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AOKAAA 3A AEMMHOCTTA

3A 2015 TOATHA

Bbyabpoxspc EAA m3rorsn HaCTOAIIUAT AOKAAQA 32 ACHHOCTTA HA OCHOBAHHCE M3HCKBAHMATA HA
pasmopeabuTe Ha 4A.33 or 3aKOoHA 32 CYETOBOACTBOTO. AOKAAABT IIPEACTaBA aHAANU3 Ha
prHAHCOBITE OTYETH U APyra CHINECTBEHA MH(OPMALHA OTHOCHO CBCTOSHHETO, Pa3BUTHETO H
OCHOBHHTE PHCKOBE, IIPEA KOUTO € H3IIPABCHO APYKECTBOTO.

I. OBIITA MTH®OPMAILIUA 3A APYKECTBOTO

AaHHH 32 APY>KECTBOTO

BYABPOKDBPC e eAHOAUYHO aKIIHOHEPHO APY/KECTBO CHC CCAAAHIIIEC U AAPEC Ha YIIPABACHIE B
rp. Codus, paiion ,,Cpeaerr”’, 1504, ya. , IleitroBo” Ne 7, reaedomn: + 359 2 4893 712 u + 359 2
4893 753, dpakc: + 359 2 4893 788, eackrponeH aapec: www.bulbrokers.com, eaexrporna morma:
office@bulbrokers.com u sales@bulbrokers.com.

BYABPOKDBPC e Brucano B T'bproBckust perucTsp, BOACH OT ATCHIMATA IO BIIMCBAHHUATA IIOA
ENMK 115152520.

HBeCTUIMOHHMAT TOCPEAHUK ¢ TOAyInA Antens Ne PI-03-009/14.07.2008 r. or Komucusra 3a
puHAHCOB HAA30D 32 U3BBPIIIBAHE HA ACHHOCT KaTO TaKbB HA TEpUTOPpUATA Ha EBpoIefickus cbro3
n EBpomeiickoro NKOHOMIYECKO IIPOCTPaHCTBO u B Tpetn Abpikasu. bY ABPOKBPC e Brucano
B PEIHCTHPa HA MHBECTULIMOHHHTE IIOCPEAHUIIH, BOACH OT KoMucusTa 3a pHHAHCOB HAA30D, TIOA

Ne PI"-03-009.

BYABPOKDBPC e moayuanao yaocroseperne Ne 0022683, nsaaseno ot Komucusra 3a 3armura Ha
AMYHUTE AAHHH, B YBEPCHIE HA TOBA, Y€ € BIIMCAHO B Perncropa Ha aAMIHUICTPATOPHUTE HA AUIHI
AAQHHH U Ha BOACHHUTE OT TAX PEIUCTPH.

BYABPOKDBPC e uaen Ha ,,bbarapcka poraosa 6opca — Codpusa” AA u gaer Ha ,llerrpaseH
acrrosurap” AA.

OcuosauAT karmmraa Ha Apyxecrsoro e 3 700 000 aB., pasupeaeaern B 370 000 6pos akmum ¢
HOMHHAAHA CTOHHOCT 10 AB. BCsAKA.

Coo0crBenoct. EAHOAMUEH COOCTBEHHK HA KAIIUTAAA

KM 31 aekemBpu 2015 r. eAHOAHYEH COOCTBEHHK Ha KAITUTaAd Ha APYkecTBOTO € PuHancHa rpyIr

AA.

Easoamgnauar cobcrBenux Ha Kammrara Puuancma rpyr AA e perncrpupaHo B TbHPrOBCKUA
peructsp kbM Arennmsara o srumcBanusra ¢ EVIK 175321311 u e cbc ceaasmime u appec Ha
yupasaenue: rp. Codus, parion Cpeaer, ya. [lefiroBo Ne7.



®unancna rpyn AA e ¢ karmraa 7 663 233 /ceaeM MHAMOHA IIECTCTOTHH IHECTAECET U TPH
XUASAE ABECTA TPHAECET U Tpu/ AeBa, pasupeacAcH B 7 663 233 / ceaeM MHAMOHA IIECTCTOTHH
IIIECTAECET M TPU XUASAU ABECTA TPUAECET M TPU / aKIIMU € HOMHUHAA 1 AB.

Ynpasaenue

HNudpopmanmsa o 4ya.247, aa (2) or TproBckus 3aKoH

KoM 31.12.2015 r. CeBera Ha pAupekTopure Ha byabpokspc EAA e B cberas:

-  NBam Aemues Henxos

- Pocuma MuakoBa Ancmakosa

- Paaocaas I'eoprues Paues

1.

UYaenosere Ha CobBera Ha Aupekropure Ha byabpoxspc EAA He ca mpmaoOusasm, He

IIPUTEKABAT U HE ca IPexBbpAdAn npe3 2015 r. akimun nan 0OAUranuy Ha APYKECTBOTO.

UYaenosere Ha CoBera Ha AupekTopure Ha byaOpoxspc EAA He mpurexasar mpasa Aa
IIPUAOOUBAT AKIIUN U OOAUTAIINN HA APYKECTBOTO.

Vuactne Ha uacHOBete Ha CbBera Ha AupekTopute Ha byaGpoxspc EAA B Thproscku
APY/KECTBA KATO HEOIPAHMYCHO OTTOBOPHU CHAPY/KHHUIIM, IIPUTC/KABAHETO HA IIOBEYC OT
25 Ha CTO OT KaIlMTaAa Ha APYIO APY/KECTBO, KAKTO M YYACTHETO UM B YIIPABACHHETO HA
APYTH APY/KECTBA HAH KOOIICPAIMH KATO IIPOKYPUCTH, VIIPABUTCAN HAHM YACHOBE Ha

CBbBCTH.

Vaacrue ma MBan ACH‘ICB Heunxos B TBPIOBCKH APYKECTBA KATO HCOIPAHHYICHO OTTOBOPCH
ChAPYNKHHK, IIPUTCKABAHCTO HA IIOBEYC OT 25 Ha cTO OT KanuTaAa Ha APYTO APYKECTBO, KAKTO M
Y49aCTHCTO MY B YIIPABACHHCTO HA APYTH APYKECTBA MAH KOOIICPAITNH KATO IIPOKYPUCT, YIIPABUTCA
AN YACH HAa CbBCTH!

VwuacrBa B YIIPaBACHHETO Ha:

OVMHAHCHA TIPVIT AA, EMK 175321311, karo mnpeacepatrea Ha CbBera Ha
aupexropure ¢ MaHAaT A0 11.04.2016 r.;

AADA OPMHAHC XOAAMHIT AA, EMK 130110044, xaro uaem ma CbBera Ha
aupexropure ¢ MaHAaT A0 09.06.2013 r. u ipoxypucr;

BYABPOKBPC EAA, EMK 115152520 - mpeacTaBAsiBari ApyKecTBOTO U 9YAcH Ha CbBeTa
Ha AupekTopute ¢ MmaHAaT A0 10.12.2017 r.;

BYABPOKBPC KOHCYATHHI' EOOA, EMK 175057308, kato yrpaBurea;
NH - 12 EOOA, EVIK 175265070, kato ypaBUTEA U IIPEACTABAABALLL APYKECTBOTO;
KATTUTAA BAHKA AA, Makeaonus, Cromme, ya. ,,27 Mapt” Ne 1, EBMC 5111056,

KAaTO YACH Ha HaASOpHI/IH CBbBCT,

[Ipsk cobcTBeHMK € Ha:

24.99% ot xammmrasra gza AADA GMTHAHC XOAAMHI" AA, EVK 130110044;
100% ot xanurasa Ha VIH - 12 EOOA, EMK 175265070



Vaactue na Pocmira MuakoBa AMCHYKOBA B THPIOBCKH APYMHKECTBA KATO HEOTPAHUYCHO
OTTOBOPEH CHAPYKHHK, IIPUTEKABAHETO HA ITOBEYE OT 25 Ha CTO OT KAIIMTaAa Ha APYTO APY/KECTBO,
KAKTO M YYaCTHETO MYy B YIPAaBACHHECTO HA APYTH APY/KECTBA HAU KOOIICPALIHMH KATO IIPOKYPHCT,
YIIPABUTECA MAH YACH HA CHBETH:

VwuacrBa B YIIPaBACHHETO Ha:

«  OUMHAHCHUA TPVIT AA, EMK 175321311, kaT0 M3IIBAHHTEACH AHPEKTOP C MAHAAT AO
11.04.2016 r;

* AAOA ACET MEHUMAKMBHT EAA, EMK 1750373316, B Ka4ecTBOTO CH Ha YAEH HA
CeoBera Ha Aupexropure ¢ MaHAAT A0 03.12.2017 r. u mpeAcTaBAfABaIIIA HA APYKECTBOTO;

* BVABPOKBPC EAA, EMK 115152520, B xkadectBoTO cm Ha uAeH Ha CbBera Ha
aupexropurte ¢ MaAat Ao 10.12.2017 r.;

KAIIUTAA BAHKA AA, Makeaonus, Crkomnwe, ya. ,,27 Mapt” Ne 1, EBMC 5111056, kato

uaeH Ha HaasopHnusa ceser.
e OUMHAHCHA EOOA, EMK 201639711, ynpasurea

*  OIITUMA OAUT AA, EVIK 130582707 — Uaer mHa ChBeTa HA AUPEKTOPUTE C MAHAAT AO
16.12.2016 1.

[psiko y9acTBa B COOCTBEHOCTTA HA:
* OITTUMA OAUT AA, EMIK 130582707
e 100% ot karmmrana Ha KOMITAC EP EOOA ENMK 131362272

PaAOCAaB TeoprI/IeB Pauesn ne y49acTBa B ThPTOBCKH APYKECTBA KATO HECOTPAHNYCHO OTTOBOPCH
ChAPYNKHHUK, IIPUTEKABAHCTO HA ITOBCYC OT 25 ma cTO OT KanMTaA HA APYTO APYKECTBO. He y4qacTBa
B VIIPAaBACHHCTO HA APYTH APY’KCCTBA MAM KOOIICpAIUH KATO IIPOKYPHUCT, YIIPABUTCA HAH YACH HA
CBbBCTH.

HNudopmanmara, n3uCKBaHA IO peAa Ha YA. 187A ot T'sprosekus 3akoH

1. ApyxecTBOTO HE € IPHAOOHBAAO HMAH IIPEXBBPAAAO IIPE3 TOAMHATA COOCTBEHU
aknnn. ApyKeCTBOTO HE IIPUTEKABA COOCTBEHN AKIINL.
2. Apyx’ecTBOTO HfIMA PETHCTPUPAHHU KAOHOBE B CTPAHATA U Uy:KOMHA.

II. PTHAHCOBO CBCTOAHME HA BYABPOKBPC EAA KBbM KPAA HA 2015
TOAVHA

A) THBECTULIMOHHU LIEAU HA APYKXECTBOTO

OcnoBHa 1eA Ha AeriHOCTTa Ha byAOpokspc EAA e pasBurme Ha ocHOBHHTE ACHHOCTH HA
KOMIIAHHATA U Pa3IIUPABAHE HA ITa3apHUA I AAA. APYHKECTBOTO Ce Pa3BUBA B CACAHHTE OCHOBHH
HAIIPABACHHA:

Ycayrn 3a MHAMBUAYAAHU HHBECTHUTOPU — EACKTPOHHA TBPIOBHA C BAaAYTa, AOTOBOPH 32
pasAHKa, akiuu puet 3a Tbprosusd Ha bOb — Codus 1 mocpeAHUYECKH YCAYTH IIPH CAEAKH C
YY/KACCTPAHHU (PHUHAHCOBH HHCTPYMEHTH, KaKTO U AOBEPHTEAHO VIPAaBACHHE HAa KAHECHTCKH
AKTHUBU.



yCAyrI/I 34 NTHCTUTYTULINOHAAHU I/IHBCCTI/ITOPI/I - ThpProBHUA C ABPIKABHU ICHHHU KHITKA, PCIIO
CACAKH, VIIPABACHHC HA TOACMH ITAKCTH AKIWM, YCAYITH IIO ABPKAHC HA KAMCHTCKH AKTHUBU U

YIIPpaBACHHNC HA ITAPUYIHN CPCACTBA.

B) MTHBECTHUILIMIOHHA CTPATETHA U IIOATHUKA

BOACHO OT PasBUTHCTO Ha raobaAHaTA (1)I/IH3.HCOB2.
TIPECTPYKTYPHUPAHC HA HNHBCCTHUOHNOHHHUTC CH HAMCPCHHA, KAaTO HNHBECTHIHHTC B cobCcTBEHR
HOpTCl)CfIA Oaxa peAynmpaHrI AO MUHHUMAAHHN IIPOITOPIIH.

KpH3a,

ApyKecTBOTO ~ M3BBPIIN

Crpykrypara Ha uaBectnnnnte Ha byaOpoxspc EAA kem 31.12.2015 1. e kakTo caeaBa:

COBCTBEHMU AKTVIBIM 31.12.2015

MaAIMHCTBEHO yJIacTHE 13 384 0.58%
MaTepraAHH 1 HEMATEPUAAHH ABATOTPANHI aAKTHBH 86 784 3.73%
AKIIMH U AIAOBE B KOAGKTUBHU MHBECTUIIMOHHU CXEMU 1141 731 49.10%
Abp:KaBHH LICHHU KHITKA 14 133 0.60%
Peno caeAxu 334 306 14.38%
CoOCTBEHH MAPHYHU CPEACTBA 147 126 6.33%
OrcpoyueHn AAHBYHH AKTHBU 5823 0.25%
Bsemanus 565 785 24.33%
Apyru TekyIu akTusn 16170 0.70%
OBIITIO COBCTBEHU AKTHBI 2 325 242 100.00%
OBIIIO 3AABAXKEHUA 58 568 -
HETHA CTOMMHOCT HA AKTUBUTE 2 266 674 -

III. AMKBUAHOCT

I/IHBCCTI/IHI/IOHHaTa CTpaTerus Ha Apy)KCCTBOTO CACABA ITPUHITUIIUTE 34 HAMAAfABAHC HAa PUCKA 32
AKIIMOHCPHUTE YIPE3 AI/IBCPCI/IQDHKQHHH 1 AMKBUAHOCT HaA HOpT(i)CfIAa.

Crpykrypara Ha akTHBHTE HA APYKECTBOTO M ACAA B IICHHH KHIDKA CE OIPEACAA C PCIICHHE Ha
MuBecturmonnus komureT Ha ApyKecTBOTO.

byabpoxspc EAA xbpm 31.12.2015 1. pasmoaara c:

* ODIIO ITAPHYHU CPEACTBA IO PASIAAIIATCAHH CMETKHA M ACIIO3HTHH CMCTKH B OaHKa-
COOCTBEHH U KAMEHTCKH, AbP/KABHU LIEHHU KHIKA, H3AaAeHU oT PbbArapus - B pasmep maa 100%
OT TEKYIIIUTE 3aAbAKCHIA Ha APYKECTBOTO.

* O0OIIO IAPUYHU HAANYHOCTH IO PA3IAAIIATCAHH CMETKH H ACIO3UTHH CMETKH B
OaHKa CbC CPOK Ha ITAAEHKA AO 3 MeCella - COOCTBEHU U KAHEHTCKH - B padmep Ha 99.93% o1 Bcuukn
ITAPUYHI CPEACTBA.

APYyKECTBOTO CACAH €KEAHEBHO CBOHTE ITOKA3ATCAH 32 KAITMTAAOBA AACKBATHOCT M AHKBHAHOCT.
[ToxazareanTe ca HOpMatuBHO onpeaeaeHn B Hapeaba 50 ma Komucusara no dpunancos Haa3op
u Peraavent 575/2013 na EBponefickust mapAameHT. APy/KECTBOTO MMa M BHTPEIIIHH IIPABHAA 34
VIIPABACHIE HA AMKBHAHOCTTA M 32 M3AATAHETO CH HA PHCKOBE - LICHOBH, KPCAUTCH, ITa3aPCH,
AVIXBEH, ITO3WUIIMOHCH, BAAYTCH, AUKBHACH. APYKECTBOTO IIPHAAra KOHCEPBATHUBCH IIOAXOA IIO
OTHOIIICHUE Ha VIPAaBACHHETO HAa pHCKOBeTe. MeHMAXMBHTA Ha ApPyKECTBOTO nMa
ABATOTOAMIIICH OITUT B YIIPABACHIETO HA PHUCKOBHUTE (PAKTOPH U HE BIKAA CEPHO3HH 3aTPYAHCHUSA
mpeA cebe CH, KAKTO M CE HAaAABA Ad PCAAU3HPA LIEAUTE CH 32 IIOAOOPABAHE HA PE3YATATHUTE OT
yupasaenueTo 1pe3 2016 .



ApyXeCTBOTO yIIPaBAfBA BAAYTHUTE CH EKCITO3UIIIN IPE3 IIOCTOSHEH MOHUTOPHUHT U IIPEOIICHKA
(mark-to-market) kbM TekyiuTe masapHm HuBa 24 Yaca B ACHOHOIIHMETO. APYKECTBOTO HMa
AOTOBOP C MHHHMYM ABE (PMHAHCOBH HHCTHUTYLIHN IIOACHTYPABAIIH HH(MOPMAIIMOHHA CHCTEMA 32
TBPIOBUA U aHAAN3 Ha (DUHAHCOBUTE MHCTPYMEHTH.

Bcuuku CKCIIO3UIINU HA Apy}KCCTBOTO 110 OTHOIIICHHUC HA KPCAUTHUSA, AMKBUAHUSA, BAAYTHUS PHUCK
Ca IIOKPHUTH CbHC COOCTBEH KAIIMTAA.

ApyKeCTBOTO OTYNTA OTACAHO COOCTBCHHTE IIAPUYHH CPEACTBA OT IAPHUYHHUTE CPEACTBA HA
KAHCHTH B COOCTBEHHTEC MHBECTHIINN OT MHBECTHIIMHTE Ha KameHTHTE cu. PrHamcupanero Ha
ApyKecTBOTO € 00€3II€9EHO B KPATKOCPOUEH IIAAH OT COOCTBEHHUSA KAITHTAA.

IV.KATIMTAAOBH PECYPCHU

KammmraaoBure pecypcH, € KOUTO APYKECTBOTO pa3rroAara C€ CbCTOAT OT:
® CcOOCTBEH KamnTaA Ha APYKECTBOTO,
® CbI/IHaHCOBI/IH pe3yATaT OT ACHMHOCTTA Ha APYKECTBOTO.

KoM 31.12.2015 r. cobcrBenns kammraa Ha ApyxectBoTo € 2 266 674 AB., ot komro 3 700 000 As.
ocuoseH KaruTaa, 370 000 AB. 3akoHOBH pesepBH, 5 259 AB. pe3epB OT IIOCAEABAIIA OLICHKA.

PunancoBuAT pesyarar Ha ApyxkectBoro 3a 2015 r. e saryba B pasmep Ha 591 554 aB., a
HEIIOKPHUTATA 3ary0a OT HpeAXOAHH 1epuoau e 1 217 032 as.

V. D THAHCOBU PE3YATATU IIPE3 2015 r.

Ocnuosaure ¢punancosn mokazarean Ha BYABPOKDBPC EAA 3a 2015 r. ca caeanuTe :
A) HeTHA CTOMHOCT Ha AKIIUA:
Hetmata crofinoct Ha eana axmus ma 31.12.2015 1. — 6.13 aB./ xbpMm 31.12.2014 r.-7.74AB.
B) AoxoaHOCT Ha aKTUBHTE:
AOXOAHOCT Ha AKTHBHTE HE CE U3YUCAABA, TOPAAN (PAKTA, Ye APYKECTBOTO € Ha 3aryda 3a
[IEPHOAQ.
B) ¢puHAHCOB pe3yATaT OT HHBECTUIIMOHHA ACHHOCT

DunHancos pe3yATaT OT coOcTBEHA HHBECTHUIIMOHHA ACHHOCT:

- HETEH PE3YATAT OT OIEPALINU C IyKACCTPAHHA BAAYTA 200 055 AB.
- HETEH PE3YATAT OT CACAKH U IIPEOIICHKH Ha (DMHAHCOBU aKTUBU 16 780 AB.
- IPUXOAH OT AUXBH: 57 948 as.
- Pa3XOAH 32 AUXBH: (1792) as.

®uraaHCOB pe3yATaT OT COOCTBEHA HHBecTUINOHHA AeiiHOCT 32 20151 272 991 AB.

DunHancos PE3YATAT OT IIOCPECAHHIICCKA ACﬁHOCT - IIPCAOCTAaBCHHN MHBCCTHUIMOHHHA YCAYTH 1
VIIpaBACHNC HA KAMCHTCKH AKTHUBH:

- Apyr# (PMHAHCOBU Pa3XOAHU (TAKCH M KOMHCHOHHU 32 CACAKH): (193 754) as.



ApyrH Cl)HHaHCOBH IIPUXOAH (KOMHCI’IOHHH OT KAHCHTH 34 CACARKH H OT YIIPABACHHC HA

noprcpeiiam) — 165 160 As.
- BaAYTHA [IPEOLICHKA 46 668 AB.
Duuascos PE3YATAT OT IIOCPEAHHMYECKA ACHHOCT 32 20151 18 074 As.

AamvuEHCTpaTHBHH pasxoan Ha ApyxkecrsoTo 3a 2015 1.

- DBwsnarpakaenus: (525 340) as.
- Bommmm yeayrm: (215 658) as.
- AMoansam-m HA HETEKYTITH aKTHBH: (61 576) as.
- Apyru pasxoam: (78 468) as.

AAmuHUCTpaTHBHA pasxoAn 3a 2015 1. (881 042) as.

PuHAHCOB pe3yATAT Ha APy&KECTBOTO OT mAaTa AcitrocT 3a 2015 r., npean AanpuHO oOAarame:

(589 977) as.

VI. BA’KHH CbBHUTHUA, HACTBITMAHU CAEA TOAUIITHOTO CUETOBOAHO
ITPUKATOUBAHE.

He ca macremmman Baxan cobuTma CAEA TOAHIITHOTO CYETOBOAHO IMIPHKAKOYBAHE.

VII. TIPEABHMKAAHO PA3BUTHUE HA BYABPOKDBPC EAA

[Tpes 2016 roanua passuTneTo Ha byAbpoxspc EAA m1e 6bA€ HACOYEHO TAABHO BBPXY CAEAHHTE
HaHPaBACHI‘Iﬂ:

A

H3mrsAHATEACH AHPEKTOD:

Aara: 25 mapr 2016 r.

VBeAngaBaHe Ha ACABT Ha IIOCPEAHMKA B OOCAVKBAHETO HA MHAHBHAYAAHH KAHEHTH B
obaacTra Ha (PHHAHCOBHTE YCAYIH, 4Ype3 MONYASPU3HPAHE HA HOBH IIPOAYKTH,
AHCTPYMEHTH W IAa3aPH, HA KOUTO MPEAAATA OPOKEPCKH YCAYIH .

VBeAn4apane Ha TAODAAHOTO NPHCHCTBHE HA [1a3apa Ha (PHUHAHCOBH YCAYTH 49pes
OPACLCTBHE B HHTCPHET HPOCTPAHCTBOTO. 1EeXHOAOTHYHOTO pa3BHTHE, KAKTO N
TEXHHYECKATA H KAAPOBA 0OE3ITe9eHOCT Ha ITOCPEAHHKA AABAT BB3MOMKHOCT 34 ITPEAAATAHE
HA YCAYTH 332 KAWEHTH M3RbH OBATAPCKHS [123ap, K4ATO TOBA Ie ObAE €AHH OT
npuopuarernTe nupes 2016 1.

[IpoAbAsaBaHe Ha YCIICINHHA B AOCCTAIIHHMA [EPHOA [POLEC 32 OITUMHIMPAHE Ha
Pa3XoAMTE 32 AHHOCTTA B 4aCTTA ,, AAMMHICTPATUBHE PA3XOAH™

33_[[3332}1'3 HA ITO3HITHHATE KATO HOCPﬁAHHK, Dacﬁmﬂ[l{ HHCTIITYIIHDFIR:\I{H KAHEeHTH BhB
BPb3KA C IIOEMAHE H IAACHPAHE HA EMHCHH, OPOKEPCKH OIEPAIIHH U AP. KOPIOPATHBHH
VCAYTH.

PaspaborBane u npeasaraHe Ha HOBH HPOAYKTH B 00AACTTA HA HHBECTHIIMOHHOTO
cmecTABaHe. TeKymmTe AWXBEHH HHBA IPEANIOCTABAT 3aCHABAHE HA TBPCEHETO HA
AATEPHATUBHH AOXOAOHOCHH HHCTPYMEHTH H CTPYKIYPHPAHETO H IPEAAATAHETO HM IIIE €
eAMH OT mpuopurerute 1mpe3 2016 r.

OTruprame Bee OIe HEAOCTATHYHO BUCOKO HUBO HA MHBECTHIIHOHHA KYATYpa B BAbrapus
B CPABHEHHE C OCTAHAAUTE CTpaHM-9AeHKH Ha EBponeiickusa cpios. B Tasu Bpbaka mnpes
2016 1., ¢ moMoOILITA HA OIIHTA nﬂ;;xalmm, C KOHTO Pa3IoAaraT npogecHOHAAHCTHTE B
exurra Ha ByAGpokbpe, nmMame HapMERCHIE Aa OPraHH3UpaMe U IIPOBEKAAME KyPCOBE M
oOyuenns B 0bAacTTa Ha (PUHAHCOBUTE/ LIA3YPH.
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ITOAMTHUKA 1 ITPAKTHKA HA Bb3HATPAZKAEHUATA

TOAUIITHO OITOBECTABAHE

3A 2015 TOATHA

HaCTOHL[ICTO OIIOBECTABAHC € M3TOTBCHO B CHbOTBCTCTBUC C M3MCKBAHUATA HA qA.450, Haparpa(b 1

ma Peraament EC/575/2013

IToanTHKa 32 BBE3HATPAXKACHUATA

[Toantnkara 3a Bp3HAarpakaeHuATa Ha byAbpoxspc EAA e paspaborena B cbhOTBETCTBHE CBC
3aABAKATCAHNTE M3UCKBaHMA. [lOAMTHKATA M BCHYKM HCHHH HM3MCHCHHSA M AKTYAAM3ALINN, Ca
npuern ot CpBera Ha Aupekropure Ha byabpokspc EAA.

KomurersT 110 Bp3HarpakacHnsATa Ha byaGpoxspc EAA e opran, KoHTO OTroBaps 3a H3TOTBSHE
HA PEIICHUA OTHOCHO BB3HAPAKACHHATA; OCBHIIECTBABA HAA30P BBPXY Bb3HATPAKACHUATA HA
PBKOBOAHTECAHTE Ha 3BCHO 34 VIIPABACHIEC HA PHCKA M HAa 3BCHO BBTPEIIECH KOHTPOA; IIPONU3HACH
Ce IT0 CTUMYAHTE 34 YIPABACHUC HA PHUCKA, KAITUTAAA M AHKBHAHOCTTA.

