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AOKAAA HA HE3ABUUCHUMHA OATOP

Ao: CobGcrBennka na
BYABPOKBPC EAA
I'p. Codpusn

Aoxaaa BEpXY (PHHAHCOBHA OTUYET

Hute m3pbprixae OANT HA DPHAOKEHHSA cb;-mancos order Ha Apyxecreo BYABPOKBPC
EAA xvm 31 aexemspn 2013 r. srarousamn order 3a ¢pumHaHCcOBOTO CbherosHHe Kbm 31
aexemspu 2013 1., orver 3a newardara mAM 3arydaTa B APyIus BCCOOXBATHHA AOXOA, OTHET 3a
IPOMEHHTE B COOCTBEHHUS KAIIMTAA H OTYET 34 NAPHYHHTE ITOTOIH 32 TOAHHATA, 3aBbPIIBAIIA
H2 TA3M A2TA, KAKTO 1 ODOBIIEHOTO OIOBECTABAHE HA CHIECTBEHHTE CYCTOBOAHM IMOAMTHKH 1
APYraTa MOSCHHTEAHA HH(OPMATTHA.

Orﬁzaaapﬂafm Ha p?;maaﬁwf&oma 3a '(,{Ju,-mm‘asm anidern

PoroBoactBOoTO € OT J‘OBO‘PHO 3a H3INOTBAHCTO H AOC l‘()BCPIIOT O l'IpCACTRBRHC Ha TO3H
(i)HHﬂHCOB OTYET, B ChOTBETCTBHE C I\ICM}’H&FOM&HT& CraHAapTH 3a (_t)I-IHaHCOBO OTHHTAHE,
OpHeTH OT E(: " 6‘13;’\1'&[)(:1(0'1"0 3AKOHOAATEACTBO H 324 Takapa CHCTEMA 34 BBTPCILCH KOHTPOA,
KAKBATO PHROBOACTBOTO OINPEAEAH KATO 1-“:‘.0630;!\”1\{3 34 M3TOTBAHETO HA Ci)HHaHCOB OTHET,
KOHTO A4 He CBhABPIKA CHLICCTBEHN OTKAOHCHHA, HE3ABHCHMO AAAH T€ C€ ABAKAT HA H3MAMA
HAH I'pelka.

Omizosoprocm 1a 0duniopa

Hama”r‘a OTI'OBUPHOCT CEC CBCAAA AO ]i3paSﬂBaHC Ha DAI-.'ITOPCI\'O MHCHHIC B’BPX}-’ TO3H Ct)l‘]HaHCOB
OTHET, OCHOBaBALIO CC Ha H3IBBPIICHHA OT HAC OAHT. Harumsar OAHT oOe HpOBCACH B
ChOTBETCTBHC C NICM}’HRPOAHHTC OAHTOPCKH CTAHAAPTH. Tean CTAHAAPTH HaAarar Clia3paHe
HAa €THYHHTC H3IHCKBAHHA, KAKTO H OAHTHLT Aa ObAE Il.’\ﬂllﬂpal-l " IIPOBEACH TaKa, Y€ HHE Aa ce

Perucrpupan oanrop
waen ma Ppary Topreron Murepuenrirsa Ara,
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E'GEAHM B pasymMHa CTerneH Ha CHUTYPHOCT AOKOAKO C]:‘)FII-]E!I—ICOBHFIT OTHET HE (.'"b,-j,'hp)l{a
CBIICCTBCHH OTKAOHCHHA,

()AHTBT BRAIOYBA H3I'bBAHCHHETO HA IIPOI.IE‘;?\YPH C HeA HOAyHaBaHe Ha ()AH'['OPCHH
AOKa3aTeACTBa OTHOCHO CyMHTE H ONOBECTABAHMATA, IIPCACTABCHHN BDLB (bliHaHCOBHR OTYET,
HSE}I}&H UTE HPOIEAYPH 3aBHCAT OT HOPENCHKATa Ha OAHTOPA, BKAIOYHTEAHO OIEHKATA HA
PHCROBETE OT CBHINECTBEHH OTKAOHCHHA BBbB (Il.')IiIIaHCOBI-IH OTHET, HE3ABHCHMO AaAHM Te ce
ABAMKAT HA H3MAMA HAW HA I'pelika. r[PI-l H3BBPINBAHCTO HA TC3H OIICHKI HA PHCKa OAITTOP’bT
B3€Ma IMIOA BHHMAHHE CHCTEMATAa 34 BBTPEINCH KOHTPOA, CBbp3aHAa C H3TOTBAHETO H
AOCTOBCPHOTO [pEACTABAHC HA cbrmancomm OTHET OT CTpaHa Ha IPEANPHATHETO, 3a Aa
pa3p36mn OAHNTOPCKH HPOICAYPH, KOHTO Ca ITOAXOASAITIN ITPH Te3H OE_DC'I'OHT('!.-\CTEH., HO HEC C
LHEA u:spasnsa.ue H34 MHEHHUE OTHOCHO ect'JCK'I'H'BIIOCTI'ﬂ HAa cucreMaTa 3a B"bTPEHJEH KOHTPOA Ha
HPBAHPIIKTHETO. Oanrer ChILIO TAaKd BEKAKOYMBA OILICHKA Ha YMECTHOCTTA Ha IIpHAATAHHTE
CHETOBOAHH IIOAHMTHRH H PpPasyMHOCTTA HA 1Ipliﬁﬁ\l‘lBI‘l'lfi\HI'ITC CHETOBOAHH OIIEHKH,
HAIIPpABEHH OT PBRKOBOACTBOTO, KAKTO M OIIEHKA HA IHAOCTHOTO NPEACTABAHE BB q)I!HaH COBHSH
OTHET.

