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OBLUM NOJTIOXKEHUA

O6xBaTt

Yn. 1.HacTosiwmTe npaBmna ypexaaT ycloBusaTa U pefa 3a U3BbplUBaHe Ha KaTeropmsaums Ha KIMeHTuTe
Ha MHBECTMUMOHeH nocpeaHuk ,,BYJIBPOKBPC” EALl (HapunyaH no-4ony ,MHBECTULMOHEH NMocpeaHnK”) BbB Bpb3Kka C
npeaocTaBsHNTE OT MHBECTULMOHHUS NOCPEeAHUK MHBECTULIMOHHWU U AOMBJIHUTENHN YCNYTU Ha HErOBUTE KJTUEHTW.

MoHATHe 3a KaTeropusaums Ha KJINEHTU

Un. 2.(1) Kateropmsauusa Ha KIMEHTUTE TMpeacTaBfsiBa oOnpeaenssHeTo MM KaTo HernpodgecuoHasnHu
K/IMEHTWN, NPOMECUOHANHN KIIMEHTU U MPUEMIIMBU HACpeLLHM CTPaHu.

(2) KaTteropusauusaTa no an. 1 ce usBbplBa Bb3 OCHOBA Ha NpeAocTaBeHaTa OT K/IMEHTUTE MHbopMaums m
Cbr1laCHO KpUTEpPUUTE M NMpuU Cria3BaHe Ha nNpoueaypuTe, YCTaHOBEHM B Te3M NMpaBuia B CbOTBETCTBME CbC 3aKoHa 3a
nasapute Ha MUHAHCOBM MHCTpyMeHTH (3MON).

(3) KaTteropusaumaTa no cMuCbia Ha Te3uM MpaBuia BKAKYBA MbpBOHayasHaTa KaTeropmsauus Ha
K/IMEHTUTE U NpekaTeropmnsaunsita uM.

KATEFOPUU KITMEHTU

NMPUEMJINBA HACPELWLHA CTPAHA

MoHATHe 3a NnpueMaMBa HacpeliHa cTpaHa

Yn. 3.(1) NMpuemnmea HacpelwHa CcTpaHa No CMUCbIA Ha Te3W MpaBuia e Jmue OoT AbpXaBa-4JieHKa,
KOeTo €:

. MHBECTULIMOHEH NOCPeaHNK;

. KpeAUTHa UHCTUTYUUS;

. 3acTpaxoBaTesIHO APYXeCTBO;

KONEeKTUBHA MHBECTULMOHHA CXeMa;

. YNpaBnsBaLo ApYXecTBo;

. MEHCMOHeH doHA;

. MEHCMOHHOOCUTYPUTESTHO APYXECTBO;

. Apyra dnHaHCOBa MHCTUTYLMS;

. IMue, 4YMATO OCHOBHA AEMHOCT € TbpryBaHe 3a cobCTBeHa CMeTKa CbC CTOKWM U/WUAM AepuUBaTUBHMU
(PUHAHCOBU MHCTPYMEHTU BbPXY CTOKM;

10. ropuan4yecko nuue, KoeTo MpeaocTaBs MHBECTUUWMOHHU YCAYyrM W/VnuM M3BbPLIBA WHBECTULMOHHM
AeMHOCTM, KOUTO Ce M3pas3sBaT CaMo B TbpryBaHe 3a cob6CTBeHa CMeTKa Ha nasapuTte Ha (puMHaHCOBM dOYBbPCU UK
onuMn UM Apyru AepuBaTBHU (UHAHCOBM MHCTPYMEHTM M Ha NapuMyHMA Nasap caMo C Len XeakMpaHe Ha no3uumm
Ha nasapuvTe Ha AepUBaTUBHU (PMHAHCOBU MHCTPYMEHTU, NN KOETO TbPryBa 3@ CMETKa Ha APYrM YYacTHULM Ha Te3n
nasapuv, uwaum onpenens LeHW 3a TAX M KOETO € rapaHTUpaHO OT KJMPWUHIOBW YSIEHOBE Ha CbLUMTe nasapu, KoraTo
OTrOBOPHOCTTA 3@ M3MbJ/IHEHWMETO Ha AOrOBOPUTE, CK/IOYEHN OT TakOBa NuULE, Ce NoemMa OT KIMPUHIOBU YNEeHOBE Ha
CblUMTE Nasapwu.

11. npaBuTENCTBO Ha AbpXKaBsa;

12. gbpXaBeH opraH, KOWTO ynpasnsiBa AbpXaBeH Abr;

13. ueHTpanHa 6aHka;

14. mexxayHapoAHa UHCTUTYLNS.

(2) NpuemnuBa HacpelwHa cTpaHa € 1 nMue no T. 1-14 Ha an. 1 oT TpeTta Abpr>KaBa, KOETO U3PUYHO e
nouckano aa 6bae TpeTMpaHo KaTo NpMeMvMBa HacpeLlHa CTpaHa.

(3) Knuentute no an. 1 n 2 ce kaTeropusmpaTt KaTo MNPUEMSIMBU HACPELLHW CTPaHW C Orfnea crneaHuTe
yCAyrun n AerMHOCTU, U3BbPLUBAHWN OT MHBECTULMOHHUS NOCPEAHUK C TaKMBa KIIMEHTU:

1. npuemaHe W nNpefaBaHe Ha HapeXAaHWs Ha TakMBa K/MEHTUM BbB Bpb3ka C (PUMHAHCOBUM WHCTPYMEHTH,
BKJIIOUNTENTHO NMOCPEAHUYECTBO 3@ CK/IIOYBAHE Ha cAeNkn € HdUHAHCOBM MHCTPYMEHTU 3@ TakMBa KJIMEHTH;

2. U3MbJIHEHME HA HapexAaHus 3a CMeTKa Ha TakMBa K/IMEHTU;

3. CKNIlOYBaHE Ha cAesnku 3a cO6CTBEHa CMeTKa Ha MHBECTULIMOHHUSA MOCPEAHNK C TaKMBa KIIMEHTH;

4. [OMbAHUTENHW YCAYrK, MPSKO CBbp3aHM C ycayra uam AerHOCT no T. 1-3, ocbluecTBsBaHa 3a TakvBa
KIINEHTHU.

