHTU W crneuMduyHuTe WM YCoBMS 3@
Tbproeusi.

(3). KJIMEHTBbT e anbxeH 4a M3MbJIHABA
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incurred by the client, as well as for future earnings
inccurred by the latter, as a resit from lack of
possibility for the client to establish contact with the
servers servicing the platforms and respectively to
palce an order.

Art. 70 BULBROKERS may also provide the client with
another electronic trading system, approved pursuant
to the effective legislation and the applicable legal
acts. The rules for use, the operational instructions
and the other requirements and conditions shall be
specified in an additional agreement between the
parties.

Art. 71 (1). For fulfillment of its obligations in
relation to placed orders, the client shall supply to
BULBROKERS cash, which shall be accounted under
an account kept by the firm - guarantee account.

(2). The balance in the guarantee account shall be
equal to the cash deposited by the client, adjusted by
the results from the transactions entered into by the
client, the positive and negative exchange rate
differences, interests, commission and other payment
as a result from the concluded transactions.

(3). The cash in the account under the previous
paragraph shall serve for covering of the risk from
losses under positions opened by the client, payment
of the remuneration and the expenses in pursuance of
the provided services, interests in relation to
transactions entered into by the client and positions
opened by the client and other payments ensuing
from the performance of the Contract concluded
between the parties.

(4). The client agrees that all negative for the client
results from revaluation of open positions, from
closed positions, payments of interests and other cash
flows, arisen as a result from transactions entered
into by the client, shall be directly reflected in the
account under par.1.

(5). BULBROKERS undertakes that all positive for the
client price and interest differences, arisen as a result
from transactions concluded by BULBROKERS shall be
directly reflected in the account.

5.1. Margin call

Art. 72 (1). A guarantee amount, for conclusion of
transactions with foreign currency and margin
contracts for difference shall serve for covering of the
risk from losses upon adverse movement of the prices
of the traded instruments.

(2). The minimal guarantee amount for each position
shall be calculated separately, dependant on the type
of the instrument. The guarantee amount related
requirements are described in details in a List of the
Financial Instruments their Specific Conditions for
Trade.

(3). The Client shall be bound to fulfill the obligations
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3aAb/DKEHMATA MO CK/IOYEHUTE 3a HEroBa CMeTKa
COENKW, HEe3aBMCMMO [anu pasMepbT Ha  Tesn
3aib/KEHMS HaJBUMILABa pasMepa Ha cpeacTearta no
rapaHUMoOHHaTa cMeTKa.

(4). BYJIBPOKbBPC
BUCOKa na3apHa
pelweHnst  Ha

uMa npaeo,
BOSIATUTHOCT,

B Cny4yan Ha
npuynHeHa oT
ueHTpanHute  6aHKM,  KJIHO4YOBMU
WKOHOMMYECKM W MOAIUTUYECKN HOBUHW W  ApYyru
obcrosATencresa, BOAEWM MO Herosa npeLeHKka /Ao
nosullaBaHe Ha puUCKa OT TbProBuMs JAa MpPOMeHs
M3NCKBaHWATa 3a MMHMMarnHa rapaHunoHHa cyma.

(5). OTroBopHOCTTa MO CrasBaHe Ha U3MCKBaHMATA
32 MMWHMMaNHa rapaHuUMOHHA CyMa 3a OTBOpEHUTe
NO3MUMK € M3LAMO 3a KIINEHTLT.

(6). 3a oTkpMBaHe Ha HOBa MO3WUMS KIWEHTBLT
TpsibBa Aa pa3noniara CbC CPEACTBa Mo rapaHuMoHHaTa
cMeTka B pasMep He Mo-Manbk oOT cbopa Ha
MWHUMASIHUTE FapaHUMOHHU CYMWU MO OTKPUTUTE A0
MOMEHTa MO3MLUMM U MUHMMANHaTa rapaHuUMoHHa cyMa
Mo No3uUMATaA, KOSATO KIMEHTLT XKenae Aa oTKpue.

(7). Korato cpeacrtsata AOCTUrHaT pasMep paseH
WAM No-ManbK OT HeobxoamMMmaTa rapaHuMOHHa cyMa,
KNWEHTBbT HSAMa Bb3MOXHOCT [Ja OTKpuMBa HOBMU
nosuumn. B TO3M cnydvaln, KAMEHTBLT Ce 3aAbixa, B
CpoK OT 24 yaca [a MOoKpue Ha HejocTura cu oT
napu4Hn cpeacTaa.

(8). B cnyuyan ye cBoboaHUTE cpencTBa B cMeTKaTta
cnagHat noa 100 % oT HeobxoaMMaTa rapaHUMOHHa
CyMa, KJ/IMEeHTBT Ce YBeAOMSBa 3a MapXWH KO-.

C nonyyaBaHe Ha Map>XWH KOJ1 KINEHTbT € 3aAbJIXKeH
He3abaBHO Aa MOKpue HejocTura v aa npeanpveMe
[eNCTBUA MO 3aTBapsAHETO Ha OTKPUTUTE CM NO3ULUN.

B cnyuali, ye KNMEHTBLT He npeanpueme AeUCTBUSA U
npu AOCTUraHe Ha HaJMYHOCT NO CMeTKaTa, paBHa MU
no-manka ot 20% (aBageceT rmpoueHTa) OT
HeobxoAnMaTa rapaHLUMOHHA CyMa 3@ BCUYKW OTKPUTU
nosvumun, BYJIBPOKBPC wnma npaBo ga 3akpue 6e3
APYro  npeamMsBecTMe  YacTUYHO WK n3usano
OTBOPEHUTE NO3MUUM Ha KJIMEHTa C uen AOCTUraHe Ha
HeobxoAMMMS pasMep Ha rapaHuMoHHaTa CcyMa 3a
OTBOPEeHUTe no3uuum. B cnyyal Ha HepocTaTbyHO
cBobogHM cpefcTBa 3a MOKpPMBAHE Ha MUHMMAaNHUTE
MapXWH  M3UCKBaHWA, MNO3MUMUTE C Hal-ronam
peanusvpaH  HeraTuBeH  pe3syntar we  6baart
3aKpMBaHM C MpuopuTETHA  BaXHOCT C  uen
ocBoboxaaBaHe Ha [ocTaTbyHO cBoboAHM cpeacTBa
no cmetkarta. BYJIBPOKBbPC vma npaso, B cny4yaln Ha
npunaraHe pasnopeabute an. 4 pa npoMeHs U
CTOMHOCTTa Ha MPOLEHTBLT 3a CnyXebHo 3aTBapsiHe Ha

OTBOPEHUTE MO3MUMM, TMOCOYEH B MNPeaXOAHOTO
n3peyeHue.
(9). B cnyyali Ha 3aKkpuBaHe Ha Mo3uuuKn, CbracHo

npeaxoaHUs  YneH,  KAWMeHTbLT  Cce  cbriacssa
6€3yCfIOBHO W HEOTMEHWMO C UeHUTe, Npu KOUTO
nosnummTe ca 3aKpuUTH.

(10). Hesasucumo oT npeanpueTute oT

BYJIBPOKbPC peinctBms No 3aKkpMBaHe Ha No3uuuuTte,
aKo B pe3ynTaT cangoTo No CMeTKaTa Ha K/MEeHTa e
oTpuUaTesnHO, KIWEHTbT cneaBa Aa MpenocTaBuM Ha
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under the transactions concluded on the client’s
account, whether the amount of these obligations
exceeds that amount of the funds in the guarantee
account or not.

(4). BULBROKERS shall have the right in case of high
market volatility caused by decisions of the central
banks, key economic and political news and other
circumstances resulting in its opinion to increase of
the risk from trade with financial instruments to
change its minimal guarantee amount requirements.

(5). The liability for the observance of the
requirements for minimal guarantee amount for the
open positions shall be fully born by the client.

(6). For opening of a new position the client must
dispose of funds in the guarantee account in an
amount that is not smaller than the sum of the
minimal guarantee amounts under the positions
opened until the moment and the minimal guarantee
amount under the position that the client wants to
open.

(7). When the funds reach an amount equal to or
smaller than the necessary guarantee amount, the
client shall not be able to open new positions. In such
case the client shall be bound, within 24 hours to
cover the client’s cash deficiency.

(8). If the free cash fall below 100% of the required
guarantee amount, the Client receives margin call
signal.

With receiving margin call, the Clien is obligated
immediately to cover the shortfall and to close his
open positions.

If the Client do not take any action and when the
available cash in the account become equal to, or less
than 20% (twenty per cent) the necessary guarantee
amount for all open positions, BULBROKERS shall
have the right to close without other notice partially
or fully the opened positions of the client in order to
achieve the necessary value of the guarantee amount
for the open positions. In case of insufficient funds to
cover minimum margin requirements positions with
highest unrealised negative value will be closed with
highest priority to release sufficient funds available in
the account. BULBROKERS shall also have the right, in
case of application of the provisions of art.77 to
change the value of the percentage for ex officio
closing of the open positions specified in the B
previous sentence.

(9). In case of closing of positions pursuant to the
previous article, the client consents unconditionally
and irrevocably to the prices, at which the positions
are closed.

(10). Regardless of the acts of position closing
undertaken by BULBROKERS, if as a result the balance
under the client’s account is negative, the client must
supply to BULBROKERS an amount equal to the
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BYJIBPOKbPC cyma B pasMep Ha Hegoctura no
cMmeTkara.

6. KJIMEHTCKA CMETKA 3A NMAPUYHMU
CPEACTBA
UYn. 73. (1). KnmeHTckata cMeTKa 3@ Napu4Hu

cpenctsa ce Boau B 6a3oBa BanyTa LWATCKM Aonap
(USD), espo (EUR) nnu 6bnrapcku nes (BGN).

(2). Mpu BHacaAHe W TerfieHe Ha CpeacTBa BbB
Ba/lyTa, pa3finyHa OT BajsyTaTa Ha CMeTKaTa, cMeTKaTa
ce 3aBepsBa CbC CyMa B 6a30BaTa BafyTa, M3uMcreHa:

1. 3a cymun go 1000 BanyTHM eAnHULN — MO PUKCUHTA
Ha BHB 3a pgeHs;

2. 3a cymMnm Hag 1000 BanyTHM eauHUWUM - nNO
AorosapsiHe.
(3). MNpun caoenkn C  PUHAHCOBU WHCTPYMEHTH,

KOTMpaHW BbB BanyTa, pasnMyHa OT BajyTaTa Ha
CMeTKaTa, BCUYKU pEe3ynTaTu OT CKIIIOYEHUTE CAEeNKMU,
NONIOXUTENTHUTE U OTpULATENHUTE KYPCOBWU PassiMKu,
Bb3HMKBALLM OT T[peouUeHKaTa Ha  OTBOpPEHUTe
nosvumn, NUXBWU, TaKCU, KOMUCWMOHHM, pe3ynTatu oT
MPeHOC Ha OTBOPEHM Mo3uuunm u ap. GUHAHCOBU
noTtouun, ce npesanyTupaTt no cmeTkata B 6asoBaTa
BanyTa.

(4). Tpu BHacaHe Ha CyMM MO CMeTKa, CbliaTa ce
3aBepsiBa C BHeceHaTa cyMma:

1. npu BHacsHe Ha cymu go 10 000 USD, EUR wnu
BGN - cbuwua paboTeH aeH;

2. npun BHacsiHe Ha cyMu Hag 10 000 USD, EUR wnu
BGN - no Tpetusa paboTeH AeH cnea BHaCsSHETO.

(5). KnuneHTbT MOXe Aa Ternm CyMu OT CMeTKa Cwu
A0 pa3Mep, KONTO HAMa Aa AOBeAe A0 HapyluaBaHe Ha
M3NCKBaHWATA 3@ MWHUMaNHaTa rapaHuuoHHa CcymMa.
Mpu nopaBaHe Ha 3asBKa NO NPeAXOAHOTO M3peyeHue
CbOTBETHaTa cyMa ce 6s5lokMpa Mo CcMeTKaTa Ha
KNMeHTa W He ce B3eMa nNpeaBua BbB Bpb3Ka CbC
CnasBaHeTO Ha M3MCKBaHMsATa 3@  MWHMManHa
rapaHuMoHHa cyMma.

(6). KnueHTbT MOXe Aa Ternm CymMum OT CMeTKa CU C
npean3BecTve B 3aBMCMMOCT OT pa3Mepa Ha cymaTa:

1. 3a cymmn go 1 000 USD, EUR wnm BGN - 6e3
npeavsBecTue;

2. 3a cymn ot 1 000 USD, EUR wnn BGN go 10 000
USD, EUR wnm BGN - c¢ 1 (eauH) paboTteH paeH
npeansBecTue;

3. 3a cymnm Hag 10 000 USD, EUR wnm BGN - ¢
npeaussectme ot 4 (4eTnpun) paboTHU AHWU.