CbCTaBbT HA KOMUTETA BKAFOUBA YAeHOBE Ha ChbBeTa HA AHUPCKTOPHUTC HA APYKECTBOTO.

IToAanrnkara 3a BB3HATPAKACHHUATA € pa3p360TeHa Ha TpHW HHUBA!

- BB3HATPAKACHUSA HA CAYKUTCAUTC — CIIPABCAAHBO T MOTHBHPAIIIO 3AITAAIIIAHC 324 BB3AOXKCHUTC
OTTOBOPHOCTH M 34 HUBOTO HAa M3ITbAHCHUC HA ITIOCTHUTC 3aAABAKCHUATA,

- BB3HATPAKACHHUS Ha OHC3M YACHOBE HaA IICPCOHAAA, IYHUATO ACﬁHOCT € CBbp3aHa C IIOCMAaHC Ha
PHCKOBC 1 U3ITbAHABAINN KOHTPOAHHU (i)YHKL[I/II/I;

- Bb3HATPAKACHMS HAa BUCIIINA PBKOBOACH IICPCOHAA.

[ToAmTnkaTa 32 BB3HATPAKACHHATA € Pa3pabOTEHA B CHOTBETCTBHE CHC CACAHHTE OCHOBHHI
HpI/IHL[I/IHI/I:

- OCUTIypsABaHE HA HAACKAHO U e(DEKTHUBHO YIIPABACHHE HA PUCKA;

- HEHACHPYABAHE HA IIOCMAHETO HA PUCK, KOMTO HAABHUIIIABA IIPUEMAUBHUTE 32 APY/KECTBOTO HUBA,
- ocurypsBaHe Ha CbOTBeTcTBHE Ha [loAmTmkara cbc crparermara, IEANTE, IIEHHOCTUTE WU
ABATOCPOYHHTE UHTEPECH HA APYKECTBOTO;

- IpHAAraHe Ha MEPKHU 32 H30ATrBaHE Ha KOHMAHKIU HA HUHTEPECH, IIOPOACHU OT HAYMHA Ha
dopmupane Ha BE3HATPAKACHHUATA.

CpbraacHo cmcremara 3a BB3HATPAKACHHUATA, CBIIUTC MOTaT Aa 6BA3T C IIOCTOAHCH HWAHM C
IIPOMCHAMB XapaKTep.

PaborHara 3amaara € moCcTOAHHO BB3HATPAKACHHIC, KOCTO CE€ OIIPCACAA MHAUBHAYAAHO 32 BCCKHU
CAYIKHTCA KAaTO C€ B3CMAT IIPCABHA!

- OTTOBOPHOCTHUTE, IIPUCHINU 34 AABKHOCTTA HA CAYKHUTCAA;

- CAOKHOCTTA HA TPYAOBHTC (i)YHKL[I/II/I nu KBaAI/ICbI/IKaLH/I}I B CbOTBCTCTBUC CbC 3HAHMATA 11 YMCHHUATA
Ha CAYKUTCAA M U3MCKBAHUATA Ha AABKHOCTTA,

- HUBOTO Ha 3aITAAIITAHE B CEKTOPA;



- HTHAUBHAYAaAHaTa C(i)CKTI/IBHOCT - CIOCOOHOCTTA HA CAYIKHTEAS Ad U3ITbAHABA BB3AOKCHUTC MY
(bYHKL[I/H/I CBOCBPEMCHHO M IICACHACOYCHO, AKTHBHO Aa AOIIpHMHACA 34 HCEIIPEKBCHATOTO
HOAO6pHBaHC Ha KAa4YC€CTBOTO Ha p9.6OT9.T3.;

Eaementure Ha Meceunara pa60THa 3arrAaTa ca:

- OCHOBHATa 3aIIAATA—BB3HATPAKACHHC 32 M3IIBAHCHHCTO HA BB3AOXKCHHUTC Ct)YHKL[I/II/I nu
OTTOBOPHOCTH IPHUCHIIU 32 AABKHOCTTA, B CBOTBCTCTBHUC CBC CTAHAAPTHUTC 34 KOAHMYCCTBO M
Ka4CCTBO U IIPOABAKITCAHOCT HA pa6OTHOTO BpEME;

- AOITBAHHUTCAHHUTC BB3HATPAKACHUA — CBBP3aHN C IIPOADBAKHUTCAHOCT HA TPYAOBHS CTAXK M
HpOCl)CCI/IOHaACH OIINT,; B 3AaBHUCHIMOCT OT OTpa6OT€HOTO BpEMC — HOIIICH TPYVA, pa60Ta Ha CMCHU,
BpeME Ha PA3IIOAOKCHHC 1 ApP.

HpOMCHAI/IBO BB3HATPAKACHHNE € TOBA BB3HATIPAKACHHUC, PASMCPHT M HU3ITAAIMAHETO HA KOCTO €
O6B’bp3aHO KaKTO C PE3yATATHUTEC OT ACHHOCTTA HA APYAKECTBOTO, TaKa M OT HMHAHUBHUAYAAHUA
TIPUHOC HA CAYKHUTCAA, CBbP3aH C ITIOCTIKCHUATA.

O606mena magopmanua 3a 2015 r. OTHOCHO BB3HATPAKACHHATA HA AWUIIATA CHIAACHO
uA.450, maparpad 1, Gyksa ,x“ ot Peraament EC/575/2013;
Nsnaarenn pp3uarpaxaennsd 3a 2015 . ca B pasmep Ha 453 xua. AeBa

O6006mena magopmanua 3a 2015 r. OTHOCHO BB3HATPAYKACHHATA HA AUIATA CBIAACHO
uA.450, maparpad 1, Gyksa ,,3“ or Peraament EC/575/2013;

Brosmarpamaenmne,
rAaareno mpes 2015r.
B XHA.AB 6powu
Bucrre ppkoBoACTBO 53
[Tepconan, H3IrbAHABAI KOHTPOAHH (PYHKIINK 20 1
[Tepconan, H3IrbAHABAIL OIIEPATUBHU (DYHKIIAN 137 3
[Tepconan, U3IrbAHABAIL OOCAYKBAIIH (PYHKIIIH 243 13

Besmarpaaenuara 3a 2015r. ca dopmupanm HM3OAAO OT IOCTOAHHH Bb3HATPAKACHHA. 3a
M3MHHAAATA TOANHA HE € H3IIAAIIAHO IIPOMCHAUBO Bb3HAIPAKACHIE.

- Hama HemsmaaTeHN pascpoOUeH Bb3HATPAKACHHA.

- Hsama pascpoucHH BB3HATPAKACHUSA, OTIYCHATH IIpe3 (DHMHAHCOBATA TOAMHA, U3IIAATCHH U
HAMAaACHH ITOCPEACTBOM KOPEKIIMH B3 OCHOBA HA ITOCTUTHATUTE PE3YATATH.

- Hsama Bp3HarpakacHns Ipu HaeMaHe Ha paboTa.

- Hama msnaatenn oGesiereHnusaTa IIpu OCBOOOKAABAHE OT PadOTA.

HNudgopmarma 3a 2015 r. oTHOCHO BB3HATPAKAECHHATA HA AWIATA CBrAacHO 4A.450,
naparpad 1, 6yxsa ,,u‘ or Peraament EC/575/2013;

Hamame AU, ITOAYYABAINN BB3HATPAKACHHUE OT 1 mam. CBPO HAM IIOBCYC 32 CAHA (1)I/IH2.HCOB2.
TOAHHA.
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AOKAAA HA HE3ABUCUMUA OAUTOP

Ao: CobcTBenuka Ha
BYABPOKBPC EAA
I'p. Copus

AoKAaA BBEPXY (PUHAHCOBHA OTUET

Hwe mapbpmmxme oAut Ha npuAoxkennsa dpunancos order Ha Apykecrso BYABPOKBPC
EAA xsm 31 Aexemspr 2015 r. sKArOuBaml oTHYeT 32 (PUHAHCOBOTO CHCTOAHHE KBM 31
Aexempu 2015 1., oTver 3a meyaabara uAm 3arybara u APYTHA BCEOOXBATHHA AOXOA, OTYET 32
IPOMEHHTE B COOCTBEHMA KAITATAA M OTYET 32 MAPHYHUTE TIOTOLM 33 TOAMHATA, 3aBBPIIBALIA
HA TA3M AATA, KAKTO M OOODINEHOTO ONOBECTABAHE HA CHIIECTBEHUTE CIETOBOAHH ITOANTHKNA 1
ApyTaTa NOACHHTEAHA HH(DOPMALIA.

Omzosoprocm na puxosodcmsomo a Punarncosun omuen

PbKOBOACTBOTO € OTIOBOPHO 3a HSTOTBAHETO H AOCTOBEPHOTO TPEACTABAHE HA TO3H
¢unancos order, B chotBeTCTBHE ¢ MeKAYHAPOAHHTE CTAHAAPTH 32 (DHHAHCOBO OTYMTAHE,
npueT o1 EC i 65ArapckoTo 3aKOHOAATEACTBO I 32 TAKABA CHCTEMA 32 BHTPEIICH KOHTPOA
K4KBATO PBKOBOACTBOTO OIPEACAH KATO HEOOXOAMMZ 33 M3IOTBAHETO HA (DHHAHCOB OTYET,
KOWTO Aa HE ChADLPHA CHIIECTBEHH OTKAOHEHMSA, HE3ABUCHMO AAAH Te CE ABAKAT HA H3MAMA
MAM TPeIlKa.

3

Omizosaprocr na vumopa

Harmata otrosoprocr ce cexaa Ao H3pa3fBaHe HA OAHTOPCKO MHEHHE BDPXY TO3H (DHHAHCOB
OTHET, OCHOBABAIO Ceé HA H3BLPIICHMA OT HaCc OAMT. Hammsar oaur Ge nposesen B
cpvoTBeTcTBHE ¢ MexayHapoanure OAMTOPCKH CTAHAAPTH. T€3U CTAHAAPTH HAAATAT CIIasBaHe
H2 €THIHATE U3UCKBAHIA, KAKTO M OAMTHT A2 ObAE MAAHNPAH U IIPOBEACH TaKa, Y€ HHE Aa Ce
yOeAuM B pasyMHA CTEIEH HAa CHATYPHOCT AOKOAKO (DHHAHCOBHAT OTYET HE ChABPKA
CBILECTBEHH OTKAOHEHMIA.

OAHTbT BEAKOYBA M3IIbAHEHHETO HA TPOLEAYPH C  IEA IIoAy4YaBaHe Ha OAHUTOPCKH
AOKAZATEACTBA OTHOCHO CYMHTE H ONOBECTABAHMATA, IPCACTABCHH BDLB (1)HH’AHCOBHH OTHET.
l"l36PaHH'I‘C ITPOIMEAYPH 3aBHCAT OT IPEICHKATA Ha OAMTOP4, BKAIOYHTEAHO OILIEHKATA HA



PHCKOBETE OT CBIIECTBEHH OTKAOHEHHA BHB chHaHCOBHﬂ OTHET, HE3ABHCHMO A2AH TE€ ce
ABAJKAT HA U3MaMa HAH Ha IPEIIKa. an HU3BPPIIBAHETO HA T€3H OLIEHKH HA PUCKA OAUTOPDBT
B3cMa IIOA BHHMaHHE€ CHCTEMATa 32 BBTPEIEH KOHTPOA, CBBP3aHA C H3TOTBAHETO H
AOCTOBEPHOTO IIPEACTABAHE HA chHaHCOBHH OTYET OT CTpaHA Ha IIPEAIIPHATHETO, 34 Ad
paspatoTu OAUTOPCKH IPOLEAYPH, KOHTO Ca MOAXOAAIIH HIPH TE3W OOCTOATEACTBA, HO HE C
HeA H3pa3siBaHEe HA MHCHHE OTHOCHO eq)eic'mlsﬂocm HA CHCTEMATA 34 BBTPEIIEH KOHTPOA HA
npeanpusTnero. OAHTHT CBIINO TAKa BKAFOYBA OIEHKA HA YMECTHOCTTA HA NPHAATAHATE
CHCTOBOAHHM TTOAHTHKHM M Pa3syMHOCTTA Ha anGAHaHTmHTe CYCTOBOAHH OIIEHKH,
HATIPABCHU OT PBEKOBOACTBOTO, KAKTO H OLICHKA HA MAAOCTHOTO IIPEACTABAHE BbHE cpHHaHCOBHH
OTHET.

Cuprrame, ue H3BBPIICHUAT OT HAC OAHUT IIPEAOCTABA AOCTATBYHA M IIOAXOAAIIIA 0asa 3a
HSP‘&SE.HDTO OT HAC OAHTOPCRO MHEHHE.

Mzresue

[lo mamre muenme pUHAHCOBHAT OTYET AABa BAPHA M €eCTHA IpeACTaBa 3a (DUHAHCOBOTO
cperosane Ha BYABPOKBPC EAA xsm 31 Aexkemepu 2015 r., KakTo M 32 (PUHAHCOBUTE
PE3YATATH OT ACHHOCTTA H 32 IAPHYHHTE MOTOIM 32 TOAWHATA, TPHKAIOYBAINA HA TA3M AATA, B
cpotBercTie ¢ MexAynapoarnTe cramaapru 3a duHancoBo oraurame, npuetn or EC u
DBATAPCKOTO 3aKOHOAATEACTEO.

Iapazpagp sa obpsuyane na snumarue

Ob6primame BHUMAHTE Ha:

1. Tlosicnenne 2.1 AejictBaio npeanpusTie KoM bHHAHCOBUA OTYET, KBAETO € OIOBECTEHO,
qe ApykecTBOTO OTUHTA 3ary0a 32 IEPHOAA B pasmep Ha 591 XMA. AB. M HErATHBEH MAPHYCH
IIOTOK OT ONEPATHBHA ACHHOCT B pasmep Ha 848 xma. AB. Texymmre akrum HaABHIIIABAT
TexyruTe macueu ¢ 2 161 xma. AB., a cobersenns kanuTas e ¢ 1 433 XHA.AB. TO-MAAKO OT
PETUCTPHPAHAA aKIHOHEPEH KalluTaA.

2. Yuerara croiinoct Ha umyuiectsotro #a BYABPOKBPC EAA o cmircbaa ma an.247a,
aa.2 o1 Teprosekus sakon (T3), e mo-HuCKa OT pasMepa HA BIMCAHNS KAIIHTAA H BHB BPB3KA C
ua.252 or T3, B CPoK OT €AHa TOAHMHA, EAHOAHYHHA COGCTBEHMK HA KAINTAAAd Ha
BYABPOKBPC EAA caeapa aa B3eme PCIICHIE OTHOCHO CBILECTBYBAIIMA IIPODAEM,
CBBP3aH C NPHUHIHIA — IIPEALIOAOKEHHE 32 AGHCTBAIIIO IPEAIIPHSATHE.

Harreto MHEHHWE HE € MOAH¢)HHHP3HO BBbB BPb3Ka C TE3IH BBIIPOCH.

AOKAaA BBDXy APyrM OpDABHM W DEIyAQTOPHM H3WCKBaEMA - OpraEmsamus u
ChXPAaHECHUE HA KAMEHTCKHUTE AKTUBH B APY>KECTBOTO

[peraeaaxve paspaborenara n npuaarana 8 BYABPOKBPC EAA opraunsanms BbB BP'b3KAa
CbC CDXPAHCHHETO HA KAHEHTCKATE AKTHBM B ADPYKECTBOTO M IOTBbPKAABAME, e
CPXPAHEHHETO MM M OTYMTAHETO MM Ca B CBOTBETCTBHE C H3HCKBaHHsATa Ha Hapeaba
38/25.07.2007 3a usnckBanuATa KBM ACHHOCTTA HA HHBECTHIHOHHITE ITOCPEAHHILH.



AoOKAaA BBPXY APYrM HPAaBHH H DPEIYAATOPHM M3MCKBAHUA — |OAMINEH AOKAAA 32
AeitHoCcTTa KBM 31 AexkemBpu 2015 r.

Hue mperaesaxme roAMIIHEA AOKA3A 32 AefimocTra Kb 31 aekenspu 2015 r. mHa
BYABPOKBPC EAA, xoiito ne ¢ wact or ¢unancosus order. Mcropuyaeckata dunancosa
MH(OPMAIIIA, IPEACTABEHA B TOAMIIHIS AOKAAA 32 A€HHOCTT, ChCTABEH OT PBKOBOACTBOTO,
CLOTBETCTBA B CHINECTBEHUTE CH ACTIEKTH Ha (pIHAHCORATA HH(OPMALNS, KOSTO €€ ChABPIKA
BbB (punancosus oruer kM 31 Aekemepm 2015 1., wmsrotsem B CBOTBETCTBHE C
MesaymapoannTe cramaaprn 3a ¢umascoBo ormrame, npuetn ot EC u Gbarapckoro
3ak0HOA2TEACTBO. OTIOBOPHOCTTA 34 MSIOTBSAHETO HA TOAHINHHA AOKA2A 33 AeifHOCTTa ce
HOCH OT PBKOBOACTBOTO.

Mapmii Annocrosor
VYopasurea

‘p Tana Korouena
OBOPEH 32 OAHTA

CrenmaAu3snpano OAMTOPCKO HPEAIPHATAE

30 mapr 2016 1.
p. Codpun



BYABPOKLBLPC EAA
DHHAHCOB OTYET
31 Aexemepn 2015 1.

1
OT4ger 32 PUHAHCOBOTO CHCTOSHHUE
IMoscuenns 2015 2014
000 a8 *000 aB

AxtuBu
Hertexymm axTusn
Marmnan 1 o6opyasane 5 27 37
Hemarepuasnn akrusn i 60 104
®HHAHCOBY AKTUBH HA Pa3IIOAOKEHHE 33 IpoAaxkDa 4 13 19
OT1cposieHn AaHbYHE AKTHBH 9 6 7
Herexymm axrusu 106 167
Texymu aKTuBu
PHHAHCOBH aKTHBH, ADPKAHH 32 THPIYBAHE 10 1156 1624
Bsemanns o pero caeakn 11 334 37
T'eproscku B3eMaHHA 12 356 200
Bsemauus ot ceppsann Anna 24.3 210 349
Apyri TEKyIIl aKTHBY 16 19
[Napy 1 mapuYHM eKBUBAACHTH 13 5561 5276
Texymm akTHBH 7 633, 7 839
O6mo akTHBH 77395 8006

y 4
! 3
i /
CrcraBua: %f

i

(Bepa Hunogcka)

Aara: 25 mapr 2016 r.

Mapuii Annocrosos A

Ynpasurea PO O S
o :

I'panr Toparon OOA// <

Cnenmasusupano eAn

J(Ba,ﬁjcm/m Paues)

lloacHenssTa KbM (i)HIIﬂHCOBHH OTHET OT CTP. 6 AO CTPp. 40 npc,acm;ma’r HepajAeAHa 9acT OT HEro.



BYABPOKBPC EAA
Pyaancos oTder
31 aexemspu 2015 1.

Ortver 32 PUHAHCOBOTO CHCTOAHHE

(mpoABAXKEHHE)
ITosacuenus 2015 2014
'000 a8 *000 An

CobcrBen xanuraa

AXnnoHepeH KamATaA 141 3700 3700
3akoHOBH pesepBH 14.2 370 370
Peseps or mocaeABaina oOneHKa Ha (DHHAHCOBH

AKTHBH Ha PASIIOAOKEHUE 34 ITpoAaxDa 14.3 5 11
Hemoxpura 3ary6a OT IPEAXOAHN IIEPHOAR (1217) (781)
IMeuasba/ (3aryoa) 3a Tekyms TIEPHOA (591) (436)
00610 cobcrBen KanuTas 2 267 2 864
ITacaen

Texymmu macusu

3aAbAKEHHA KbM KAHEHTH 15 5414 5063
TbproBeckn 3aAbAKEHVA 2 +
3aabAmenns 110 (pUHAHCOB AHSHHT 7.1 - 2
KpaTtkocpounn 3aAbAKeHHA KM CBLP3AHH AHIA 24.3 % 33
3aADAKEHHA KbM IIEPCOHAAA M OCHTYPHTCAHH

HHCTUTYITHN 17.2 45 30
Aarpuny 3aAbAKCHHS 16 11 10
Texyru macusu 5472 5142
O6mo nacusn 5 4['?2 5 142

7 73%) 8 006

O6n10 coOCTBEH KATATAA M TACHBU

CbcraBua: %&'é q

(Be;')’a' Hﬁnoncxa)
Aara: 25 mapr 2016 r.

3aBepHA CHrAACHO OAMTOPCKH AOKAAA OT AaTa 30 mapr 2016 ¢ /
Mapmii AmocToAoB A-p Tana Koroter
Ynpasurea - Pers AHTOP H 34 OAATA

[Moscnenuara kpM huHAHCOBHA OTHYET 0T CTP. 6 A0 cTp. 40 IPEACTABAABAT HEPASAGAHA YACT OT HErO.



BYABPOK'BPC EAA

DOuuaHcos oTyer
31 aexemspm 2015 1.

OTtyer 32 medaabata HAH 3arydaTa H ApPYTHA
BCEOOXBATEH AOXOA 32 TOAHMHATA, IIPHUKAFOYBAIIA
Ha 31 AexemBpu

IMoacuenusn 2015 2014
000 as 000 as

IIpuxoan OT KOMICHOHHH 162 126
AAMAHUCTPATHBHY PA3XOAN 18 (881) (981)
Pasxoan 3a KOMHCHOHHH 32 ITOCPEAHHYECKA ACHHOCT (194) (184)
ITewaA®m OT BAAYTHH OIIEpaLiiy 22 247 233
IIpuxoAn OT ANXBH 21 58 80
PazxoAu 3a Anxsm 21 2 “4)
[lewarbn or puHAHCOBH aKTHBH, ABPHKAHH 32 20 T 215
THpIyBaHe

[lewanbu oT pHHAHCOBM AKTUBY HA PA3IIOAOKEHHUE 34 19 i 78
poAakOa

Apyru ¢punancosn npuxoan / (PasxoAn), HETHO 3 1
3ary6a npean AagbOu (590) (436)
Pasxoan 3a AaHBIIH, HETHO (1) &
dary0a 3a roammara (591) (436)

Apyr BceoBXBATEH AOXOA 34 TOAUHATA, HETHO OT
AAHBITH

[lewan®a oT aKTHBH Ha PASIOAOKCHIIC 32 IIPOAAKOA
IPU3HATA AUPEKTHO B COOCTBEHMS KAIIUTAA

3ary6a OT aKTHBH HA Pa3IOAOKEHHE 32 ITPOAAKDA
H3BAAECHH OT COOCTBEHHSA KAIIHTAA

OO0 BceoOxBaTHa 3a1y0a 34 rOAHHATA

©) (81)

Cucrasua: -_f' / S
(Bepa Humoscka)
Aara: 25 mapT 2016 1.

Mapmuii Amocrosos {
Yupasurea w\wy\?hﬁﬁ 0RiTop P
WP —— g

CIPHUPAH OARTOP OTIO 3a oAMTA
I'pant Toparon OOX & [

... - ST

[Moscuenuara keM (puHaHCOBHA oT4YeT 0T CIP. 6 AO c1P. 40 NPEACTABAABAT HEPABAEAHA YACT OT HEIO.



BYABPOKBPC EAA
Dunancos orgyer

31 aexemspu 2015 r.

4

Oruer 32 HNpoMeHUTE B COOCTBEHHUS KAITUTAA 32 TOAMHATA,
npuKkAroYBaima Ha 31 Aekemspu

Benuku cymu ca B *000 as. AxiMoHepeH  3aKOHOBH Peseps or Hepasnpe- 3ary6a 0610
KaImHTaA pe3epBH  IOCAEABALIH AEAEHA 332  KamHTaA
OLIEHKH neyasba mepHoOAa
Caaao koM 1 anyapn 2015 r. 3700 370 11 51 (1268) 2 864
3aryba 3a roanHaTa . - - - (591) (591)
Apyr BceoGxBaTeH AOXOA
3ary6a oT akTiBH Ha
PASITOAOKEHHE 32 TPOAAKDO2 - - (6) - - (6)
M3BAAEHH OT COOCTBEHMA KAITHTAA
Obuo Bceobxsaren - - (6) - (591) (597
Aox0A/ (3ary6Ga)
Caano xbM 31 aAexemspu 2015 r. 3700 370 5 51 (1859) 2 267
Beuukm cymu ca B °000 as. Axnmonepen 3axonosun  Peseps or Hepasnpe- 3ary6a 060
KaluTas pe3epBH  MOCAEABAIL AeA€HA 3a  KamHTaA
H OLICHKH megaaba mepmoaa
Caapo koM 1 anyapn 2014 1. 3700 370 92 51 (833) 3 380
3aryba 3a roanHaTa - - - - (4306) (436)
Apyr BceobxBaren A0OX0A
ITeuaaba or akTHBH Ha
PasIoACKeHHE 32 MpoAaKOa ) i 5 i i =
MPH3HATA AHPEKTHO B
CODCTBEHHMA KAITHTAA
Ilesanba ot axTHBH Ha
PA3IMOAOKEHHE 3a MPOAAKOA . . (83) i i (83)
M3BIACHH OT COOCTBEHUA
Kanuran
O6mo BceobxBaTen - - (81) - (436) (517)
A0x0A/ (3aryGa)
Apyra npomenn - 2 = - 1 1
Caaao xbm 31 aexemepu,2014 370 1268 2 864
y : P E K\EP 0] '&aﬁ ( )
CocraBua: { Q eu}q?qmop
(Bepa Hunoscka) oy | D
Aata: 25 mapr 2016 r. " 4
3aBepHA CBrAACHO OAUTOPCKH AOKAQA O 3[fmap'r 201’§ o
TN e K L
Mapuii Anocroros /f!q,\\aﬂ‘““m ORI i ahe Korouena

st
VYupasurea &

I'panr Toputon OOA
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(AHTA

[loacnenunsra kpm hrHacoBua oTdeT OT CIP. 6 A0 CTp. 40 NPEACTABAABAT HEPA3AEAHA YACT OT HETO.



BVABPOKBPC EAA

DuHAHCOB OTYET

31 aexemppm 2015 1.