(4) KnueHtnte no an. 1 M 2 morat ga He 6bAaT TpeTMpaHuM KaTo MNPUEMSIMBM HacpewHW CTpaHu no
OTHOLUEHME Ha yCnyru u AerNHOCTM No an. 3, KoraTo ca npekaTeropusvMpaHun nNpu ycnoeusaTa v no peaa Ha yn. 14 nam
15.

CONOUTAWNE

(5) 3a ycnyrm v 4eMHOCTW, pa3/finyHM OT MOCOYEeHUTe B an. 3, KIMEHTUTEe, OnpeaesieHNn KaTo NpUeMsiMBu
HaCpeLHW CTpaHW C Orfes Ha ycnyrute u AedHOCTUTe Mo an. 3, ce cuyuTaTt 3a nNpodecuoHasHu KMEHTU, OCBEH B
cnyyaute no yn. 14, an. 4 n no un. 15.

(6) Mo oTHOWeHWe Ha 3aAb/HKEHUS Ha WHBECTUUMOHHMUSA MNOCPEAHUK MpU MU3BbPLUBAHE Ha YCIyrn wu
AEeNHOCTM No an. 3 3@ K/AMEHTU, KaTeropmsmpaHu KaTo MpPUEMIMBU HAaCPELLHM CTPaHM, OT KOWUTO HE e MpeaBuAEHO
W3K/IIOYEHME CbINAacHo Y. 4, Te3M KIMEHTU Ce CYMTAT 3a NPOPECNOHANHN KITUEHTW.
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CTteneH Ha 3awmTa

Yn. 4. (1) Npn npegoctaBsHe Ha ycAyru no 4. 3, an. 3 Ha KJIMEHTU, KOUTO MO OTHOLLUEHME Ha Te3un yCnyru
ca onpefesieHu 3a NMPUEM/IMBU HACPeLLHW CTpaHU, MHBECTULMOHHUAT NMOCPEeAHMK He € ANbXEH [a crnasBa cneaHuTe
N3NCKBaHWS:

1. M3MCKBaHMsTa OTHOCHO AOCTaTbYHOCT Ha MHdOpMauMaTa 3a NpeaocTaBsHaTa ycnyra;

2. U3UCKBaHMSATa 3a NpefoCTaBsHE OT K/IMEeHTa Ha MH@OopMaums 3a HEroBUTe 3HaHUSA U ONUT BbB Bpb3Ka C
npeaocTaBsHUTE OT MHBECTULMOHHUSA NMOCPEAHUK YCYrK, KakTo U 3a4b/HKEHNETO Ha MHBECTULIMOHHMS NOCPeAHUK Aa
npeueHsBa fanu npeaocTaBsHUTE YCIYryM ca NOAXOASLN 3@ K/IMEHTa;

3. M3NCKBaHMATa 3a U3MbJIHEHWE Ha HapexAaHus B Han-f06bp MHTEpeC Ha K/MeHTa B CbOTBETCTBUE C
npunaraHata oT MHBECTULMOHHUS MOCPEeAHMK MOMINTUKA 3@ U3MbJIHEHME Ha HapeXAaHWs, KaKTO U CBbp3aHuTe C
TOBa 3aA4b/DKEHMS 3@ YBEAOMSBAHE 3a npuiaraHata noamTtuka, AOKa3BaHe Ha U3MbJ/IHEHWME B CbOTBETCTBME C Hes U
apyrw;

4. N3MCKBaHUATa 3a He3abaBHO, YECTHO M TOYHO M3MbJIHEHWE HA HapeXAaHusTa Ha K/MeHTa npu cnassaHe
Ha pefa Ha NOCTbMBaHE Ha MAEHTUYHUTE HapeXxaaHus.

(2) UsknoueHnaTa nNo npeaxodHaTa anuMHess He ce npwunarat B CllydauTe Ha npekaTeropmsauus Ha
KNMEeHTUTE No 4Yn. 3, an. 1 u 2 No OTHOLWEHME Ha CAENKUTE, AeNHOCTUTE, YCNYyruTe u GMHAHCOBUTE MHCTPYMEHTH, 3a
KOWTO € U3BbpLUEHa Ta3n nNpekaTteropmsaums CbrnacHo yn. 14 wnam un. 15.

NMPO®ECUOHAJTHN KJIMEHTU

MoHATHe 3a npocdecnoHaneH KaneHT

Yn. 5. (1) NpodecrnoHaneH KIMEHT MO CMUCBbJA Ha Te3W MpaBuia € K/AWEHT, KOWTO MpuTexaBa OnwuT,
3HaHUA U YMEHWS, 3a Aa B3eMa CaMOCTOSTENIHO WHBECTMUMOHHM peLleHns W MNpaBWIHO Aa OLEeHsBa pUCKOBETE,
CBBbP3aHN C MHBECTUPAHETO, M KOWTO OTFrOBAps Ha KPUTEPUUTE CbIIaCHO MPUIIOKEHMETO:

(2) NMpodecnoHanHn KNNEHTn ca:

1. Jluua, 3a KOMTO ce U3UCKBA U3AAaBaHETO Ha pa3pelieHMe 3a U3BbPLUBAHETO Ha AEWHOCT Ha
c¢mHaHCcOBMTE nasapu WIn 4YMATO AEWHOCT Ha Te3u nasapu e perynvpaHa no Apyr HayuMH OT HauMOHANHOTO
3aKOHOAATesNICTBO Ha AbpXaBa uY/eHKa, He3aBMCMMO OT ToBa Janun e cbobpaseHo c [upektusa 2004/39/EO Ha
EBponeickua napnameHT n Ha CbBeTa, KakTo U nnua, Nosyynnam paspelleHne 3a n3BbplUBaHe Ha Te3n AEWHOCTU Un
no ApYr Ha4vH perynMpaHu OT 3aKOHOAATEeNCTBOTO Ha TpeTa AbpXKaBa, KakTo cneasa:

a) KpeaAUTHU UHCTUTYLMN;

6) MHBECTULIMOHHM NOCPeaHNLN;

B) APYrM UHCTUTYLMU, KOUTO MOANEXAT Ha NNLEH3NPAHE NAW ce perynupart no Apyr HauuvH;

) 3aCTpaxoBaTesiHN ApY>XeCTBa (KOMNaHum);

A) NpeanpusaTMA 3a KONIEKTUBHO MHBECTMPAHE W TeEXHUTE yrnpaBnsBallM APYXeCTBa;

€) NeHCMOHHN HOHAOBE N MEHCMOHHOOCUTYPUTENHUTE APYXECTBa;

X) SMua, KOUTO TbpryBaT MO 3aHATME 3a COBCTBEHa CMeTKa CbC CTOKM WU AepuBaTUBHWU (PUHAHCOBM
WHCTPYMEHTU BbPXY CTOKM;

3) OpUAMYECKM Nuua, KOUTO MpefoCTaBAT WMHBECTULMOHHW YCIYyrM WU U3BbPLIBAT WHBECTULIMOHHM
AEeMHOCTN, KOUTO Ce n3pasaBaT eAMHCTBEHO B TbpryBaHe 3a cobCTBeHa CMeTKa Ha nasapuTe Ha PUHAHCOBU ProYbpCU
AN ONUMK UK APYTU AepUBaTUBHN (DUHAHCOBM MHCTPYMEHTU Ha NapuyHUSA nasap eAVHCTBEHO C Len XedXupaHe Ha
nosvuun Ha nasapuTe Ha AepuBaTMBHM (PUHAHCOBU WHCTPYMEHTM, WKW KOUTO TbpryBaT 3a CMeTKa Ha Apyru
y4YaCTHMUM Ha Te3n nasapu, AW onpeaenaT LEeHW 3a TAX U KOWUTO Ca rapaHTMpaHu OT K/MPUHIOBM Y/IEHOBE Ha
CbLUMTE Nas3apu, KOraTto OTrOBOPHOCTTA 3@ M3MbJIHEHWETO Ha AOrOBOPUTE, CK/IIOYEHM OT TakvMBa nuua, ce noema oT
KJIMPUHIOBM Y/IEHOBE Ha CblLUMTE Nasapu;

1) APYTY MHCTUTYLMOHANHN UHBECTUTOPM.

2. F'oneMun NpeanpuyATUSA, KOUTO OTrOBapsT MOHE Ha ABe OT ClefHUTE YyCNO0BUA:

a) 6anaHcoBO YMCNO - Hal-ManKko neBoBaTa paBHOCTOMHOCT Ha 20 000 000 eBpo;

6) unct 060poT - Hali-ManNko nesoBaTa paBHOCTOMHOCT Ha 40 000 000 espo;

B) CO6CTBEHM CpeacTBa - Hal-MasKo NeBoBaTa paBHOCTOMHOCT Ha 2 000 000 espo.

3. HauuoHanHM wn pernoHanHW OpraHuM Ha Abp)XaBHaTa BNacT, AbPXaBHWM OpraHu, KOWTO y4yacTeaT B
yNpaB/ieHNWETO Ha AbpXaBHUS AbAr, UEHTpanHW 6aHKu, MexXAyHapoAHW W HaAHaAUWMOHANHW WHCTUTYLUUM KaTo
CeeTtoBHaTa 6aHka, MexayHapoaHuat BanyTeH ¢oHa, EBponenckata ueHTpanHa 6aHka, EBponenckaTa
MHBECTULMOHHa 6aHKa 1 Apyrun nogobHM MexayHapoAHW OpraHu3aunu.

4. [pyry MVHCTUTYUMOHANHMW WHBECTUTOPW, YMATO OCHOBHA [AENHOCT € WHBeCcTMpaHe BbB (WHAHCOBU
WHCTPYMEHTWN, BKJ/IOYMUTENIHO /MUA, KOUTO W3BbLPLUBAT CEKIOPUTM3aUMS Ha aKTUMBU WAM  Apyrn  (PUHAHCOBM
TpaH3aKkumm.

(3) KnueHtnTe no an. 2 ce cumTtat 3a NpodecrMoHanHM No OTHOLIEHNE Ha BCUYKU CAENKWN, MHBECTULMOHHU
YCNyru, WHBECTULMOHHU AEWHOCTU U (DUHAHCOBU WHCTPYMEHTU, OCBEH B cay4dauTe no una. 13 m un. 15 ot Tesm
npasuna.

(4) Knuentute no un. 3, an. 1 n 2 ce cumtat 3a NpodecnuoHasHM Mo OTHOLIEHME Ha yCayruTe no un. 3, an.
3, KoraTo ca npekaTeropusmpaHu KaTo Takmea CbrnacHo 4. 14 vnam un. 15.

(5) NHBECTULMOHHNAT NOCPeAHWK MpueMa 3a NpodeCcMoHanHN N KIMEHTU, KOUTO Ca MpeKaTeropusnpaHun
KaTo TakuBa Npu ycnosmaTa u Mo peaa Ha un. 16.
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CTteneH Ha 3awmTa

UYn. 6. (1) MNpun npepoctaBsHe Ha yCayrM Ha NpodecuOHanHW KANEHTU WHBECTULMOHHUAT MOCPEeaHUK
ocurypsiea Mo-HUCKa CTereH Ha 3awuTa CnpsMo MpuiaraHata No OTHOWeEHWe Ha HenpodeCUoHanHU KINEHTH,
BK/TIOYNTENHO:!