7. CbXPAHSAABAHE HA KJIMEHTCKN AKTUBU

Yn. 74. (1). bYJIBPOKBPC CbxpaHsiBa
npeaocTtaBeHUTe, CbOTBETHO npuaobutnte B
M3Nb/IHEHME Ha JAOroBOp C KAMeHTa GUHAHCOBMU
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shortage under the account.

6. CLIENTS CASH ACCOUNT

Art. 73 (1). The client’s account shall be kept in base
currency US Dollar (USD), Euro (EUR) or Bulgarian
leva (BGN).

(2). Upon depositing and withdrawal of funds in a
currency other than the account currency, the account
shall be certified by an amount in the base currency
calculated:

1. for amounts of up to 1000 currency units - at the
BNB exchange rate for the date;

2. for amounts exceeding 1000 currency units - by
negotiation.

(3). Upon transactions with financial
quoted in a currency other than the guarantee
account currency, all results from the concluded
transactions, the positive and negative differences in
exchange rates arising from the revaluation of the
open positions, interests, fees, commissions, results
from transfer of open positions and other financial
flows, shall be converted in the account in its base
currency.

instruments,

(4). Upon depositing of amounts in the account it
shall be certified by the deposited amount:

1. upon depositing of amounts of up to 10 000 USD,
EUR or BGN - on the same working day;

2. upon depositing of amounts exceeding 10 000
USD, EUR or BGN - up to the third working day after
the depositing by the client.

(5). The client may withdraw amounts from the
client’s account up to an amount that shall not bring
about violation of the requirements for minimal
guarantee amount. Upon submission of an application
under the previous sentence, the respective amount
shall be blocked in the account of the client and shall
not be taken into account in relation to the
observance of the requirements for minimal
guarantee amount.

(6). The client may withdraw sums from the client’s
guarantee account with a prior notice dependant on
the amount of such sum:

1. for amounts of up to 1 000 USD, EUR or BGN -
without a prior notice;

2. for amounts from 1 000 USD, EUR or BGN to
10 000 USD, EUR or BGN - by 1 (one) working day
prior notice;

3. for amounts exceeding 10 000 USD, EUR or BGN -
by a prior notice of 4 (four) working days.

7. KEEPING OF CLIENT’S ASSETS

Art. 74 (1). BULBROKERS shall keep the client’s
financial instruments, cash and other assets provided,
respectively acquired in pursuance of the contract
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WHCTPYMEHTU, NapuyHN CPeaCcTBa U APYrU aKTUBK.

(2). DBYJIBPOKbPC oToens cBouTe (pUHaAHCOBU
MHCTPYMEHTM W NapWyHM CpeacTBa OT Te3M Ha CBouTe
KIIMEHTU.

(3). BYJIBPOKBbPC He oTroBaps npea KpeauTtopuTte
CM  C GUHAHCOBUTE WHCTPYMEHTM W MapuvHuTe
cpeacTBa Ha CBOMTE KJIMEHTH.

Yn. 75. (1). BYJIBPOKBPC cbxpaHsiBa uHaHCOBUTE
MHCTPYMEHTM Ha CBOMTE K/IMEHTW B JAeno3uTapHa
WHCTUTYUMS MO K/MEHTCKM CMETKM KbM CMeTKa Ha
MHBECTULMNOHHMS NOCPEAHUK WM MO CMETKU, OTKPUTHU
KbM CMeTKa Ha TpeTo nuue.

(2). BYJIBPOKBPC oTkpuBa Ha KMeHTa NoACMeTKa
B Aeno3uTapHa MHCTUTYLMSA Ha OCHoBaTa Ha A0rosopa
W B CbOTBETCTBUE C NpeABUAEHUTE B HEMO YCI0BUS.

(3). BYJIBPOKbBPC, koraTto oTkpuBa CMeTKa 3a
(WMHAHCOBM WHCTPYMEHTU Ha CBOW K/IMEHT MNpU TPETO
nvue, Tpsbea pda nonara Ab/kuMmarta rpuxka  3a
WHTEpecuTe Ha K/MEeHTa Npu onpegensHe Ha ToBa
Avue M Bb3NaraHe Ha CbWOTO Ja CbxXpaHsBa
(pUHAHCOBUTE WHCTPYMEHTUM Ha K/MEHTa, KakTo U
NnepmoaMyHO, HO Hal-Manko BeAHBX roAMWHO, JAa
npepasrnexaa CbC Cbllata rpwxa usbopa Ha ToBa
vue 1 ycnosuaTa, NpuM KOUTO TO CbXpaHsBa
(pVHaHCOBUTE MHCTPYMEHTU Ha KIIMEHTA.

(4). B cnyyah 4ye BYJNBPOKbBPC
CbXpaHsBaHEeTO0 Ha @WUHAHCOBM WHCTPYMEHTU Ha
KNWEeHT npu TpeTo Jfuue B  AbpXaBa, YMeTo
3aKoHOAaTeNICTBO NMpeABMXKAa CreumanHa perynaumsa m
HaA30p OTHOCHO CbXpaHsiBAHETO Ha (UHAHCOBMU
MHCTPYMEHTU 3a CMeTKa Ha apyro nuue, BYJIBPOKbPC
He MOXe Aa NpefoCTaBW 3@ CbXpPaHeHWe KINEHTCKUTe
(pUHAHCOBN MHCTPYMEHTW NpWU Nuue oT Ta3n Abpxasa,
KOETO He MOoANexu Ha npeaBuAeHUTe OT MEeCTHOTO
3aKkoHoAaTesncTBo perynaumsa n Haasop. BYJIBPOKbBbPC
HAMa MNpaBO Aa CbxpaHsBa (UHAHCOBU WMHCTPYMEHTU
Ha K/JWEHT Npu TpeTo Nnue B TpeTa AbpXaBa, YMeTo
3aKOHOAATENCTBO He peryanpa CbXpaHsABaHETO Ha
(pMHAHCOBN WMHCTPYMEHTM 3a CMeTKa Ha TpeTo nuue.
OrpaHuMyeHneTo Mo MpPeaxofHOTO M3peyeHune He ce
npunara, ako € Hanuue HAKoe OT ClieAHUTe YC/I0BUS:

npeasvxaa

1. ecTecTBOTO Ha (DMHAHCOBUTE WMHCTPYMEHTU WM Ha
WHBECTUUMOHHUTE YCNyrn, NpefocTaBsiHU BbB Bpb3ka
C Te€3U WHCTPYMEHTU, U3UCKBA CbXPAHSIBAHETO UM Mpu
TakoBa TPeTo Nnue B TpeTa Abpxkasa;

2. npodecuoHaneH KIMEHT TMUCMEHO  Moucka
(pUHaHCOBUTE MYy MHCTPYMEHTU Aa 6bAaT CbXpaHsiBaHU
npu TakoBa TPETOo SiMLe B TpeTa AbpXKaBa.

(5). BYJBPOKBbPC npeanpuvema Heobxoaumute
OEACTBUA, 3a Oa OCUFypW, 4Ye CbXpaHsBaHETO Ha
(PUHAHCOBN WHCTPYMEHTU Ha HEroBW KJMEHTU npwu
TpeTo Nuue ce M3BbpLIBa MO HAaUYMH, KOMTO rapaHTupa
naeHTMdUUMpaHe  Ha  KIMEHTCkUTe  DUHAHCOBMU
WHCTPYMEHTU OTAENHO OT (PUHAHCOBUTE WMHCTPYMEHTU
Ha WMHBECTULMOHHMSA MOCPEeAHMK W Ha TPeToTo Nuue,
ype3 BOAEHETO Ha OTAEeNHW CMEeTKM OT ToBa TPeTo
nvue wuan  uYpes npunaraHeto Ha Apyrun  Mepkw,
oCUrypsiBally CbLIOTO HMBO Ha 3awmTa. B cnyvaii ye

B cuna ot 21.08.2012 r.
in effect as from 21.08.2012

under art.5.

(2). BULBROKERS shall keep its financial instruments
and cash apart from these of its clients.

(3). BULBROKERS shall not be liable before its
creditors with the financial instruments and cash of its
clients.

Art. 75 (1). BULBROKERS shall keep its clients’ the
financial instruments in a depositary institution in a
client’s accounts to the account of the investment firm
or in accounts open to the third party’s account.

(2). BULBROKERS shall open for the client a sub-
account in a depositary institution on the grounds of
the Contract and in compliance with the conditions
provided for therein.

(3). When BULBROKERS opens an account for
financial instruments of its client with a third party
BULBROKERS must exert the due diligence for the
interests of the client upon determination of such
person and upon the appointment to the same to
keep the financial instruments of the client, as well as
BULBROKERS must review regularly, but at least once
annually, exerting the same degree of care, the
appointment of such person and the conditions under
which such person keeps the financial instruments of
the client.

(4). In case that BULBROKERS intends to keep
financial instruments of a client with a third party in a
country, whose legislation provides for a special
regulation and supervision in respect of the keeping of
financial instruments on account of another person,
BULBROKERS may not submit for keeping the client’s
financial instruments to such person from this
country, which is not subject to the regulation and
supervision provided for by the local legislation.
BULBROKERS shall not have the right to keep
financial instruments of a client with a third party in a
third country, whose legislation does not regulate the
keeping of financial instruments on account of a third
party. The restriction under the previous sentence
shall not apply if any of the following conditions is
present:

1. the nature of the financial instruments or of the
investment services provided in relation to these
instruments requires their keeping with such a third
party in such a country;

2. a professional client requests in writing that such
client’s instruments are kept with such a third party in
a third country.

(5). BULBROKERS shall undertake the necessary acts
in order to ensure that the keeping of financial
instruments of its clients with a third party is carried
out in @a manner that guarantees identification of the
client’s financial instruments separately from the
financial instruments of the investment firm and of
the third party, by the keeping of separate accounts
by such third party or by the application of other
measures ensuring the same level of protection. If the
legislation applicable to the third party’s activity does
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MPUNOXMMOTO 3aKOHOAATENICTBO KbM AEWHOCTTa Ha

TPETOTO nuue He nossonsBa cna3BaHETo Ha
U3NCKBaHUATA no npeaxogHoTo n3pedveHue,
WHBECTULNOHHUAT nocpegHunK npeanpueMma

NoAXOASAWM MEepKU 3a rapaHTMpaHe Ha npasaTa Ha
K/IMEHTa BbB Bpb3Ka CbC CbXPaHsiBaHUTE MpuU TPETOTO
nvue (GUHAHCOBU WHCTPYMEHTU, BK/IHOYUTENTHO KaTo
OTKpMBa OTAENIHM OT CBOSiTa CMeTKa CMeTKM 3a
(pUHAHCOBUTE UHCTPYMEHTW Ha KJIMEHTU, KOMUTO
TPETOTO /NMUE BOAW Ha WMETO Ha MHBECTULMOHHWS
NnocpeaHuK, HO 3a YyXaa CMeTKa.

Yn. 76. AKO B M3MbJIHEHWE HA A0roBopa K/AMEHTbT
npepoctass Ha BYJIBPOKBbPC 6e3HannyHn gbpxasBHU
LEeHHW KHWXa, eMUTUMpaHu OT MWHUCTEpPCTBOTO Ha
¢puHaHCMTEe, Te ce BOAAT B  perucTpure Ha
Bwnrapckarta HapoaHa 6aHka, CbOTBETHO Ha NbpBUYEH
ANbP Ha AbpXaBHM LEHHW KHWMXA, Ha WMMEeTo Ha
KNWEeHTa WAM  Ha  WHBECTUUMOHHUS  MOCPEeAHUK
CbrNacHo NpeABMAEHOTO B AOrosBopa WM Mpu crnasBaHe
M3NCKBaHWATa Ha HOPMATUBHWUTE aKTOBE, ypexAaalum
AbPXaBHUSA AbAT.

Yn. 77. (1). BYJIBPOKBbPC peno3vpa napudHuTe
CpeAcTBa, NpeaocTaBeHn OT KIAMEHTU UM NONYYEHU B
pe3yntat Ha  M3BbPWIEHW 3@ TAXHA  CMeTKa
MHBECTULUMOHHM  yCnyrn, B  UeHTpanHa 6aHka,
KpeauTHa WMHCTUTYuuMs, 6aHka, nvueH3MpaHa B TpeTa
AbpXaBa WKW KONIEKTMBHA MHBECTMUMOHHA Cxema Mo
un. 34, an. 3, 7. 4 3MNON Han-KbCHO [0 Kpas Ha
cneasawums paboTeH [O€EH. NHBECTULMNOHHUAT
noCpeAHWK MOXe Aa Aeno3upa napuyHuTe cpeacTtsa
Ha CBOWTE K/IMEHTM B TaKOBa CBbP3aHO /INLE CaMO aKo
KNIMEHTUTE Ca Aanun NUCMEeHo Cbriacue 3a ToBa.