OT4er 32 MapUYHUTE ITOTOIH
32 TOAMHATA, IpUKArOUBaIia Ha 31 aexemBpH

IMosacaenna 2015 2014
’000 a=. *000 as.
OnepaTnBHa AeWHOCT

[TAamanns KbM THPrOBCKH KOHTPATEHTH (384) (403)
[Tramanms KbM NEPCOHAA ¥ OCHIYPHTEAHH HHCTHTYIIHH (451) (499)
[ToAyueHn ANXBH, AUBHAEHTH, KOMACHOHHHU -
Apyru napuaau moTonm (13) (16)
Heren napuden notok ot oneparnsna Aeitnoct (848) (918)

HaBecTHIHOHHA AEHHOCT

[Tpupobusane Ha MaTepHAAHH AKTHBH 5 (8) -
[IpraoOHBate HA HEMATCPHAAHH AKTHBH 6 - 9)
[Tpurobusane Ha puHaHCOBH aKTHBH (3 709) (1 049)
[TocTemaenns or npopamba Ha PUHAHCOBH AKTHBH 3 800 027
[TocTenAeHus, CBBP3aHH C BB3AOKEHA HHBECTHIIHOHHA
AGITHOCT 38 192 29 925
[TAamanusg, cBpP3aHE C BB3AOKEHA HHBECTHITHOHHA (38 052) (32 830)
A€HHOCT
[Toaoxureann kypcosn pasauku ot FX 539 543
[ToAydenn KOMMCHOHHYN, AHBUAEHTH 156 210
ApyrH mapuYHHI MOTOIH OT HHBECTHITMOHHY ACTHOCT (5) (8)
Heren mapuden noTok oT MHBECTHIIMOHHA ACHHOCT 913 (2 291)
DunaHCcoBa ACHHOCT
[Taarmamms o puraHCOB AM3HHT - (5)
Ilramanma Ha AnXBHI = 17)
Heten mapuden norok ot puaaHCOBa AEHHOCT £ (22)
Herna npomana B mapu 1 DapuyHU €KBHBAACHTH 65 (3 231)
[lapu 1 mapUYHM €KBUBAACHTH B HAYAAOTO HA TOAMHATA 5276 8 203
[Meuanba/(3aryba) OT BaAyTHA NPEOLIEHKA HA ITAPHYH 220 304
CPeACTBa o
ITapn m napuanu eXBHBAACHTH B Kpas Ha u. i% \ 13 5 561 5276
~/ / A )
Chcrasma: /;}2/‘;/ g e

(Bepa Hunoncka)
(Papocaas Paues)

Aara: 25 mapr 2016 r. i

0 mapr 2016 1.:
ang Korouena

Mapmii Antocroaos

Yupasurea 32 OAHTA



BYABPOKBPC EAA 6
DuHAHCOB OTYET

31 aexemspu 2015 1.

I Tosscaenus KkpMm @HHaHCOBm{ OTYEeT
1. OO6ma nadopmarma

[Tpeamerst Ha ActinocT Ha BYABPOKBPC EAA e:

- HpI/ICMaHC " HpCAaBaHC Ha HapCH(AaHI/IH BbB Bp’bSKa C IICHHU KHMXXA, BKAIOYHUTCAHO

TIOCPEAHHUHICCTBO 324 CKAFOYBAHC Ha CACAKH BbB BPBb3Ka C IICHHU KHIKA,

- U3ITBAHCHHC HAa HAPCKAAHUS 32 ITOKYIIKA HAHN npoAa}K6a Ha IICHHM KHIMI)Ka 32 CMCTKAa Ha

KAHCHTH,
- CAGAKH 32 COOCTBEHA CMETKA C IIEHHU KHHKA;

- YVIpaBAEHHE, B CBOTBETCTBHE CBC CKAIOYEH C KAHMEHTA AOTOBOp, Ha HHAHUBHAYAACH
mopTdeia, BKAIOYBAII IICHHU KHHKA, IO COOCTBEHA IIPEIICHKA Oe3 CIIENAAHH HAPEKAAHUA HA

KAHCHTA;

- HpCAOCTaBHHC Ha MHAUBUAYAAHN MHBCCTHIIMOHHM KOHCYATAIIMH Ha KAHCHT, IIO cobcTBEHA
MHUOWATHUBA UAW 11O UCKAHC HAa KAWMCHTA, ITO OTHOIICHHNC HAa CAHA UAHM ITOBCYC CACAKU, CB'bp32.HI/I

C ICHHM KHITXA,

- IIOEMaHE€ Ha CMHCHH IICHHHM KHIKA I/I/I/IAI/I HpCAAaI‘aHC 3a H'prOHaquHa npoAaxc6a Ha
IICHHI KHITKA HpI/I YCAOBHATA Ha 663yCAOBHO " HCOTMCHHNMO 3AABAKCHUC 3a

3anmcBane/ IpUAOOHBAHE HA ICHHUTE KHIIKA 32 COOCTBEHA CMETKA;

- IIPEAAATAHE 33 ITBPBOHAYAAHA IIPOAKOA HA IIEHHU KHIKA Oe3 Oe3yCAOBHO M HEOTMEHHMO

3aABAKEHHE 32 IIPUAOOMBAHE HA IIEHHHUTE KHIKA 32 COOCTBEHA CMETKA.,
11 HA CACAHHTE AOITBAHHTEAHH YCAYTH

- C’bXpaH}IBaHC " aAMI/IHI/ICTpI/IpaHC Ha IICHHU KHIMKA 34 CMCTKAa HAa KAMCHTH, BKAIOYHUTCAHO
ITOIICYHTCACKA ACﬁHOCT (A%p)KaHe Ha IICHHMW KHMI)KAa W Ha HapI/I Ha KAHUCHTH B ACHOSI/ITapHa
I/IHCTI/ITYL[I/IH) " CBBpSaHHTe C HCA YCAYI'H KaTo ynpaBAeHHe Ha ITIOCTBIIMAUTC HapI/I‘tIHI/I

CPEACTBa/TIPEAOCTABEHUTE ODE3IICUCHNS;

- IIPCEAOCTABAHC HA 3a€MM 32 U3BBPIIBAHC HA CACAKH C ICHHU KHIDKA, IIPHU YCAOBHC Y€ AHIICTO,

KOCTO IIPCAOCTABA 3a€Ma, YIaCTBA B CACAKATA IIPHU YCAOBHA 1 I1I0 PCA, OIIPCACACHHU C HapeA6a;

- KOHCYATAIIH HA APYXKECTBA OTHOCHO KaITMTAAOBATa CTPYKTypPa, IIPOMHUIIIACHATA CTPATCIUSA U
CBBpP3aHU C TOBA BBIIPOCH, KAKTO M KOHCYATAIMH WU YCAYTH, CBbP3aHN CbC CAHUBAHMS M ITOKYIIKA

HAa IPEAIIPUATHSA;

-CACAKH C IYVKACCTPAHHHU CPCACTBA 32 ITAAIIAHC, AOKOAKOTO T€ Ca CBBbP3aHH C IIPCAOCTABAHUTEC

HMHBECTUITNOHHM yCAyI‘I/I;

- MHBECTHIIMOHHU H3CACABAHHA H (DUHAHCOBH AHAAU3H HAH APyrH OpMH Ha OOIIH

HpCHOp’bKI/I, CB’bp3aHI/I CbC CACAKH C ICHHM KHIXA,
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- YCAYIH, CBBP3aHU C ACHHOCTTA II0 IIOCMAHE HA EMUCUH LICHHM KHIZKA U/UAU IIPEAAATraHE 32
ITbPBOHAYAAHA IIPOAAKOA HA LIEHHU KHIKA IIPH YCAOBHATA Ha OE3yCAOBHO M HEOTMEHHMO

3AABAXKCHIEIC 32 3aHI/ICBaHC/HpI/IAO6I/IBaHC Ha ICHHUTC KHIKA 34 cobcrBEHA CMCTKA,
Apy)KCCTBOTO H3BBPINBA TOPCITIOCOYCHUTC YCAYTH U ACHHOCTH B CTpaHaTa 1 t‘Iy')K61/IH9.

ApyKeCcTBOTO H3BBPINBA CACAKH C UYIKACCTPAHHU CPEACTBA 3a IIAAINAHE, BB3 OCHOBA HA
noay4eno pasperienue Ne 117/07.02.2008 r. na Boarapcka mapoana Ganka.

BYABPOKBPC EAA npeasara Ha cBOMTE KANCHTH:

- PCaAHa TBProBUs C BAAYTA HA MCKAYHAPOAHUTC CbI/IHaHCOBI/I ITa3apy Ha Map’KHMH OCHOBA.
T’pr‘OBI/IﬂTa CC M3BBPIIIBA IIPE3 I/IHTCPHCT, Ipe3 IPEAOCTABAHCTO HA AOCTBII HA KAMCHTHUTC Ha

Apyx)ecTBOTO A0 TTIAaT(OPMA 32 THPIOBHUA.

- ThpTOBHS C IICHHU KHIDKA U ACPHUBATH HA MCKAYHAPOAHUTC (bI/IHaHCOBI/I I1a3apu. T’pr‘OBI/I}ITa
CC U3BBPIIBA IIPEC3 I/IHTCPHCT, YIpe3 IPEAOCTABAHCTO HAa AOCTBII HA KAMCHTHUTC HA Apy')KCCTBOTO

AO HA2TOpPMA 32 THPrOBHUA

- ThproBusA C IICHHU KHIKA Ha BbArapcxa q)OHAOBa 6opca, BKAFOYHUTCAHO 4YpeE3 CHUCTEMATA 34

onAaiiu Tepropus COBOS

BYABPOKBPC EAA e mpanonpaser uacH Ha bOB-Codus AA, Llentpaser aermosurap AA u
Ha bpArapckara aconmanma Ha ANIIEH3NPAHATE MHBECTUIIMOHHHI ITOCPEAHHITH /BAANIT/.

ApyKeCTBOTO € PETrHCTPUPAHO KATO EAHOAHYHO aKIIHOHEpHO ApyxectBo B rp.Codus.
Cepaanrmiero u aapecsT Ha yupasaeHne Ha ApyxectBoTo e B 1p.Codus, ya.’[lletiroBo™ 7.

Cucremara Ha yrpasacHue Ha ByaOpokepc EAA e eanocrenenna. Opran Ha yopaBAcHHE ¢
Ceer Ha aupekropure B cberas: ViBan Aerues Henkos - mpeaceaarea mHa CA, Yaenose Ha CA
ca: Pocnmia Muakosa Famesa u Parocaas I'eoprues Pages.

2. OcHoBa 32 N3roTBsAHE HA (PUHAHCOBUA OTYET

®PuuancoBuAT OTYeT Ha APYKECTBOTO € H3rOTBEH B CHOTBETCTBHE C MEKAYHAPOAHHUTE
craHAapTu 3a punrancopo orunrane (MCPO), paspaborenn m myoamkysanum ot CpBera IO
MeKAyHApOAHU cueToBOAHH craHaapta (CMCC) u npuern or Kommcuara ma Epporreiickus
cero3 (EC).

PuHAHCOBUAT OTYET € HM3rOTBEH B OBATApCKH AEBa, KOETO ¢ (DYHKIHMOHAAHATA BAaAyTa Ha
ApyxectBoro. Becmukm cymm ca mpeacraserm B xuAsfam AeBa (‘000 AB.) (BKAIOYHTEAHO
cpaBuuTeAHaTa naHMopmarus 3a 2014 r.), ocBeH ako He € IIOCOYEHO APYTO.

2.1. AeiicTtBamio npeAnpuaTue
DUHAHCOBHAT OTYET € ChCTABEH IIPU CIIa3BAHE IIPUHIINIIA HA ACHCTBAIIO IIPEAIIPHUATHE.

ApyxecTBOTO OTYMTA 3ary0a 32 IIEPHOAA B pasmep Ha 591 XMA. AB. M HETaTHBEH ITAPHYCH ITOTOK
OT OIlepaTHUBHA ACHHOCT B pasMep Ha 848 xumA. AB. Tekyinre aKTHBH HAABHIIABAT TEKYIIIHTE
mmacuBH ¢ 2 161 xuA. AB., 2 coOcTBeHuA KauTaA € ¢ 1 433 XHA.AB. II0-MAAKO OT PETrHCTPHUPAHUSA
AKITHOHEPEH KaITHTAA.

Tesm 0OCTOATEACTBA MOKA3BAT HAAMYMETO HA 3HAYMTEAHA HCECHUI'YPHOCT, KOATO MOKE Aa ITIOPOAHL
CbIOICCTBECHO CBbMHCHHC OTHOCHO Bb3MOXHOCTTA Ha AP}DKCCTBOTO Ad  TIPOABAKH  Ad
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dpYyHKIHOHHpPA KATO AEHCTBAIIO IIPEAIIPHATHE O€3 IOAKpENaTa Ha COOCTBEHHIIUTE U APYIU
HM3TOYHULN HA (PHHAHCHPAHE.

KbM Aarata Ha H3TOTBAHE HA HACTOAINUA (PHHAHCOB OTYET PBKOBOACTBOTO € HAIIPABHAO
IIPereHKa Ha CIHOCOOHOCTTA Ha APYKECTBOTO Ad IPOABAKH CBOATA ACHHOCT KAaTO ACHCTBALIO
IpeAllpuATHE Ha 0Oa3a Ha HaAumdHATa wHHMOpMALMA 32 IPEABHAUMOTO Obacmre. Caea
M3BBPIINCHAA IIPETACA Ha ACHHOCTTA HAa ApPYKECTBOTO BBIPEKH OTPHIATCAHHUS (DHHAHCOB
PE3YATAT M HETaTHBHUA IIAPUYCH IIOTOK OT OIEPAaTHBHA ACHHOCT, CBBETHT HAa AMPEKTOPHTE
O4aKBa, 9e APyKECTBOTO MMa AOCTATHYHO (PHHAHCOBU PECYPCH, 32 Ad IIPOABANKH OIIEPATUBHATA
CH ACHHOCT B OAHM3KO OBACIIE N IIPOABAKABA Ad IIPHAAra IIPUHIAINA 32 ACHCTBAIIO
IIPEAIPHUATHE IIPX U3TOTBAHETO HA (DUHAHCOBHSA OTHCT.

3. IIpomeHHN B CUETOBOAHATA IIOAUTHKA
3.1. HoBu cranaapTu, nameHeHnua u paszacaeHns KkbM MC®O, kouto ca BAe3AU B
cuaa ot 1 aayapu 2015 r.

ApyKeCcTBOTO IpHAAara CACAHHTE HOBH CTAHAAPTH, HM3MeHEHHus u passcHeHms kpMm MCOO,
paspaborern u myoAnKyBaHE OT CBBETA ITO MEKAYHAPOAHH CICTOBOAHH CTAHAAPTH, KOUTO MMAT
edpexr BBPXY (prHAHCOBHA OTYeT Ha APYKECTBOTO H Ca 3aABAKUTCAHH 3a IIPHAATAHE OT
TOAMIITHUSA IIEPUOA, 3arousart Ha 1 auyapu 2015 r.:

MCC 19 ,,Aoxoau Ha HaeTn Anna‘ (u3smeHeH) — BHoCkHM Ha cay>kmuTeaun, B cuaa ot 1 roan
2014 r., mpuer ot EC 3a roauau nepuoAn Ha uam caeA 1 pespyapu 2015 r.

Nsamenennara kpm MCC 19 noscussar msuckBanmsata Ha MCC 19 orHOCHO BHOCKH Ha
CAY/KHTEAH HMAW TPETH AWIA M AABAT BB3MOMKHOCT BHOCKH, KOHTO HE 3aBHCAT OT Opos Ha
TOAMHUTE 32 IIPEAOCTABAHE HA YCAYIHTE, Ad ObAAT TPETUPAHH KATO HAMAACHIE HA Pa3XOAHUTE 34
TEKYII[ CTAK B IIEPHOAQ, B KOHTO CbOTBETHHTE YCAYTH Ca IIPEAOCTABEHI.

T'oamman mmopo06penna 2012 r. B cmaa ot 1 roam 2014 r., npuetn ot EC 3a roaumsmn
nepuoAn Ha uAH cAeA 1 pespyapm 2015 r.

Tesu uamenenus BkArousat mpomenn ot nukbaa 2010-12 Ha mpoexTa 3a TOAUIITHE ITOAOOPEHMH,
KOHTO 3aCATaT 7 CTAHAApTA:

o MC®O 2, Ilaamrage Ha 6azara HA AKIUHA

e MC®O 3 ,,busnec koMOMHAIINN;

e MCODO 8, OneparuBuu cermeHTH

e MCODO 13 ,,0OmensaBane Ha CIIPaBEAAUBA CTOHHOCT

e MCC 16 ,,Mimoru, mammuan u cbopbxerusa u MCC 38 ,, Hemarepuasun akruBu

e MCOO 9 ,Punancosu macrpymentu u MCC 37 | IlpoBusnun, yCAOBHH IIACHBU U
YCAOBHU aKTHBH

e MCC 39, ®urancoBu HHCTPYMEHTHU: IIPU3HABAHE U OIlCHABAHE .

T'oamman mmopo0perna 2013 r. B cmaa ot 1 roam 2014 r., npuern or EC 3a roanmHan
nepuoAn Ha uAH cAeA 1 aryapm 2015 r.

Tesu uamenenus BkArousat upomenn ot nukbaa 2010-12 Ha mpoexTa 3a FOAUIITHE ITOAOOPEHMH,
KOHTO 3aCArar 4 craHaapra:

e MCODO 1 ,Ilpuaarane 3a mppsu st Ha MCPO;

e MC®O 3 ,,busnec koMOMHAIINN;

e MCODO 13 ,,0OmnensaBane Ha CIIPaBEAAUBA CTOHHOCT;
e MCC 40 ,,MuBecTHUIIMOHHA UMOTH ",
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3.2. CraspaapTH, U3MEHEHUA U PA3ACHEHNA, KOUTO BCE OIl€ HE CA BA€3AHU B CHAA U
HE Ce MPHAAraT OT MO-PaHHA AaTa OT APY’>KeCTBOTO

CAeAHHTE HOBH CTAHAAPTH, U3MEHEHUA U PA3ACHEHHUSA KBbM CBIIECTBYBAIIN BEYE CTAHAAPTH Ca
ITYyOAHKYBaHH, HO HE Ca BAG3AH B CHAQ 32 (PMHAHCOBATA TOAMHA, 3artoyparna Ha 1 auyapu 2015 r.
1 He ca OMAHM IPHUAOKEHH OT IIO-PaHHA AATA OT APYKECTBOTO:

MC®PO 9 ,,Punancosu nHCcTpyMeHTH” B cuaa ot 1 aryapm 2018 r., Bce ome He e nmpuer
or EC

CeBerpT 110 MeKAyHAPOAHH c4eTOBOAHN cTaHAapTH (CMCC) m3aaae MCPO 9 |, Punancosu
HHCTPYMEHTH, KaTO 3aBbPIIH CBOA IIpoekT 3a 3amaHa Ha MCC 39 , PunaHcoBH MHCTPYMEHTH:
mpusHaBaHe U oleHABaHe . HoBHAT cTaHAAPT BBBEKAA 3HAYUTECAHM IIPOMEHH B
KAACH(DUKAIMATA M OLICHABAHETO HA (DHHAHCOBH AKTHUBH M HOB MOACA Ha OYaKBAHATA KPECANTHA
3aryoa 3a obesmenka Ha QuHancoBu aktuBn. MCPO 9 BkAOUBA M HOBO PBKOBOACTBO 3a
OTYHTAHE HA XEAKHPAHETO. PBKOBOACTBOTO Ha APYHKECTBOTO € BCE OINE B IIPOIIEC HA OICHKA Ha
edpexra Ha MCPO 9 Bppxy puHAHCOBUA OTUET.

MC®PO 9 ,,PunancoBu uacTpyMeHTH (M3MeHEH) — OTUNTAaHE HA XEAKUPAHETO, B CHAQ
ot 1 auyapu 2018 r., Bce ome He e mpuer or EC

M3MeHEeHIATA BOAIT AO CBILECTBEHA IIPOMAHA B OTIUTAHETO HA XCAKIPAHETO, KOATO IIO3BOASABA
HA APY/KECTBATA AAd OTPA3fABAT TEXHHUTE ACHHOCTH BBB BPB3KA C VIPABACHHETO HAa PHCKA ITO-
AOOpe BbB (DHHAHCOBUTE OTYETH.

MC®O 14 ,,OrcpoueHn CMETKH IpH peryAupaHu neHn” B cuaa ot 1 amyapnm 2016 r., Bce
omxe He e npuet or EC

MC®O 14 mosBoAfBa Ha ApyxKecTBa, HpuAaramu 3a wbpBu obT MCPO, Aa mpoabAKar
[IPHU3HABAHETO HA CYMH, CBBP3aHH C PEIYAHPAHH LIEHH B CBOTBETCTBHE C H3MCKBAHHATA HA
TAXHATA IIPEAHIIIHA CYETOBOAHA Oasza, koraro mpmaarar MCPO. C mea moaoOpsBaHe Ha
CBIIOCTABHMOCTTA C OTYETH HA APYKeCTBa, KOUTO Bede rpuAarat MCPO u He pu3HaBaT TaKUBa
CYMH, CTAHAAPTBT H3UCKBA A2 OBAE IIPEACTABEH OTACAHO e(DEKTa OT PErYAUPAHHUTE LIEHM.

MC®O 15 ,,IIpuxoan ot AooroBopu ¢ KaueHTH” B cuAa ot 1 aryapu 2017 r., Bce omie He e
npuet ot EC

MC®O 15 zamens MCC 18 ,ITpuxoau, MCC 11 ,,AoroBopu 3a CTpOHTEACTBO U CBBP3aHU C
TAX PasfACHCHHUA M BBBEKAA HOB MOACA 32 IIPH3HABAHC HA IIPHUXOAUTE Ha 0a3ara Ha KOHTPOA.
HoBusAT cTaHAApT IPOMEHS IIPABHAATA 32 OIIPEACASIHE AAAHT IIPUXOAHUTE €A IIPU3HABAT KbM AAACH
MOMCHT HAHW IIPE3 AQACH IIEPHOA OT BPEME M BOAH AO PAa3IINpPABAHE N IIOAOOpsABAaHE Ha
onoectABaHUATA OTHOCHO mpuxoauTe. MC®PO 15 e 6a3upaHo Ha OCHOBEH IIPHUHIIUII, KOWTO
M3MCKBA APY/KECTBOTO Aa IPHU3HABA IIPHUXOA II0 HAYHH, KOUTO OTPa3fiBa IIPEXBBPAAHETO Ha
CTOKH HAH IIPEAOCTABAHETO HA YCAYIM Ha KAHCHTHTE U B PasMep, KOHTO OTPa3fBa OYAKBAHOTO
BB3HATPAKACHIE, KOCTO APYKECTBOTO IIIE IIOAYYH B 3aMfAHA HA TE3M CTOKH HMAH YCAYTH. AoOITycka
Ce ITO-PaHHOTO IIPUAATAHE HA CTAHAAPTA. APY/KECTBATA CACABA Ad IIPHAArAT CTAHAAPTA
PETPOCIIEKTUBHO 34 BCEKHM IIPCACTABCH IIPEAXOACH IIEPHOA HAH PETPOCIEKTHBHO KATO
KYMYAQTHBHUAT €(PEKT OT ITbPBOHAYAAHOTO IIPU3HABAHE CE OTPA3ABA B TCKYIIUA IIEPHOA.

MCC 1 ,IIpeacraBane Ha puHaHCOBH oTueTH” (M3MeHeH) — OoBecTABaHUA, B CHAA OT 1
aayapu 2016 r., Bce ome He e npuer ot EC

Tesu m3menenuns ca vact or munnuatuBara Ha CMCC 3a moAoOpsABaHEe HA IIPEACTABAHETO U
OIIOBECTABAHETO BBB (puHAHCOBUTE OTueTH. e m3sacHaABar ykasanmata B MCC 1 ormocHo
CBIIECTBCHOCT, OOODIMaBaHE, IIPEACTABAHETO HA MCEKAWHHH COOpPOBE, CIPYKTypara Ha
prHAHCOBUTE OTYETH U OIIOBECTABAHE HA CICTOBOAHATA ITOAUTHKA.

MCC 16 ,MMmorn, mammeau m cpopbxeHua* m MCC 38 ,Hemarepmasnu axtuBu®
(u3meneHn), B cuaa ot 1 aayapu 2016 r., Bce ome He ca npuetu ot EC
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Tesn msmeneHus IIOACHSBAT, YC HM3IIOA3BAHCTO HAa MCTOAM 324 H3YHNCASIBAHC Ha aMOPTHU3AIIHU,
6a3I/IpaHI/I Ha IIPHUXOAH, HC € IIOAXOAMAIIO, TBHUA KATO TIPUXOAUTE, TCHCPHUPAHU OT OIIPCACACHA
ACHHOCT C A’bAI‘OTpQ.fIHPI MAaTCpHAAHN MAW HEMATCPHUAAHH AKTHUBH, HC OTPa3fABAT M3IIOA3BAHCTO
Ha TKOHOMHYCCKUTC ITOA3H1, KOUTO CC OYAKBAT OT AKTUBUTC.

MCC 16 ,,MAmorn, mammen n ceropbwxeHua” m MCC 41 ,3emeaesme® (u3smeHeHU) —
ITaoroHOCHM pacTeHus, B cuaa ot 1 anyapu 2016 r., Bce ome me ca npueru ot EC

Tesn wu3meHeHHsA 3acfAraT (PUHAHCOBOTO OTYMTAHE HA IIAOAOHOCHH PACTCHHS KATO AO3f,
Kay4IyKOBH ABPBETA H MACAOAAHHN ITaAMH. [ TAOAOHOCHHTE paCTEHUA CACABA AA CE TPETHPAT KATO
MMOTH, MAIINHI U CBOPBKCHHA, THH KATO TEXHUTE IIPOLECH Ca IMOAOOHH Ha IIPOHU3BOACTBO.
BceaeacTBre HA TOBA TE ce BKAIOUBAT CBHrAACHO Te3n m3MeHeHwms B ooxpara Ha MCC 16 BmecTO B
ob6xsara Ha MCC 41. OrraexaaHero Ha IIAOAOHOCHH pacTeHus octaa B ooxBata Ha MCC 41.

T'oamman mopao6pennsa 2014 r. B cuaa ot 1 anyapnu 2016 r., Bce ome He ca npuetu ot EC
Te3u usmeHeHus 3acAraT 4 CraHAApTA:
e MCOO 5 ,Herekymum akTuBH, AbPKAHH 332 IIPOAAKOA, M IIPEYCTAHOBEHU ACHHOCTH
OTHOCHO METOAW HA OTITUCBAHE;
e MCOO 7, PuHancoBH HHCTPYMEHTH: OIIOBECTABAHE  OTHOCHO AOTOBOPH 32 YCAYTH;
e MCC 19, Aoxoan Ha HaeTH AHIA" OTHOCHO AMCKOHTOBH IIPOLIEHTH;

e MCC 34 ,MexauHHO (PUHAHCOBO OTYHTAHE  OTHOCHO OIIOBECTABAHE HAa HMH(POPMAIIHA.

4. CyeTOBOAHA IIOAUTHKA
4.1. O0mM NoAOKEHUA

Hai-3gaunmure CICTOBOAHHN IIOAUTHKH, IIPHUAATAHH IIPHU H3TOTBAHCETO HA TC3U QDHHQHCOBI/I
OTHYCTH, Ca IIPCACTABCHU ITO-AOAY.

DuraaHCOBUTE OTYETH €4 M3TOTBEHH IIPU CIIA3BAHE HA IPHHIIUIINTE 32 OLCHKA 32 BCEKH BHA
AKTHUBH, ITACHBH, IPUXOAH U pasxoan cbraacio MC®PO. basure 3a olleHKa ca OIOBECTEHU
IIOAPOOHO ITO-HATATBK B CYETOBOAHATA IIOAHTHKA KbM (bmHaHCcoBHUTE OTdern. PuHAHCOBHTE
OTYETH Ca U3TOTBEHH IIPH CIIa3BaHE HA IIPUHIINAIIA Ha ACHCTBAINO IIPEAIIPUATHE.