1. Ha npodecnoHanHnsa KIMEHT ce MpeaocTaBss orpaHuyeH o6em uWHdbOpMaumss BbB Bpb3Ka CbC
CKJ/TIOUBAHETO Ha A0roBopa;

2. Ha npodecuoHanHUs KAMEHT Cce npeaocrtaBsa orpaHMyeH o6em wuHdbOpMauma BbB Bpb3Ka C
npeaocTaBsHUTE YCNyru, BKIKYUTENHO OTHOCHO MOMUTMKATa 3@ W3MbJIHEHWE HA HapexAaaHwusl, pa3xoauTte U
KOMUCUOHHUTE N HaYMHa Ha CbXPaHABaHE Ha KIIMEHTCKUTE aKTUBY,;

3. Npy M3BBPLUBAHE Ha OLEHKa 3a NnoaxoAsiila ycayra no OTHOWEHME Ha UHBECTULIMOHHA KOHCYTauus uam
ynpasneHue Ha nopTdenn 3a npodecroHaneH KAWEHT, MHBECTULMOHHWUAT MOCPEeAHUMK MOXe Aa MpueMe, 4ye no
OTHOLIEHWE Ha MNPOAYKTUTE, CAENKUTE W yCNnyruTe, 3a KOUTO € OonpefesneH KaTo npodecuoHaneH KIAWEHT, TOW
npuTexasa HeobX0AMMUS ONUT N MO3HaHUS;

4. Npy u3BbpLIBaAHE Ha OLEHKa 3a NoAXoAswa ycayra no OTHOLWEHWE Ha WHBECTMUMOHHA KOHCynTauus 3a
npodecmoHaneH KAMEHT Mo 4Yn. 5, an. 2, MHBECTUUMOHHUAT MOCPeAHUK MOXe Aa MNpueMe, 4Ye TO3W KJIMEHT MMa
dunHaHCOBaTa BbB3MOXHOCT Aa MOHEeCe BCUYKW CBbP3aHN WHBECTULMOHHW PUCKOBE, CbBMECTUMW C HEroBuTte
WHBECTULMOHHUN Lenu;

5. U3NbNHEHMETO Ha 3aAb/IXKEHMETO 3@ Hal-A06pO U3NbAHEHWE MO OTHOLWEHWE Ha NpodecuoHaneH KMeHT
dakTopbT 0bLa CTOMHOCT Ha caenkaTta He e onpeaensuy;

6. NHBECTULMOHHUAT MOCPEeAHUK He e ANTbXEeH Aa MHMOopMUpa NpodecuoHanHNS KIWEHT 3a Bb3HUKHaNuTe
06eKTUBHN TPYAHOCTU, NPENATCTBALLN TOYHOTO U3MbJIHEHME HA HapexAaHuaTa;

7. Npyn U3NbJIHEHME Ha HapeXAaHe Ha npodecnoHaneH KINeHT MHBECTULUMOHHUAT NMOCPeAHUK e ANMbXeH Aa
My NpefocTaBum CaMo CbluecTBeHaTa nHdopMaums 3a caenkaTta;

8. MHBECTULMOHHUAT NOCPEeAHMK MpefoCcTaBs MepMoANYHUTE OTYETU Mpu ynpasBneHue Ha noptdenn Ha 6
Meceua;

9. MHBECTULMOHHUAT MOCPEAHUK He e ANbXeH Aa yBeAoMsiBa NpodecrMoHasiHUS KJIMEHT, 3a YMSATO CMeTKa
ynpasnsBea NopTdens, Korato MMa HENOKPUTU OTBOPEHU MO3ULIMKN MO YC/TOBHU CAENKWU, KAaKTO U NPpU peanu3npaHe Ha
3arybu Hap onpeaeneH pa3Mep No CAENKW UIN NPEXBbPASHUS, 3aBUCELLM OT 6bAeLLn YCIOBHU CbbuUTUS;

10. NnpodeCcMoHaNHUAT KJIMEHT He TMOANEeXW Ha KoMmrneHcupaHe oT @PoHAa 3@ KOMMEHCMpaHe Ha
WHBECTUTOpUTE.

(2) UsknoueHnaTa No npeaxogHaTa anvHes He ce npwiarat B C/lydauTe Ha npekaTteropmsauus Ha
KJIMEHTUTE MO 4. 5 NO OTHOWEHME Ha CAenKkuTe, AENHOCTUTE, YCNyrute u MUHaAHCOBUTE MHCTPYMEHTU, 3@ KOUTO e
M3BbpLIEHA Ta3u npekaTeropusaums CbrnacHo Y. 13 wnam yn. 15.

HEMPO®ECUOHAJTHU KJITMEHTHN

MoHaTHe 3a HenpodecnoHaneH KJINeHT

Un. 7. HenpodecnoHaneH KIMEHT MO CMUCbAA Ha Te3uM MpaBuia € KJIWEHT, KOMTO He OTroBaps Ha
N3MCKBaHMATa 3a NpodecruoHaneH KIneHT.

CreneH Ha 3awmTa

Yn. 8. (1) NMpwn NpepocTaBsiHe Ha yCAyrn Ha HenpodeCnoHaHN KIMEHTU MHBECTULMOHHUAT NOCPeaHNK
MM OCUrypsiBa Hali-BUCOKa CTEMeH Ha 3aliuTa.

(2) U3knoueHnsa oT npeaxoaHaTa anuvHes Ce AOMyCKaT eAMHCTBEHO B C/lyYyauTe Ha npekaTteropusauus Ha
K/IMEHTUTE MO YN. 7 MO OTHOLIEHME Ha CAeNKUTe, AENHOCTUTE, yCnyruTe U MHaHCOBUTE MHCTPYMEHTU, 3a KOUTO €
M3BbpLUEHA Ta3n nNpekaTeropmMsaumns cbraacHo yn. 16.