(2). BYJBPOKbBPC, B cnyyaute korato Aernosupa
napu4yHUTE CpeAcTBa Ha CBOW KMEHT B ivue no an. 1,
pasnMuHo OT UeHTpanHa 6aHka, e 3aab/keH Ja
nonara AbfXuMaTa rpuxa 3a MHTEepecuTe Ha KMeHTa
npu onpegensHe Ha ToBa NMUe W AEeNO3MpaHeTo Ha
napuyHUTe CpeacTBa Ha KAMEHTa B Hes, KakKTo U
NepuoaANYHO, HO Hali-Manko BeAHBX rOoAWWHO, Aa
npepasrnexga CbC CbliaTta rpuxa usbopa Ha Tasu
WHCTUTYLUMS MW KONEKTUBHA MHBECTULMOHHA CXeMa U
YyCNnoBusiTa, NPy KOUTO TS AbPXW NapuUYyHUTE CpeacTBa
Ha KnueHTa.

(3). DBYJ/IBPOKBbPC HsiMa npaBo p[a uWHBeCTUpa
napu4yHuTe CpeacTBa Ha KAMEHTa B KOJIeKTUBHA
MHBECTULMNOHHA cxema, ako KINEHTBT ce

NpoTMBONOCTaBU Ha TakKbB HA4YMH Ha CbXpaHABaAHE Ha
npeanoctaBeHUTE OT HEro nNapu4yHM cpeacTtea.

(4). BYJBPOKBbPC npeanpuvema Heobxoaumute
AENCTBUSA, 3@ Aa OCUTYpM, Ye Aeno3npaHuTe CbrlacHO
an. 1 napuyHM cpeactsa Ha KIWEHTU ce BOAAT Mo
WHAMBUAYAIHU CMETKM WM CMEeTKa Ha KINEeHTUTE,
OTAENIHO OT Mapu4yHUTE CPeACTBa Ha WHBECTULIMOHHUS
nocpeaHuK. B cnyvan ye NpPpUIOXMMOTO
3aKoHOAATeNCTBO KbM AEMHOCTTa Ha SIMUETO, B KOETO
ca AenosuTapaHu NapuyHUTE CPeAcTBa, He No3BOJISiBA
CrnasBaHeTO Ha W3UCKBaHUSITa NO NpPeaxoAHOTO
n3peyenue, WHBECTULMOHHUST nocpeaHuK
npeanpueMa MoAXOAsLM MEpPKM 3a rapaHTupaHe Ha
npaBaTa Ha K/IMEHTa BbB Bpb3ka C Aeno3upaHuTe
NnapuvyHN CpeacTBa, BKIOYMTENHO Ype3 OTKpMBaHE Ha
obla cMeTKa 3a NapuyHW CPeaCcTBa Ha K/IMEHTU, KOATO
ToBa JfiMue BOAM Ha WMETO Ha WHBECTULMOHHUSA
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not allow the observance of the requirements under
the previous sentence, the investment firm shall
undertake appropriate measures to guarantee the
rights of the client in relation to the financial
instruments kept with the third party, including by
opening accounts separate from its account for the
clients' financial instruments, which shall be kept by
the third party in the name of the investment firm but
on somebody else’s account.

Art.76. If in pursuance of the Contract the client
provides to BULBROKERS book-entry state securities
issued by the Ministry of Finance, they shall be kept in
the registers of the Bulgarian National Bank,
respectively of a primary dealer of state securities, in
the name of the client or of the investment firm in
accordance with the stipulations in the contract and
upon observance of the requirements of the legal acts
regulating the state debt.

Art.77. (1) BULBROKERS shall deposit the cash
provided by clients or received as a result from
investment services performed on their account, in a
central bank, credit institution, bank licensed in a
third country or collective investment scheme under
art.34, par.3, item4 of the Markets in Financial
Instruments Act by the end of the next working day.
The investment firm may deposit the funds of its
clients in such related person only if the client has
agreed in writing to do so.

(2). When BULBROKERS deposits the cash of its
client in a person under par.1 other than a central
bank, BULBROKERS must exert the due diligence for
the interests of the client upon determination of such
person and depositing of the client’s cash in it, as well
as regularly, but at least once annually, BULBROKERS
must review exerting the same degree of care the
appointment of such institution or collective
investment scheme and the conditions under which it
keeps the client’s cash.

(3). BULBROKERS shall not have the right to invest
the client’s cash in a collective investment scheme, if
the client objects to such keeping of the cash
provided by the client.

(4). BULBROKERS shall undertake the acts necessary
to ensure that the client’s cash deposited pursuant to
par.1 are kept in individual accounts or account of the
clients, separate from the cash of the investment
firm. If the legislation applicable to the activity of the
person with which the cash is deposited does not
allow the observance of the requirements under the
previous sentence, the investment firm shall
undertake appropriate measures to guarantee the
rights of the client in relation to the deposited funds,
including by opening of a common account for clients’
cash, which shall be kept by this person in the name
of the investment firm but on somebody else’s
account.
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nocpeaHnK, HO 3a YyXaa CMeTKa.

Yn. 78. (1). OcBeH B cnyvyauTe, ornpeaeneHn c
Hapenba, BYJIBPOKbPC HaAMa npaBo Aa n3nonsea:

1. 3a cBos cCMeTka nNapuyHUTE cCpeactsa W
(pUHAHCOBUTE UHCTPYMEHTU Ha CBOWUTE KITMEHTU;

2. 3a CMeTKa Ha CBOM KJIMEHT NapuyHW cpeactsa uUaun
(PUHAHCOBU UHCTPYMEHTU Ha APYTrU KIIMEHTU;

3. 32 cMeTKa Ha KJIMEeHT CBOM Mapu4HU CpeacTBa Wau
(pUHAHCOBUN UHCTPYMEHTU.

(2). BYJIBPOKBPC HsaMa npaBo Aa CkoYBa CAENKMU
3a (PMHaAHCMpaHe Ha LEHHM KHWXa C AbpXaHW OT Hero
(UHAHCOBU MHCTPYMEHTM Ha KAMEHTU unu no Apyr
HauynmH Ja wus3nonsea 3a cobcTBeHa cMeTka WM 3a

CMETKa Ha apyr KNNEHT  TaKuBa dJVIHaHCOBM
UHCTPYMEHTH, ocBeH akKo KNINEHTBT e Aan
npeasapuTenHo CBOETO U3pUYHO cbrnacue 3a

u3nonseaHe Ha (WUHAHCOBUTE My MWHCTPYMEHTWU Mpu
onpenenexHu yCrnoBusi " M3MoJSI3BaHETO Ha
(pUHAHCOBNTE WHCTPYMEHTM Ce OCblecTBsiBa Mpu
cnasBaHe Ha Te3an ycnoBus. CbrinacuMeto  no
npeaxofHOTO W3peyeHue cneaBa Aa 6ble AaAeHo
MUCMEHO, @Ko  KJ/IMEHTBLT, YMUTO  (PUHaAHCOBU
WHCTPYMEHTM Ce M3MOoN3BaT, € HenpodecnoHaseH.

(3). BYJIBPOKbBPC HsiMa npaBo Aa ckatoyBa caenku
3a (dWHaHCMpaHe Ha UEHHW KHMXa C @UHaAHCOBMU
WHCTPYMEHTU Ha K/JAWEHTW, JAbpXaHu B obuwa
KNIMEHTCKa CMeTKa npu TpeTo fnuue, uan no Apyr
HayuMH Ja u3non3Ba 3a cobcTBeHa CMeTKa WM 3a
CMeTKa Ha APYr K/WEHT TakMBa KJIMEHTCKU DUHAHCOBMU
WMHCTpYMeHTU. 3abpaHaTa Mo uM3peyeHne MbpBO He ce
npunara, ako ca CnaseHu M3MCKBaHusATa Mo an. 2 u
HaW-Manko eflHO OT C/ieHUTE YC/I0BUS:

1. BCUYKN KIIMEHTU, YNUTO CbI/IHaHCOBM WHCTPYMEHTU
ce CbXpaHaBaT 3aegHo B obwara CMETKa,
npeaBaputenHo Cca Adaaun  U3pUYHO CbrlacnMe B
CbOTBETCTBME C an. 2;

2. WHBECTULUUNOHHUAT nocpeaHuk e YCTaHOBUN
npoueanypu, rapaHtupaulm, 4e ce wu3nonsesat CaMo
CbI/IHaHCOBVI WHCTPYMEHTU Ha KNNEeHTH, KOUTO
npeaBapuTenHo ca Aann U3pUYHO Cbrnacue 3a ToBa B
CbOTBETCTBME C aNn. 2, KaKTO U MeXaHW3MWn 3a KOHTPOJ

OTHOCHO Cna3BaHETO Ha TOBa U3NCKBAHE.

(4). B cnyyamte no an. 3 BbB BOAeHaTa OT
BY/IBPOKBPC 0T4eTHOCT ce BKOYBa MHMOpMauusa 3a
KNWeHTa, MO YMeTO HapexaaHe ca W3MnonsBaHu
(dUHAHCOBUTE WHCTPYMEHTH, KakTo M 3a 6pos Ha
M3non3saHuTe QUHAHCOBM WHCTPYMEHTU Ha BCEKMU
KNIMEHT, C oOrflel KOPEeKTHOTO pas3npefensHe Ha
eBeHTyanHu 3arybu.

Yn. 79. (1). BY/IBPOKBPC, koinTo AbpXWU (pUHAHCOBU
WHCTPYMEHTU U NapuU4yHW CpeacTBa Ha KIMEHTH,
noAabpXXa OTYETHOCT M BOAM CMETKU 3a AbpXaHuTe
KJIMEHTCKM aKTUBW MO HauuWH, KOWTO My MO3BONsBa
BbB BCEKM MOMEHT He3abaBHO Ja pasrpaHuyu
AbpXaHUTe 3a efiMH KIWEHT aKTUBW OT aKTMBUTE Ha
OCTaHanuTe KIMEHTU Ha WMHBECTULMOHHMUSA MOCPEAHMK
N OT COBCTBEHUTE CM aKTUBW.

OTyeTHOCTT@a M CMeTkKMTe no an. 1 ce

(2).
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Art.78. (1). Apart from the cases determined by an
ordinance, BULBROKERS shall not have the right to
use:

1. on its account the cash and the financial
instruments of its clients;

2. on account of its client cash or financial

instruments of other clients;

3. on account of a client its cash or financial

instruments.

(2). BULBROKERS shall not have the right to enter
into transactions for financing of securities with
clients’ financial instruments held by it or to use
otherwise on its own account or on account of another
client such financial instruments, unless the client has
given in advance the client’s explicit consent to the
use of such client’s financial instruments under certain
conditions and the use of the financial instruments is
carried out upon observance of these conditions. The
consent under the previous sentence must be given in
writing, if the client, whose financial instruments are
used, is a non-professional client.

(3). BULBROKERS shall not have the right to enter
into transactions for financing of securities with
clients’ financial instruments held in a common client
account with a third party, or to use otherwise on its
own account or on account of another client such
financial client’'s instruments. The restriction under
the previous sentence shall not apply if the
requirements under par.2 and at least one of the
following conditions are satisfied:

1. all clients, whose financial instruments are kept
together in the common account have given in
advance explicit consent in accordance with par.2;

2. the investment firm has established procedures
guaranteeing that only financials instruments of
clients that preliminarily gave their explicit consent to
that in compliance with par.2 are used, as well as
control mechanisms in respect of the observance of
this requirement.

(4). In the cases under par.3 the accounts kept by
BULBROKERS shall include information for the client,
on the grounds of whose order the financial
instruments were used, as well as for the number of
the used financial instruments of each client, in view
of the correct distribution of potential losses.

Art.79. (1). BULBROKERS, holding financial
instruments and cash of clients, shall maintain
accounting documents and keep accounts for the
client’s assets held in a manner that enables it at any
time to immediately distinguish the assets held for
one client from the assets of the rest of the clients of
the investment firm and from its own assets.