CACABa Aa CE OT6€A€}KI/I, Y€ IIPHU HM3IrOTBAHCTO HaA IIPCEACTABCHUTC (t)I/IHaHCOBI/I OTYCTU Ca
H3IIOA3BAHH CYCTOBOAHHN OLICHKM M AOITYCKAaHMS. B’prCKI/I vc T€ Ca 6a31/1paHH Ha I/IH(i)OpMaHI/IH,
IIPCAOCTABCHA HA PBKOBOACTBOTO KbM AaTaTa HAa U3TOTBAHC HA (i)I/IHaHCOBI/ITC OTYCTH, PCAAHHUTC
PE3YyATATH MOTIAT Ad CC PA3AMYIABAT OT HAIIPABECHUTC OLICHKHU U AOITYCKAHMA.

4.2. IIpeacTaBaHe HA (PUHAHCOBUA OTYET

@QunancouAar order e npeAcraser B cporBercrBue ¢ MCC 1 | IlpeacraBane Ha dpuHancoBH
oruernt” (pemsupar 2007 r.). ApyKecTBOTO IIpHE Aa IIPEACTaBi OTYETA 32 I€4aAbaTa HAM
3arydoarTa U APyrus BCEOOXBATEH AOXOA B EAMHEH OTHET 32 BCEOOXBATHUA AOXOA.

4.3. CaeAKH B Uy>KAECTPAHHA BAAyTA

OraeannTe eaeMeHTH Ha (PUHAHCOBUTE OTYETH HA /\PYKECTBOTO Ce OIICHABAT BbB BAAYTATA HA
OCHOBHATA HMKOHOMHYECKA CPEAd, B KOATO IPEAPUATHETO W3BBPIIBA ACHHOCTTA CH
(“dynxkumonasna Baayra”). PunancoBuTe OTYETH HA APYKECTBOTO €4 M3TOTBEHU B OBATAPCKH
AeBa (AB). ToBa e PyHKIIMOHAAHATA BAAYTA U BAAYTATA HA IIPEACTABAHE Ha APYKECTBOTO.

CaeAkuTE B UyKACCTPAHHA BAAYTA CE€ OTYUTAT IIPU IIBPBOHAYAAHOTO HM IIPHU3HABAHE BBB
pyHKIIMOHAAHATA BaAyTa HA APYKECTBOTO IO OPUITHAAHIA OOMEHEH KyPC 32 ACHA Ha CACAKATA,
(obsBennsa duxcuar Ha bbArapcka mHapoana Oanka). [IpuxoamrTe m pasxoAuTe OT KYpCOBH
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Pa3AHUKH, KOUTO BB3HHUKBAT IIPH YPEKAAHCTO HA TE3U CACAKH M IIPCOLICHABAHCTO HA ITAPHMYIHUTC
TIO3HUINH B 9YXKACCTPAHHA BAAYyTA B Kpasd Ha IIEPHOAA, Ca OTPA3CHU B Oruera 3a BceOOXBATHHSA
AOXOA.

HermraprrarnTe O3UITIH, OIEHABAHHU ITO HCTOPHUYECKA IIEHA B UYKACCTPAHHA BAAYTA, CE€ OTUUTAT
II0 OOMEHHHUA KypC KbM AaTaTa Ha CAeAKara (He ca mnpeoieHend). Hemapumunwmre rosurum,
OIICHABAHU IIO CIIPABEAAHBA CTOMHOCT B UY/KACCTPAHHA BAAYT4, CE OTYUTAT ITO OOMEHHHSA KypC
KBM AaTaTa, HA KOATO € OIIPEACACHA CIIPABEAANBATA CTOMHOCT.

4.4. ITpuxoAn 1 pa3xoAu

HpI/IXOAI/ITe BKAFOYBAT IIPUXOAH OT HPOA2,>K62. Ha CTOKH M IIPCAOCTABAHC Ha YCAYIH.

[IpuxoanuTte ce OLEHABAT IO CIPABEAAMBA CTOHHOCT HA IIOAYYCHOTO HAN IIOAACKAIIOTO Ha
IIOAYYaBAHE IIAAIIIAHE HAHM BDB3ME3AABAHE, KATO CE OTYNTA CymMaTa HAa BCHYKHA TBPTOBCKH
OTCTBIIKH U KOAMYECTBEHHU padaTh, HAIIPpaBeHH OT APYKECTBOTO.

ITpu samsaHA HA CXOAHH AKTHUBH, KOUTO HMMAT CXOAHA II€HA, PasMAHATA HE CE PASTAEKAA KATO
CACAKA, KOATO T€HEPHPA IIPUXOAHN. AKO Ce Pa3MEHAT HECXOAHH AKTHBH, IIPUXOABT CE IPHU3HABA
IO CIPABEAAMBATA CTOHMHOCT HAa IIOAYYEHHTE CTOKHM HAM ycAyrn. Korato cmpaseaAmBaTa
CTOMHOCT HA IIOAYICHUTE CTOKH M YCAYIH HE MOKE HAACKAHO A2 ObAE OIICHEHA, IIPUXOABT CE
OIIEHABA ITO CIIPABEAAMBATA CTOMHOCT HA IIPEAAACHHUTE CTOKH U YCAYTH, KOPUTUPAHA ChC CyMaTa
HA BCUYIKH ITPEBEACHN TAPUYHHU CPEACTBA HAW MAPUIHN CKBUBAACHTH.

HpI/IXOA’bT CC IIPHU3HABA, KOTATO Ca U3IIbAHCHH CACAHUTC YCAOBHA:

e Cymara Ha IPHUXOAA MOKE Ad O'bAEC HAAEKAHO OIICHEHA,

*  BepoATHO € HKOHOMIYECKUTE IIOA3H OT CACAKATA Ad OBAAT IIOAYUCHH;

*  Hampasennre pasxoAM HAM TE3H, KOUTO IPEACTON Ad OBAAT HAIIPABEHM, MOTAT HAACKAHO
Ad OBAAT OLICHEHH;

*  Kpurepuure 3a npusHaBaHe, KOHTO Ca CHeOM(UYHH 32 BCAKA OTACGAHA ACHHOCT Ha
ApyxecTBOTO, Ca M3IIbAHCHH. 1€ Ca OIPEACACHH B 3aBUCHMOCT OT IIPOAYKTHTE HAHN
YCAYTHTE, IIPEAOCTABCHH HA KAMCHTA, M HA AOTOBOPHHUTE YCAOBHSA, KAKTO €4 M3AOKEHH IIO-
AOAY.

[Tewanbata mAm 3arybara OT OTIIHMCBAaHE HAa AQACH aKTHB CE OIPEACAA KATO PAZAHKA MEKAY
ITOCTBIIACHUATA M DAAAHCOBATA CTOMHOCT HA aKTWBA U ce oTpaszaBa B Ordera 3a BCCOOXBATHUA
AOXOA. [Tewanbure MAM 3aryOUTE B PE3YyATAT HA IIPOAAKOA HA HETEKYIIN AKTHUBH CA OTPA3CHU B
Oruera 32 BceoOXBaTHUS AOXOA Ha peA Ilewanba / (3aryba) or mpoaaxba Ha HeTeKyIm
AKTHBH .

OHepaTI/IBHI/ITC pasxoanm c€ IIpHU3HABAT B Oruera 32 BCEOOXBATHUSA AOXOA B MOMCHTA Ha
IIOA3BaHE Ha yCAyIraTa MAM KbM AaTaTa Ha TAXHOTO Bb3HHKBaHC. PaSXOAI/ITC IO TrapaHnuu ce
TIPpU3HABAT M CC OTPaA3dABAT CPCIINy HaAIIpaBCHATAa IIPOBHU3MWS IIPH IIPHU3HABAHC HAa CHOTBCTHHA
TIPHUXOA.

HpI/IXOAI/I 1 Pa3XOAH 34 AUXBH CC OTYHUTAT TCKYIIO IIO METOAA HA CCbCKTI/IBHI/IH AUXBCH IIPOLICHT .

HOAY"ICHI/ITC AUBHACHTH, CC€ IIPU3HABAT B MOMCHTA HA BBb3HHKBAHC Ha IIPABOTO HA ITOAy4YaBaHC
Ha ITAAIITAHCTO.
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4.5. Pa3xoAu 110 3aeMH
PasxoanTe O 3a€MH OCHOBHO IIPEACTABAABAT AUXBH IIO 3aeMHTe Ha ApyxecTBOTO. Bemuxm
PasXOAH IIO 3a€MH, BKAIOYHTEAHO TE€3M, KOHUTO AHPEKTHO MOTAT Aa OBAAT OTHECEHH KbM
3aKYIIYBAHETO, CTPOUTEACTBOTO HMAHM IIPOU3BOACTBOTO Ha OTIOBApAIN HA YCAOBHUATA aKTUB, CE€
IIPU3HABAT KATO Pa3XOA 3a IIEPHOAA, B KONTO Ca BB3HUKHAAH KATO 9YaCT OT ,,(DMHAHCOBH
pasxoan” B OTuera 3a BCEOOXBAaTHHA AOXOA. PasxoamrTe ce OTYMTAT TEKYIIO IO METOAA HA
edpeKTUBHHUA AUXBEH IIPOIIEHT.

4.6. HemaTepuasHu aKTUBU
HemareprarHnTe aKTHBH C€ OILICHABAT IIBPBOHAYAAHO IO cebecTroHHOCT. B cayuamre Ha
CAMOCTOSITEAHO IIPHAOOHBAHE TH € PaBHA HA ITOKYIIHATA LICHA, KAKTO M BCHYKM IIAATCHU MUTA,
HEBb3CTAHOBUMI AAHBIIN U HAIIPABCHUTE IIPEKH PA3XOAU BbB BPB3KA C IIOATOTOBKA HA aKTHBA 34
excrraoararus. [1pn mpraoOmBaHe HA HEMATEPHAACH AKTUB B PE3YATAT HAa OM3HECKOMOMHAITHS,
CeOECTOMHOCTTA My € PaBHA Ha CIIPABCAANBATA My CTOMHOCT B ACHS Ha IIPHAOOHBAHETO.

HOCACABaH_IOTO ONCHABAHC CC M3BBPIIBA IO IICHA HA HpI/IAO6I/IBaHC, HaMaACHA C HATPYIIAHUTC
aMOPTH3AINH 1 33Fy6I/I oT O6€3HCHK9.. HaHpaBCHI/ITe O6€3L[CHKI/I CC OTYMUTAT KATO PA3XOA M CC
TIpU3HABAT B Oruera 3a BceoOXBATHUA AOXOA 32 CbOTBCTHHSA IICPHUOA.

HOCACABaH_II/ITC pa3sxoAnTe, KOHUTO BB3HHKBAT BBB BPB3KAa C HEMATCPHAAHUTC AKTHUBH CACA
II'bPBOHAYAAHOTO IIPHU3HABAHEC, CC IIPHU3HABAT B Ordera 32 BCEOOXBATHMSA AOXOA B IICPHOAA HA
TAXHOTO BB3HHKBAHC, OCBCH aKO HMa BCPOATHOCT TE€ Aa CIIOMOTHAT Ha aKTHBAa Aa I'CHEpHpPaA
IIOBCYC OT ITbPBOHAYAAHO IIPCABHACHHUTEC 6%Aemn HNKOHOMHMYCCKH HM3IOAM M KOIaTO TE3U
PasxoA MOraT HaACKAHO Ad 6"bA9.T OIICHCHHN M OTHECCHH KbM aKTHBA. Axo Te3n ABC YCAOBHI Ca
H3IIbAHCHH, PA3XOAHUTE CC AO62.BHT KBM CeDECTOMHOCTTA HA AKTHBA.

AMOpTH3ALHATA CE€ M3YHUCAABA, KATO CE M3IIOA3BA AMHEHHHAT METOA BBPXY OLICHEHHS IIOAE3EH
CPOK Ha TOAHOCT Ha OTAGAHHUTE aKTHBH, KAKTO CACABA!

* codryep 4 ropuHI

*  Apyr:m 10 roamHT
AMOpTH3ALHATA € BKAIOYEHA B “DPa3sXOAH 32 aMOpTH3aIuA Ha He(DMHAHCOBU aKTHBH .

ApyXecTBOTO HU3BBPINBA BHUMATCAHA IIPCLICHKA, KOIATO OIPEACAS AAAM KPHUTCPHHUTE 32
ITbPBOHAYAAHO IIPU3HABAHE KATO AKTUB Ha Pa3XOAHTE IO pa3pabOTBAHETO Ca OMAM CITA3€HU.
[Ipenenkara Ha PBKOBOACTBOTO € OazWpaHa Ha LfAATA HAAMYHA MHAOPMAIUA KbM AaTaTa Ha
Otuera 3a puHAHCOBOTO CbCTOAHME. B AOI'bAHEHHE BCHYKH ACHHOCTH, CBBP3aHH C
PaspabOTBAHETO HA HEMATEPHUAAEH ABATOTPACH AKTHB, C€ HAOAIOAABAT M KOHTPOAHPAT TEKYIIIO
OT PBKOBOACTBOTO.

M30paHuAT mIpar Ha CBIIECTBEHOCT 332 HEMATCPHUAAHUTE ABATOTPANHN aKTHBH HA APYKECTBOTO €
B pasmep Ha 500 AB.

4.7. ImoTH, MaIIMHU, CHOPBXKEHUA U 000pyABaHE
VmoTuTe, MammHHTE, CHOPBKEHHUATA H OOOPYABAHETO CE OLEHABAT ITBPBOHAYAAHO IIO
ceOeCTOMHOCT, BKAIOYBAIIA IIEHATA Ha IIPHAOOHBAHE, KAKTO M BCHYKH IIPEKH Pa3XOAH 32
IIPUBE/KAAHETO Ha AKTHBA B PAOOTHO CHCTOSHUE.

HOCACABaH_IOTO OICHsABAHC CC HM3BBPINBA BH3 OCHOBA HA IICHA HA HpI/IAO6I/IBaHC, HaMaA€Ha C
HATPYIIAHUTC aMOPTHU3AUHN U 33I'y6I/I oT O6C3H6HK2.. HaHpaBCHI/ITC O6CSH€HKI/I CE€ OTYHUTAT KATO
Pas3sxXoA 1 Ce IIPpHU3HABAT B Oruera 32 BceoOXBATHUSA AOXOA 32 CbOTBCTHHSA IICPHOA.
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[TocaeaBarn pa3xOAW CBBP3aHH C OIPEAEACH AKTUB OT HMOTH, MAIIHHH, CbOPBKEHUA U
00OpyABaHe, ce IPUOABAT KbM OAAAHCOBATA CyMa Ha aKTHBA, KOTATO € BEPOATHO APY/KECTBOTO Ad
M4 HMKOHOMHYECKH IIOA3M, HAABHINABAINM IITbPBOHAYAAHO OICHEHATA €(EKTUBHOCT Ha
CBIIECTBYBAIIUA AKTUB. BCHYKH APYIH IIOCAGABAIIN PA3XOAH CE IIPH3HABAT 32 PAa3sXOA 32
IIEPHOAQ, B KOMTO Ca HAIIPABEHH.

VImoTH, MammmHu, ChOPBKEHHSA H OOOPYABAHE IIPHAOOUTH IIPH YCAOBHATA Ha (DHUHAHCOB
AM3UHI, C€ aAMOPTHU3HpAT Ha 0a3a HA OYAKBAHHA IIOAE3€H CPOK Ha TOAHOCT, OIIPEACACH
ITOCPEACTBOM CPaBHEHHE C IIOAOOHHM aKTUBU HMAM Ha 0a3a CTOMHOCTTA Ha AM3HHIOBUA AOTOBOP,
aKO HETOBHAT CPOK € IO-KPATBK.

AmopTH3anuATa HAa HMOTH, MAIIIMHH, CBOPBHKEHHA U OOOPYABAHE CE€ HAYHCAABA, KATO CE
M3II0A3BA AMHEHHUAT METOA BBPXY OLICHEHHS IIOAE3E€H KHBOT HA OTACAHHTE IPYIIN AKTHBH,
KAKTO CACABA:

e Mamunu u 06opyABaHe 6.7 roauHI
e Tpaucoprau cpeacTBa 4 ropuHI

¢ CromaHcku HHBEHTAP 6.7 roamEn
*  Kowmmrorpn 4 roanHHI

*  Mobuanu Teaeponn 2 TOAMHHI

M30panuaT 1mpar Ha CBIECTBEHOCT 32 HMOTH, MAIIHHH, CHOPBKEHHA H OOOpPYABAaHE Ha
ApyxectBoro e B pasmep Ha 500AB.

4.8. OTynTaHe HAa AUSHHTOBUTE AOTOBOPH
B cvorercrBue ¢ m3ucksanuaTa Ha MCC 17 (peB 2007), mmpaBaTa 3a pasropeKAaHe C aKTHBA Ce
IIPEXBBPAAT OT AUSHHIOAATEASl BBPXY AHSHHITOIIOAYYATEAS B  CAy9aHTe, B KOHTO
AMBHHTOIIOAYYATEASAT ITOHACHA CBIIECTBEHNUTE PHUCKOBE M BB3HATPAKACHUA OT COOCTBEHOCTTA HA
HACTHS AKTUB.

AxTuBBT Ce 3aBCXKAA B Oruera 32 (i)I/IHaHCOBOTO CbCTOAHNC HAa AH3UHIOIIOAYYATCASA IIO IIO-
HHCKATA OT ABETE CTOMHOCTH — CIIpAaBCAAMIBATA CTOMHOCT HAa HACTHA AKTHB U HACTOAIIATA
CTOUHOCT HAa MUHHUMAAHHUTE AHU3HHTOBH ITAAIAHHS ITAFOC HCIIPCABHACHH ITAAIIIAHWS, aKO HMaA
TakuBa. B OTtuera 32 (bI/IHaHCOBOTO CbCTOAHHE CC OTpa3fdiBa M CBOTBETHOTO 33aABAKCHHUC ITIO
(bI/IHaHCOB AWBHUHI, HEC3ABHCHMO OT TOBAa AAAW YaCT OT AHMSHHIOBUTC ITAAIITAHUA CC ADBAXKAT
ABAHCOBO IIPH CKAIOYBAHC Ha AOIOBOpPa 32 d)I/IHaHCOB AMI3WHI.

BHOCACACTBI/IC AU3HUHTOBUTC ITAAITAHUA CC PAIIIPCACAAT MCKAY (i)I/IHaHCOB Pa3xXOA 1 HAMAACHME
Ha HCITAATCHOTO 3aAbAKCHHUC 110 (1)I/IH3.HCOB AMI3HIHI.

AKTHBHTE, IPUAOOUTH IIPU YCAOBUATA HAa (PHHAHCOB AMU3HHI, C€ AMOPTH3UPAT B ChOTBETCTBHE C
nmsuckpanuATa Ha MCC 16 ,VImorn, mamman u ceopbxenus’ uan MCC 38 | Hemarepmnasnu
AKTUBU .

AmnxBeHaTa 9acT OT AM3HMHIOBATA BHOCKA IIPCACTaBAAIBA ITIOCTOAHCH IIPOUICHT OT HEIIOTACCHOTO
3aABAKCHHC 1 CC IIPHU3HABA B evIaA0aTa UAT 3ary6aTa 3a IIEpUOAA HA AU3HMHIOBHA AOIOBODP.

Bcuuku ocramaaum AmsuHroBu AOTOBOpH C€ CYHTAT 3a OIICPATHUBHHU AHN3NHIOBHU AOTOBOPH.
OHepaTI/IBHI/ITC AU3UHTOBH ITAQIIIAHWS C€ IIPH3HABAT KATO Pa3XOAH IIO AMHETHUS MCTOA.
Pa3XOAI/I, CBBbpP3aHU C IIOAAPBKKA M 3aCTPAXOBKH, CE€ OTpasfABAT KATO Pa3XOAH B Oruera 32
BCEOOXBATHUSA AOXOA KbM MOMCHTA HAa Bb3HUKBAHCTO M.
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4.9. TecroBe 3a 06e3LeHKAa HA HEMaTEPUAAHUTE AKTUBU U UMOTH, MAIIIIHH,
CBOPBIKEHUA U 000pyABaHE

[1pu m3uncasBane Ha oOe3meHKaTa APYKeCTBOTO Ae(pUHIpA HAM-MAAKATA PA3TPAHMYHMA IPYIa
AKTHBH, 34 KOUTO MOIaT Ad ObAAT OIPEACACHH CAMOCTOATEAHH ITAPHYHU IIOTOLM — CAMHUIIA,
reHepHpaIna IApUYHU IIOTOIX. B pesyATar Ha TOBa HAKOH OT AKTHBHTE ITOAACKAT HA TECT 3a
00e3IIeHKa Ha MHAUBHUAYAaAHA 0a3a, a ApYyIH Ha 0232 €AMHUIIA, TEHEPUPAIIA TAPHYHH TOTOIIH.
Beudakn akTHBE M €AMHMIM, T€HEPHUPAINN IAPHUYHH IIOTOILMM, CE TECTBAT 32 OOE3IICHKA, KOTaTo
CHOUTHS HAHM IIPOMSAHA B OOCTOATEACTBA MHAUKHPAT, Y€ TAXHATA DAAAHCOBA CTOMHOCT MOKE Ad
He ObA€ Bb3CTAHOBEHA IIOHE BEAHBK TOAUIITHO.

Korato Bb3cTaHOBHMATA CTOWHOCT HA AAACH aKTHUB HAHM EAHHHIIA, ICHEPHPAINA ITAPHIHH
IIOTOIH, € IIO-HHCKA OT CBHOTBETHATA OAAAHCOBA CTOMHOCT, ITOCACAHATA CACABA Ad OBAE
HAMAACHA AO pasMepa Ha Bb3CTAHOBHUMATA CTOMHOCT Ha aKTHBA. 1'0Ba HAMaACHHE ITPEACTABAABA
saryba oT oOOesIleHKa. 3a Aa OIIPEACAH BB3CTAHOBHMATA CTOMHOCT, PBKOBOACTBOTO HA
ApyKeCTBOTO M3YHCASNBA OYAKBAHUTE O'BACIIH IAPUYIHH IIOTOIH 34 BCAKA CANHHNIIA, [CHEPHUPAIIA
[IAPUYHU IIOTOIH H OIPEACAA ITOAXOAAIIHUA AMCKOHTOB (PAKTOP C IIEA KaAKYAHUpPAaHE Ha
HACTOAIIATA CTOMHOCT Ha TE3W IAPHYHHU IOTOIHM. AAaHHNTE, U3IOA3BAHM IIPH TECTBAHETO 34
00e3IIeHKa, Ca IPAKO CBBP3aHH C ITOCACAHHA OAOOPEH IIPOTHO3EH OIOAKET Ha APYKECTBOTO,
KOPHUTHPAH IIPU HEOOXOAUMOCT, 32 Ad O'bAC H3KAIOUEHO BAMAHHETO HA OBACIIH PEOPraHU3AIINN
U 3HAYNTEAHH ITOAOOpEHHA Ha aKTUBHTE. AMCKOHTOBHTE (PAKTOPHU CE OIIPEACAAT IIO OTACAHO 32
BCAKA CAHA CAMHHIIA, TCHEPUPAIIA IAPUYHN IIOTOLM, U OTPA3ABAT PUCKOBHUA IIPOQUA, OLCHECH
OT PBKOBOACTBOTO Ha ApykecTBOTO.

3aryoure OT OOE3IleHKA HA CAMHHIIA, ICHEpPUpAIlld IAPUYHH IIOTOLH, CE Pa3IPEACAAT B
HAMAACHHE Ha 0aAaHCOBATA CyMa Ha AaKTHBHTE OT Ta3W CAMHHIIA IIPOIIOPIIMOHAAHO Ha
OaAraHCOBATA UM CTOHHOCT. PBKOBOACTBOTO Ha APYKECTBOTO IIPELEHABA IIOCACABAIIO AAAN
CBIIIECTBYBAT MHAMKAIIIHI 32 TOB4, Y€ 3arydaTa OT OOE3LICHKA, IIPU3HATA B IIPCAXOAHM TOAMH,
MOJKE BEYE AAd HE CBIIECTBYBA MAM Ad ¢ HamaAcHa. [IpmsHata B MHHAA IEpHOA OOE3ICHKA ce
BB3CTAHOBABA, AKO BB3CTAHOBHMATA CTOMHOCT HA CAMHHIIATA, TCHCPHPAIIA IIAPUYHHU IIOTOLH,
HAABHIIIABA HEMHATA OAAAHCOBA CTOMHOCT.

4.10. PuHAHCOBH MHCTPYMEHTH

DuHAHCOBUTE AKTUBU M IIACHUBU C€ IIpU3HABAT, KOIaTO Apy'}KCCTBOTO CTaHne CTpaHa IIO

AOI‘OBOpHI/I CHOpaSYMCHI/IH, BKAIOYBAIITH q)HHaHCOBI/I I/IHCTPYMCHTI/I.

DUHAHCOB aKTUB Cce OTIIMCBA, KOIaTO CC 3ary61z1 KOHTPOA BBPXY AOIOBOPHHTC IIpaBa, KOHUTO
CbCTAaBAABAT (i)I/IHaHCOBI/IH AKTHB, T.C. KOTAaTO Ca M3TCKAM IIpaBaTa 3a ITIOAYYaBAHC HA ITapHUYIHU

IIOTOIIX MAM € IIPEXBBPACHA 3HAYMMATA FACT OT PUCKOBETC U U3TOAUTC OT COOCTBEHOCTTA.

DUHAHCOB HACUB Ce€ OTIIHCBA TP HCEIOBOTO IIOracCsABaHC, M3ITAAIINAHC, IIPHU AHYAHPAHC HaA

CACAKATA UAH ITPH U3THIAHC HA AABHOCTHHS CPOK.

[Ipu mppBOHAYAAHO IIpU3HABaHE HA (DUHAHCOB aKTHUB M (DHHAHCOB HAaCUB ApPYKECTBOTO TI'H
OIICHABA IIO CIPABEAAHBA CTOMHOCT HAIOC Pa3XOAUTE IIO TPAH3AKIHUATA C H3KAIOYCHUE HA
dpuHAHCOBUTE AKTHBH M ITACHBH, OTYHTAHM IIO CIIPABEAAHBA CTOMHOCT B IledaAbara HAM

3ary6aTa, KOUTO CC IPU3HABAT I'bPBOHAYAAHO ITO CIIPABCAANBA CTOMHOCT.