PEQ 3A KATETOPU3ALUUA HA KJIMEHTH
NMPEAOCTABAHE HA UHOOPMALINA

UHdopmaumna, npepocraBsaHa ot UM npu cknrousaHe Ha Aorosopa

Yn. 9. (1) MNpean ckntouBaHe Ha AOroBop 3a NpefoCTaBsHE HAa WHBECTUUMOHHW WU/WUAN AONBAHUTENHU
YCNYyryn MHBECTULMOHHUAT NOCPEAHUK yBEAOMSIBA KIIMEHTUTE CU 3@ YC/IOBUSTA U KPUTEPUUTE, MO KOUTO MM onpeaens
KaTo NpodecruoHanHn nan HenpodecmoHanHn, KakTo 1 3a obcrtoaTencrearta, NpyM KOMTO MoraTt Aa 6baaT onpeaeneHm
KaTo NpueMnuBa HacpeljHa cTpaHa.

(2) NHBECTULMOHHNAT MOCpPefHWMK YBeAOMsSIBa K/MEHTUTE CUM 3a NMpPaBOTO MM Aa nouckar aa 6mbpar
onpeaesieHN Mo passiMd4eH HauyuH 1 32 NMPOMEeHUTEe B TAXHaTa 3aluTta npu onpeaenssHeTo UM no Apyr
HAYMH, BKJIIOUYNTENHO:

1. yBegomsiBa KIMEHTUTE, Ye Npu onpeaensHeTo UM KaTo HenpodecnoHasiHM CblyuTe MMaT npaso Aa
nouckaTt Aa 6baaT npekaTeropmMsnpaHn Kato npodecmoHanH KIMeHTn obLo unm BbB Bpb3Ka C ONpeaesieHn yenyru,
CAENKM WA (PUHAHCOBU MHCTPYMEHTU, @Ko 3a TAX Ca W3MbJIHEHW WM3UCKBaHMATA Ha uyn. 16, KakTo U 4ye npu
M3BbpLUBAHE Ha TakaBa npeKaTeropmsauus no OTHOLIEHME Ha YCAyrute, AEWHOCTUTE, CAEeNKUTE U (PUHAHCoBUTE
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WHCTPYMEHTN, BbB Bpb3Ka C KOUTO € M3BbPLUEHA, CMPsSIMO Te3uM KJMEHTWU Le Cce npuiara orpaHudeHa 3awmTa
cbrnacHo 4n. 6, an. 1;

2. yBelOMsABa K/IMEHTUTE, 4Ye Npu OonpeaensiHeTOo MM KaTto npodecUuOoHasIHU CbrnacHo 4un. 5, an. 2
CbWwuTe MMaT nNpaBo Aa 6bAaT npekaTeropuM3vMpaHu Kato HenpodecuoHaNHW KAMEHTU o6WOo MM BbB Bpb3Ka C
onpeaeneHun ycnyru, caenkv mnum GUHaHCOBU MHCTPYMEHTM, MPU KOETO Lie ce MOoNA3BaT OT MbJiHAa CTEMNeH Ha 3awuTa
cbrnacHo un. 6, an. 1 no OTHOWeEHME Ha ycnyrute, AeNHOCTUTe, caenkute M (DUHAHCOBUTE WMHCTPYMEHTU, BbB
Bpb3Ka C KOMTO € U3BbpLUeHa NpekaTeropusaunsTa;

3. yBeAoOMsABa KJIMEHTUTe, 4Ye Mpu onpepensiHeTo MM KaTo NPUEMIMBUM HAaCpPeLHU CTPaHU CbriacHo
yn. 3 cbWwMTe MMaT NpaBo Aa He 6bAaT TPeTMpaHW KaTo TakMBa OOLWO MM BbB Bpb3ka C OMpeaeneHn ycnyru,
cAenkun unum (GpUHAHCOBM WMHCTPYMEHTU; TakuBa KJ/IMEHTU Ce TpeTupaT KaTo npodecuoHasiHW, OCBEH aKo MU3PUYHO
nouckaT Aa 6baaT TpeTMpaHuM KaTo HenpodecuoHaneHn; KoraTo KIMEHTUTe nouckaT Aa 6baat TpeTupaHu KaTo
HenpodecrMoHanHu, ce non3BaT OT MbJiHA CTEMNeH Ha 3awmTa CbraacHo 4n. 6, an. 1 No oTHOWeHMe Ha ycnyruTe,
AenHocTuTe, caenkute U GUHaHCOBUTE MHCTPYMEHTM, BbB BPb3Ka C KOUTO € U3BbpLUEHA NpekaTeropusauusTta.

(3) Cuuta ce, 4e MHBECTULMOHHMUAT NOCPeaHMK e NpefoCTaBu Ab/HKMMATa CbrlacHO NpeaxoaHuUTe anuHen
MHdOpMaLMs, KoraTo e NpefocTaBua Te3u npasuia Ha KIMEHTUTE NpU CKIloYBaHe Ha A0roesopa.

UHdopmauusa, npeaocTtaBsiHa OT KJIMEHTA NMPU CKJIIOYBaHE Ha AOrosopa

Yn. 10. (1) Mpu cknoyBaHe Ha AOrOBOp 3@ MpefoCTaBsiHE Ha YCAYrM Ha KIAWEHT WMHBECTULMOHHUAT
NnocpefHVK U3UCKBa W KIMEHTBLT NpeaocTaBs MHMOpMauus 4pe3 Mnomb/iBaHe Ha KapTaTta — MpUIoXeHWe KbM Te3u
npasuna.