(2). The accounting documents and the accounts
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noaabpXaT Mo HauuWH, KOWTO OcCuUrypsiBa TsaxHaTa
TOYHOCT W CbOTBETCTBMETO UM C AbpXaHWTe 3a

KNWEHTUTE (UHAHCOBW WHCTPYMEHTM W NapuyHu
cpeacTsa.
(3). BYJIBPOKbBPC penoBHO cbrnacysa OTYETHOCTTA

M CMeTKuTe rno an. 1, BoAeHu OT Hero, C Te3n, BOAEHU
OT TPETU NnuUa, NpU KOUTO Ce CbXpaHABaT KJIMEHTCKU
aKTUBMU.

Yn. 80. (1). BYJIBPOKBPC yBefoMsBa
HenpodecnoHaaHUTE CU KIIMEHTU OT KOE TPETO SMUE U
KbAe MoraT Aa 6baaT CbxpaHsiBaHW NpeaocTaBeHuTe
Ha nocpeAHMKa napu n/mnm GUHaAHCOBU UHCTPYMEHTMU.
YBegoMNEeHNEeTO MO M3peyeHMe MbpBO BKJKOYBa W
noco4YyBaHe Ha OTroBOPHOCTTA Ha WHBECTULMOHHUSA
nocpeaHMK MO HaUWMOHANMHOTO 3aKOHOAATeNCTBO 3a
BCSIKO AencTBue mnu 6e3gencreme Ha NMLETO, KOETO
ObPXW  KJIMEHTCKMTE napu  u/uam  GUHAHCOBMU
MHCTPYMEHTW, W nocneaunumTe 3a KJIueHTa OoT
HEeCbCTOSATENIHOCT Ha ToBa SnLE.

(2). BYNBPOKbBPC yBefoMsBa
HenpodecMoHanHUTE CU KIAWEHTM 3@ Bb3MOXHOCTTa
(dUMHAHCOBUTE UM MHCTPYMEHTU Aa 6bAaT CbXpaHSBaHM
B obwa cMeTka npu TpeTo Juue, Korato
HaUMOHANHOTO 3aKOoHOAATENCTBO JOMNycka Takasa
Bb3MOXHOCT. NHBECTULIMOHHNSAT nocpenHuK
yBeaoMsiBa HenpodecuoHanHUTe CU  KIWEHTM 3a
cny4yauTe, KOrato HauMOHaJHOTO 3aKOHOAATEesNCTBO He
no3sonsiBa (UHAHCOBUTE WHCTPYMEHTU Ha KIIMEHT,
AbpXaHuW OT TpeTo nuue, Aa 6baat oTAeneHu ot
(PUMHAHCOBUTE MHCTPYMEHTW Ha TOBa TPETO uuLe wan
Ha WHBECTULMOHHMA MOCPeAHUK. YBeAoMNeHusaTa
TpsbBa [Aa CbAabpXaT M  WM3PUYHO MNOCOYBAHE Ha
puckoseTe 3a KneHTa, npounsTuyalum oT
obcTtosTencreata no NpeaxoAHUTE U3peyeHuns.

(3). BYJBPOKbPC u3puyHO yBegoMmsiBa KIMEHTa,
KOraTo CMeTKUTE, KOWUTO CbAbpXXaT HEroBu napu u
(pUHAHCOBM  WMHCTPYMEHTM, MoAafexar win  LWwe
nognexart Ha ypeaba OT NpaBOTO Ha AbpXxaBa, KOATO
He e AbpXxaBa YneHka. YBeaoMmseHueto Tpsbsa fa
nocoysa, 4Ye nMpaBaTa Ha K/AUEHTa, CBbpP3aHW C
(pUHAHCOBUTE UHCTPYMEHTU UMW NapuUYHUTE CpeacTBa,
MoraT Aa ce pasfnuyaBaT nopaau MpuIoXMMOCTTa Ha
NnpaBoTO Ha TpeTa AbpXaBa.

(4).

3a.

BYJIBPOKBbPC u3pu4yHO YyBeaoMsiBa KWEHTa

1. HaMUMeTO Ha NpaBo Ha ob6esnedvyeHne WM NpaBo
Ha 3agbpXaHe BbpXy KJIMEHTCKUTE Mapu  Wu
(bUHAHCOBM  MHCTPYMEHTM 3@  UHBECTUUMOHHUS
NMoCpeAHMK M 3a YCNOoBUSTa, NPU KOUTO Bb3HWKBA WU
MOXe [a Bb3HMKHE TakoBa Nnpaso;

2. HalMuMeTo Ha nMpaBO Ha MpuxBallaHe BbpXY
KJIMEHTCKUTE MNapu unnm (GUHAHCOBM MHCTPYMEHTW 3a
WHBECTULUMOHHUS MOCPEAHUK W 3a YycrnoBusiTa, Mpu
KOUTO Bb3HMKBA WM MOXE Ja Bb3HMKHE TaKoBa
npaso;

3. CblUecTBYBaHETO UM YyC/oBuSTa, MpU  KOMUTO
WHBECTULUMOHHUS MOCPEAHUK MMa MW MOXe Aa uMa
npaBo Ha NpuxBallaHe Mo OTHOLWEHWE Ha KIIMEHTCKUTE
(pUHAHCOBMN UHCTPYMEHTU UK Napw;

4. Bb3MOXHOCTTa Aeno3uTapHaTa UHCTUTYUMS Aa MMa
npaBo Ha obe3neyeHne, NpaBo Ha 3aAbpXXaHe UM Ha
npuxsaliaHe BbpPXY KJINEHTCKUTE dburHaHcoBM
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under par.1 shall be kept in a manner ensuring their
accuracy and their compatibility with the financial
instruments and cash held for the clients.

(3). BULBROKERS shall regularly coordinate the
accounting documents and the accounts under par.1
kept by it, with those kept by third parties, with which
client’s assets are kept.

Art.80. (1). BULBROKERS shall inform its non-
professional clients by which third party and where
the cash and/or financial instruments provided to the
firm may be kept. The notice under the first sentence
shall also include a reference to the liability of the
investment firm under the national legislation for any
act or omission of the person holding the clients’ cash
and/or financial instruments and the consequences for
the client from bankruptcy of such person.

(2). BULBROKERS shall inform its non-professional
clients for the possibility of their financial instruments
being kept in a common account with a third party,
when the national legislation allows that. The
investment firm shall inform its non-professional
clients for the cases, when the national legislation
does not allow separation of the financial instruments
of the client held by the third party from the financial
instruments of such third party or of the investment
firm. The notices must also contain an explicit
reference to the risks for the client originating from
the circumstances under the preceding sentences.

(3). BULBROKERS shall explicitly inform the client,
when the accounts containing client’'s cash and
financial instruments, are or shall be subject to the
law of a country, which is not a member-state. The
notice must specify that the rights of the client related
to the financial instruments or the cash may vary due
to the applicability of the law of a third country.

(4). BULBROKERS shall explicitly inform the client
for:

1. the presence of a security right or lien over the
client’s cash or financial instruments in favour of the
investment firm and for the conditions under which
such right arises or may arise;

2. the presence of a set-off right over the client’s cash
or financial instruments in favour of the investment
firm and for the conditions under which such right
arises or may arise;

3. the existence and the conditions under which the
investment firm has or may have a set-off right in
respect of the client’s financial instruments or cash;

4. the possibility of a depositary institution having a
security right, lien or set-off right in respect of the
client’s financial instruments or cash, when applicable.
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WHCTPYMEHTM WM Napu, KOraTto TOBa e MpUIoXKUMO.

(5). TMpeau pa cknoum caenka 3a puUHaHCUMpaHe Ha
LEeHHM KHMXa C npeaMeT (UHAHCOBU WHCTPYMEHTH,
ObpXaHM 3a cMeTKa Ha HenpodecuoHaneH KIWeHT,
U npeau na v3non3Ba MO KakKbBTO M Aa € Apyr
HayMH Te3n (UHAHCOBWU MHCTPYMEHTM 3a CBOS CMeTKa
Mnn 3a CMEeTKa Ha Apyr K/AWEeHT, WUHBECTULUMOHHUAT
nocpeaHWK  MnpenocTaBss  Ha  HenpodecuoHanHus
K/IMEHT Ha TpaeH HocuTen U B pa3yMeH CpOoK npeau
M3MNoN3BaHeTO Ha (UHAHCOBUTE MHCTPYMEHTU SCHa,
nbjHa M To4YHa WHMOpPMaUua 3a 3aab/IKeHussTa U
OTFOBOPHOCTUTE Ha nocpeAHWKa BbB Bpb3Ka C
M3ron3BaHeTo Ha dnHaHcoBUTE MHCTPYMEHTH,
BK/IIOYUTENHO YCNOBUATA 3@ THAXHOTO BpblUaHe U
CBbp3aHUTE C TOBA PUCKOBE.

(6). WVHBECTUUMOHHMAT NOCPeAHMK MpeafocTaBs B
NoAXoAsL, CPOK Npean M3BBbPLUIBAHETO Ha CbOTBETHa
MHBECTULUMOHHa WAW  [ONbJAHUTENHa Yycayra 3a
HenpodecnoHaneH KIUEHT WHdopMaumsaTa MNo TO3MU
uneH, a 3a npodecrmoHaneH KIneHT — nHdbopmaumsaTa
no an. 3 u 4.

Yn. 81. (1). Korato BYJIBPOKBPC abpxu napu wmnu
(UHAHCOBM  WHCTPYMEHTWM Ha K/MEHT, TOW My
npefocTaBs Ha TpaeH HOCUTEN Hal-Manko BeAHDBbX
rOAMWHO OTYET C HOPMAaTMBHO  YCTAHOBEHOTO
CbAbpXKaHNE, OCBEH aKO CbAbPXKAHMETO Ha TO3M OTYeT
He e OTpaseHo B ApYr NepuoanMyeH oT4eT A0 K/MEeHTa.

(2). BYJIBPOKbPC yBepgoMmsiBa KAMeHTa CUM  Ha
TpaeH HOCUTEN, KOraTo 3a Hero Bb3HWUKHE 3aAb/KeHne
no un. 145 ot 3akoHa 3a Ny6AMYHOTO NpeanaraHe Ha
LleHHW KHWXa, Han-KbCHO A0 Kpas Ha nbpBus paboTeH
AeH, cneaBal, [AeHA, B KOWTO MO OTHOLIEHWe Ha
ObPXaHW OT MHBECTULMOHHUSA NOCpefHUK (UHAHCOBM
WHCTPYMEHTM Ha TO3W K/MEHT €  HacTbhuiao
obcToaTenctso no un. 145, an. 1 oT CbwMs 3aKOH B
pe3yntat Ha  WM3BbPWEHW OT  MHBECTULMOHHUSA
nOCpeaHNK CcAaenku C (PUHAHCOBM WHCTPYMEHTU 3a
CMEeTKa Ha K/ueHTa.

Yn. 82. (1). AkTuBuTE Ha KIIUEHTH, KOUTO
BYJIBPOKBPC abpxu, agMUHUCTPpUpaA UKW ynpasnsBa
3a THAXHa CMeTKa, ca rapaHtMpaHu ot ®oHaa 3a
KOMMNeHcupaHe Ha WHBECTUTOpUTE cpey
HEBb3MOXHOCT  MHBECTULMOHHUAT  MNOCPeAHUK  Aa
BbpHE aKTMBUTE MO TMPUUYMHMK, MPAKO CBbP3aHU C
(dWMHAHCOBOTO MY CbCTOSIHWE, B CNefgHUTe clyyau:

1. CnpsiIMO MHBECTUUMOHHUS MOCPEAHUK € OTKPUTO
NMPOM3BOACTBO MO HECLCTOSATENTHOCT;

2. KOH e oTHena nuueH3a Ha WHBECTULMOHHUS

nocpeaHukK Ha OCHOBaHue TpaVIHO B/IOWWEHO
dJVIHaHCOBO CbCTOAHUE n HEBB3MOXHOCT Ha
WHBECTULUNOHHUA nocpeaHukK Aa n3nb/IHABa

3a4b/KEHNUATA CU.

(2). KnueHTbT MMa npaBoO Ha KOMMeHcauus B
pasmMep 90 Ha CTO OT CTOMHOCTTA Ha B3eMaHeTo,
onpefeneHa KbM gatata Ha HacTbMBaHe Ha
obcTtosTencrsoto no an. 1, Ho He noeede oT 40 000
nesa. 3a onpegeneHn B un. 77r, an. 2 oT 3aKoHa 3a
ny6AMYHOTO npeanaraHe Ha LUEHHM KHWMXa KaTeropum
KNIMEHTN, BKIOYUTENHO NPOdECUOHANHUTE KINEHTH,
KOMMeHcaumMs He ce wu3nnawa. He ce w3nnawa
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(5). Prior to entering into a transaction for financing
of securities the subject-matter whereof is financial
instruments held on account of a non-professional
client, or prior to using in any other way these
financial instruments on its own account or on
account of other client, the investment firm shall
provide to the non-professional client on a durable
media under the procedure of art.65, par.1 and within
a reasonable term prior to the use of the financial
instruments clear, complete and accurate information
for the obligations and liabilities of the firm in relation
to the use of the financial instruments, including the
conditions for their return and the risks related
thereto.