DuHAHCOBUTE AKTUBU CE TIPU3HABAT HA AATAaTa HA YPCKAAHCTO.
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DuHAHCOBUTE AKTUBU U CbI/IHaHCOBI/ITC ITaCHUBU CC OICHABAT ITIOCACABAIITO, KAKTO € ITOCOYCHO IIO-

AOAY.
4.11.dPuHaHCOBU AKTUBU

PuHancoBuTe AKTHUBH, C HM3KAFOYCHHC Ha XCAXKHPAIMUTC HMHCTPYMCHTH, BKAFOYBAT CACAHUTC
KaTCTOpHI q)I/IHaHCOBI/I HHCTPYMCHTH:

® KPCAUTH U B3CMAHMS;

* (buHAHCOBU AKTUBH, OTUYUTAHU 110 CIIPABEAANBA CTOMHOCT B ITe4aA0aTa HAH 3arydara;
DuHAHCOBUTE AKTUBU CE PA3IPEACAAT KbM OTACAHHTE KATETOPUH B 3aBHCHMOCT OT LEATA, C
KoATO ca npuaoOur. Kareropmara Ha AaAcH (PMHAHCOB MHCTPYMEHT OIIPEACAS METOAQ My Ha
OLICHABAHE U AAAH IIPUXOAUTE U Pa3XOAUTE ce oTpasaBaT B OrTdera 32 BCEOOXBATHHUA AOXOA HAK
AUPEKTHO B COOCTBEHHA KarmuTaA Ha ApyxectBoro. BCHUKM ()MHAHCOBU aKTHBH C M3KAFOUCHUE
HA TE3H, OTYHTAHHU II0 CIIPABEAAMBA CTOMHOCT B IIEYAAOATA MAM 3ary0aTa, IOAACKAT HA TECT 34
obe3IeHKa KbM AaTata Ha puHAHCOBHA OT4eT. PHMHAHCOBUTE AKTUBU Ce OOE3IIEHABAT, KOTATO
CBIIECTBYBAT OOCKTHBHH AOKA3aTEACTBA 32 TOBa. llpmaarar ce pasAmdHm KpuTepum 3a
OIIPEACASIHE Ha 3ary0ara OT OOE3LEHKA B 3aBHCHUMOCT OT KATEIOPHATA Ha (DHHAHCOBUTE AKTUBH,
KAKTO € OIIMCAHO II0-AOAY.

Bcuuku TIPUXOAH M PA3XOAH, CBBP3aHN C IIPUTCKABAHCTO HA CbI/IHaHCOBI/I UHCTPYMCHTH, CC
OTpa3sBaT B eYaADATa HAH 32.Fy69.T9. IIpHU IIOAYYABAHETO HM, HE3AaBHCHUMO OT TOBa Kak Cc¢
OnICHABA OaAaHCOBAaTA CTOMHOCT HA (i)I/IHaHCOBI/IH AKTHB, 34 KOITO ce OTHACAT, U CC IIPCACTABAT B
OoTYeTa 32 IevaAdara HMAH 3ary6aTa u Apyrus BCEOOXBATEH AOXOA Ha pPEAOBE ,,CDI/IHaHCOBI/I

pasxoan”, ,,@uHancoBu npuxoan’ HAU ,,ApyrH (PUHAHCOBH IIO3ULHH ), C H3KAIOYCHHE Ha

bl

3arybaTa OT 0OE3IEHKA Ha THPIOBCKH B3EMAHHSA, KOATO CE IPEACTABA Ha PeA ,,ApyrH pasxoan”.
Kpeauru u B3emanusa

Kpeantn m B3emaHusf, BBb3HHKHAAU IIBPBOHAYAAHO B ApPYKECTBOTO, C€a HEACPHUBATHBHH
dpUHAHCOBH MHCTPYMEHTH C (PUKCHPAHHU IIAAINAHUA, KOUTO HE C€ THPIYBAT Ha aKTHUBEH IIa3ap.
Kpeantnre m B3eMaHHATA IIOCAEABAIIIO CE OIEHABAT IIO AMOPTH3MpPAHA CTOMHOCT, KaToO Ce
M3II0A3BA METOABT Ha e(EeKTHBHATA AHXBa, HAMAaA€HA C pasMepa Ha oOesmeHkara. Bcska
IIPOMAHA B CTOMHOCTTA UM CE€ OTpa3fBa B IIe9aAdaTa HAHM 3aryoara 3a Tekymus rmepuoA. [lTapure
U IAPUYHHTE EKBHUBAACHTH, TBPIOBCKHTE M IIO-TOAfIMATA YacT OT APYIH B3€MaHUA Ha
ApyKecTBOTO CIIaAAT KbM Ta3u Kareropus (HDMHAHCOBU HMHCTPyMeHTH. AMCKOHTHpaHEe He ce
HU3BBPIIBA, KOTATO €(PEKTHT OT HErO ¢ HE3HAYUTEACH.

3Ha4nMU B3eMaHHA CE TECTBAT 32 OOE3IIEHKA IO OTACAHO, KOTATO Ca IIPOCPOYCHH KbM AATaTa Ha
(pUHAHCOBUA OTYET MAN KOTaTO CBIIECTBYBAT OOCKTHBHU AOKA32TE€ACTBA, Y€ KOHTPATCHTHT HAMA
A2 HBITBPAHH 3aABAKCHUATA CH. BCHYKM APyIH B3eMaHHA CE TECTBAT 32 OOE3LIEHKA IIO IPYIIH,
KOHTO CE OIPEACAAT B 3aBHCHMOCT OT HHAYCTPHATA M PEIMOHA HA KOHTPATCHTA, KAKTO MU OT
APYTH KPEAHUTHH PHCKOBE, aKO CBIIECTBYBAT TAKUBA. B TO3H CAydYail IPOIICHTHT HA OOE3IICHKATA
ce ompeAeAsd Ha 0Oasara HAa HCTOPHYECKH AAHHH OTHOCHO HEIIOTACCHM 3aABAXKCHIA Ha
KOHTPAr€HTH 32 BCAKA HACHTH(UIMpaHA IpymHa. 3aryOara OT OOE3IEHKA HA TBPIOBCKUTE
B3CMAHHA CE IIPEACTABSA B OTYETA 33 I1€9aADATa MAH 3arydara M APyrus BCEOOXBATEH AOXOA Ha

pea ,,Apyru pasxoan”.
PuHAHCOBU AKTUBH, OTYHTAHN 10 CIPABEAANBA CTOMHOCT B IredaAbaTa HAHM 3arybara

DuHAHCOBH AKTHUBHU, OTYUTAHH 11O CIIPABEAANBA CTOMHOCT B IIe4aADaTa HAH 3aryOaTa, Ca aKTHBH,
KOUTO Ca ABPKAHU 34 THPIYBAHE HMAH C4 OIPEACACHU KAaTO (DMHAHCOBU AKTHBH, OTYHTAHU IIO
CIIPABEAAHBA CTOMHOCT B IIe9aAbaTa HAM 3aryOaTa IPH I'bPBOHAYAAHOTO KM IIpHU3HABAaHE.
Bemuku AepuBatuBHE (DMHAHCOBU AKTHBH, OCBEH 4aKO HE Ca CIIEHAAHO OIIPEACACHH KATO
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XCAKHPAIIT HHCTPYMCHTH, IIOIIAAAT B Ta3W KaTCropus. AP}DKCCTBOTO HC IIpHUTCKABA APYIrA
CbI/IHaHCOBI/I UHCTPYMCHTH, KOUTO IIOITAAAT B TA3W KATCTOPHS.

Beaka mewanba wmAm 3aryba, IPOH3THYAINA OT ACPUBATUBHU (DUHAHCOBH HHCTPYMEHTH, €
OasupaHa Ha IIPOMEHH B CIIPAaBEAAMBATA CTOMHOCT, KOSATO CE€ OIIPEACAA OT TPAH3AKIIMH HA
AKTUBEH I1a3ap UAU IIOCPEACTBOM OLIEHBYHU METOAM IIPH AUIICATA HA TAKbB.

CAeA IIBPBOHAYAAHO IIPU3HABAHEC BCHYKM (DMHAHCOBH aKTHBU IIO CIIPABEAAMBATA CTOHHOCT B
rregaAbaTa MAH 3arydaTa ce OLCHABAT IO CIIPABEAAMBATA UM CTOMHOCT, C M3KAIOYCHIE HA OHE3H
MHCTPYMEHTH, 32 KOHTO HfMA IIa3aPHH KOTHPOBKM HA AKTHBCH I1a3ap M YHATO CIIPABCAANBA
CTOHHOCT HE MOKe Ad OBAC HAACKAHO OIIPEACACHA, M KOHTO C€ OTYHTAT IO IICHA Ha
IIPUAOOMBaHE HAMAACHA CBC 3aryON OT OOE3IICHKA.

CHpaBCA/\I/IBaTa CTOMHOCT Ha Cl)I/IHaHCOBI/ITC HWHCTPYMCHTH CC€ OIIPCACAA CKCAHCBHO Ha 0asa
I1a3apHAU KOTHPOBKH HA IICHATA UM KbM Kpasd Ha TCKyIIHs pa6OT€H, Oe3 B Hes Aa CE€ BKAIOYBAT
pasxoanTe IIO OCBHIINCCTBABAHC HA CACAKATA. B CAy"IafI, Y€ TaKMBa KOTHPOBKH HC CBIIICCTBYBAT,
CIIpaBCAATIBATA CTOMHOCT Ha Cl)I/IHaHCOBI/ITC AKTHBH CCE OIIPCACAS 9IPEC3 HCHOO6P33YB9.H_H/I MOACAH
AW 9pe3 TCXHUKN Ha ANCKOHTHPAHC HA ITAPUYIHUTE ITOTOILIH.

[TocaeaBarmmte oreHKn Ha (DPHHAHCOBATE AKTHUBH CE H3BBPIIIBA CbrAaCHO [IpaBmaara 3a oreHka
Ha TBPrOBCKHA IOPTQEHA Ha APYKECTBOTO, M3TOTBCHH IIPH CIIA3BAHE HA M3HMCKBAHMATA Ha
Hapeaba 35 or 17 oxromspm 2006 r. 3a KammTaAoBaTta aAEKBATHOCT M AHKBHAHOCTTA Ha
MHBECTUILMOHHHUTE ITOCPEAHUIIN U IIPEIOPBKUTE HA HAA3OpHHUA opraH Kommcus 3a dpurancos
HAA30p 32 IIpakThyecko npuaoxkenne Ha Hapeaba 35.

KarmraroBuTe IEeHHN KHIKA — aKIIUW U IIpaBa, ThprysaHu Ha bovarapcka ®omaosa bopca ce
OIICHABAT CKEAHEBHO IT0 11eHa Best offer buy ot Oroaerura Ha bearapcka Ponsosa bopca.
KannraroBure LEHHM KHIKA — AKIUHM W IIpaBa, ThPIYBAHH HA YYKAM I1a3apH CE OILCHABAT
€/KEAHEBHO ITO II€HA Ha 3aTBAPAHE HAa ChOTBETHATA OOpCa.

NuBecTumnTe B ASAOBE Ha AOTOBOPHH (DOHAOBE CE€ OILICHABAT IO KOTHPaHATA OT (DOHAA IICHA
Ha OOpPATHO M3KyITyBaHE.

AbpkaBHHTE LIEHHH KHHKA C€ oOLeHABaT exeAHeBHo 1o BID price wa Dbaymbepr,
KOPIIOPATUBHUTE OOAHWTIAIIMH CE OLEHABAT IIO CPEAHA II€HAa OT OIoAeTHHAa Ha DbbArapcka
®onposa bopca.

KomriencaTopHuTe HHCTPYMEHTH CE€ OLIEHABAT €KEAHEBHO IT10 1ieHa Best offer buy or Oroaernna
Ha bparapcka Ponaosa bopca.

®uHAHCOBY AKTHUBU HA PA3IIOAO’KEHHUE 32 MMPOAAKOA

DuHAHCOBH aKTUBH HAa PAa3IIOAOMKEHHE 32 IIPOAAKOA Ca HEACPUBATHBHH (PHHAHCOBU AKTHBH,
KOHTO Ca OIPEACACHH KaTO (PMHAHCOBH aKTHBH Ha PA3IIOAOKEHHE 32 IIPOAKOA MAHM HE CIIAAAT
KbM HUTO €AHA OT OCTAHAANTE KaTeropuu (PUHAHCOBH akTHBH. PUHAHCOBHTE aKTUBU OT Ta3d
KATEIOPHUA ITIOCAEABAIIO CE OICHABAT II0 CIPABEAAMBA CTOMHOCT C M3KAIOYECHHE HA TE3H, 3a
KOUTO HAMA4 KOTHPOBKM HA II1a3apHATA ILI€HA HA aKTHBCH I1a3ap M YHUATO CIPABEAAHBA CTOMHOCT
HE MOKe Aa ObAE HAACKAHO ompeaeAeHa. [TocaearmTE Ce OIEHABAT IO AMOPTHU3HPAHA CTORHOCT
II0 METOAA Ha e(EKTHBHHA AUXBEH IIPOLIEHT HAM IO CEOECTOHHOCT, B CAydYail dYe HAMAT
duxcupan mapex. Ilpomenumre B crpaBeAAmBaTa UM CTOMHOCT C€ OTpasfiBaT B APYTHA
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BCCOOXBATCH AOXOA M CE IIPEACTABAT B CBOTBETHHA PE3CPB B OTYETA 32 COOCTBCHHSA KAIIHTAA,
HETHO OT AQHDIM, C U3KAIOYCHHE HA 3aryOUTE OT OOE3IICHKA M BAAYTHH KYPCOBH PAa3AMKH Ha
ITAPUYHHE AKTHUBH, KOUTO CE IIPU3HABAT B Iledarbara uAn 3aryoara. Korato dpunaHcoB aktuB Ha
PAa3IOAOKEHHE 32 IIPOAAKOA ObAC IIPOAAACH HAU OOE3IIEHEH, HATPYIIAHHUTE II€9aAOH U 3aryowu,
IIPU3HATH B APYIHA BCEOOXBATEH AOXOA, CE€ PEKAACH@HUIMPAT OT COOCTBEHHA KAITUTAA B
rmegaAdaTa MAM 3arydara 3a OTYETHHA IIEPHOA M CE IIPEACTABAT KATO PEKAACH(DHUIIIPAIIA
KOPEKIIIA B APYTHA BCECOOXBATECH AOXOA. /\MXBH, H3YHCACHH IO METOAQ Ha €(PEKTHBHATA AMXBA,
I AMBHAGHTH C€ IIpU3HABAT B IIe4aAbaTa HAHM 3aryoara Kato ,,(DHMHAHCOBU IIPHXOAN .
BescranoBsBaHe Ha 3aryOM OT OOE3LEHKA C€ IIPU3HABA B APYIHA BCCOOXBATCH AOXOA C
M3KAIOYCHHE HAa ABATOBHTEC (PHHAHCOBH MHCTPYMEHTH, IIPH KOHUTO BB3CTAHOBABAHETO CE
IIpU3HABA B Il€9aAbaTa MAM 3ary0oara, CaMO aKO BB3CTAHOBABAHETO MOXKE OOEKTHBHO Aa OBAE
CBBP3aHO ChC CHONUTHE, HACTBIIMAO CACA MOMCHTA HA IIPU3HABAHE HA OOC3IICHKATA.

4.12. AepuBaTtuBu

AepuBaruBure ca (PHHAHCOBH HHCTPYMEHTH, YHATO CTOMHOCT Ce OIpeAeAs Ha 0Oaszara Ha
AMXBEHH IIPOLICHTH, BAAYTHH KYPCOBE HAH APYIH I1a3apHU IeHN. AeprBaTUBHTE Ca €(PEKTHBHO
CPEACTBO 32 VIIPABACHHEC Ha IIa3aPHUSA PHCK M OIPAHHYABAHEC CKCIO3HUIIHATA KBM AAACH
koHTpareHT. Hali-gecTo M3moA3BaHNTE ACPHUBATHBH Ca:

*  Cyall — AUXBCHU U BAAYTHHI

*  GOPYbPAU —AUXBEHH U BAAYTHH

e droubpcu

® oI
[1pn xeakmpaHe HAa HAPHUYHH IIOTOLN CE HN3MCKBA CICHU(PUIHO CIETOBOAHO TPETHPAHE Ha
ACPHBATHBUTE, OIIPEACACHN 32 XCAKHPAIIM HHCTPYMEHTH. [IpH OT4mMTaHe Ha XCAKHPAHETO
CACABA AA CE CIIA3BAT CTPOTH M3NUCKBAHUSA IIO OTHOIIICHHE HA AOKYMCHTALIMATA, BEPOATHOCTTA HA
BB3HUKBAHE, ¢(PEKTHBHOCTTA HA XCAKHPAHETO H HAACKAHOCTTA HA OIICHKATA. Bcmukum Apyru
ACPHUBATHBHY (DHHAHCOBYU MHCTPYMEHTH CE OTYHTAT IO CIPABEAAHBA CTOMHOCT B I1Ie9aA0aTa HAT

3arybara.

ApyKecTBOTO € OIpeAeAHAO (POPYBPAHH BAAYTHH AOTOBOPH KATO XEAKHPAIIH HHCTPYMEHTH
IIPHA XEAKHPaAHE HA HAPUYHU ITOTOIM. Te3n CIOpa3yMEHHA Ca CKAIOYEHH C IIEA HAMAAfBaHE Ha
pHCKa OT IIPOMEHH BBB BAaAYTHUTE KypCOBE, BB3HHKBAIIHM B PE3YATAT Ha IIPABHOOOBBP3BAHU
IIOPPYKH 32 IPOAQKOH U IIOKYIIKH, ACHOMHHHPAHH B INATCKH AOAAPH. 3a IPEACTaBEHUTE
OTYETHH IIEPHOAU TOBA € AOBEAO AO IIPU3HABAHETO HAa (DHHAHCOBHU AKTHBU U IIACHBHU, IIOCOYEHU
B Oryera 3a (pPUHAHCOBOTO CBCTOSHUE KATO ,,KPATKOCPOYHH (PHUHAHCOBU AKTHUBH U
,»KPaTKOCPOYHI (PHHAHCOBHU I1aCHBU .

B cremenTa, AO KOATO XCAKHPAHETO € e(DEKTUBHO, IIPOMCHHUTE B CIIPABCAANBATA CTOMHOCT Ha
ACPHBATHBHTE, OIPEACACHH KATO XCAKHPAIIH HHCTPYMEHTH IIPH XCAKHPAHE HA IIAPUYHN
[IOTOLIM, CE OTYUTAT B COOCTBCHHS KAIIMTAA M C€ IIPEXBBPAAT B IIe9ardara MAH 3arydara IIpHu
[IPEKPATABAHETO HA XCAKHPAIIUTE B3aMMOOTHOIICHUA (OOHMKHOBEHO, KOIATO CE€ OCBIIECTBH
XEAKHpaHaTa TpaH3akius). Koraro xeAxnpana mos3urus ce OTpasd Ha I1€9aA0aTa MAM 3aryoara
32 TEKYIIHA IIEPHOA, BCAKA I1e9aA0a, IIPU3HATA B IIPEAXOAHH IIEPHOAH B COOCTBEHIS KAIIUTAA, CC
pexBbpAd B OTdera 3a BceOOXBATHUA AOXOA. AKO He(DHHAHCOB AKTHB HMAM ITACHB € IIPU3HAT B
PE3YATAT HA XCA)KHPAHA TPAH3AKIINSA, IICIAAOHUTE U 3aryOnTe, IPU3HATH B IIPCAXOAHH IIEPHOAH B
COOCTBEHMSA KAIIUTAA, CE BKAIOYBAT B TAXHATA IIBPBOHAYAAHA OLICHKA. AKO HE Ce OYaKBa Ad OBAEC
M3BBPIINCHA AAACHA IIPOTHO3HPAHA TPAH3AKIUA HAM XCAKHPAIIHUAT HHCTPYMEHT € CTaHAA
HeedEKTUBEH, BCAKA CBbpP3aHA C HEro Ile9anda MAHM 3aryOa, IPH3HATA B COOCTBEHHUSA KAIIUTAA,
He320aBHO ce IPpexBbpAA B OTdeTa 32 BCCOOXBATHHA AOXOA.
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Bcuuku ACPHUBATUBHI (bI/IHaHCOBI/I HWHCTPYMCHTH, U3ITOA3BAHN 34 XCAKHPAHC, I'bPBOHAYAAHO CC
OICHABAT IIO CIIPAaBCAAHBA CTOMHOCT Ha AATATA HA CACAKATA M IIOCACABAIIO CE OTYUTAT IIO
CIIpaBCAATIBA crornocrt B Oryera 32 q)HHaHCOBOTO CbCTOAHUC.

AepI/IBaTI/IBI/ITC, ABpPIKaHH 32 THPTyBaHC CC OICHABAT II'BPPBOHAYAAHO ITO IICHA HA HpI/IAO6I/IBaH6
KaTO ITOCACABAINATA OIICHKA IIO CIIPABCAAMBA CTOMHOCT Ce OTpassBa B Oruera 32 BCeOOXBATHHSA
AOXOA.

4.13. AaHBIIE BBPXy AOXOAQ
Pasxoanrte 32 Aamboum mpusHata B OTdera 3a BCCOOXBATHUA AOXOA BKAIOYBAT CyMaTa Ha
OTCPOYCHHUTE AAHDBIH H TEKYIIHTC PA3XOAN 332 AAHBIH, KOUTO HE Ca IIPU3HATH AHPEKTHO B
COOCTBEHUSA KAIIITAA.

TCKYH_[I/ITC AAHDBYHU AKTHUBHU I/I/I/IAI/I ITaCUBU IIPCACTABAABAT TC3M 3AABAXKCHUSA MAM B3CMAHUA OT
6IOA}KCT2., KOHUTO C€ OTHACAT 32 TCKYIIHs IICPHUOA U KOUTO HC Ca ITAATCHHU KbM AaTaTa Ha Oruera
3a (bHHaHCOBOTO CBbCTOAHMC. TeKYH_[I/IHT Pa3xXOA 32 AAHBK € HM3YHUCACH B CBOTBCTCTBHUC C
TIPpUAOKHIMATA AAHbYHA CTAaBKA M AAHDBYHHN IIPpABHUAA 324 obaarane Ha AOXOA2 32 IICPHOAA, 32
KOHUTO ce OTHACH, HA 0aza Ha HpCO6p9.3yB3HI/IH CbI/IHaHCOB PE3YATAT 324 AAHBIHU IICAH, KOHUTO ce
pasAan4gaBa OT CICTOBOAHATA nevaaA0a UAT 321I'y62. BbB (i)I/IHaHCOBI/ITC OTYCTH.

OTCpO‘tIeHI/ITC A2HBIN CC U3YHUCAABAT IIO ITACUBHUA MCTOA 324 BCHYKH BPCMCHHM PA3AHMKH MCKAY
DaAaHCOBATA CTOMHOCT HA AKTUBHUTE M ITACUBUTE M TAXHATA ChbOTBETHA AaHbYHA OCHOBA.
Pa3M€p’bT Ha OTCPOYCHUTC AAHBYHN AKTHUBHU M ITACHUBHU CC U3YHCAABA oe3 AUCKOHTHPAHE, KaTO CE
TIpUAaraT AAaHbYHH CTAaBKH, KOHUTO CC OYaKkBa Aad 6’1)A2.T BAAMAHH IIPC3 IICPHOAA HA TAXHATA
peaamsanus, M KOHUTO Ca BAC3HAAW B CHAA HWAHW Ca H3BECTHH KbM AaTara Ha Oruera 32
CbI/IHaHCOBOTO CbCTOAAHUC. OTCPO‘ICHI/ITC AAHBYHHU ITACUBH CC IIPHU3HABAT B ITBACH Pa3MEp.

OrcpodueHnuTe AAHBYHM AKTHBA CE IIPHU3HABAT CAMO AO CTEIIEHTa, AO KOATO CBIIECTBYBA
BEPOATHOCT Te Ad ObAAT YCBOCHM Ype3 OBACIIH AAHBIHI AOXOAU. BIukre moscHeHme OTHOCHO
OIICHKATA HA PBKOBOACTBOTO 32 BEPOATHOCTTA OTCPOUCHHUTE AAHBYHH AKTHBU Ad CE PEAAUBUPAT
ITOCPEACTBOM O'BACIIN AAHBYHH IIEIAAOM.

3HaunTEAHA YACT OT IIPOMCHHUTC B OTCPOYCHHUTC AAHDYHH AKTHUBHU HUAHW ITACHBH CC OTpa3fABaAT
KaTO pasxOoAH 32 AAHBIN B Oruera 32 BCEOOXBATHHA AOXOA. HpOMHHaTa B OTCPOYCHHUTC
AAHBYHHN AKTHUBU UAHM ITACHUBH, ABAKAIIA CC HA IIPOMAHA B CIIPABCAAMBATA CTOUHOCT HA AKTHBU
HUAW ITACHBH, KOATO € OTpa3CHA AUPCKTHO B KaIlTaAa CE€ OTPaA3ABAT AHMPEKTHO B coOcTBEHUSA
KaITHTaA.

4.14. ITapu 1 napuyHU €KBUBAACHTH
ApyXKeCcTBOTO OTYMTA KATO IIAPH M HAPUYHH CPEACTBA HAAMYHUTE IIAPH B OPOI, IIAPUIHH
CPEACTBA ITO DAHKOBU CMETKH, ACITO3HTH.

4.15. CoOCTBEH KAalIMTAA U IIAAIIAHUA HAa AUBUACHTU
AKITMOHEPHUAT KallnTaA Ha APyKECTBOTO OTpas3siBa HOMHHAAHATA CTOHHOCT HA CMHTHPAHHUTE
AKITN.

PesepBuTe BKAIOUBAT 3aACACHHTE CPEACTBA OT APYKECTBOTO, CIAACHO M3UCKBAHUATA HA YA. 246
o1 T'bproBckus 3aKOH.
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Hepasmpeaeaenara rmedar0a BKAIOYBA HATPYIIAHUTE IIEYAAOM M HEIIOKPHTH 3aryOHd OT MHHAAN
TOAWHU.

4.16. IleHCHMOHHM U APYTH 3aABAYKEHHA KBM IIEPCOHAAA
ApyHKeCTBOTO OTYHTA KPATKOCPOUHHU 3aABAKECHUSA IT0 KOMIICHCHPYEMH OTIIYCKH, Bb3HUKHAAN HA
0a3a HEM3IIOA3BAH IIAATCH TOAHUIICH OTIIYCK B CAyYaWTe, B KOHTO CE OYAKBA OTIIYCKHUTEC Al
BB3HUKBAT B PAMKHTE Ha 12 MeCeIa CACA AATaTa HAa OTYCTHUSA IICPHOA, IIPE3 KOUTO HACTHTE AWIIA
Ca IIOAOKHAU TPYAQ, CBBP3aH C TE3H OTIYCKH. KpaTKOCpOYHHTE 3aABAKEHHSA KbM IIEPCOHAAA
BKAFOYBAT HAAHHIIH, 3AIIAQTH 1 COIIHAAHHI OCHTYPOBKIL

Apy)KCCTBOTO HC € pa3pa60TBaAo 1 HE IIpHUAAra IIAAHOBC 32 BB3HATPAKACHHUA HA CAYKHTCAHUTC
CACA HAITYCKAaHC UAH APYIHT ABATOCPOYHH BB3HATPANKACHHUA M ITAAHOBC 32 BB3HAIPAKACHHUA CACA
HAITyCKaHC MAHM ITOA (bopMaTa H2a KOMIICHCAITNM C aKITNH, UA C AJAOBC OT COOCTBEHMS KAIIATAA.