(2) Bb3 ocHoBa Ha npeacTaBeHaTa CbrnacHo an. 1 uHdbopMaumss CAYXUTENAaT Ha WHBECTULMWMOHHUSA
nocpegHuK, KOWTO  CK/OYBa  [AOroBopa C  K/AMEHTa, KaTeropusmpa K/MEeHTa, CbOTBETHO W3BbpLIBA
npekateropusaumaTa My CbrlacHO cnefBallmTe pasfaenun oT Tasw rnasa.

UHdopmaumsa, npeaocraBsiHa OT KJIMEHTa NPU U3NMbJIHEHUE Ha AOroBopa

Yn. 11. (1) KnueHT, npekateropusmpaH oT HenpodecnoHaneH B NpodecnoHaneH KINeHT CbrnacHo un. 16,
e JJTbXEH [a yBeAOMU WHBECTULMOHHUA NOCPEAHMK 3a BCAKa NPOMAHA B AAHHWUTE, MOCAYXWIN KaTo OCHOBaHMWe 3a
M3BbPLUBAHE Ha NpeKkaTeropusauunsTa my.

(2) B cnyyain ye MHBECTMUMOHHUAT NOCPeAHMK YCTaHOBM Bb3 OCHOBa Ha yBeAOMJieHMeTo no an. 1 uaum no
APYr Ha4vH Npu OCbLUECTBSBaHE Ha AEMHOCT 3a CMETKa Ha TO3M K/MEHT, Ye CbLUMAT e npecTaHan Aa oTroBaps Ha
YyCNoBuMsiTa 3a OnpeaensiHeTo My KaTo npodecnoHaneH, NHBECTULMOHHMAT NOCPeAHMK 3ano4ysa Aa npunara crpsmo
Hero npaswnaTa, OCUrypsBally No-BMCOKa CTEMEH Ha 3alimTa 3a HenpoheCUOHaNHN KIIMEHTU.

N3BBPLUBAHE HA KATETOPU3ALUMNMA

MbpBoHavyanHa kaTeropmsauma

Yn. 12. (1) NMbpBOHayanHaTa KaTeropmsaums Ha KJIMEHTU Ce U3BbpLUBA Bb3 OCHOBA Ha npegocTtaBeHaTa OT
KnneHTUTEe MHbopMaums no T. I oT kapTaTa — NpUSIOXKEHME KbM Te3n npasuna.

(2) KnueHTtn, peknapupann Hanuuue Ha obctosAtenctso no T. I.1-1.4 oOT KapTaTa - MNPUIOXKEHUE KbM
npaBunata, M npeacTaBuInM CbOTBETHM AOKaslaTesicTBa 3a TOBa, Ce onpefensaT KaTto npodecuoHanHu KIAWEHTU Mo
OTHOLLUEHWNE Ha BCUYKN MHBECTULNOHHU YCNYTU, UHBECTULMOHHWN AENHOCTU U (PUHAHCOBU MHCTPYMEHTH.

(3) KnueHTtun, geknapmpann Hanuvyme Ha obCcToATeNCcTBO Mo T. I OT KapTaTa — NpuUNoXeHWe KbM Npasunara,
KOETO ' onpefens KaTo NMpUMeM/IMBM HACPELLHU CTpaHM CbIacHo Y. 4, U nNpeacTaBuIn CbOTBETHM JOKasaTesicTBa
3a TOBa, Ce KaTeropusmpar KaTo TakvMBa MO OTHOLUEHME Ha YCyruTe U AeWHOCTUTE no yn. 3, an. 3, KaTo 3a Apyru
YyCNyru n AerAHOCTU Ce CYUTAT 3a NPOodeCnoHaIHN KITUEHTU.

(4) KnnueHTn, 3a KOUTO Cbr1acHO NpeacTaBeHaTa OT TAX MHMOpMaunsa He e Hanmue obcToAaTencTso no T. I
OT KapTaTa — NPUIOXeEHNE KbM TE€3M NpaBuia, ce KateropusmpaT KaTo HenpodecnoHanHn KINEHTH.

MpekaTteropmsaunsa Ha NpogecMoHasIHN KJIMEHTU NO TAXHO UCKaHe

Yn. 13. (1) KnueHtn, onpeaeneHn Kato npodecrmoHanHmn CbrnacHo yna. 12, an. 2, Korato npeuleHsaT,
ye He MoraT MnpaBWM/IHO Ja OUEHAT W ynpasnsaBaT PUCKOBETE, CBbpP3aHW C WHBECTUPAHETO BbB (PUHAHCOBWU
WHCTPYMEHTU, OTNPaBsAT MCKaHe A0 MHBECTULMOHHWS MOCPEeAHUK 33 OCUrypsiBaHe Ha MO-BUCOKA CTeneH Ha 3awuTa
0610 MM BbB Bpb3Ka C OnpeaeneHn ycnyri, CAenkn nan GUHaHcoBM MHCTPYMEHTHU.

(2) No-BucokaTa cTeneH Ha 3alMTa Ce OCUrypsiBa Bb3 OCHOBa Ha MUCMEHO Cropa3syMeHue Mexay
WHBECTULMOHHNS MOCPEAHNK W KJIMEHTA, B KOETO M3PMYHO Ce MOCOYBAT KOHKPETHUTE YCNyrn, AEWHOCTWN, CAENKHU,
PUHAHCOBU MHCTPYMEHTU UK APYrM (DUHAHCOBM NPOAYKTU, BbB BPb3Ka C KOMTO Ha K/MEHTa Lie ce ocurypsisa no-
BMCOKa CTeMNeH Ha 3alwuTa.

(3) Mo-BucokaTa cTeneH Ha 3awmMTa No an. 2 OCUrypsiBa Ha KIMEHTa, 4Ye HAMa Ja ce cMmsATta 3a
npodecMoHaneH KIMEHT 3a LenuTe Ha NPpUIOXKMMUSA PeXMM KbM AEMHOCTTa Ha MHBECTULMOHHWSA nocpeaHuk. C
NOANMCBAHETO Ha CNOpa3yMEHMETO MO an. 2 Ha K/IMEeHTa ce NpefoCcTaBs CTaTyT Ha HenpodecnoHaneH KINeHT.