(6). The investment firm shall also provide within an
appropriate term prior to the performance of a
respective investment or additional service for a non-
professional client the information under this articles,
and for a professional client - the information under
par.3 n 4. The information shall be provided under the
procedure of art.65.

Art.81. (1). When BULBROKERS owes cash or
financial instruments to a client it shall submit to the
client on a durable media at least once annually a
report with the contents set forth in the law, unless
the contents of such report are reflected in another
periodical account to the client.

(2). BULBROKERS shall inform its client on a durable
media, when an obligation under art.145 of the Public
Offering of Securities Act arises for the client, not
later than by the end of the first working day
following the day when in respect of such client’s
financial instruments held by the investment firm a
circumstance under art.145, par.1 of the same act
occurred as a result from transactions with financial
instruments on account of the client performed by the
investment firm.

Art.82. (1). The clients’ assets held, administered or
managed by BULBROKERS on account of clients shall
be guaranteed by the Investor Compensation Fund for
any inability of the investment firm to return the
assets for reasons directly related to its financial
condition, in the following cases:

1. a bankruptcy procedure is opened against the
investment firm;

2. the Financial Supervision Commission has cancelled
the license of the investment firm on the grounds of
permanently worsened financial condition and inability
of the investment firm to fulfill its obligations.

(2). The client shall be entitled to a compensation in
the amount of 90 per cent of the value of the
receivable determined by the date of occurrence of
the circumstance under par.1, but no more than 40
000 leva. For the categories of clients determined in
art.77g, par.2 of the Public Offering of Securities Act,
including professional clients, compensation shall not
be paid. Compensation shall not be paid either for
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KOMMeHCauna n 3a B3eMaHud, Bb3HUKHaIMU OT VI/VII'IVI
CBbp3aHW CbC CAENKM U AEWUCTBUA, NpeacTaBfsiBalLm
,M3nnpaHe Ha napu”, 3a KOUTO AeeubT € OCbAEH C
Bfsi371a B CM/la Npucbaa.

(3). Mpwun CKJ1I0OYBAHETOo Ha L0roBop,
WHBECTULMNOHHMAT MNOCpeaHMK yBeAOMSsBa KiMeHTa 3a
CblUecTByBallaTa CcuUCTeMa 3a KOMMEHCMpaHe Ha
WHBECTUTOpPUTE  BbB  (DMHAHCOBMU MHCTPYMEHTH,
BK/IIOUMTENIHO 3@ HEeWHMs 06XBaT WM 3a rapaHTMpaHus
pa3Mep Ha KJIMEHTCKUTe aKTUBW, KaTo My MpeaocTass
M AaHHUM 3a yCnoBuUsATa M peda 3a KOMMEHCMpaHe Ha
KNIMEHTCKUTE akTuBu oT PoHAa 3@ KOMMeHCUpaHe Ha
MHBECTUTOpUTE.

(4). VIHBECTULMOHHUAT MNOCPEAHUK MNpefocTaBs U
JoMmbfHUTENHa MHdopMauma ¢ obxsaTta mo an. 3 npu
MOMCKBaHe OT K/IMEHTa.

8. JAEWHOCT HA PETUCTPALMOHEH ATFEHT

Yn. 83. (1). BYJIBPOKBPC wu3BbpwBa AENHOCT Ha
perncTpauMoHeH areHT Bb3 OCHOBa Ha MWUCMEH
[OroBOp C K/JWeHTa, KoraTo nojaBa B CbOTBETHUTE
AEen0o3UTapHN WMHCTUTYUMU [AHHW W OOKYMEHTW 3a
perncTtpupaHe Ha:

1. caenku c vHaHCcoBM WHCTPYMEHTH,
NpeABapuUTENIHO CKIIIOYEHUN MPAKO MEXAY CTPaHUTE;

2. npexBbpfisiHE Ha  6e3HanuyHu
WMHCTPYMEHTU Npu AapeHWe U HacneasiBaHe;

prHaHCcoBM

3. npoMsHa Ha [JdaHHW 3a npuTexaTtenute Ha
6e3HannyHM PUHAHCOBM WMHCTPYMEHTU, MOMpaBKa Ha
CrpelleHn [AaHHW, u3gaBaHe Ha Ay6nukatu  oT
YOOCTOBEPUTENTHU  AOKYMEHTU U Apyru [elcTBus,

npeaBMaeHM B MpaBWIHMKA Ha  CbOTBETHaTa
Aeno3nTapHa UHCTUTYLMS.
(2). B cnyyaute no an. 1 nuuata, CbOTBETHO

TEXHUTE nNpeacTaBuTeNu, noanuceBaT HeobxoaumuTte
LOKYMEHTU B MPUCLCTBMETO Ha OMpPaBOMOLLEHO fuue
OoT cTpaHa Ha bBYJIBPOKbPC, cneg kato 6bae
npoBepeHa CaMoSIMYHOCTTa UM.

(3). Konue oOT [OKyMeHTa 3a CaMOJSIMYHOCT Ha
nvuaTa, CbOTBETHO Ha TeXHUTe NpeacTaBuUTeENu, a B
cnyyaute no an. 1, T. 1 - geknapauus OT CTpaHuUTe no
caenkaTta, CbOTBETHO OT TEeXHUTE MbAHOMOLWHULUM, 4e
He M3BbpLIBAT M 4Ye He Ca M3BbpLUBaA/IN MO 3aHATME
chenkn ¢ (UHaAHCOBUM WMHCTPYMEHTU B €4HOroAMLUEH
CPOK nNpeau CKJ/KYBaHe Ha p[orosopa v Agpyrurte
CbMbTCTBAWM AOKYMEHTU M JAeknapaumu ocTaBaT B
apxuBa Ha BYJIBPOKBLPC.

(4). TpexBbpnutenat u  npuobpeTtaTensat  Ha
¢puHaHCOBUTE  MHCTPYMeHTM MoraT jAa  6baaTt
npeacrasnsasaHn  npeg  BYNIBPOKBPC ot  nuua,

U3PUYHO YyNbJIHOMOWEHN C HOTapuallHO 3aBepeHo
Mb/IHOMOLUHO.

(5). BYJIBPOKBbPC MOXxe p[a oOTKaxe J[a CKI4uu
norosop no an. 1 Ha ocHoBaHuATa no un. 58 ot
Hapenb6a N° 38.

(6).

Mo nckaHe Ha npogasadya M Npu Cbrnacue Ha

B cuna ot 21.08.2012 r.
in effect as from 21.08.2012

receivables arisen out of and/or related to
transactions and acts constituting “money
laundering”, for which the offender has been

convicted by an effective sentence.

(3). Upon entry into of the contract under art.5 the
investment firm shall inform the client for the existing
system for investor compensation in financial
instruments, including for its scope and for the
guaranteed amount of the client’s assets, providing
also to the client data for the conditions and
procedure for compensation for the client’s assets
from the Investor Compensation Fund.

(4). The investment firm shall also provide additional
information with the scope under par.3 upon request
of the client.

8. REGISTRATION AGENT ACTIVITY

Art.83. (1). BULBROKERS shall perform a
registration agent activity on the grounds of a written
agreement with the client, who shall submit to the
respective depositary institutions data and documents
for registration of:

1. transactions with financial instruments, entered
into in advance directly between the parties;

2. transfer of book-entry financial instruments upon
donation and succession;

3. change in data for the holders of book-entry
financial instruments, correction of mistaken data,
issue of duplicates of certifying documents and other
acts provided for in the rules of the respective
depositary institution.

(2). In the cases under par.l the persons,
respectively their representatives shall sign the
necessary documents in the presence of a person
person authorised by BULBROKERS, after their
identity has been verified.

(3). A copy of the identity document of the persons,
respectively of their representatives, and in the cases
under par.1, item 1 - a declaration of the parties to
the transaction, respectively of their proxies that they
do not perform and have not performed by occupation
transactions with financial instruments within a period
of one year prior to the entry into of the contract and
other supporting documents and declarations remain
in the archives of BULBROKERS.

(4). The transferor and the transferee of the financial
instruments may be represented before BULBROKERS
by persons explicitly authorised by a notarized power
of attorney.

(5). BULBROKERS shall refuse to enter into a contract
under par.1l on the grounds of art.58 of Ordinance N¢
38.

(6). Upon request of the seller and upon consent of
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KyrnyBaya npu MoKynko-npogaxba Ha 6e3HanuyHu
(puHaHCOBM WHCTpyMeHTM no an. 1, 1. 1 cymarTa,
npeacTaensBalla npojaxHaTa LeHa no chenkarta, ce
Aenosvpa MNpyv  UHBECTUUMOHHUS  MOCPEeAHUK -
perucTpauMoHeH areHT, A0 PperncTtpupaHeTo Ha
caenkata B LleHTpanHus aenoswutap.

9. Bb3HAINPAXXAEHMUE. PA3XOoOou 3A
KJIMEHTA NU3BBbH Bb3HAINPAXXAEHUETO
UYn. 84. (1). BYJIBPOKbPC obsiBsBa B Tapuda

CTaHAAPTHOTO CUM KOMUCUMOHHO BbBb3HarpaxaeHue no
Aoroeopute C KJIMEHTU, KakKTo U BUAA U pa3Mepa Ha
pa3xoguTe 3a KJIMEHTUTE, aKO T€ HE CE BK/IKOYBAT BbB
Bb3Harpa>xaeHuneTo.

(2). BYJIBPOKbPC HsiMa npaBo aa onpegens wam
cbbupa KOMWUCMOHHM MO  HAYMHU, KOWUTO  SIBHO
HecnpaBea/IMBO pasrpaHuyaBaT pas3IMyYHUTE MecTa 3a
U3MNbJIHEHUE.

(3). BYJIBPOKBPC yBenoMsaBa kavMeHTa 3a NpoOMeHU
B Tapudata 4ype3 cvoblieHne Ha onpeaeneHuTe 3a
TOBa MecTa B oOduUCUTe Ha nocpefHMKa W u4pes
nybnvkyeBaHe Ha MPOMEHUTe B WUHTEpPHET CTpaHuuaTa
Ha BYJIBPOKBbPC. Ako He npuemMa npoMeHuTe B
TapudaTta, KAMEHTLT wMa npaBoO Ja npekpaTtu
He3abaBHO gorosopa cu. BYJIBPOKBPC we cuuta, ye
KJIMEHTBT e npuen npoMmeHute B TapudaTta, ako He e
yBEAOMUN Ye He MM rnpuema.

(4). KnueHTbT € A4nbXeH Jda 3anfiatm Ha
WHBECTULUMOHHMSA MNOCPeAHMK Bb3HarpaxaeHuve 3a
BCSKa npegocTaBeHa OT MOCNEAHWUSA YyCayra CbriacHo
Tapudata no an. 1 M No pea v nNpu ycnosus,
YroBOPEeHW B KOHKPETHWS OOroBOp MexAy CTpaHuTe,
CbOTBETHO NpPUW MojaBaHe Ha HapexaaHe Bb3 OCHOBa
Ha Hero.

(5). Korato BYJIBPOKbBPC ce 3aab/mxm aa oTroBaps
JINYHO 3@ M3MbJIHEHMETO Ha 3aAb/IKeHuATa Ha TPeTo
nvue no caesnika, CK/AKYeHa 3a CMeTKa Ha KJIMEeHTa,
TOW MMa NMpaBo M Ha AOMbAHUTENHO Bb3HarpaxaeHue,
KOETO Ce yroBapsi MMCMEHO MeXAy CTpaHuTe.

(6). BYJIBPOKBbPC uMa npaBo Ha AONBbIAHUTENHO
Bb3HarpaxaeHue, KOeTO ce Yyroeapsl MUCMEHO, 3a
cbbpaHuTe OT HEro CyMum 3a KJIMEHTa.

(7). B cnyyant Ha nocpeaHuyectso, BYJIBPOKBPC
MMa NpaBoO Ha Bb3HarpaxaeHue u oT ABETE CTpaHu Mo
caenkara.