4.17. PduHAHCOBU TACUBU
PrHAHCOBHUTE ITACHBHU BKAIOUYBAT 3a€MH, THPIOBCKH H APYTH 3aABAKCHHA.

®duHaHCOBUTE ACUBU CE IIPHU3HABAT, KOTATO CBHINCCTBYBA AOTOBOPHO 3aABAKCHHC 32 ITAAIIIAHC
Ha IIAapUYHH CYMH HAH APYT Ci)I/IHaHCOB AKTHUB Ha APYTO IIPCAIIPHATHC HAM AOTOBOPHO
3aABAKCHHC 34 pa3MAHA HA d)I/IHaHCOBI/I HWHCTPYMCHTH C APYI'O IPCATIPHUATHC IIPHU IIOTCHIMAAHO
H66AaI‘OHpI/I}ITHI/I YCAOBHA. Bcuuknu Ppa3xoAn, CBbp3aHN C AUXBH, CC IIPU3HABAT KAaTO (i)I/IHaHCOBI/I
pasxoam B Oruera 32 BCceoOXBaTHUS AOXOA.

banxosure 3aemu ca B3etu ¢ IEA KPATKOCPOUIHO ITOAIIOMATAHEC ACHHOCTTA Ha APY'}KCCTBOTO. Te
Ca OTpa3CHU B Oruera 32 Ci)I/IHaHCOBOTO CBbCTOAHHEC HA Apy'}KCCTBOTO, HCTHO OT Pa3XOAHUTC IIO
IIOAYYAaBAHETO HA KPCAMTA. PuHAHCOBU Pa3XOAH KATO IIPEMHUS, ITAATMA IIPH YPEKAAHE HAa ABATA
AN O6paTHOTO My HM3KYIIyBaHC, W IIPCKH Pa3XOAH IIO CACAKATa CC OTHACAT B Oruera 3a
BCEOOXBATHHSA AOXOA Ha IIPUHIONUIIA HAa HAYUCACHHCTO, IIPW HM3IIOA3BAHC Ha MCTOAA HaA
ereKTI/IBHI/IH AUXBCH IIPOLICHT 1 CE HpI/I6aBHT KbM IIPEHOCHATA CTOMHOCT Ha CbI/IHaHCOBI/IH I1aCHB
AO CTCIICHTA, B KOATO T€ HE CC YPCKAAT KbM Kpas Ha IICPHUOAQ, B KOMTO CAa Bb3HUKHAAM.

TBPrOBCKUTE 3aABAKCHHSA C€ IIPU3HABAT IITBPBOHAYAAHO IIO HOMHHAAHA CTOHHOCT H
BIIOCAEACTBHE CE OIEHABAT 110 AMOPTHU3UPYEMa CTOMHOCT, HAMAACHA C IIAAIIAHUA 110 YPEKAAHE
Ha 3aABAKCHUETO.

AHMBUIAEHTHTE, IAATHMH Ha aKIIMOHepHUTE HA APYKECTBOTO, Ce IPHU3HABAT, KOTATO AHBUACHTHUTEC
ca 0A0Openn Ha ODOIOTO CHOpaHHUE HA AKITHMOHEPHUTE.

4.18. IIpoBusum, yCAOBHH AKTHBH U YCAOBHH ITACUBH

[1IpoBusunTe ce mIpHU3HABAT, KOTaTO HMa BEPOATHOCT CETAIlIHU 33aABAKCHHA B PE3YATAT OT
MIHAAU CBOUTHA Ad AOBEAAT AO M3XOAMIIL IIOTOK Ha pecypcr OT APyKECTBOTO M MOKE Ad ObAE
HAITPABEHA HAACKAHA OIIEHKA Ha CyMaTa Ha 3aABAKEHHETO. BB3MOKHO € cpouHOCTTa HAN CymMaTa
HAa M3XOAMINNA IAPHYEH ITOTOK Aa He ca curypHu. CerairHo 3aAbAKEHHE Ce ITOPakKAA OT
HAAUYHCTO HA IIPABHO HMAM KOHCTPYKTHBHO 3aABAJKCHHE BCACACTBHE HAa MHUHAAHM CBOHTHI,
HAIIPUMEpP TapaHIINM, IIPABHU CIIOPOBE HAHM OOpemeHsBamu Aorosopu. llposmsmure 3a
HIPECTPYKTYPUPAHE CE IIPU3HABAT CAMO aKO € Pa3pabOTeH M IIPHAOMKEH ITOAPOOEH (popmareH
IIAQH 34 IIPECTPYKTYPUPAHE HAU PBKOBOACTBOTO € OOSBUAO OCHOBHHTE MOMCHTH Ha ITAAHA 32
HIPECTPYKTYPUPAHE IPEA 3acerHarute Anma. IIpoBusun 3a ObAeIm 3aryOH OT ACHHOCTTA HE Ce
[IPU3HABAT.

CYMaTa, KOATO CC IIPHU3HABA KATO IIPOBU3MA, CC M3YNCAABA HA basza HAI-HAACKAHATA OICHKA HA
pasxoamnTe, HCO6XOAI/IMI/I 32 YpCiKAAHC Ha CCTaIlTHO 3aABAKCHHC KbM Kpasd Ha OTYCTHHUSA IICPHOA,
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KaTO CBIIO TaKa CC B3EMAT B ITPCABHA PHCKOBCTC M HECCUTYPHOCTTA, BKAFOUUTCAHO CBBP3aHHU ChC
CECralnrHOTO 3aABAKCHUC. HPOBI/ISI/H/ITC C¢ ACKOHTHPAT, KOTaTO e(beKTbT OT BPEMCBHUTC PA3AHUKHA
B CTOMHOCTTA HA IIapuUTe € 3HAYUTCACH.

OOesmIeTeHns OT TPETH AHUIIA BBB BPb3Ka C AAACHO 3aABAKCHHE HA APYKECTBOTO Ce IPHU3HABAT
KATO OTAEAEH aKkTHB. T03W akTWB, 0Dade, HE MOXKE Ad HAABHINABA CTOMHOCTTA HA ChOTBETHATA
IIPOBU3HS.

[IpoBusunTe ce mpepasTACKAAT KbM BCsika Aara Ha OTdera 3a (PHHAHCOBOTO CHCTOSHHC U
CTOHHOCTTA MM C€ KOPHUIHPA, TaKa 9€ Ad OTPAsH Hal-A0OpaTa IPHOAMZHTEAHA OIICHKA KbM
satata Ha OTdeTa 32 (PUHAHCOBOTO CHCTOAHME. B cAydamre, B KOMTO CE€ CYMTA, 9€ € MAAKO
BCPOATHO A4 BB3HHKHE M3XOAAI IIOTOK PECYPCH B PE3YATAT HA TEKYIIO 3aABAKCHEE, TAKOBA
3aABAKECHHEC HE Ce IIpH3HaBa. /ApPYKECTBOTO HE IIPH3HABA YCAOBHH aKTHBH, TBH KaTO
[IPHU3HABAHETO MM MOJKE A4 MMa 32 PE3YATAT IIPU3HABAHETO HA AOXOA, KOHTO MOKE HHUKOTA A4 HE
ObAE pEAAH3UPAH.

4.19. 3HaYNMH NPENeHK: HA PhKOBOACTBOTO IIPH IPUAAraHE HA CUETOBOAHATA
IIOAMTHKA
3HAYUMHTE IIPELEHKH Ha PBKOBOACTBOTO IIPH IIPHUAATAHETO HA CYECTOBOAHHTE ITOAUTHKH Ha
ApyXecTBOTO, KOHTO OKa3BaT HAH-CHIINECTBEHO BAHUSHHE BBPXy (DHHAHCOBUTE OTYCTH, Ca
onmcaHu I0-A0Ay. (OCHOBHUTE M3TOYHHUINM HAa HECUIYPHOCT IIPU H3IIOA3BAHETO Ha
IPUOAUBUTEAHHTE CIETOBOAHH OILICHKH ca orrcanu B nosacuenue 4.20.

4.19.1. OrcpoyeHu AQHBYHHI AKTHBU

OreHKaTa HAa BEPOATHOCTTA 32 ODBACI 0OAAracM AOXOA, 32 KOHTO MOMKE A2 OBAE H3IIOA3BAH
OTCPOYCH AAHDBYCH aKTHB, CC 0asupa HA HAM-AKTyaAHATA OAOOpeHAa OIOAKETHA IIPOTHO3a,
KOPHUIHPAHA ChC 3HAYHUMH HEOOAATaeMH AOXOAH M PAa3XOAU U CICIU(PUYHN OIPAHHYCHHSA 34
IIPCHACSHE HA HCHS3IIOA3BAHH AAHBYHHU 3aIyON HMAN KPEAUTH. AKO HAACKAHA IIPOTHO3A 34
obAaraeM AOXOA IIPEAITOAATA BEPOSATHOTO H3IIOA3BAHE HA OTCPOYCH AAHBYCH AKTHB OCOOEHO B
CAyYaH, KOIaTO aKTUBBT MOKE Ad CE YIIOTPEOM B PaMKHTE HA OIIPEACACHHUTE OT 3aKOHA CPOKOBE,
TOTaBa OTCPOYCHUAT AAHDBYCH AKTUB CE IIPHM3HABA HU3LAAO. [IpH3HABAHETO HA OTCPOUCHH
AAHBYHH AKTHBH, KOHTO ITOAACKAT HA OIIPCACACHH IIPABHU HAM MKOHOMIYCCKH OTPAHHYCHUSA
FMAHM HECHIYPHOCT, CE OILICHABA HMHAMBHAYAAHO OT PBKOBOACTBOTO Ha 0as3a Ha creruuaHnTE
dakTu 1 obcTOATEACTBA.

4.19.2. Ausunaru

Ceraacao MCC 17 ,,AmsmHr” pBKOBOACTBOTO KAACH(PUIMPA AHSHHITOBATE AOTOBOPH KATO
dunancoB AwmsmHr. B HAKOM CAy9anm AM3HMHrOBaTa TPAH3aKIHA HE € CAHO3HAYHA U
PBPKOBOACTBOTO IIPEIICHABA AAAH AOTOBOPBT € (PHHAHCOB AH3HHI, IIPH KOHTO BCHYKU
CBIIECTBEHH PHCKOBE M IIOA3M OT COOCTBEHOCTTAa BBPXy aKTHBA CE€ IIPEXBBPAAT Ha
AM3UHTOITIOAYYATCA.

4.20. HecurypHOoCT Ha CYETOBOAHHTE IPUOAUIUTEAHU OIEHKU
[1pu wmsrorBsHeTo Ha (PUHAHCOBUA OTYET PBKOBOACTBOTO IIPABH PEAHIA IIPEAIIOAOKCHII,
OIICHKN M AOIIyCKAHMS OTHOCHO IPHU3HABAHETO M OLICHABAHETO HA AKTHBH, ITACHBH, IIPUXOAU K
Pa3XOAML

AeﬁCTBI/ITCAHI/ITC PE3YyATATH MOTAT Aa C€ pPa3sAMYaBaT OT IIPCAIIOAOKCHHSATA, OICHKHUTC H
AOITYCKAaHHATA HA PBKOBOACTBOTO M B PCAKH CAyYal CbOTBETCTBAT HAITBAHO HA IIPCABAPHUTCAHO
OIICHCHUTC PC3YATATH.
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I/IH(bOpMaL[I/IH OTHOCHO CBIIIECTBECHUTE IIPCAIIOAONKCHHUA, OIICHKH U AOITyCKAHUA, KOUTO OKa3BaT
HAN-3HAYUTCAHO BAHSHIIC BBPXY IIPU3HABAHCTO M OLCHABAHCTO HA AKTHBH, ITACUBH, IIPUXOAHN U
PpasxoAm € IIPCACTABCHA II0-AOAY.

4.20.1. OGe3uenka

3a 3aryba oT ODe3lLEeHKa ce IIPHU3HABA CyMaTa, C KOATO OAaAaHCOBATA CTOMHOCT Ha AAACH aKTHB
VAW €AMHUIIA, TCHEPUPAIIA TAPUYHH ITOTOLH, IIPEBUIIIABA Bb3CTAHOBIMATA UM CTOHHOCT. 3a Ad
OIIPEACAH BB3CTAHOBUMATA CTOHHOCT, PBKOBOACTBOTO Ha APY/KECTBOTO M3YHCASABA OYAKBAHHTE
ODbACIIN ITAPUYHHU IIOTOLM 34 BCAKA CAMHUIIA, TCHEPHPAINA IIAPHYHU IIOTOLM, H OIIPCACASA
ITOAXOASIIIHA AUCKOHTOB (DAKTOP C IIEA KAAKYAHpPAHE HA HACTOAINATA CTOMHOCT HA TE3H
mapugan rnoronu (Bmkre [losacuenne ). Ilpyn m3uncafBane Ha OYaKBaHUTE OBACIIN HAPUYHU
IIOTOII PBKOBOACTBOTO IIPABH IIPEATIOAOKEHHUA OTHOCHO ObAerurTe OpyTHH Iedarbu. Tesn
IIPEATIOAOKCHHSA Ca CBBP3AHU C OBACIIN CHOUTHA H OOCTOATEACTBA. ACHCTBUTEAHUTE PE3YATATH
MOTaT A4 CE PA3AHYABAT U AQd HAAOMKAT 3HAYNTCAHN KOPCKIINN B AKTUBHUTE HA APYKECTBOTO IIpe3
CAEABAIIIATA OTYETHA TOAHHA.

B moseuero CAyYaHl OIIPCACASHCTO HA IIPHUAOKHIMUA AMCKOHTOB (i)aKTOp BKAFOYBA U3BBPIIBAHC
Ha ITIOAXOASAINM KOPCKIUH HA ITa3apHUA PUCK 1 HA PUCKOBHU CpaKTOpI/I, KOHUTO Ca CHCL[I/Id)I/I‘IHI/I 3a
OTACAHHUTEC AKTHUBH.

4.20.2. ITore3eH >KUBOT HA AMOPTHU3UPYEMHUTE AKTUBH
PBKOBOACTBOTO IpepasraeixKaa IMOAE3HUA KUBOT HA AMOPTH3UPYEMUTE AKTHUBH B Kpas Ha BCEKU
otueren 1epuoA. Kem 31 Aekemspu 2015 1. pBKOBOACTBOTO OIIPEAEAA IOAE3HHA JKHBOT HA
AKTHUBHTE, KOMTO IIPEACTABASBA OYAKBAHUAT CPOK HA IIOA3BAHE HA aKTHBHTE OT ApPyKecTBOTO.
bararcoBuTe CTOMHOCTH HA AKTHBHTE Ca AHAAUSHPAHM B IOACHEHHA 5. ACHCTBUTCAHUAT
ITOAE3EH KUBOT MOKE Ad CE PA3AMYABA OT HAIIPABEHATA OIICHKA IIOPAAU TEXHHYECKO M MOPAAHO
n3xabABaHe, IPEAUMHO Ha COTYEPHU IIPOAYKTH M KOMIIIFOTBPHO OOOPYABAHE.

4.20.3. CupaBeAAnBA CTOMHOCT HA (PMHAHCOBUTE HHCTPYMEHTH

PBKOBOACTBOTO HB3IIOA3BA TEXHHKM 33 OLICHABAHE HA CIIPABCAAUBATA CTOMHOCT Ha (DHHAHCOBH
MHCTPYMEHTH IIPHM AHWIICA HA KOTHPAHH LIEHM HA aKTHBCH Ia3ap. [loApoOHOCTH OTHOCHO
M3IIOA3BAHUTE IIPCATIOAOKCHHA Ca IIPEACTABEHH B IIOACHCHHATA 32 (DUHAHCOBH AKTUBH K
macuBu. [lpu mpraarase Ha TEXHUKH 32 OLICHABAHE PBKOBOACTBOTO HM3IIOA3BA B MAKCHMAAHA
CTCIICH I1a3aPHU AAHHU U IIPEAIIOAOKCHHSA, KOUTO IIa3aPHUTE YIACTHHUIIM OMXa BB3IPHCAU IIPU
OIICHABAHETO HA AAACH (DHHAHCOB MHCTPYMEHT. KOraro AMIICBAT IPHAOKHME I1a3apHU AAHHI,
PBKOBOACTBOTO H3IIOA3BA CBOATA HANH-AOOpa OIICHKA HA IIPCAITOAOKCHHATA, KOHUTO OmMXa
HAIIPABUAY ITA3APHUTE YYACTHUIIN. TE3H OIICHKM MOTAT Ad CE Pa3ANYaBAT OT ACHCTBUTCAHHUTE
LICHU, KOUTO ONxa OMAHM OIIPEACACHH IIPH CIIPABEAANBA I1a3aPHA CACAKA MEKAY HH(OPMUpAHH
1 KEAQCIIIN CTPAHH B KPas HA OTYCTHHSA IIEPHOA,
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5. MammHu u o6opyaBaHe

Baaancosara cToOMHOCT HA MAIIIMHUTE U O6OPYABaH€TO, MOKE Aad 6rbA€ AHAAVMB3HUPAHA KAKTO

CACABa:

Bpyraa 6asancoBa croifHOCT
Caapo xkbM 1 aayapu 2015 1.
Hosompuaoburn akrusu
OTHnuCcaHy aKTUBU

Caapo xbMm 31 aekemspu 2015 1.

AmopTH3amus

Caapo xbMm 1 sayapum 2015r.
OTnucany aKTUBU
Amoprusanus

Caapo xbMm 31 aekemspu 2015 1.

BarancoBa CTOMHOCT KBM
31 aexemBpu 2015 r.

Bpyraa 6asancoBa croifHOCT
Caapo xbMm 1 sryapn 2014 1.
Hosompuaoburn akrusu
OTnucany aKTUBU

Caapo xbMm 31 aekemspu 2014 1.

AmopTH3amus

Caapo xbMm 1 sryapn 2014r.
OTnucany aKTUBU
Amoprusanus

Caapo xbMm 31 aekemspu 2014 1.

BarancoBa CTOMHOCT KBM
31 aexemBpu 2014 r.

22
KommrorspHO Tpanc- CromaHcku OO0
obopyaBane IOPTHHU WHBEHTAP
cpeAcTBa
‘000 B ‘000 B ‘000 a8 ‘000 aB
128 17 158 303
8 - - 8
(55) - (8) (63)
81 17 150 248
(123) ) (134) (260)
55 - 8 63
(5) (3) (10) (18)
(73) (12) (130) (221)
8 5 14 27
KommrorspHO Tpanc- Cromaucku OO0
obopyaBane IOPTHHU WHBEHTAP
cpeAcTBa
‘000 B ‘000 B ‘000 a8 ‘000 aB
128 17 158 303
128 17 158 303
(118) ©6) (122) (246)
(5) (3) (12) (20)
(123) ) (134) (260)
5 8 24 37

Bcuuku pasxoamm 3a aMOpTHU3anusA Ca BKAFOYCHHM B OTYCTA 324 BCEOOXBATHHSA AOXOA Ha PCA

,,PA3X0AH 32 aMOpTH3aIUA Ha He(DUHAHCOBU AKTHBH .

Apy}KCCTBOTO HiIMa AOTOBOPHO 3aABAKCHHC 32 3aKYITyBAHC HA AKTHUBH.

Mamuanre u ChOPBIKECHUATA HA APYKCECCTBOTO HE €A 3AA0KCHH KATO obesneuenwue.
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6. Hemarepmasnu akTuBH

23

Hemarepumaauure aktuBu Ha A CCTBOTO BKAIOYBAT CO CPHHN AHMIICH3U, TBPITOBCKX MAPKU M1
5

pasxoam 3a I/I3pa6OTBaHC Ha web cafitoBe. BaaaHcoBata mM croiiHOCT 3a TCKYIIHA OTYCTCH

TICPHUOA MOKC Ad 6T)A€ TIPCACTAaBCHA ITO CACAHUSA HAYNH:

BpyrHa 6asancoBa croifHOCT
Caapo xbMm 1 sryapn 2015 1.
Hosompuaoburn akrusu
OTonucany aKTUBU

Caapo xbMm 31 aekemspu 2015 1.

AmopTH3amusa

Caapo xbMm 1 sryapn 2015 1.
OTonucany aKTUBU
Amoprusanus

Caapo xbMm 31 aekemspu 2015 1.
baaancoBa CTOMHOCT KBbM

31 aexemBpu 2015 r.

BpyrHa 6asancoBa croifHOCT
Caapo xbMm 1 sryapu 2014 1.
Hosompuaoburn akrusu
OTnucany aKTUBU

Caapo xbMm 31 aekemspu 2014 1.

AmopTH3amusa

Caapo xpM 1 sryapn 2014 1.
OTHucany aKTUBU
Amoprusanus

Caapo xbMm 31 aekemspu 2014 1.
baaamcoBa CTOMHOCT KBbM

31 aexemBpu 2014 r.

He ca ckArouBaHH CBIIECTBEHH AOTOBOPH 32 HOKYIIKO-IIpoAakOa mipe3 2015 r. m 2014 r.

Codryepau Twproescku Pa3sxoau 3a OO0
AWIIEH3H MapKu  IpuAoOHBaHe
AHMA

‘000 AB ‘000 aB ‘000 AB

273 144 1 418

1 - ©) -

() - - ()

267 144 - 411

(204) (110) - (314)

7 - - 7

(15) (29) (44)

212) (139) - (351)

55 5 - 60

Codryepuu Twproescku Pa3sxoau 3a OO0
AWIIEH3H MapKu — IpuAOOHBaHe
AHMA

‘000 AB ‘000 AB ‘000 AB

264 144 1 409

9 - - 9

273 144 1 418

(189) (96) - (285)

(15) (14) (29)

(204) (110) - (314)

69 34 1 104

Bcuuku pasxoamm 3a aMOpTH3anusd Ca BKAFOYCHHM B OTYCTA 324 BCEOOXBATHHSA AOXOA Ha PCA

,,PA3X0AM 32 aMOpTH3aIuA Ha He(DUHAHCOBU AKTHBH .

Apy)KCCTBOTO HC € 3aA0KHAO HCMATCPHUAAHN AKTHUBH KATO obe3reueHns o CBOU 3AABAKCHIA.
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7. Auszunr

7.1. ®uHAHCOB AU3UHI
KoM 31.12.2015 1. Apy#xecTBOTO HAMA CKAIOUEHN AOTOBOPH 32 (DHHAHCOB AM3HUHI.

KoM 31.12.2014 r. ApymxecTBOTO MMa AEHCTBAIl AOTOBOP 3a (PUHAHCOB AM3HHI ¢ VHTEpAHIi3
Ayro EAA, ckaroger ma 20.02.2012 r. cbe cpox 36 mecema. AKTHBHTE Ca BKAIOYCHH B IPYIIATA
Ha Mamman 1 obopyasare — TpaHcriopTHE CpeACTBa 1 APYTH TEKYIIN AKTHBL.

B’bAeH_[I/ITC MHIHHUMAAHN AWSHHIOBH ITAAINAHUA B Kpas Ha TCKYIIHA OTYCTCH IICPHOA Ca KAKTO
CACABa:
A’BA)KI/IMI/I MHHHMAAHU AU3HUHI'OBH ITAAIITAHMA

Aol Orla05 Haa 5 O61o
TOAMHA TOAMHHU TOAMHHU
‘000 AB ‘000 AB ‘000 AB ‘000 AB
31 aexemBpu 2014 r.
An3uHrOBHM mAAITAHMASA 2 - - 2
Herua macrosimia croiiHOCT 2 - - 2

Aorosopa 3a pUHAHCOB AUZHHT € C (PUKCHPAHU AMSHHIOBH IIAAIAHMA, BKAIOYBAIIY IAABHHUIIA,
auxBa 1 AAC u onmmsa 3a 3aKylyBaHe B Kpasd Ha IIOCAGAHATA T'OAMHA OT CPOKAa HA AW3HHIA.
AM3HHTOBHAT AOTOBOP € HEOTMEHAEMHU, HO He ChbABPKa Apyru orpanmdenus. He ca npusnaBann
IIPUXOAHM OT YCAOBHH HAE€MH U HE CE€ OYaKBAT IIPUXOAU OT CYOAHUSHHTI, ThH KATO BCHYKU AKTHBH,
32 KOUTO Ca CKAIOYCHI AH3HHIOBI AOTOBOPH, CE M3IIOA3BAT CAMO OT ApPyKeCTBOTO.

7.2. OnepaTuBeH AU3UHT

KoM 31.12.2015 r. Apy#ecTBOTO € CKAIOYHAO ABa AOrOBOpa 3a HAEM 3a IIOA3BaHHUTE 32 OHC
ITOMEITEHNA. bpAeInTe MUHUMAAHNT AM3HHIOBH ITAQITIAHUA €A B pasMep Ha 42 XHA.AB. AO €AHA
roanHa 1 155 XMA.AB. HaA €AHA TOAMTHA.

8. ®duHAHCOBU aKTUBH HA PA3MOAOYKEHHE 32 IPOAAKDOA
Cymure, npusaatu B Ordera 32 (DUHAHCOBOTO CHCTOAHHE, CE€ OTHACAT KbM CACAHUTE KATETOPHHI
ABATOCPOYHU (DUHAHCOBU AKTHBH:

2015 2014

‘000 aB ‘000 aB

Axrnn Ha Bearapcka poraosa 6opca — Codpust AA 8 14
LlenTpasen Actrosurap AA 5 5
13 19

Apy)KCCTBOTO HCE IIpUTEKABA KOHTPOAHO M 3HAYUTCAHO BAMSHHUC B HUTO CAHA OT MHBCCTHUIINITC
CH Ha PAIIMOAOKCHHE 32 HPOAB.}K63..

PuHaHCOBUTE aAKTHUBH, KAACH(PUINPAHH B KATETOPHUATA HA PA3IOAOKCHHE 33 IIPOAAKOA ce
OTYHTAT U Ca npeActaseHH B Ordera 32 (PUHAHCOBOTO CHCTOAHUE IO CIIPABEAAHBA CTOHHOCT,
OIIpeAeA€Ha Ha 0Oa3a ITa3apHa II€HA 3a OIEHKa, oOfABeHa B OopcoBus OroretnH Ha BPD 3a
mocaearns paboren AcH Ha 2015 r. Axkmmmre mHa llemtpasen aAemosurap AA B ordera ca
IIPEACTABEHH 10 HOMHHAA, THH KaTO T€ HE CE THPIYBAT Ha AKTUBCH I1a3ap H 32 TAX HE MOXKE Ad CE
YCTAaHOBH AOCTOBEPHA CIIPABEAANBA CTOHHOCT.



BYABPOKBPC EAA
DuHAHCOB OTYET

31 aexemspu 2015 1.

25

Pasauxkure ot IpCcOonCHKAa Ca OTYCTCHH B COOCTBEHMSI KAIIUTAA KaTO PCSCpB OT ITIOCACABAIIIA

OIICHKA HA (DHHAHCOBU aKTUBH HA PA3ITOAOKEHHE 32 TIPOAAKOA.