MpekaTteropusaumsa Ha KJIMEHTU — MPUEMJIMBU HACPELLHU CTPaHMU MO TAXHO UCKaHe

Yn. 14. (1) KnueHTn, onpepeneHn KaTto NpUeM/IMBU HaCpewHW CTPaHM CcbrnacHo un. 12, an. 3,
MoraT Aa nouckaTt Aa He 6bAaT TpeTupaHu KaTo TakmBa O6LO unn BbB Bpb3Ka C OMNpefesieHn YCNyru, CAeNKU Uam
(pVHAHCOBWN MHCTPYMEHTMU.
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(2) NpekaTeropmsaumsaTa Ce M3BbPLWBA Bb3 OCHOBA Ha MWCMEHO CropasyMeHuWe, B KOETO W3PUYHO ce
NnocoYyBaT KOHKPETHWUTE YCNyrn, AeNHOCTU, cAenKn, UHAHCOBN MHCTPYMEHTU WUAKW APYrK (UHAHCOBU MPOAYKTU, BbB
BPb3Ka C KOMTO Ha K/IMEHTA LUie Ce OCUrypsiBa NO-BUCOKA CTEMeH Ha 3aluTa.

(3) KnueHTbT No an. 1, npekaTeropusmpaH CbrlacHo ana. 2, ce TpeTupa Kato npodecmoHaneH, OCBEH ako
M3PpUYHO Noucka Aa 6bae TpeTMpaH KaTto HenpodecnoHaneH.

(4) Korato knneHTHLT nMo an. 1 n3pmyHo novcka Aa 6bae TpeTnpaH KaTo HenpodecnoHaneH, no OTHOLWEHNe
Ha Hero ce npwnara 4n. 13, an. 4.

Mpekateropmsauna Ha NpodecuoHasHN KJIMEHTU U KJINEHTU — NMPUEM/IMBU HacpeLLHU CTPpaHMU no
MHULUMATUBA HAa MHBECTULIMOHHUA NOCPEAHUK

Yn. 15. MpomsHa B KaTeropmsaumaTa CbrnacHo yYn. 13 n 14, ocBeH Mo MCKaHe Ha KnMeHTa, Moxe Aa 6bae
M3BbPLIEHa U MO MHULMATMBA HAa WHBECTULIMOHHUS NOCPEAHUK.

MpekaTteropusaumsa Ha HenpodeCUOHaIHU KJINEHTH

Yn. 16. (1) KnueHTn, onpeaeneHn Kato HenpodecMoHasHU KJIMEHTU CbrlacHo yn. 12, an. 4, morart
Aa novckaTt Aa 6baaT npekaTeropmsvpaHu Kato npodecuoHasHM KMEHTUM 06O WM BbB Bpb3Ka C OMNpefeneHu
YyCnyru, caenkum unm guUHaHCcoBU UHCTPYMEHTU.

(2) KnueHtute no an. 1 morat Aa 6bAaTt npekaTeropMsampaHu KaTto nNpodecroHanHu KIMEHTU Npu Hanndne
Ha NoHe ABa OT C/eAHUTE KpUTepun:

1. npe3 nocnegHaTa roavMHa SMLETO € CK/IYBaN0 CpefHOo 3a TpuMmeceume no 10 caenku CbC 3HauuTeneH
obeM Ha cboTBeTEH nasap;

2. CTOMHOCTTa Ha WHBECTMUMOHHMUA MOopTdenn Ha ANUETO, KOWTO BK/IYBA (UHAHCOBU WHCTPYMEHTU U
napv4Hu Aeno3nTU, e NoBeye OT JleBoBaTa paBHOCTOMHOCT Ha 500 000 espo;

3. nuueTto pabotn mnm e paboTnno BbB (HMHAHCOBUSA CEKTOP He MO-Masiko OT eAHa rogMHa Ha AMbXHOCT,
KOSTO M3UCKBA NO3HAHWUS OTHOCHO CbOTBETHUTE CAENKU UK YCyTu.

(3) KnueHTtuTe no an. 1 oTNpaBAT NUCMEHO UCKaHe [0 WHBECTULUMOHHUSA MOoCpeaHuK Aa 6baat TpeTupaHm
KaTo npodecrMoHasHM KJMEHTU 06O MNn BbB Bpb3Ka C onpeneneHn MHBECTULMOHHW YCIYyrM WAW CAENKU UNun C
onpeaeneH BUA CAENKU UM MHBECTUUMOHEH NPOAYKT, B KOETO AeKkapupaT HaJMunmeTo Ha NoHe ABa OT KpUTepuuTe
no an. 2 v NpeaocTaBAT AoKasaTesNicTBa 3@ ToBa. KNMEHTbT npeaocTtaBs M AOMbJAHUTENHa MH@OpMauus 3a onuTta,
yMeHusTa U 3HaHuaTa cu, onpeaeneHa B T. II oT kapTaTa — NpuioXeHWe KbM Te3n npasuna.

(4) NHBECTULMOHHMAT MOCpeAHMK MNpeanpueMa HeobxoanMUTe AEWUCTBUS, 3a Aa Ce YBEpU, Y€ KIIMEHTbT
OTroBaps Ha U3MCKBaHWsATa No as. 2, Ypes U3BbpLUBaHE Ha CbOTBETHW NPOBEPKU Ha NpeaocTaBeHaTa MHbOpMauuns B
6a3n faHHKW, A0 KOWUTO MMa AOCTbMN, W3MCKBaHe Ha CrnpaBKy OT TPETU sivua M NpoBepka Ha MpeaocTaBeHuTe OT
KIMEeHTa AOKYMEHTHU.