(8). PasxoauTe 3a KJMEHTa, KOUTO He ce BK/OYBAT
BbB Bb3HarpaxzaeHneTo Ha WHBECTULMOHHUS
nocpeaHuWk cbrnacHo Tapudara no an. 1, ce

onpeaensaT C KOHKPETHWS AOroBOp, CbOTBETHO Mpu
nogaBaHe Ha Hapex/aHe Bb3 OCHOBa Ha Hero.

(9). [ObmxkumoTo Bb3HarpaxaeHue "
[OMbAHUTENHUTE pasxoau, nnateHn oT BYJIBPOKbBPC
BbB BPpb3Ka C U3MbJIHEHMETO Ha CK/IKOYEHMS AOroBop,
ce nnawat OT K/IMEHTa Ha  WHBECTULMOHHUSA
nocpeaHuK B Cpok A0 3 (TpW) AHM OT CKJOYUBaHe Ha
cAenkaTta, CbOTBETHO OT W3MbJIHEHMETO Ha JApyra
ycnyra — npeaMeT Ha [0orosopa, OCBEH ako CTpaHuTe

B cuna ot 21.08.2012 r.
in effect as from 21.08.2012

the buyer upon purchase-and-sale of book-entry
financial instruments under par.1, item 1, the amount
representing the sale price under the transaction shall
be deposited with the investment firm - registration
agent, until the registration of the transactions with
the Central Depositary.

9. REMUNERATION. EXPENSES FOR THE CLIENT
BEYOND THE REMUNERATION

Art.84. (1). BULBROKERS shall announce in a Tariff
its standard commission remuneration under
contracts with clients, as well as the type and amount
of the expenses for the clients, if they are not
included in the remuneration;

(2). BULBROKERS shall not have right to determine
or collect commissions in a manner, which obviously
distinguishes unfairly the different places for
execution.

(3). BULBROKERS notify the client of changes in the
Tariff via an announcement to the designated areas in
the offices of the investment firm and by posting the
changes on the website of BULBROKERS. If the client
does not accept the changes in the Tariff, he has the
right to terminate his contract immediately.
BULBROKERS will assume that the client has accepted
the changes in the General conditions, if he didn't
notified that he does not accept them.

(4). The Client shall be bound to pay to the
investment firm remuneration for every single service
provided by the latter pursuant to the Tariff under
par.1l and under such procedure and such conditions
as are agreed in the specific contract between the
parties, respectively upon placement of an order on
the grounds thereof.

(5). When BULBROKERS undertakes to be personally
liable for the fulfillment of the obligations of a third
party under a transaction entered into on account of
the client, it shall also be entitled to additional
remuneration, which shall be agreed in writing
between the parties.

(6). BULBROKERS shall be entitled to additional
remuneration, which shall be agreed upon in writing,
for the client’s amounts collected by it.

(7). In case of intermediation, the investment firm
shall have the right to receive remuneration from both
parties to the transaction.

(8). The expenses for the client that are not included
in the remuneration of the investment firm pursuant
to the Tariff under par.1 shall be determined by the
specific contract, respectively upon placement of an
order on the grounds thereof.

(9). The remuneration due and the additional
expenses paid by BULBROKERS in relation to the
performance of the concluded contract shall be paid
by the client to the investment firm within up to 3
(three) days as from the entry into of the transaction,
respectively from the provision of another service -
subject of the contract under art.5, unless the parties
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ca yrosopwnau apyro.

(10). beskacoBoTO nnawaHe ce cyumTa 3a
M3BbPLWEHO KbM MOMEHTa, B KOWTO € 3aBepeHa
6aHkoBaTa cMeTka Ha BYJIBPOKbBPC.

(11). Tpw o6eKTMBHa HEBB3MOXHOCT 3a@ U3MbJIHEHNE
Ha OTAENHO HapexAaaHe, CbOTBETHO Apyra ycayra -
npeaMeT Ha JoroBopa Mo uYn. 5, KAWEHTLT AbIXMK
HanpaBeHUTe  OT  MHBECTULMOHHUSA nocpeaHuK
pa3HOCKM U Bb3HarpaxaeHue, CbOTBETHO  Ha
n3BbplUeHaTa paboTa.

(12). BY/IBPOKBPC wuvmMa npaBo pJa npuxBaHe
Ab/DKMMUTE OT K/IMEHTa CYMU OT CbXpaHsBaHUTE 3a
CMeTKa Ha nocneaHns NnapuyHu cpeacTea.

10. NMON3BAHE HA ®WHAHCOBU YCNYIrQy,
AOCTDBHIMHN YPE3 ENNEKTPOHEH KAHAN

Yn. 85. (1). ENeKTpoOHHUAT KaHan, u4pe3 KOMWTO
KMEHTbT MOXe Aa nonseBa (UHAHCOBU YCIyrn e
nHTepHeT nnatdopma MOAT BYJIBPOKBPC (MPODWI),
HapuyaHa no-HataTtbk camo MOAT BYJIBPOKbBPC.

(2). Ycnyrute, KouMTO MoOraT Aa ce Mon3BaTt 4pes
MOAT BYJIBPOKDBPC ca: nogaBaHe Ha HapexaaHus 3a
CK/lOYBaHE Ha caenkun € (UHAHCOBU MHCTPYMEHTH,
CNpaBKM 3a W3BbLPLUEHW Onepauun, OTKpPUBaAHE Ha
CMeTKM (peanHn W [eMo), akTyanusmpaHe Ha
KNMeHTCKU npodwuna, TpaHcdep Ha cpeacTsa Mexay
CMETKWN Ha KJINeHTa, 3aXxpaHBaHe Ha CMETKWN 1 ApYru.

(3). 3a pa nonsea ycnyrute, npeanaraHu 4pes
MOAT BYJIBPOKbPC, kIneHTBbT ce peructpupa uypes
MHTepHeT cTpaHuuaTta Ha BYJIBPOKDbPC.

(4). KnueHTbT nonyvyaBa A[ocTbn A0 YCAyruTe,
n3BbpwBaHn ypes MOAT BYJIBPOKBPC cnen ycnewHa
perncrpaums 1 akTMBMpaHe Ha NoTpebuTencko mme wm
napona 3a pocten go MOAT BYJIBPOKBPC, kouTto
1M3nons3ea, 3a Aa ce maeHTuduumMpa Npu M3nNon3saHe
Ha eNeKTPOHHUSA KaHan.

(5). MW3non3BaHeTo Ha NOTpebuTEeNCcKo nMe 1 napona
uMa [elcTBMe Ha npaBHO-BanuAeH MoAnNuMC Mo
CMUCbNA Ha u4n. 13 oT 3akoHa 3a efeKTPOHHUSA
OOKYMEHT U eNeKTPOHHUSA noanuc n 4Yn. 8 ot 3akoHa
3a CHETOBOACTBOTO.

Yn. 86. (1). BYJIBPOKBbPC wu3nbnHsaBa HapexaaHus
3a cAenku € (PMHAHCOBU MHCTPYMEHTU Bb3 OCHOBA Ha
NOMb/IHEHO OT KJ/MEHTa efIeKTPOHHO HapexaaHe
(nopbuka), KaTo KAMEHTbT HOCKM OTrOBOPHOCT 3a
nocneauumnTe OT HENPAaBWUIHOTO MY CbCTaBsIHE.

(2). HapexpaHeTo 3a caenkm C  (pUHaAHCOBU
MHCTPYMEHTU ce cuuTa nonydeHo ot BYJIBPOKbBbPC
He3abaBHO cnej NOMbABAHETO M MOTBbPXAABAHETO Ha

CbAbPXAHMETO OT K/AMEHTa Ha  efIeKTPOHHOTO
HapexaaHe.
(3). TMNopapeHn enekTpOHHM HapexaaHuss He ce

M3Mb/HSABAT BbB BCUUYKM MOCOYEHM MO-rope ciydau, B
KOUTO HE Ce U3MbHABAT U HapeXAaHusa noaaaeHu no
APYT HauuH.

B cuna ot 21.08.2012 r.
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have agreed otherwise.

(10). Non-cash payment shall be considered made by
the moment, when the bank account of BULBROKERS
is certified.

(11). If it is objectively impossible to execute a
separate order, respectively another service - subject
of the contract, the client shall owe the expenses
made by the investment firm and remuneration
corresponding to the performed work.

(12). BULBROKERS shall have the right to set-off the
amounts due by the client against the cash kept on
account of the latter.

10. USE OF FINANVIAL SERVICES AVAILABLE
THROUGH AN ELECTRONIC CHANNEL

Art. 85 (1). The electronic channel through which the
client may use financial services is an Internet
platform MY BULBROKERS (PROFILE), hereinafter only
MY BULBROKERS.

(2). The services that may be used through MY
BULBROKERS are: placement of orders for entering
into transactions with financial instruments, records of
completed transactions, opening of accounts (real and
demo), updating the client’s profile, transference of
funds between accounts of the client, supply accounts
and others.

(3). To use the services offered through MY
BULBROKERS, the client shall registere through the
website of BULBROKERS.

(4). The client gets access to services provided
through MY BULBROKERS after successful registration
and activation of username and password for access
to MY BULBROKERS that the client use to identify
himself by use of electronic channels.

(5). The using of username and password has the
effect of legally valid signature under Art. 13 of the
Electronic Document and Electronic Signature Act and
Art. 8 of the Accountancy Act.

Art. 86 (1). BULBROKERS execute orders for
transactions with financial instruments based on
electronic order (Order) fill in by the client. The client
is responsible for the consequences of improper fill in.

(2). The order for transactions with financial
instruments shall be deemed received by
BULBROKERS immediately after its fill in and

verification of the contents of the client.

(3). Placed electronic orders shall not be executed in
all the above mentioned cases, in which orders placed
otherwise shall also not be executed.
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(4). 3a pa nopasa enekTpoHHa MopbYkKa 3a caesnka ¢
(WHAHCOBM MHCTPYMEHTU WAM BanyTa e HeobxoauMMmo
K/IMEeHTbT MNOHEe BeAHbX JAa € nojasa mnopbyka Ha
XapTueH Hocuten B oduc Ha BYJIBPOKDBPC.

Yn. 87. (1). MNpwn nonseaHe Ha ycnyrute upes MOAT
BYJIBPOKDBPC, KAMEHTbT Ab/MKM TaKCWU, CbriacHo
AencTtBawaTa Tapuda Ha BYJIBPOKBPC.

(2). BYNBPOKBPC cbbupa cnyxebHo Aabaxumute
TaKCW OT OTKpUTaTa NMpu Hero KJNeHTCKa CMeTKa.

Yn. 88. (1). KnMeHTbT € AnbXeH Aga nasv B TalHa
npepoctaseHnte My oT BYJIBPOKbPC cpeactBa 3a
€NeKTPOHHA AeHTUdMKaUNS KaTo He rM cbobliaBa Ha
HMKOro M B3eMa BCUYKM HEO6XOAUMM MepKM cpeLly
y3HaBaHeTO MM OT TpeTu nmua.

(2). T[pu Bb3HMKBaAHe Ha OCHOBATE/IHO CbMHEHUE, Ye
CPeAcCTBO 3a eNeKTPOHHO uaeHTuduumMpaHe e ctaHano
M3BECTHO Ha TPeTO Nunue, KIUEHTLT € ASbXeH Ja
cbobwm ToBa Ha BYJIBPOKBPC no tenedoHa, a crnen
ToBa M B nucMeHa dopma, c uen 6nokupaHe Ha
[OoCTbMa My A0 ycnyrute, m3sbpwBaHu 4ype3 MOSAT
BYJIBPOKBPC.

Yn. 89. (1). BYJIBPOKBPC Moxe pa cnpe BpeMeHHO
WM MOCTOAHHO AOCTbNAa A0 YacT WUAM BCUYKM YCyru,
n3BbpLBaHK Ype3s MOSAT BYJIBPOKDBPC:

1. Ha K/MEeHT, KOWTO C AelCTBUSTa CUM HapyllaBa
M3WCKBAHMATA Ha AENCTBALUMTE HOPMATUBHU aKTOBE,
Ha HactosawmTe O6wWM  ycnoBus,  3acTpallaBa
CUTYPHOCTT@ M MPaBUAHOTO (YHKLUMOHMpaHe Ha MOSA
BYNNBPOKBLPC;

2. No 06eKTUBHU NPUYUHUN, CBBP3aHM CbC CUTYpPHOCTTa
Ha AoCTbMa WKW KOraTo MMa CbMHEHWS, Ye yCnyrute
OOCTBMHW Ha KJIMEHTa Ce NoN3BaT OT TPETO Nuue;

3. npu ynotpeba Ha eneKTPOHHUS KaHan C uen
usMama;

4. Npn 3HAYUTENHO HapaCHan pUCK KJIMEHTHLT Aa HE €
B CbCTOAHME Aa M3NbJIHU 3aAb/IXKeHUa 3a njallaHe,
KOraTto TakoBa € Bb3HWKHA/IO BbB BpPb3Ka C NoN3BaHe
Ha yCcnyru 4ypes efieKTpoOHEH KaHarn.