9. OrcpoyeHU AAHBYHU AKTHUBU U IIACUBU

OTCpO‘IeHI/ITC AAHBII BB3HUKBAT B PE3YATAT HA BPECMCHHH PA3ZAHUKH 1 HCU3IIOA3BAHU AAHBbYHUI

32.I'Y6I/I M MOTIaT Ad 6rbAaT IIPCACTABCHH KATO CACABA:

OTcpoyeHn AAHBYHH TACUBU (AKTUBH)

Hetexymmn aktusn
HematepmaAamu aktuBa
[Tposuznm

ITpusnarn kato:
OTcpovueHn AAHBYHHU aKTHBH

OTcpoyeHn AAHBYHH TACUBU (AKTUBH)

Hetexymmn aktusn
Hematepumassn aktuBm
[Tposusnm

ITpmsnarn kato:
OTcpovueHn AAHBYHHU aKTHBH

1 aayapn ITpusnaru B 31
2015 r. oT4YeTa 32 AECKEMBPU
BCEOOXBATHHA 2015 r.
AOXOA
‘000 aB ‘000 B ‘000 B
9 (3) 6
(16) 4 (12)
() 1 ©)

()

©)

1 aayapnu ITpusnaru B 31
2014r. oT4yeTa 32  AEKEMBPH
BCEOOXBATHHA 2014 r.
AOXOA
‘000 aB ‘000 B ‘000 B
9 - 9
(17) 1 (16)
@®) 1 ()

®)

()

3a noBedue HHGPOPMALHA OTHOCHO PasXOAHUTE 32 AAHBIM Ha ApykecTBOTO Bk [loscuerue 23.

10. PdunaHCOBU aKTUBH, ABP>KAHH 32 ThpPryBaHe

Bewakn cymm 3a menHn xHmnka, npusHat B OTdYeTa 32 (DMHAHCOBOTO CHCTOSIHHE, CE OTHACAT
kbM Kareropns (PUHAHCOBH aKTHBM ITO CIIPABEAAMBA CTOHMHOCT B IIEYaADATa HMAHM 3aryoarta,
AbpxaHn 332 Tbprysane. Cymmre mpeacrtaberm B OTdera 32 (DMHAHCOBOTO CBHCTOSHHE Ha
ApyKeCcTBOTO €a OIPEACACHH Ha 0a3a IyOAMKYBAHM ITA3aPHHU IIEHH HAa CBOTBETHHTEC IICHHU
KHITKA HA aKTHBEH 1a3ap. VIsKAroueHne oT TO3M IPUHIINII €A AKIUHTE, HA KOUTO HE MOKE AQ CE
OIIPEACAHN T1a3apHa IieHa. ToBa ca aKkIuH, KOUTO HAMAT KOTHPOBKU Ha BPD mAn maAmar akruBen

IIa3ap.

Tekymure UHAHCOBU AKTHBH 110 BUAOBE €A KAKTO CACABA!

AKrom

AsiroBe B koaekTuBHN nHBecTnrorHu cxemu (KIC)

ALIK

2015 2014
‘000 A ‘000 aB
820 1136
322 472

14 16
1156 1624
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11. BsemanHusa mo pero CA€AKH
2015 2014
‘000 aAB ‘000 aB

Bsemanmnsa ot pusugeckn aura 23 23
Bsemanmnsa ot ropuamgeckn AuIa 311 348
334 3711

ApPyKECTBOTO CKAIOYBA CACAKM C LICHHH KHIDKA 32 BPEMEHHA ITOKYIIKA C KAdy3a 3a OOPAaTHO
M3KYIIyBaHE HA ODBACIIA AATA IIO OIPEACACHA IIeHA. LIeHHUTE KHIDKA, 3aKYIICHH IO CACAKH C
AOTOBOPEHOCT 32 OOpaTHA IIPOAAKOa Ha ObAeIa AaTa (OOPATHO PEIIo) He Ce IPHU3HABAT B OTYETA
3a PHHAHCOBOTO CBHCTOAHHE Ha APYkecTBOTO. [0 CBOATA CBHIHOCT TE3M IIEHHN KHIKA CAYKAT
KaTo ODE3IIEUCHHE TI0 MIOAYICHOTO (PUHAHCHPAHE OT APYTraTa CTPaHa II0 CACAKATA.

Pasankara MEXAy AOrOBOpEHATA IIOKYITHA II€HA M IIEHATA IIPH IPOAXKOATA CE HAYMCAABA 32
[IEPHOAA HA CACAKATA M CE OTYNTA KATO IIPUXOA OT AUXBH 334 CPOKAa Ha AOTOBOPA, N3YNCACH Ha
0a3a Ha e(DEKTUBHUA AUXBEH IIPOIICHT.

12. Twproscku B3eMaHUA

baaancosara croiinocr Ha THPTOBCKUTC B3CMaHMUs CC CUMTA 34 Pa3yMHa HpI/I6AI/I31/ITCAHa OIICHKA
Ha CIIpaBCAAMBATA M CTOMHOCT.

Bemaku Teproseku B3emaHusA ca OOEKT Ha KPEAUTEH pUCK. PBKOBOACTBOTO Ha ApPYKECTBOTO HE
naeHTHGUIIPA cCIenHu(UYEeH KPEAUTEH PHUCK, Thil KATO THPIOBCKUTE B3EMAHHUA CE CBCTOAT OT
TOAfIM OPOI OTA€AHH KAUEHTH.

13. Ilapu m mapuYHU €KBUBAACHTH
[TapuuannTe CpeACTBA BKAIOYBAT CACAHUTE KOMIIOHEHTH:
2015 2014
‘000 aB ‘000 aAB

[Tapuynu cpeacTBa B OpOM U B OaHKH 5 561 5276
5 561 5276

[TapuasanTe CpeACTBA Ca CHCTABCHH OT IIAPH M IIAPUYHHU CKBUBAACHTH Ha APY/KECTBOTO M TE3H
HA KAUCHTH, yripaBAsBaru o1 ApyxkectBoto. [lapmarure cpeactsa Ha kanenTHTE KbM 31.12.2015
r. ca B pasmep Ha 5 414 xua.AB. (5 063 xua.aB. kpm 31.12.2014r).

14. CoOctBEH KanuTaA
14.1. AxiimoHepeH KanuTaA

Perucrpupannsat kamuraa Ha ApyxectBoro ce cberon ot 370 000 Ha Opoit OONKHOBEHHN aKIINK C
HOMMHAAHA CTOHHOCT B pasmep Ha 10 AB 32 axmws. Bcudkn akiuu ca ¢ IpaBo Ha IIOAYYABAHE HA
AMBHACHT M AWKBHAAIIMOHCH ASIA M IIPEACTaBAABAT €AMH rAac or OOmoTo cpOpanme Ha
aknnoHepure Ha ApyKecTBOTO.
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2015 2014
Bbpoii Bbpoii

M3paaeHN ¥ HAITBAHO IAATEHU AKIUN:
- B HA9aAOTO HAa TOAHATA 370 000 370 000
Axnum, U3AAACHH ¥ HAITBAHO NAATeHH KbM 31 AekeMBpH 370 000 370 000

EasoAmgen cobcTBeHuk Ha kanmrasa Ha Apyxectoto ¢ Purancma ['pym AA.
14.2. 3axoHoBu pesepBH

Pesepsure Ha ApyxectBoro kbM 31.12.2015r. ca B pasmep Ha 370 XHA.AB., OTHECEHU BBB (DOHA
“PesepBen’’, IIPEACTABAABAILL HOPMATUBHO 3aABAKEHHE 11O 3aKOHA 3a ITazapure Ha (DHHAHCOBU
nucrpymentu /3I11ON/ u gua. 246 or Teprosekmst 3ak0H, B KOUTO ce otHacs 1/5 or Tekymmara
rre4anba Ha APYKECTBOTO AO AOCTUTAHE Ha H3ucKyemus MuauMym ot 10% ot karmraaa.

14.3. Peseps oT mocAeABaIM OIIEHKH HA (PMHAHCOBH AKTHBY HA PAa3IIOAOKEHUE
3a mpoAaXk0a

PesepspT OT mTOCAeABaIa oneHka € pOpMUpPaH OT IeYaAOH U 3aryOM Ha (DUHAHCOBH aKTHUBU Ha
PA3IOAOKEHNIE 32 IIPOAAKOA.

15. 3aABAKEHUA KBbM KAUEHTH
2015 2014
‘000 aAB ‘000 AB

32.A’I)A}KCHI/IH KbM KAHUCHTH IIO AOBCPI/ITCAHO ynpaBAeHI/IC Ha

roprdeian 81 64
3aABAKEHHA KbM KAHEHTH 110 CACAKH IIEHHU KHITKA HA MECTEH I1a3ap 1 641 1927
3aABAKEHHA KbM KAHUEHTH Ha Forex U ThproBus Ha Uy:KAU I1a3apH 3692 3072

5 414 5063

He ca mpeacTaBeHH CIIPaBEAAUBH CTOMHOCTH HA THPTOBCKUTE W APYTH 3aABAKECHHSA, ThH KATO
IIOPaAM KPATKOCPOYHUA MM XapaKTep, PbKOBOACTBOTO Ha APYKECTBOTO CUUTA, Y€ CTOMHOCTHTE,
II0 KOHTO Te ca IpeActaBeHu B OTdera 3a (PUHAHCOBOTO CBCTOAHUE, OTPA3ABAT TAXHATA
CIIPABEAAHBA CTOMHOCT.

16. AaHbYHU 3aABASKEHUA

2015 2014
‘000 a8 ‘000 aB
Aarpk mo SAADA 10 8
AaHbK AODaBEHA CTOMHOCT 1 2
11 10
17. Ilepconaa

17.1. Pa3xoau 3a mepcoHasa
2015 2014
‘000 a8 ‘000 aB
Pasxoawn 3a 3ammaatu (453) (434)
Pasxoan 3a conmaAHE OCUIYPOBKH (72) (65)

(525) (499)
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17.2. 3aABAKEHHA KBM IIEPCOHAAA M OCUTYPUTEAHU HHCTUTYITHU
2015 2014
‘000 aB ‘000 aB
3aABAKEHHA 110 HEU3IIOA3BAH OTIIYCK 23 17
3aABAKEHHSA 32 OCUTYPOBKI 22 13
45 30

18. AAMHUHHCTPATHBHU Pa3xoAU

2015 2014

‘000 a8 ‘000 aB

Pasxoan 3a maTepmasn (19) (22
Pasxoan 3a BBHITHI yCcAyTH (2106) (321)
Pasxoan 3a mepconana (525) (499)
Pasxoan 3a amoprusanusa Ha He(PUHAHCOBH AKTHUBHU (62) (50)
Apyru pasxoau (59) (89)

(881) (981)

19. ITeuaa6a ot mpoAa>k6a Ha PUHAHCOBH AKTHBY HA PA3IOAOKEHHE 3a IIPOAAKOA

2015 2014

‘000 a8 ‘000 aB

[Tpuxoan ot poasakba - 78
- 78

20. ITeuaabwm oT pUHAHCOBM AKTHUBU, OTYNTAHHU II0 CIIPABEAAMBA CTOMHOCT B
nevarbaTa mam 3ary6ara, HETHO

2015 2014

‘000 B ‘000 B
[Tewarba 3a duHAHCOBM aKTHBH, OTYHTAHU IIO CIIPABEAANBA
CTOMHOCT B I1e9aA0aTa HAU 3ary0aTa, HETHO — 32 (DMHAHCOBHU aKTHBH,

ABPKAHHI 32 THPIYBaHE 17 215
17 215
20.1. ITeuaaba/(3ary6a) 3a (pMHAHCOBH AKTHBH, OTIYUTAHH 110 CIIPABEAAUBA

CTOMHOCT B 1ieuasbaTa mam 3aryb6ara, HETHO — 32 (PMHAHCOBH AKTHBH,
ABPIKAaHU 34 THPIyBaHE
2015 2014
‘000 s ‘000 aB

[TpuxoaAn OT IPOMAHA B CIIPABEAAUBATA CTOMHOCT 804 1 463
Paszxoau o1 mpomsAHa B CIIpaBeAAHBATA CTOMHOCT (950) (1 455)
[ToroxkuTeAeH pe3syATaT OT IPOAAKOA Ha (PUHAHCOBH AKTUBHU 107 128
OrpHIiaTeAeH Pe3syATaT OT IPOAAKOA Ha (PUHAHCOBH AKTUBHU ) (7)
[Tpuxoam oT ABXBHI - 7
[Tpuxoan OT AUBUACHTH 65 79

17 215
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21. IIpuxoAm U pa3xOAU 32 AMXBH

2015 2014
‘000 a8 ‘000 aB
ITpuxoau oT AUXBH

- PEIIO-CACAKH 32 40

- ACIIO3UTH 5 35

- AIXBEHH CYaITH 21 5
58 80

Pa3xoAu 3a Auxsu

. MapPAKIH (2 4

¢ Apyra - .
@ @

22. Tleuaabu/(3aryOm) oT BaAyTHHU Oll€paIuu, HETHO

2015 2014

‘000 aB ‘000 aB

[ToAokuTEAHH BAAYTHO-KYPCOBH PAa3AUKN 1431 904
OTpuraTeAHI BAAYTHO-KYPCOBH Pa3AHKH (1184) (671)
247 233

23. Pa3xoAM 32 AAHBIIUA

OuakBaHHTE PA3XOAH 32 AAHBLIH, Oa3upaHu HA eDEKTUBHATA AAHbYHA CTaBKa B pasmep Ha 10%
(2014 r.: 10%) 1 ACHCTBHTEAHO IIPU3HATHTE AAHBYHHTE Pa3sXxoAn B Ordera 3a BCCOOXBATHHSA
AOXOA MOTAT Ad OBAAT PABHEHH KAKTO CACABA:
2015 2014
‘000 a8 ‘000 aB

[Teuanba / (3aryba) 3a mepruOAA IIPEAR AAHBLII (590) (436)
AarbyHa cTaBKA 10% 10%
OuakBaH pa3xoA 3a AAHBK - -

Kopexiun 3a mpuxoAn, OCBOOOACHH OT AAHBYHO OOAAraHe 9 14
- AAHBYHHM aMOPTH3ANN 3 5
- AUBUAEHTH 2 6
- IeYaAOH OT Pa3lopeKAaHe ¢ PUHAHCOBH MHCTPYMEHTH 4 1
- APYTH IPUXOAH, OCBOOOACHH OT AAHBYHO ODAAraHe - 2
Kopeknnu 32 HEIpHU3HATH 32 AAHBYHHI IIEANT PA3XOAN 8) 8)
- CYETOBOAHHM aMOPTH3ALTUN (6) ©)
- 3aryOH OT pasnopexAane ¢ PUHAHCOBH HHCTPYMEHTH 1) 1)
- PA3XOAH 3a TAOOH, CAHKIIMH U AUXBH 34 IIPOCPOUNE ) 2

Pa3xoAu 3a AaHbI

AeHMCTBUTEAEH PA3XOAH 32 AAHBIU - -
Bxarousarmu:

TekyI pasxoA 3a AAHBLU -
OTCcpoveHn AAHBYIHI Pa3sXOAN / IIPUXOAH B PE3YATAT OT: @)
- Bb3HHKBAHE M OOPATHO IIPOABACHUE HA BPEMEHHU Pa3AHKH @)
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Bmxre [Nosicaenne 9 o OTHOIIICHIE HA OTCPOYCHUTE AAHBYHHU AKTHBH U ITACHBI.
24. CaeAxu CBC CBBP3aHU AUIA

Ceopsannre Auma Ha ApyxecTBoTO BKAOUBaT PuHancua rpymnr AA — eAHOAMYEH COOCTBEHUK HA
KAaIlUTaAd M BCHYKH APYKeCTBa, kouto uped Puuancma rpyn AA B HEHHUS MaKOPHUTAPEH
cobcrBernx Arda Puranc Xoaauar AA ca ceppsann ¢ byabpoxspc EAA .

Croucek Ha CBBP3aHUTE AHIA, C KOHTO APYKECTBOTO € HMMAAO B3aMMOOTHOIICHMS IIPE3
IIPEACTABEHUS TEKYIIL ¥ IIPEAXOACH IIEPHOA;

Aada Qumanc Xoaamar AA, Bbyabpoxepc Komcyaruar EOOA, Aada AwmBeronmbHTC
Mennpxmbpar EOOA, AM Pucepa EOOA, Coaap Beraspc EOOA, Crukc Caarorrsac OOA.
AKO He ¢ M3PUYHO YIIOMEHATO, TPAH3AKIIMUTE CbC CBBP3AHMU AMIA HE Ca M3BBPIUBAHU IIPU
CIICLIMAAHM YCAOBHS M HE Ca IPEAOCTABSHU HAM IIOAYYABAHN HUKAKBU IapaHIMH. PasderHure
CYyMH C€ MBIIAAIIAT 110 OAHKOB ITBT.

Ceppsanmre Amma Ha APYKECTBOTO BKAFOYBAT KAIOYOBHSA VIIPABACHCKM IIEPCOHAA HA
APyKeCTBOTO B APYTH CBBP3aHM AHUIA OIICAHH II0-AOAY.

24.1. CAeAKH CBC CBBP3aHU AHIIA
2015 2014
‘000 aB ‘000 aB

ITpuxoau OT KOMHCHOHHU

- Aadpa Puaanc Xoaamar AA -

- Coaap Beranpc EOOA - 1
IToxynkm; Ha CTOKH M yCAyTH

- mokynku Ha ycAyra ot Aada AuBeaormmbare EAA 13 100
- mokynku Ha ycAyra ot Ureanaxsat Her OOA - 13
- nokynkn Ha croku ot Cruke Caarorrsac OOA 4 -

ITpuxoAu OT AMXBU 1 AMUBUAEHTH
- Aadpa Puaanc Xoaamar AA - 1

24.2. CAeAKH C KAIOYOB YIPABACHCKH IIEPCOHAA
KAIO90BHAT yIpaBACHCKH II€pCOHAA Ha ApPYKECTBOTO BKAIOYBA YACHOBETEC HA CBBETA HA
AUPEKTOPHTE.
2015 2014
‘000 AB ‘000 AB

Kpatkocpounn Bb3HATpaKACHIA

3amaaru (53) (67)
Pasxoau 3a conmaAHE OCUIYPOBKH (6) (6)
O061110 BB3HATPAYKACHHA (59) (73)

Apy}KCCTBOTO HC AaBa IIpaBO Ha CBOA IIEPCOHAA Ad ITOA3BA OIPAHHUYCHH KPATKOCPOYHH 3a€MH C
IOEA 3aKyIIyBaHC HAa ICHHH KHIKA W HE AaBa IIPaBO Aa H3IIOA3BA OM3HEC KOHTAKTHTE HA
Apy}KCCTBOTO C KaKBaTO M Aa OmAa AmuHA IICA.
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24.3. Caapa KBM Kpad Ha TOAMHATA

2015 2014
‘000 a8 ‘000 aB

B3emanus or:

- Aada Enepaxu Xoaauar EAA 4 4
- Qurancua rpya AA 110 260
- byabpoxspc Korcyarnar EOOA 62 62
- Coaaprpo Xoaamar AA 1 1
- Aada Kermmrpa Meruaxmpar OOA 7 7
- VIPAaBAEHCKH IIEPCOHAA 26 15
OOI110 KPaTKOCPOYHHU B3EMAHUA OT CBBP3aHH AHIIA 210 349

3aABAKEHUA KBM:

- Aadpa Puaanc Xoaamar AA - 2
- Aada AuseronmmbaTe AA - 31
OOI110 KPaTKOCPOYHHU 3aABAKEHHA KbM CBbP3aHU AHIIA - 33

25. lleHHHM KHI>KA HA KAMEHTH, CbXPaHABAHU OT APYy>KeCTBOTO

APY'}KCCTBOTO CbXpaHABa CACAHHUTC IICHHU KHITKA HA KAUCHTH:

2015 2014
‘000 a8 ‘000 aB

Axrn 330137 402 670
ObAurarun 8 918 10 263
ALK 317 220
KomriencaTopHu HHCTPYMEHTH U APYTH 310 355

339682 413 508

[IpeacraBeHnTE CyMH Ca OCHOBHO OIIPEACACHH IIOCPEACTBOM IIYOAMKYBAHH KOTHPOBKH Ha
N30pOEHNTE IICHHH KHIUKA HA AKTHUBEH I1a3ap.

26. Puckose, cBBp3aHu ¢ GUHAHCOBUTE HHCTPYMEHTH

IleAn 1 moAnTHKA HA PBKOBOACTBOTO IIO0 OTHOIIIEHHE YIIPABACHHE HA PHCKA

ApPyKeCTBOTO € M3AOKCHO HA PA3AHYHU BHAOBE PHCKOBE IO OTHOIIICHHE HA (PHHAHCOBUTE CH
HHCTPpYMEHTH. 32 1oBede HH(OPMALNA OTHOCHO (PUHAHCOBUTE aKTHBU H IIACUBU IO KATETOPUH
Ha ApyxectBoTo Bmxre mnoscHenue 28. Haii-smaunmvunre prHaHCOBH pPHCKOBE, HA KOHTO €
H3A0KEHO APYKECTBOTO €4 ITa3apEH PUCK, KPEAUTEH PUCK U AUKBHACH PHCK.

VipaBAeHHETO HA pHCKa HA APYKECTBOTO CE OCBIIECTBABA OT IICHTPAAHATA AAMHHHICTPALINA HA
ApyxecTBOTO B CHTPYAHHIECTBO ¢bC CbBera Ha Anpexropure. [Ipropurer Ha pbKOBOACTBOTO €
A2 OCUTYPH KPATKOCPOYHHTE U CPEAHOCPOYHU IIAPUYIHH ITOTOIH, KATO HAMAAM HM3AATAHETO CH
Ha (PUHAHCOBH I1a3apU.

HafI-C’bLLICCTBeHI/ITC QJI/IHaHCOBI/I PHCKOBEC, HA KOUTO € U3AOKECHO Ap}DKCCTBOTO, Ca OITMCAaHM II0-
AOAY.
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26.1. MarypureTHa CTPyKTypa
B caeaBammre TabAmmu e npeacraser amaau3 kpM 31.12.2015r. m 31.12.2014r. mo marypurerHa

32

CTPYKTypa CITOPEA OCTATBYHUA CPOK HA IAACK HA AKTUBHTE M ITACHBHTE Ha APYIKECTBOTO.

31.12.2015 r.

[Tapwuasan cpeacTBa
ALK

Aximum

Asanrose B KIC
Bsemannsa o perro
CAEAKHI

Bsemannsa ot ceppsann
AMITA

T'bproBcku B3eMaHHA
Hetexymmn aktusn
Apyru TeKyIu akTuBu
O0610 akTUBU

31.12.2015 r.

3aABAKEHUA KbM KAUEHTH

3aABAKEHHA KbM CBBP3aHI

AHITA

3aABAKEHHA KbM IIEPCOHAAR

U OCUIYPHTEAN
Tbproeeku u Apyru
3aAABAKEHUSA
OO01mo macusu

31.12.2014 r.

[Tapwuasan cpeacTBa
ALK

Aximum

Asnrose B KIC
Bsemanns o perro
CAEAKHI

Bsemannsa ot cebpsann
AHITA

Tbproscku B3eMaHuA

Ao 1r. 1r.-3 3r.-5 5r.-10 Haa10 Bes OOGmo
I. I. I. I. MATypUTET
‘000 ‘000 ‘000 <000 AB ‘000 aAB ‘000 AB ‘000 aB
AB AB AB

- - - - - 5561 5 561
- 14 - - - - 14
- - - - - 820 820
- - - - - 322 322
334 - - - - - 334
210 - - - - - 210
356 - - - - - 356
- - - - 106 106
16 - - - - - 16
916 14 - - - 6 809 7 739

Aolr. 1r-3r. 3r.-5r. 5r.-10 Bes O0wI0

I. MaTypuTer
‘000 ‘000 AB ‘000 AB  “000 AB ‘000 AB 000 AB
AB

5 414 i : . - 5414

45 - - - - 45

13 - - - - 13

5 472 ; ; - . 5472
Ao 1r. 1r.-3 3r.-5 5r.-10 Haa 10 Bes O0uI0

I. I. I. I. MATypHUTET
‘000 ‘000 ‘000 ‘000 <000 aB ‘000 AB ‘000 AB
AB AB AB AB

- - - - - 5276 5276
- 2 14 - - - 16
- - - - - 1136 1136
- - - - - 472 472
371 - - - - - 371
349 - - - - - 349
200 - - - - - 200
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Herexyru akrusu - - - - 167 167
Apyru TEKyIu akTuBI 19 - - - - - 19
OO6u10 akTUBHU 939 2 14 - - 7 051 8 006
31.12.2014 r. A0lr. 1r-3 3r.-5r. 5r.-10 bes OGmIo
I. I. MaTypHUTET
‘000 ‘000 ‘000 aB ‘000 aB ‘000 A ‘000 aB
AB AB

3aABAKEHUA KbM KAUEHTHA 5063 - - - - 5063
3aABAKEHHA KbM CBBP3aHU 33 - - - - 33
AHTITA
3aABAKEHHA KbM IIEPCOHAAL H 30 - - - - 30
OCHIYPHUTEAH
Tbproecku u Apyru 16 - - - - 16
3AABAKEHHSA
OO6u10 macusu 5142 - - - - 5142

26.2. AmaAus HA ma3apHHUA PUCK
BcaeactBue Ha m3moasBaHero Ha (DUHAHCOBH HHCTPYMEHTH /APYHKECTBOTO € H3AOKEHO Ha
ITa3aPEH PHUCK U IIO-KOHKPETHO HA PHUCK OT IPOMEHHU BBB BAAYTHHUA KYPC, AUXBEH PHCK, KAKTO I
PHCK OT IIPOMAHATA HA KOHKPETHH LIEHHU, KOETO C€ AbAKH Ha OIIEPATHUBHATA M HHBECTUIIMOHHATA
ACHHOCT Ha APYyHKECTBOTO.

26.2.1. Auxsen puck

AeﬁHOCTI/ITC IO VIIPAaBACHHC HAa PHCKAa MMAT 32 IIEA OITHMH3HUPAHCTO Ha HETHHA AOXOA OT
AUXBU IIPU AAACHH IIA3aPHM AMXBCHHM pPaBHHUINA B CHBOTBCTCTBHE C busnec CTpaTeruuTC HA
Apy)KCCTBOTO. HpOHCAypI/ITC IO YIIPaBACHHC HA AMXBCHHUSA PHCK CC IIPHAATAT OT TACAHA TOYKA
Ha 9YBCTBUTCAHOCTTA Ha Apy’)KCCTBOTO CIIpAMO IIPOMCHH B AUXBCHHUTC PAaBHUIIA.

AeﬁCTBI/ITCAHI/IHT C(i)CKT 3aBUCH OT MHOKECTBO (1)3.KTOPI/I, KOHUTO BKAIOYBAT CTCIICHTA, B KOATO
ITAAIMaHUATA CE€ OCBIINCCTBABAT ITO-PAHO HAHM ITO-KBCHO OT AOTOBOpCHATA AaTad, KAKTO M OT
IPpOMCHHUTEC B AHNXBCHHS IIPOLCHT, IIOPOACHH OT YYBCTBUTCAHOCTTA CIIPAMO PA3AMYIHHTC
TICPUOAN FAM BAAYTH.