(5) MHBECTULMOHHMAT NOCPEAHNK NpeLeHsBa NOCTbMWIOTO UCKaHe Mo an. 2 U NpefocTaBeHnTe BbB BPpb3Ka
C Hero uHgopMaums 1 AokasaTencTBa OT riefHa Touka Ha:

1. cna3BaHeTo Ha NOCoYeHUTE B an. 2 U3NUCKBaHUS;

2. HaIMYMETO Ha BB3MOXHOCT K/IMEHTbT Aa B3eMa CaMOCTOSTENIHM WHBECTUUMOHHM peleHuss U aa
npeueHsiBa PUCKOBETE, CBbp3aHM C TAX, CbOOpa3sHO XxapakTepa Ha CAENKUTE WM YCIYyruTe, KOWUTO K/IMEHTBbT
Bb3HaMepsiBa Aa Mof3Ba WAM Aa CKAOYBA, Bb3 OCHOBA Ha OLeHKaTa Ha MHBECTULMOHHWUS MOCPefHMK 3a onuTa,
yMeHUsATa U 3HaHUSTa Ha KJIMeHTa.

(6) Mpn n3BbpLIBaHe Ha 060CHOBaHa OLEHKa, Ye obcTtosaTencreaTa no an. 5 ca Hanmue, MHBECTULMOHHUAT
nocpeaHVK MUCMEHO npeaynpexaaBa KAWeHTa, 4e TOW HsAMa Aa Cce Mon3Ba OT CbOTBETHaTa 3awmta npu
npeaocTaBsHETO Ha yCNyru U U3BbpLIBAHETO Ha AEAHOCTU OT UWHBECTUUMOHHUSA MOCPEeAHMK, KaKTO M OT NMpaBoTo Aa
6bae kKomneHcupaH oT PoHAa 3a KOMMEHCMpaHe Ha WHBECTUTOPUTE BbB (PUHAHCOBM WMHCTPYMEHTWU, CbOTBETHO 4e
CMpPSIMO Hero Lie ce npuniara orpaHM4yeHa 3alimMTa CbrlacHo un. 6, an. 1, KaTo KAMEeHTBT Aeknapupa, Ye € yBeJOoMeH
3a Te3n obcroaTencraa.

(7) NHBECTULMOHHMAT NOCpefHMK MpekaTeropvMsmnpa KaveHTa no an. 1 kato npodecuoHaneH KIMEeHT,
aKo ca Hanvue yCcrioBusiTa U e cnaseHa npoueaypaTta no nNpeaxofHUTe anuHeu.

U3BbpLIBaAHE Ha NpeKaTeropusauus U Bb3CTaHOBSIBaHE Ha NbpBOHa4YasiHaTa KaTteropmsauusa

Yn. 17. (1) KnueHTbT MOXEe Aa OTnpaBuM UCKaHe 3a npekaTteropmsaums npu CKa4YBaHe Ha AOroBopa mau
nocneaBallo BbB BCEKU €4MH MOMEHT OT U3MbJIHEHNETO MY.

(2) UckaHeTo 3a npekaTeropusauMs Npu CKAKOYBAHETO Ha AOroBopa Ce M3BbplBa C MNOMbJBAHE Ha
CbOTBETHAaTa 4acT OT KapTaTa — NpuIoXeHne KbM Te3u npasuna.

(3) MocnepBawo wnckaHe 3a npekaTeropusauus ce oOTnpaBa B MNuMcMeHa ¢dopMa KaTo ce cnassaT
M3NCKBaHMATa 3a MpeaocTaBsHE Ha WMH@OpMauMs M AOKYMEHTW, yCTaHOBEHW B CbOTBETHaTa 4acT OT Kaptata -
NpuUIoXeHne KbM Te3n npasuna.

(4) KnueHT, NnpekaTeropusnpaH CbriacHo Te3u npasusia, BbB BCEKM €ANH MOMEHT MOXE Aa OTNpaBu MCKaHe
3a Bb3CTaHOBsIBaHe Ha MbpBOHayasHaTa My KaTeropusauus.

AONMB/THUTENTHA PA3SMNMOPEABA
§ 1 3nonsBaHuTe B TE3M Npasuia AyMU, U3pasm U TEPMUHM UMAT 3HAYEHNETO, KOETO UM npuaasat 3MNOU,
Hapenba N2 38 u PernameHnT 1287/2006 Ha EBponerickaTta KOMUCUS.
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SAK/TIOMUTENTHU PA3MNOPEABU

§ 2 lNpaBunaTa ca CbCTaBEHW B CbOTBETCTBME C M3UCKBaHMATA Ha 3akOHa 3a nasapuTe Ha (MHAHCOBM
MHCTpyMeHTU n Hapenba N° 38 3a nanckBaHuATa KbM AeAHOCTT@ Ha MHBECTULNOHHUTE NOCPEeAHNLM.

§ 3 MNpaBunarta ca npueTn Ha 3acegaHune Ha CbBeTa Ha aupektopute Ha ,BYJIBPOKBbPC” EA/l, npoBeaeHo
Ha 22.02.2008r.

§ 4 MNpaBunaTta ce NpefoCTaBsAT 3@ 3ano3HaBaHe U U3MbJHEHME Ha yYneHoBeTe Ha CbBeTa Ha ANpeKTopuUTe,
cnyxutenute un apyrute nuua, paborewm no AOroBop C MHBECTULMOHHWUSA MOCPEAHUK, MPWU BCTbMNBAHETO UM B
ONTbXXHOCT MM Npu 3ano4vBaHe Ha AeWHOCT 3a MHBECTULMOHHMS MNocpeAHuK. Jluuata no npeaxofHOTO M3peveHue
AeknapvpaT ToBa 06CTOSTENCTBO.

§ 5 MpaBunata ce npeaocTaBAT Ha K/MEHTUTE Ha MHBECTUUMOHHUS MOCPEeAHWK MNpean CKIKYBaHe Ha
[OroBop C TSX.
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