(2). B cnyyaute no an. 1 npu BbB3MOXHOCT npeau
OoTHeMaHe Ha Aoctbna nnu Han-KbCHO
HernocpeacTBeHO cnep TOBa, BYJIBPOKbPC

WHdOPMMpPa KIMEHTa 3@ OTHEMAHETO Ha JoCTbMa M 3a
NPUYMHUTE, KOWUTO Ca [0 HANIOXWUIM, OCBEH ako
[aBaHeTo Ha TakaBa MHdOpMauMs He e M03BOJIEHO
nopaau CcbobpaXKeHWs 3a CUTFYPHOCT WAW C ornes
cnasBaHeTo Ha HOpMaTUBHU M3UCKBaHMs,
npenaTcTealim MHGOPMUpPaHETO Ha K/IMEHTa.

(3). BYJIBPOKbBPC Bb3cTaHOBsBa CNy>XebHO OTHeT
[0CTbM no an. 1 cnep KaTto NPUUYUHUTE 3@ OTHEMAHETO
Ha JocTbMna oTnagHar.

Yn. 90. KnneHTsT MMa npaeo Aa Hapeau BPEMEHHO
cnvpaHe Ha AoCTbMa My A0 4acT WAW BCUYKM YCyrw,
n3BbpwBaHu 4ypes MOAT BYJIBPOKBPC upe3 nucmeHo
HapexaaHe.

Yn. 91. (1). BYJIBPOKBPC He HOCM OTrOBOPHOCT 3a
KakBMTO M pAa 6uno nocneavun, Bb3HUKHaNW OT

B cuna ot 21.08.2012 r.
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(4). To place an electronic order for transactions with
financial instruments or foreign exchange, the client
should place at least once an order on paper in the
office of BULBROKERS.

Art. 87. (1). By using the services through MY
BULBROKERS, client owes fees, according to the
BULBROKERS's tariff.

(2). BULBROKERS collect ex officio the due fees from
the client’s account open at BULBROKERTS.

Art. 88. (1). The client is obliged to keep secret the
means of electronic identification provided by
BULBROKERS and not communicate them to anyone
and take all necessary measures so third parties
doesn’t come to know them.

(2). Upon the arising of a reasonable doubt that the
means of electronic identification has become known
to a third party, the client must notify the
BULBROKERS by telephone and then in writing, to
block his access to the services provided through MY
BULBROKERS.

Art. 89 (1). BULBROKERS may suspend temporarily
or permanently the access to some or all services
provided through MY BULBROKERS:

1. of a client that with his actions violate the
requirements of applicable regulations, these General
conditions, jeopardize the security and proper
functioning of MY BULBROKERS;

2. for obvious reasons attended with the security of
access or where there are doubts that the services
available to the client benefit from a third party;

3. when the electronic channels is used fraudulent;

4. with significantly increased risk thah the client
shall not longer be able to meet payment obligations
when such has occurred in connection with use of
services through electronic channels.

(2). In the cases under para. 1, when possible before
withdrawing the access or at the latest immediately
thereafter, BULBROKERS inform the client about the
withdrawal of access and the reasons which justify,
unless giving such information is not allowed for
security reasons or with a view to comply with
regulations requirements, which preclude
BULBROKERS from informing the client.

(3). BULBROKERS restored automatically the revoked
access under par. 1 after the reasons for the
withdrawal of access are died out.

Art. 90. The client may order temporaly suspension
of his access to some or all services provided through
MY BULBROKERS by written order.

Art. 91. (1). BULBROKERS shall not be liable for any
consequences arised from incorrect or imprecisely

obwm ycnosus
cTp. 48 ot 52



FPEWHO NN HETOYHO NoAaAEHO HapeXaaHe.

(2). HapexaaHus, nonyyenmn ot BYJIBPOKBPC upes
MOAT BYJIBPOKBPC ce cmdATaT BuMHaruM 3a BanmgHo
NOAMMCAHN TMUCMEHN W3ABMEHUA Ha KJMEeHTa, KaTo
BYJIBPOKBPC He oTroBaps 3a Bpean M MpornycHatu
non3u oT TAX.

(3). KnueHTbT oTroBaps 3a n e 068bp3aH OT BCUYKMU
LEeNCcTBUSA, W3BbPLWEHNW OT HEeroBo uMe cres
rnonyvyaBaHe Ha AOCTbN A0 YyCNyrute, npenocTtaBsHU
upe3 MOSAT BYJIBPOKBPC.

(4). KnneHTbT e OTroBOpEeH 3a BCUYKW 3a4bJIKEHUS,
npousTnyaiim oT M3MON3BaHETO Ha MOAT
BYNIBPOKBPC u© oTroBaps 3a BCUYKW Bpeau,

MPUYMHEHU OT HenpasBUIHOTO W3non3BaHe Ha MO
BYJIEPOKBLPC.

(5). Mpu HemsmbNHEHWE Ha 3aAb/DKEHUsiTa CU KbM
BYJIBPOKBbPC BbB Bpb3ka C wu3nonssaHe Ha MOAT
BYJIBPOKBbPC, KIMeHTbT He MoXe Jda npasu
Bb3paXK€eHWsi, OCHOBaAHM Ha OTHOLUEHWUS C TpeTu nuua.

11. OBMEH
CTPAHWUTE

HA NMHO®OPMALINA MEXAY

Yn. 92. (1). B oTHOWweEHMATa CU C KIMUEHTU-MECTHU
nnua BYJIBPOKBPC ycTtaHOoBABa 6baArapckusi e3uk
KaTo e3MK 3@ BOAEHE Ha  KOpecCrnoHAeHuus,
npefocTaBsHe Ha AOKYMEHTW, W3BbpLBaHe Ha
yBEAOMNIEHUS, KAKTO W BCEeKW Apyr Bua o6MeH Ha

WHdpopmaums. B oTHOweHMATa CU  C  KIAUEHTU-
yyxgectpaHHu nvua  BYJIBPOKBPC  ycrtaHoBsiBa
aHMMUIACKUA e3MK KaTo e3MK 3a BOoAeHe Ha
KOPEeCnoHAeHUNs, MNpenocTaBsaHe Ha  [AOKYMEeHTH,

M3BbpLUBAHE Ha YBEAOMJIEHMS, KakKTO W BCEKU Apyr
BMA 06MeH Ha MHbOpMaLus. B KOHKpETHWUTE AOroBopu
MoraTt Aa 6bAaT yCTaHOBEHM eAWH WM MOBeuye Apyru
€31LM, Ha KOUTO MoXe Aa 6bae ocbliecTBsiBaH 06MeH
Ha MHdOopMaunsa Mexay CTpaHuTe.

(2). Mpun nunca Ha cneumanHn U3NCKBaHUSA B
HOpPMaTUBEH aKT, Te3n o6 yCnoB1a UAU CKIOYEHNS
Mexay CTpaHuTe AOroBop, CTpaHUTe MoraTt Aa O6MeHsT
WHpopMaums B NUCMeHa WM yCTHa  dopma.
KoMyHMKaumsaTa ce ocCbllecTBsiBa NIMYHO (B oducute
Ha MHBECTUUMOHHMSA MOCpeaHuK), no TenedoH, 4ypes
dakc, ypes nucMa, B TOBa YMCIO U €NIeKTPOHHU, Ha
agpecuTte 3a KOpeCcrnoHAeHUMs, YCTaHOBEHU Mexay
CTpaHuTe, Ypes eNeKTPOHHU AOKYMEHTW, MOAMUCaHU C
€N1eKTPOHEeH MOoAMNUC, WAM NO Apyr YCTaHOBEH B
porosopa Mexay cTpaHuTe HauduH. BYJIBPOKbBPC
CbXpaHsiBa Mnony4vyeHaTa W M3nNpaTeHaTa B MUCMEH BUA
MHGOpMaumMs, KakTo M 3anucu Ha npoBeAeHuUTe C
KNneHTa TenedoHHW pas3roBOpUM W eneKTpoHHaTa
KOpEeCnoHAEeHUMsI MeXxay CTpaHuTe BbB Bpb3ka C
W3Nb/IHEHMETO Ha Aorosopa.

(3). Korato 3a wu3BbpWBaHE Ha oOnNpeaeneHun
M3SBNIEHUS € YCTaHOBEeHa NucMeHa ¢dopMa, ako ApYyro
He e YCTaHOBEHO CbI/lacHO 3aKkoHa 3a nasapuTe Ha
(UHAHCOBM MHCTPYMEHTU M aKTOBETe MO NnpuiaraHeTo
My, CbliaTa Ce cyYMTa 3a CrnaseHa Mo OTHOLWeHne
M3SIBNIEHUS, U3MpPaTEHM M MOSyyYeHu no ¢akc, ako e
OCUIYpPEHO TOYHOTO UM Bb3MPOM3BEXAAHE, KaKTO U No
OTHOWIEHWEe Ha Wu3aBfeHuss BbB dopMaTta Ha
€NeKTPOHeH JAOKYMEeHT, noAnucaH C efleKTPOHeH
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placed orders.

(2). Orders received by BULBROKERS through MY
BULBROKERS shall always be considered as valid
signed written statements of the client, and
BULBROKERS shall not be liable for damages and lost
of benefits.

(3). The clien represents and is bound by all actions
performed on behalf of his name after gaining access
to services provided through MY BULBROKERS.

(4). The client shall be liable for all obligations arising
from the use of MY BULBROKERS and for all damages
originating from improper use of MY BULBROKERS.

(5). In case of failure to fulfill the his obligations to
BULBROKERS in accordance with the use of MY
BULBROKERS, the client shall not have the right to
make objections based on relations with third parties.

11. EXCHANGE OF INFORMATION BETWEEN THE
PARTIES

Art. 92 (1). In its relations with clients BULBROKERS
establishes the Bulgarian language as the language
for conduction of correspondence, submission of
documents, making notices, as well as any other type
of exchange of information. In its relations with
nonresident clients BULBROKERS establishes the
English language as the language for conduction of
correspondence, submission of documents, making
notices, as well as any other type of exchange of
information. In the specific contracts one or more
other languages may established, which may be used
for exchange of information between the parties.

(2). In the absence of special requirements in a legal
act, these general conditions or the contract entered
into between the parties, the parties may exchange
information in written or oral form. The
communication shall be carried out in person (in the
offices of the investment firm), by phone, fax, letters
including e-mails into the correspondence addresses
established between the parties, by electronic
documents signed by an e-signature, or using another
means of communication between the parties as
established in the contract. BULBROKERS shall keep
the information received and sent in writing, as well
as records of the telephone conversation held with the
client and the electronic correspondence between the
parties in relation to the performance of the Contract.

(3). When for the performance of definite statements
a written form is required, unless otherwise
established pursuant to the Markets in Financial
Instruments Act and its implementing acts, this form
shall be considered satisfied in respect of statements
sent and received by fax, if their accurate
reproduction is ensured, as well as in respect of the
statements in the form of electronic document, signed
by an e-signature, upon observance of the
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NoANuC, Npu cnasBaHe Ha U3UCKBaHMATa Ha 3akoHa 3a
€/1eKTPOHHUSA AOKYMEHT U eNeKTPOHHUS MOAMWC, aKo e
OCUIYpeHO CMasBaHeTO Ha ApyruTe U3UCKBaHMWA,
yCTaHOBEeHW B 3akoHa 3a Masapute Ha (UHaHCOBU
WHCTPYMEHTU U1 aKTOBETE MO MpuiaraHeTo My.