Caeaparure TaOAMIIM OOOOIIABAT YyBCTBHUTEAHOCTTA KbM IIPOMEHHTE HAa HOMHHAAHUTE
AMXBEHH IIPOLICHTH Ha aktuBHTe Ha Apyrxectsoro kbpm 31.12.2015 r.

31.12.2015 r. Anxsen % Auxsomocuu Be3auxsenn OGmIo
‘000 aB ‘000 aB ‘000 aB
[Tapuunu cpeacTBa B Kaca 1 - - 5561 5 561
Oanka
ALK orlaro4 14 - 14
Axmiun - 820 820
Axmmm u agaose B KVIC 322 322
Bsemanmus o pemo caeaku or 8.5 a0 11 334 - 334
Bsemanns ot cebpsanm Amnma - 210 210

Tbproscku B3eMaHHA - 356 356
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Apyru HETEKYIIH AKTHBH
Apyru TEKyIu akTuBI
OOG1mo akTUBU

31.12.2014 r.

[Tapuaan cpeacTBa B Kaca u
Oanka

ALK

Axrmum

Axmiin n aganose B KIIC
Bsemanns o perro caeaxn
Bsemanns ot cebpsanm Amnma
Tbproscku B3eMaHHA
Apyru HETEKYIIH AKTHBH
Apyru TeKyIu akTuBu
O0610 akTHBU

26.2.2. Baayren puck

Auxsen %

orl o4

ot 8.5 p0 11

34

- 106 106

- 16 16

348 7 391 7 739
Aunxsouocuu bBe3zanxBenn OGmIo
‘000 AB ‘000 aB ‘000 AB
- 5276 5276

16 - 16

- 1136 1136

472 472

371 - 371

- 349 349

- 200 200

- 167 167

- 19 19

387 7 619 8 006

ApyKecTBOTO € HM3AOKEHO Ha BAAYTEH PHCK IIPH CKAIOYBAHETO HA CACAKH B UYKACCTPAaHHA
BaAyTa. B pesyarar or BpBekAaHeTO Ha Baayren 60paA B bbarapus, Obarapckus Aes e oukcupan
KbM €BpOTO. T'BbIf KaTo BaAyTaTa, M3IIOA3BaHA BBB (DHHAHCOBUTE OTYETH, € OBATAPCKU ACB,
PA3AHKHTE OTPa3€HH B TAX CE BAHMAAT OT IPOMEHHTE Ha OOMEHHHSA KypC IIPH BAaAyTHTE,

PASAHYHH OT €BpPO.

IToAanrukara mo YIIPaBACHHCE HAa BAAYTHHUS PHCK, OCBIICCTBABAHA OT Apy'}KCCTBOTO, € Aa HC CC
H3BBPINBAT 3HAYUTCAHN OIICPpALII M Ad HE CC ITIOAABPIKAT OTBOPCHH ITO3UIINN B IYKACCTpaHHA
BaAyTa, pasAH4dHa OT C€BpPO, IIOPAaAM KOCTO M HETHUTC BAAYTHHTC KYpPCOBH PA3AUKH Ca

HC3HAYHUTCAHU.

31.12.2015 r.

[Tapuaan cpeacTBa B Kaca u
Oanka

ALK

Axrmum

Aximmn n aanose B KVIC
Pemo caeaxkn

TbproBcku B3eMaHHA
Bsemanns ot ceppsanm Amnma
Apyru HETEKYIIH AKTHBH
Apyru TEKyIu akTuBI
OO6u10 akTUBHU

Iosummum Ilosmmum Ilosuumm  Ilosumum OGmIo
B A€Ba B €BPO B B ApPyra
III.AOAQPH BaAyTa

‘000 AB ‘000 aB ‘000 AB ‘000 aB ‘000 AB

1497 1320 2695 49 5 561

4 - 10 - 14

816 2 2 - 820

322 - - - 322

334 - - 334

328 8 20 - 356

198 12 - - 210

106 - - - 106

16 - - - 16

3621 1342 2727 49 7 739
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31.12.2014 r.

HaquHH CPCACTBA B Kaca 1

OaHKa

ALIK

Aximum

Axmmm u agao0se B KVIC

Peno caeAaxn

TbproBcku B3eMaHHA

Bsemanns ot ceppsanm Auma
Apyru HETEKYIIH aKTHBH
Apyru TeKyIu akTuBu

OO0u10 akTUBH

35

Iosummum Ilosmmmm Ilosummm  Ilosumum OGmIo
B A€Ba B €BPO B B ApPyra
III.AOAQPH BaAyTa

‘000 AB ‘000 aB ‘000 aB ‘000 aB ‘000 AB

1544 590 3113 29 5276

5 - 11 - 16

1132 2 2 - 1136

472 - - - 472

371 - - 371

190 4 6 - 200

339 10 - - 349

167 - - - 167

19 - - - 19

4 239 606 3132 29 8 006

DuHaHCOBUTE AKTUBU U ITaCuBH, KOUTO Ca ACHOMHMHHPAHH B YYKACCTPAaHHA BaAyTa M Ca

TIPCU3INCACHHA B 61>Arapc1<n A€Ba KbM Kpafd Ha OTYCTHHA IICPHUOA, Ca IIPCACTABCHH, KAKTO CACABA!

31 AexemBpu

2014 r.
Punancosu

AKTHUBU
Punancosu

ITACABU

O0110 m3Aarage

Ha PHUCK

31 AexemBpu

2015 r.
Punancosu

AKTHUBU
Punancosu

I[TACUBA

O0110 n3Aarage

HA PHUCK

H3Ararane Ha KpaTKOCPOUYEH PUCK

IITarckn
AoAapHU
‘000

3132
2 691)

449

Bpurancku

AMpH
‘000

1170
(585)

585

IIseiitap
CKH
dpankose
‘000

260
(520)

260

Pycka

pyOaa
‘000

8 487
(14 146)

(5 658)

H3Ararane Ha KpaTKOCPOYEH PUCK

IITarckn
AoAapHU
‘000

2727
(2. 520)

207

PymesHCKHI
Aen
‘000

41

41

MaxkeAoHC
KU
AMHApH
‘000

HN3aaraue ma
ABATOCPOYEH PUCK
IMMarcku Aorapu
‘000

HN3aaraue ma
ABATOCPOYEH PUCK
IMMarcku Aorapu
‘000
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36

HpCACTaBCHI/ITC IIO-AOAY Ta6/\I/IL[I/I IIOKAa3BaT IyBCTBUTCAHOCTTA HAa TOAHMIITHUA HETCH (pI/IHaHCOB
PE3YATAT CACA AAHBII 1 HA COOCTBEHMSA KAIIUTAA KbM BCPOATHA IIPOMAHA HA BAAYTHHUTC KypCOBE

Ha 613Arapc1<1/m ACB CHpHMO CACAHUTC ‘Iy)KAéCTpaHHI/I BaAyTH:

* Iarckm Aoaap
* PymbaCKa Aca

Bcuuku APYTH IIapaMCTPpH €a IIPHUCTH 34 KOHCTAHTHH.

2014: +/-4,0 % 2015 . +/-2,2%
2015 +/-0,6%

Tesmu TIPOIICHTH Ca OIIPCACACHH HaA Oaza Ha OCPCAHCHHUTC BAAYTHH KYypPCOBC 32 ITOCACAHUTC 12
MECEI1a. AHAAMZBT Ha TYyBCTBUTCAHOCTTA CC 633Hpa Ha HWHBCCTUIIMUTC HaA Apy')KCCTBOTO BbB
CbI/IHaHCOBI/I UHCTPYMCHTH B IYKACCTPAaHHA BAAYTA, ABPKAaHH KbM Kpasd Ha OTYCTHHSA IICPHUOA.

31 aexkemBpu 2014 r.

[Marckn Aonapn (+/- 4,0 %)

31 aexkemBpu 2015 r.

[Marckn Aonapnm (+/- 2.2 %)
Pymbrcka Aea(+/- 0.6 %)

ITopumenue Ha Kypca
Ha O'BATapCKHA AEB

Heren
dunancos

pesyaTar
‘000 asB.

623

CoOcTBEeH
KaIlnuTaA

‘000 as.

623

ITopumenue Ha Kypca
Ha O'BATapCKHA AEB

Heren
dunancos

pesyaTar
‘000 asB.

(433)
(37)

26.3. AmaAus HA KPEAUTHHA PUCK

CoOcTBEeH
KaIlnuTaA

‘000 as.

(433)
37)

ITonmxenne Ha Kypca
Ha O'BATapCKHA AEB

Heren
dunancoB

pesyaTar
‘000 asB.

606

CoOcTBEH
KaIlnuTaA

‘000 as.

606

ITonmxenne Ha Kypca
Ha O'BATapCKHA AEB

Heren
dunancoB

pesyaTar
‘000 asB.

433
37

CoOcTBEeH
KaIlnuTaA

‘000 as.

433
37

KpeAuTHHAT PUCK IPEACTABAABA PUCKBT AAACH KOHTPATEHT Ad HE 3aITAATH 3aABAKCHHETO CH
kbM ApykecTBOTO. APYKECTBOTO € U3AOKEHA HA TO3H PHUCK BbB BPB3Ka C pa3ANYHU (DHHAHCOBU
MHCTPYMEHTH, KATO HAIIP. IPU Bb3HUKBAHE HA B3EMaHHUA OT KAMEHTH, ACTIO3NPAHE HA CPEACTBA,
MHBECTHIIMN B oOAmramumu u Apyru. Vzaaramero nHa ApyKecTBOTO Ha KPEAUTEH pPHCK €
OTPAHHYEHO AO pa3mepa Ha OaAaHCOBAaTa CTOMHOCT Ha (DHHAHCOBUTE aKTHBH, IIPU3HATH B Kpasd
HA OTYETHHA IEPHOA, KAKTO € IIOCOYEHO ITO-AOAY:

I'pynn dpunancosu akTuBu — GAAAHCOBH CTORHOCTH:

duHancosu AKTHUBH, AbP’KaHU 32 ThbPTyBaHE

Bsemanns o perro caeaxn
TbproBcku B3eMaHHA
Bsemanns ot ceppsanm Amnma
ITapu m mapuIHT €KBUBAACHTH
BaaancoBa croiiHOCT

2015 2014
‘000 aB. ‘000 aB.
1156 10624
334 371

356 200

210 349
5561 5276

7 617 7 820
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Apy}KCCTBOTO pCAOBHO CACAU 32 HCU3ITbAHCHUCTO HA 3aABAKCHHATA HA CBOU KAMCHTU U ApyrI/I
KOHTpaI‘eHTI/I, YCTaHOBCHU HHAHUBHUAYAAHO HMAH Ha I‘pan/I, M HM3IIOA3Ba Ta3H I/IHCI)OpMaL[I/IH 3a
KOHTpOA Ha KpCAI/ITHI/IH pI/ICK.

26.4. AmaAu3 HA AMKBUAHHA PUCK

AVKBUAHHAT PHCK IIPEACTABAABA PHCKBT ApPYyKECTBOTO Aa HE MOXKE Aa IIOraCH CBOHTE
3aABAKEHUA. APYKECTBOTO IIOCPEINA HYKAHTE CH OT AHUKBHAHH CPEACTBA, KATO BHHMATCAHO
CACAH IIAAIIAHHUATA IIO ITOTACHTEAHHTE IIAAHOBE HA ABATOCPOYHHUTE (DHHAHCOBH 3aABAKCHUSA,
KAKTO U BXOAMIIUTE M HM3XOAAINN IAPUYHH IIOTOLM, BB3HHUKBAIINM B XOAA HA OIICPATHBHATA
ACHHOCT. HyKAmTE OT AMKBHAHH CPEACTBA CE CACAAT 332 PASANYHH BPEMEBH IICPHOAU -
€/KEAHEBHO U €KECEAMHYHO, KaKTO U Ha Oa3ara Ha 30-AHeBHU nporuosu. Hyxaure o AMKBHAHI
CPEACTBA B ABATOCPOYEH ITAaH - 32 ieproAn oT 180 u 360 AHH, ce OIIPEACAAT MECETHO.

KoM 31 aexkemspm 2015 1. mapexknre Ha AOrOBOPHHTE 3aABAKEHHA Ha ApyKecTBOTO
(CHABPIKAIIN AUXBEHH ITAAIIAHUA, KbACTO € IIPHUAOKHIMO) €4 OOOOIIEHH, KAKTO CACABA!

31 aexemBpu 2015 r. Ao 6 mecerta Mexay 6 u 12
Mecena

‘000 AB. ‘000 AB.

3aABAKEHUA KbM KAUEHTHA 5414 -
TbpProBeKH 3aAbAKEHUA 2 -
3aABAKEHHA KbM CBBP3aHU AHUIIA - -
OGmro 5 416 -

B IpeAXOAHHAT OTYETEH IEPHOA IAACKUTE HA AOTOBOPHHUTE 3aABAKEHUA Ha /APYKECTBOTO Ca
ODOOIIEHN, KAKTO CAEABA:

31 aexemBpu 2014 r. Ao 6 mecerta Mexay 6 u 12
Mecera

‘000 aB. ‘000 aB.

3aABAKEHUA KbM KAUEHTH 5063 -
TbpProBCKH 3aAbAKEHUA 6 -
3aABAKEHHA KbM CBBP3aHU AHUIIA 33 -
(015311 (0] 5102 -

CTOI>‘IHOCTI/ITC, OIIOBECTCHM B TO3M AHAAM3 HaA ITAACKHTC HA 3aADBAKCHHATA, IIPCACTABASABAT
HCAUCKOHTHPAHUTC ITAPUYIHH IIOTOIIM IIO AOIOBOPHTE, KOHTO MOTraT Aa C€ pasApdYaBaT OT
DaAaHCOBHUTE CTOMHOCTH Ha 3AABAKCHUATA KbM OTYCTHATA AaTa.

dupapcoBuTE AKTUBU KATO CPCACTBO 3a ynpaBAeHHe Ha AMKBUAHUWA pI/ICK

HpI/I OICHABAHCTO M VIIPABACHHCTO Ha AHUKBUAHUA PHUCK APY'}KCCTBOTO OTYUTAa OYAKBAHUTC
IIapUYHHU ITIOTOIIK OT (bI/IHaHCOBI/I HWHCTPYMCHTH, ITIO-CIICITUAAHO HAAMYHHUTC IIAPUYIHH CPCACTBA
1 THPrOBCKH B3CMaHUA. Haawmumure IIapUYHHN PECYpPCH U ThPTOBCKH B3CMAaHMS HC HAABUIIIABAT
SHAYUTCAHO TCKYIIIUTC HYXKXAH OT U3XOASI ITAPUYICH ITOTOK.

27. Kareropum (pMHAHCOBU aKTUBH U IACUBU

barancosure croiiHocTu Ha (PUHAHCOBHUTE AKTUBU U IIACHBU Ha APYKECTBOTO MOTAT Ad ObAAT
IIPEACTABEHHU B CACAHHUTE KATECTOPHUI:
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duHAHCOBU AKTUBU 2015 2014
‘000 AB ‘000 AB

(DuHAHCOBH AKTHUBHU, ABPKAHU 32 ThpPIyBaHE 1156 1624
Kpeantn u B3emanus:

Bsemanmus o pero caeaxku 334 371

TsproBcku B3eMaHUsA 356 200

Bsemanmusa ot cBbp3anu AnIa 210 349

[Tapy u mapu9HE €KBUBAACHTH 5561 5276

7 617 7 820

®dunancoBu macuBU 2015 2014

‘000 B ‘000 B

Tekyru macusu:

3aABAKEHUA KbM KAUECHTHA 5414 5063
TBProBCKH 3aABAKEHHSA 2 6
3aABAKEHHA KbM CBBP3aHU AHUIIA - 33
5416 5102
28. IloamTHKA M IPOIIEAYPH 34 YIIPABA€HUE HA KAIIUTAAQ
[leanTe HA APYKECTBOTO BBB BPB3Ka C YIIPABACHHUE HA KAITUTAAA Ca:
. A2 OCHTYPH CITOCOOHOCTTA Ha APYKECTBOTO Ad IIPOABAKI Ad CBHIIECTBYBA
KaTO ACHCTBAIIIO IIPECAIIPHATHE;
. A2 CIIa3Ba HAA3OPUTE M3UCKBAHHUS;
. A2 CIIa3Ba BBTPEIIHUTE IIPABUAQ;
. A2 IIOACHUTYPSBA PACTAIIA PEHTAOMAHOCT HA KAITUTAAA 32 AKIIHOHEPHUTE;
. A TIPUBAMYA KAUCHTH;
. A PasIIUpPABA IIPEAAATAHUTE YCAYTH;
. A2 ITOBHIIIABA KAYECTBOTO HAa OOCAYKBAHE HA KAUEHTUTE CH;
. A4 ITOBHIIIABA KBAAU(DHUKALIUATA HA IIEPCOHAAR;
. A2 BHEAPABA HOBH CO(TYEPHHU IIPOAYKTH, Ad ITOBHIIABA e(EKTUBHOCTTA
Ha padOTa, Ad ABTOMATU3HPA IIPOLIECUTE;
. A2 ITOBHIIIABA KAYECTBOTO HA BBTPEIIHUA KOHTPOA.

[Tpes 2015 r. 6e mpomeHeHa peryaaTopHaTa paMka Kato AeficrBarmara A0 19.06.2015r. Hapeaba
35 3a KaIIUTaAOBa aACKBATHOCT M AHKBHAHOCT., € 3aMeHeHa ¢ HoBa Hapeaba 50 na Kommucusra 3a
(puranCOB HAA30p 1 npuAarane Ha Peraament 575/2013 na EBponeiickus mapAameHT.
ByAOpokbpc mpmaara 3a ONIpeACASHE HAa KAINTAAOBOTO HM3HCKBAHE 3d KPCAUTCH PHCK U
nosunmoneH puck Cramaaprusupar [loaxoa (STA). 3a ompeAeAfiHETO Ha KallMTaAOBHTE
M3MCKBAHUA 34 OIICPAIIMOHCH PHUCK IpuAara [Toaxoaa Ha Oasucaus naaukatop (BIA)

Hosara peryraropHa paMka HM3HCKBA MUHHMAAHH CbOTHOIIEHNSA Ha bazos CoOcrsen Kammraa
oT wbpBU peA, Kamuraa ot mepBu pea n OOIIa KalImTaA0Ba aA€KBATHOCT OT ChOTBETHO 4.5%,

6% u 8%.

CoOcrBeHHAT KalMTaA W KaruracoBurte m3uckBanua kbM 31 aekempu 2015r. B XHA.AB ca
IIPEACTABEHH B CACABAILIATA TAOAHIIATA:
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CobcrBeH KanuTaa 2 206
Bba3oe co6cmeeH kanumaJi om nspau peo

MsmAaTeHn KalmmTaAOBA HHCTPYMEHTH 3 700
Pesepsu 370
Apyr BceoOXBaTEH AOXOA (1 804)
HamasneHus Ha 6a308us1 co6cmeeH Kanumaa

Hemarepnasnu akTuBu (60)

Karmrraarosa 6asa

ba3os coOcTBeH KamuTaA OT I'bPBH PEA 2 206
Karmraa ot mepBu pea 2 206
Karmraa ot BTOpH pea -
O01110 KanuTaAoBa Ha3a 2 206

Puckoso-npereraern akruBm

PuckoBo-npeTerAeHu aKTUBH 32 KPEAUTEH PHUCK 1012
PuckoBo-npeTerAeHu akTHBH 3a ITa3apeH PUCK 2391
PrckoBo-npereraeHn akTUBHU 32 OIIEPAIIMOHEH PHUCK 1368
O610 PuckoBo-mpereraeHn akTuBu 4771
CrpoTHOIIEHHE HAa 6A30B COOCTBEH KAIIUTAA OT I'BPBH PEA 46.23%
CpOTHOIIIEHHE HA KAITUTAA OT IT'BPBU PEA 46.23%
CpoTHOIIEHNE HA OOIA KAITUTAAOBA AACKBATHOCT 46.23%

MuHIMAAET M3ACKBAHMA 32 OA3MCEH KAIIUTAA OT lprBI/I pCA

(4.5%) 215
MuHIMAAHN U3UCKBAHHUA 324 KalIUTaA OT IbPBU peA (6% ) 286
MuHuMaAHE OOIIH KatuTaAOBH n3uckBaHusA (8%0) 382

Apy}KCCTBOTO yIIpaBAfiBa CTPYKTypaTa Ha KallTaAa M IIPaBH H€O6XOAI/IMI/ITC IIOIIPaBK B
CBhOTBETCTBHC C IIPOMCHHUTC B MKOHOMHYCCKATA ODCTAaHOBKA U PHCKOBHUTE XaPaKTCPUCTHUKH Ha
CBHOTBETHHATE AKTHUBH. 32 A2 TIOAABPIKA TAW KOPHUIHPA KAIIUTAAOBATA CTPYKTYypPa, Apy)KeCTBOTO
MOJKE Ad IIPOMCHU CyMaTa Ha AUBHACHTHUTC, U3ITAAIAHN HA AKIIHOHCPHUTE, AA BBpHC KAaITUTAA HaA
AKIIIOHEPHUTE, Aa CMUTHPA HOBH AaKIIUHU UAN Ad IIPOAAAC AKTHUBH, 324 Ad HAMAAM 3aABAKCHHUATA CH.

Apy)KCCTBOTO HCE € IIPOMCHAAO ICAUTE, IIOAUTHUKHUTC WU IIPOICCHUTC 34 YIIPABACHHC HAa KAIIUTAAQ,
KAaKTO 1 HAYMHA HA OIIPCACAAHC HA KaITUTAAQ IIPE3 IIPCACTABECHUTC OTYCTHH IICPHUOAM.

29. OmpeaeasaHe HA CIPABEAAUBATA CTOHHOCT

CrpaBeaanBata CTOMHOCT Ha (DMHAHCOBUTE AKTHUBH W IIACHBH TBPIYBAHU HAa aKTHBHH IIa3apHU
(KaKBUTO ca HNYOAMYHO TBPIYEMUTE ACPHUBATUBUA M TBPIYEMHU IICHHH KHIKA) ¢ OasupaHa Ha
ITA32PHA KOTHPOBKH KBbM ITOCAEAHA AQTa HA THhPTyBaHE 332 rOAmMHaTa. PHHAHCOB aKTHB CE CYMTA
32 TBPIYBAH HA AKTHUBEH I1a3ap, aKO ITa3apHHUTE KOTHPOBKHU Ca HAAUYHH OT OOpPCH, AHABPH,
OpOKepH H T.H., TE3U LIEHU CE IIPEACTABAT KATO PEAAHH U PEAOBHO OCBIIECTBABAHH ITa3aPHU
CAEAKH.

CHpaBeAAI/IBaTa CTOMHOCT HA (ﬁbI/IHaHCOBI/I AKTHUBH, KOUTO HC CE ThPryBaT Ha AKTHUBCH IIa3ap CE
OIIPCACAAT YPE3 HUIIMOA3BAHC HA TCXHHUKH 324 OIICHKA. Ap}DKCCTBOTO H3IIOA3BA PA3AMYIHHI MCTOAHN
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3a OICHKA M IIPCAIIOAONKCHHUAA, 68.3HpaHI/I Ha ITa3apHH yCAOBHA, CBINCCTBYBAINIM KBM Kpad Ha
TOAMHATA .

Apy)KCCTBOTO KAaCI/I(bI/IL[I/Ipa OICHABAHCTO IIO CIIPaBCAAMBA CTOUHOCT YUpe3 HIIMOA3BAHC HaA
ﬁepapxnﬂ Ha OLICHKHUTC IIO CIIPAaBCAAMBA CTOﬁHOCT, KOATO OTpassBa 3HAYMMOCTTA HAa BXOAHHTC
AAQHHH, U3IIOA3BAHHU IIPHU OIIPCACASHC HA OICHKHTC. I;IepapXHHTa 32 OTYHUTAHC IIO CIIPABCAAMBA
CTOUHOCT MMA CACAHHTE TPpH HHUBA:

* [laszapam KOTHPOBKM OT aKTUBHH Ha3apu (HUBO 1).

* BxXoAHM AaHHW, Pa3AWYHH OT ITA3aPHNATE KOTHPOBKH, H3IIOA3BAHU IPHU HUBO 1, konTo ca
HAOAFOAABAHHU 32 AAACHU AKTHUBH AUPEKTHO AU MHAMPEKTHO (HUBO 2).

* BxoaHm aanHH, KONTO HE ca OasUpaHU HA HAOAFOAABAHU ITa3aPHU AAHHU (HHBO3)

CaeABarmaTa TADAHIIA IIPEACTABSA AHAAN3 HAa HEPAPXUATA 32 OTINTAHE II0 CIIPABEAAHBA CTOMHOCT
Ha (DUHAHCOBHTE aKTUBH HA ApyKecTBOTO 1O BHAOBE KbM 31 Ackemspm 2015:

Huso 1 Hupo2  Hwuso 3 O61mo
‘000 as. ‘000 aB. ‘000 AB. ‘000 as.
I'pynu ¢pmHAHCOBM aKTHBU ABPIKAHU 32

TBpPryBaHe

Aximn 418 - 402 820
AAAOBE B KOAEKTUBHY MHBECTUIIMOHHA 322 - - 322
cxemu (KHC)

ALK 14 - - 14

754 - 402 1156

AaHHHTE 32 IPEAXOAHHUA OTYCTEH IIEPHOA MOTAT Ad OBAAT IIPEACTABCHH KATO CACABA:
Huso 1 Huso 2 Huso 3 O0wI0
‘000 AB. ‘000 AB. ‘000 AB. ‘000 AB.

I'pynu ¢pmHAHCOBM aKTHBU ABPIKAHU 32

TBpPryBaHe

Axnum 654 - 482 1136
AAAOBE B KOAEKTUBHY MHBECTUIIMOHHA 472 - - 472
cxemu (KHMC)

ALK 16 - - 16

1142 - 482 1624

30. Madopmanusa o 4a.38a na 3ITOHU

ByA6pOK’pr HiIMa ABPIICPHHU APYKCCTBA MAM KAOHOBC, OTKPHUTH HA TCPUTOPHUATA HA PeHY6AHKa
B’bAI‘apI/I}I, ADBPIKABH YACHKH MAH TPETHU AbPIKaBH.

31. Cu0uTHa CAEA AaTATA HA OTUYETA

He Ca BB3HHUKHAAU KOpHeraLL[H C’b6I/ITI/IH AN 3HAYUTCAHU HCKOpI/IFI/IpaH_II/I C’b6I/ITI/IH MC}KAY
Aatara Ha (DUHAHCOBUA OTYET M AATaTa Ha OAOOPEHHETO My 32 IIYOAUKYBaHE.

32. Orob6penne Ha (pUHAHCOBHUA OTUET
@Qunancosuar order kbM 31 aekempu 2015 r. (BKAIOUHTEAHO CpaBHHUTEAHATa MHMOpMALNsA) €

oao6pen u npuer ot Cesera Ha Aupekropure Ha 30 mapt 2016 .