Yn. 93. (1). MNpn m3nbaHEHUE HaA MNOCOYEHO B TE3MU
obwun ycnosuss 3aab/ixeHne Ha BYJIBPOKBbPC pa
npeaoctaBs UHMOpMaumMsa Ha TpaeH HOCUTes, cbliaTa
ce npeaocTaBs Ha XapTWEH HocuTen wnuv no Apyr
HauuMH, 3a KOWTO Ca CnaseHn cnegHuUTe U3NCKBaHWUA:

1. npeaocTaBsaHETO Ha MHbOPMaUUSTa MO TO3M HAYUH
e noaxoAswo C ornes CblecTByBaluMTe WU
NpeacToAWMTEe OTHOLEHUS C KITMEHTA;

2. K/IMEHTbT M3PUYHO € Mpeanoden TO3W HauuH 3a
npefoctaBsHe Ha WUHdOpMaLMa Npea NpefocTaBAHETO
M Ha xapTWeH HocuTen.

(2). Korato wH@oOpMauusTa ce npenocTaBs Ha
KJIMEHTU 4Ype3 MHTEPHET CTpaHuuaTta Ha nocpeaHuka u
He e agpecupaHa A0 KOHKpPEeTeH KAWeHT, T TpsibBa Aa
OTroBaps Ha cnegHUTe YyCnoBus:

1. npefocTaBsHETO Ha VIHCI)OpMaLWIFITa Nno TO3N Ha4YuH
e noaxogdauwo C ornea  cblecrtByBalunTe nnn
npeacTtoawmnTe OTHOWEHNA C KNNEHTA,

2. K/IMEHTbT U3PUYHO Ce e CbI/lacusl C TO3N HauuH Ha
npenoctaBaHe Ha VIHCbOpMaLI,VIFITa;

3. K/IMEHTLT € yBEAOMEH Upe3 efeKTPoHeH crnocob 3a
ajpeca Ha WHTEpHET CTpaHuuaTa Ha nocpeaHuka u
MSICTOTO Ha CTpaHuuaTta, KbAETO Ce Hamupa Tasu
nHdbopmMaums;

4. nHdbopMauusTa e akTyasnHa;

5. WHdopMaumsTa € [OCTbMHa HenpekbcHaTo Ha
WHTEpPHET CTpaHuLaTa Ha MNocpedHWKa 3a BpPEMETOo,
0B6MKHOBEHO HeO6XOAMMO Ha KAMEeHTUTE pJa ce
3arno3HasT C Hesl.

(3). TMpenocrtaBsaHeTO Ha nHpopmaums upes
€NeKTPOHHN CPeACTBa 3a KOMYHMKauWsi ce cyuTa 3a
noaxoAswo C  ornej  CbWecTByBaluMTe WK
NpeacToAWMTE OTHOLWEHUS C KIIMEHTA, ako ca Hanuue
[aHHW, Ye KIMEeHTbT WMa peaoBeH [JOCTbM [0
MHTepHeT. CuuTa ce, Ye KIMEHTbT WUMa penoBeH
[OCTbN [0 WHTEPHEeT, ako MpeaoCcTaBuM ajpec Ha
€NeKTPOHHa nola 3a HYXAMTEe Ha YCTaHOBEHUTe
OTHOLUEHUSI C UHBECTULIMOHHUSI NOCPEAHUK.

12. OTroBOPHOCT

Yn. 94. (1). OtroBopHoCTTa Ha CcTpaHute 3a
HEU3MbJIHEHNETO Ha LOrOBOPHUTE UM 3a4b/IKEHUs ce
onpeaens ¢ KOHKPETHUS JOroBop.

(2). OcBeH ako e yroBopeHo Apyro B AOroBopa, npu
3abaBa WAM YACTMYHO WU3MbJAHEHME HA MapUYHO
3aAb/XKEHNE BUHOBHATa CTpPaHa Ab/IXU HeyCcToWKa B
pa3mep 0,1% Ha AeH BbpXy HEU3Mb/IHEHMS pa3Mep Ha
3a4b/KEHNETO A0 HEroBOTO W3MbJ/IHEHWE, CbOTBETHO
A0 npekpaTsiBaHe (pa3BasisiHe) Ha A0rosopa.

(3). OcBeH ako e yroBOopeHO Apyro B AOroBopa, B
cly4yauTe Ha HeTOYHO M3MbJIHEHME Ha 3aAb/IXXeHue 3a
npefoctaBsHe Ha  (PUHAHCOBM  WUHCTPYMEHTUM  —
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requirements of the Electronic Document and
Electronic Signature Act, if the observance of the
other requirements established in the Markets in
Financial Instruments Act and its implementing acts is
ensured.

Art.93. (1). Upon fulfilment of an obligation of
BULBROKERS specified in these general conditions to
provide information on a durable media it shall be
submitted on a hard copy, or in any other way in
respect of which the following requirements are met:

1. the submission of the information in this way is
appropriate in view of the existing or forthcoming
relations with the client;

2. the client explicitly preferred this method for
submission after its being submitted on a hard copy.

(2). When the information is submitted to clients via
the internet page of the firm and is not addressed to a
particular client, it must meet the following
conditions:

1. the submission of the information in this way is
appropriate in view of the existing or forthcoming
relations with the client;

2. the client explicitly consented to this method for
submission of the information;

3. the client is notified by electronic means for the
address of the firm’s internet page and where exactly
on the page this information is.

4. the information is up-to-date;

5. the information is accessible at all times on the
firm’s internet page for the period that is normally
needed by the client to acquaint with it.

(3). The provision of information by electronic means
of communication shall be considered appropriate in
view of the existing or forthcoming relations with the
client, if there is data that the client has regular
access to Internet. The client shall be considered to
have regular access to Internet, if the client provides
an email for the needs of the relations established
with the investment firm.

12. LIABILITY

Art.94. (1). The parties’ liability for failure to fulfill
their contractual relations shall be determined by the
specific contract.

(2). Unless otherwise agreed in the contract, upon
delay or partial fulfilment of a cash obligation the
guilty party shall owe default interest in the amount
of 0,1% daily on the outstanding amount of the
obligation until the fulfilment thereof, respectively
until termination (rescission) of the contract.

(3). Unless otherwise agreed in the contract, upon
improper fulfilment of an obligation for provision of
financial instruments the default interest shall be
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HeycToMkaTa e paBHa Ha HebnaronpuaTHaTa 3a
u3npasHata no Jorosopa CTpaHa nNpoMsHa B
CTOMHOCTTa Ha LIeHHUTE KHMXa KbM MOCneaHUs AeH oT
nepuoa Ha HETOYHOTO MU3MbJIHEHWE, HO HEe MOo-Manko
oT 0,1% Ha AeH BbpXy HeusnbJ/IHEHaTa CTOMHOCT Ha
3aAb/HKEHNETO A0 HEroBOTO W3MbJ/IHEHWE, CbOTBETHO
[0 npekpaTsaBaHe (pa3BansHe) Ha Aorosopa.

(4). W3npasHaTa CcTpaHa MMa npaso Ha
obeslleTeHMe 3a Bpeau, KOMTO He ce MOoKpuBaT oOT
HeyCToWKka, cbrnacHo 3akoHa. BYJIBPOKBbPC HsmMa
npaBo Aa npeanara knays3uv B AOroBopa C K/MEHTa,
KOWTO BOAAT A0 HEepaBHOMOCTABEHOCT OTHOCHO
npeaBuaeHnTe  obesleTeHns W HeyCTOWKM  mpu
HeM3Nb/IHEHME Ha 3aAb/KEHMSTa NO AOroBopa.

13. YPEXXAAHE HA CrNIOPOBE

Yn. 95. (1). Bb3HMKHanMTe Mexay CTpaHuTe Cropose
BbB Bpb3Kka C TbJKYBAaHETO W W3MbJHEHMETO Ha
HacToawWwnTe obLM YCNOBUSA U KOHKPETHUSA AOroBoOp ce
ypexaaT rno B3auMHO Cbriiacme, a B C/lydai, ye TakoBa
He ce MOCTUrHe, CNOpbT Ce OTHAcsA 3a pellaBaHe oT
KOMMETEHTHUSA CbA WAM A0 u3bpaH OT CTpaHuTe
apbuTtpax.

(2). TMopapeHa oT KAMEHT >anba ce pasrnexaa oT
WHBECTULMOHHMSA NOCpeAHUK cbrnacHo lpasunaTta 3a
BbTpelwHa opraHusauuns Ha BYJIBPOKBPC, kaTto B Cpok
oT 10 paboTHM AHM OT nogaBaHe Ha anbaTa, a
KOoraTo TS € pasrfexjaHa Ha 3acefjaHue Ha CbBeTa Ha
OVPEKTOpUTE, 3a KOeTo O6CTOATENCTBO KAMEHTLT ce
yBeaoMsiBa - B CPOK OT 3 paboTHu AHM OT
3acefaHneTo Ha cbBeTa Ha AnpekTopuTe,
WHBECTULMOHHUAT MOCPEeAHUK u3npawa Ha KiaueHTa
NMUCMEH OTroBOP.

14. HEYPEQEHM BBbMNPOCH

Yn. 96. (1). Apyrn ycnoBms 1 CPOKOBE, HEMOCOYEHMU
B Te3M 06LM yCNOBUSA, KaKTO U Bb3HarpaxaeHUeTo Ha
WHBECTULMOHHMS MOCPEeAHNK U pa3xoauTe 3a KIMEeHTa,
HEBK/IIOYEHW BbB Bb3HarpaxaeHWeTo, KOoraTto He ce
onpefenaT cbrnacHo Tapudarta, ce onpefenar c
Aorosopa.

(2). 3a HeypeaeHuTe B HacToswMTe 06WKN yCnoBuUs
M  KOHKPETHUS [AOroBop C K/JAMEHTa BbMpoOCU ce
npuvnara A4encTBawoTo 6barapcko 3aKoHOA4ATENCTBO.

15. AOMDBJIHUTEJTHA n
PA3MOPEABA

SAK/TIOMUTEJTHA

8 1. M3non3BaHMTe B Te3n o06WM YyCNoBUA AyMHU,
M3pasm WM TEpMUHU WUMAT 3HAYEHUETO, KOETO WM
npuaasaT 3akoHa 3a nasapute Ha (UHAHCOBMU
MHCTpyMeHTH, Hapenba N° 38 3a M3nckBaHMATA KbM
AEMHOCTTa Ha MHBECTUUMOHHUTE MOCpefHuMuM U
PernamenT 1287/2006 Ha EBponerickaTta KOMUCKS.

§ 2. O6wuTe ycnoBus ca CbCTaBEHU B CbOTBETCTBUE C
M3MCKBaHMATa Ha 3aKoHa 3a nasapute Ha GUHAHCOBMU
WMHCTPYMeHTN 1 Hapenba N? 38 3a nanckBaHusTa KbM
AEeVHOCTTa Ha MHBECTULMOHHUTE MOCPeAHNLN.
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equal to the adverse change for the non-defaulting
contractual party in the value of the securities by the
last day of the period of improper fulfillment, but no
less than 0,1% daily on the outstanding value of the
obligation until the fulfillment thereof, respectively
until termination (rescission) of the contract.

(4). The non-defaulting party shall be entitled to
indemnification for damages that are not covered by
default interest pursuant to the law. The investment
firm shall not have the right to propose clauses in the
contract with the client that result in equality in terms
of provided indemnifications and default interests in
case of failure to fulfill the contractual obligations.

13. DISPUTE SETTLEMENT

Art. 95. (1) Disputes arisen between the parties in
relation to the interpretation and performance of the
present General Conditions and the specific contract
shall be settled by mutual consent and in case that
such consent may not be reached, the dispute shall
be referred for resolution to the competent court or
an arbitration tribunal selected by the parties.

(2). An appeal filed by the client shall be considered
by the investment firm in accordance with the
Internal Organization Rules of BULBROKERS, as within
10 working days as from the filing of the appeal, and
when it is heard on a session of the Board of
Directors, of which circumstance the client shall be
notified - within 3 working days counted from the
session of the Board of Directors, the investment firm
shall send to the client a written reply.

14. UNSETTLED ISSUES

Art.96. (1). Other conditions and term not specified

in these general conditions, as well as the
remuneration of the investment firm and the
expenses for the client, not included in the

remuneration when not determined pursuant to the

tariff, shall be determined by the contract.

(2). As concerns all issues not settled in the present
general conditions and the specific contract with the
client the effective Bulgarian legislation shall apply.

15. SUPPLEMENTARY AND FINAL PROVISIONS

8 1. The words, expressions and terms used herein
shall have the meaning ascribed to them by the
Markets in Financial Instruments Act, Ordinance N° 38
and Regulation 1287/2006 of the European
Commission.

8 2. The General Conditions are composed in
compliance with the requirements of the Markets in
Financial Instruments Act and Ordinance N2 38 on the
Requirements to the Activity of Investment
Intermediaries.
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8§ 3. ObwuTe ycnosua ca npueTu Ha 3acepaHue Ha | 8§ 3. The General Conditions were adopted at a
CbBeTa Ha aupektopute Ha ,BYJIBPOKBPC” EA Ha | session of the Board of Directors of BULBROKERS EAD
25.07.2012r. on 25.07.2012.

M3nbnHuteneH ampektop | Executive Director
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