C"IHTHM&, HMC HIBBPIOCHHAT OT HAC OAHT IPEAOCTABA AOCTATbYHA H ITOAXOAMILIA Dasa 3a
H3PA3CHOTO OT HAC OAUTOPCKO MHEHHE.

Mpuenue

[lo mame muenme (pUHAHCOBHAT OTYET AaBa BAPHA M YCCTHA NPEACTaBA 32 (DMHAHCOBOTO
cocrosune Ha BYABPOKBPC EAA wbm 31 aekesmpu 2013 r., kakro m 3a ¢punancosure
PE3YATATH OT ACHHOCTTA i 32 HAPHYHUTE IOTOMM 32 TOAMHATA, IIPHKAIOYBAIIIA HA TA3H AATA, B
cvoteercTiae ¢ Memaynapoannre cransapti 3a ¢punancoBo oranrane, nupuern or EC n
Ghz\mpCKOTO 3AKOHOAATECACTBO.

Iapazpacp sa obpewyare na erurtanue

OOpbmame BanMvanne, e uncrara croifnoct na mvmymectsoro na BYABPOKBPC EAA 1o
cMHCBAA HAa 4A.247a, aa.2 o1 Tuprosekus sakon (13), € no-umcka or pasmepa Ha BnucaHus
KAIHTAA H BbB BPb3ka ¢ 9A.252 or T3, B cpoK OT eAHa TOAHHA, CAHOAHYHHA COOCTBEHUK HA
karmntara Ha BYABPOKBPC EAA caeasa aa B3eme periieHne OTHOCHO ChINECTBYBAIIHS
MPOOAEM, CBBP3AH C MPHHILINA — IMPEATIOAGKEHHE 32 ACHICTBAIIO IPEATPHATHE.

Harmero muenne HE e MO,U‘ICIJH]J,HP&I-IO B'bE BP'b3Ka C TC3H BbITpOCIT.

AOKAQA BBPXY APYI#M HPABHH H PEIYAATOPHH H3MCKBaHWA - Oprasmzanus n
CHhXPaHEHHE HA KAMCHTCKHTE AKTHBH B APY>K€CTBOTO '

[Iperacaaxme paspaborenara u npusarana 8 BYABPOKBPC EAA opranusaius o8 Bpb3ka
CbC CHXPAHEHHETO H4 KAMEHTCKATE AKTHBH B APYAKECTBOTO M IIOTBBPKAABAME, He
CHXPAHEHHETO MM I OTYMTAHETO HM C€a B ChOTBETCTBME ¢ u3uckBaHuata na Hapeaba
38/25.07.2007 3a H3IHCKBAHHUATA KbM ACHHOCTTA HA HHBECTHITMOHHITE OCPEAHHILH.
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AoKAaA BBPXy APYIM OpPaBHM M pPeryAsatropum usucksamms — loammen AokAap 3a
AerrocrTa KM 31 Aexemspn 2013 r.

Hue nperaeaaxme roAmimmms AOKAAA 32 AeifHocrra kbm 31 Aexemspu 2013 1. Ha
BYABPOKBPC EAA, koirro ne e wact or dunancosns oryer. Meropuueckara dpunancosa
uH(MOPMAIIA, IPEACTABEHA B TOAMIITHHA AOKAAA 32 ACHHOCTTA, ChCTABEH OT PBKOBOACTBOTO,
CBOTBETCTBA B CHINECTBEHHTE CH ACHEKTH Ha (punancosara midopMaIys, KOATO Ce ChbABPKA
BB pmuancosus order kM 31 Aexkemspn 2013 r., m3rotBEeH B CHOTBETCTBHE C
Mezxaynapoannre craspaptu 3a ¢unancopo oruurane, npuemn or EC u Owbarapckoro
3aKOHOAATEACTBO. (OTTOBOPHOCTTA 32 M3TOTBAHETO HA TOAMIIHHA AOKAAA 32 A€HHOCTTA ce
HOCH OT p'bK()BD,\CTB01'(].

Mapnii Anocrosos

Perncrpupan oantop
Yupasurea

M A-p Mapuana Muxaiaosa
N\ Perucypupan OAHTOP

I'pant Toparon OOA
Coenmasn3upano OAMTOPCKO HNPEANPHATHE

28 mapr 2014 1.
p. Cor{mn



BYABPOKBPC EAA
PuHaHCcoOB oTdeT

31 aexemspu 2013 r.

CbAbpKaHIE

ToanieH AOKAAA 324 AEMHOCTTA

OTueT 32 PUHAHCOBOTO CHCTOSAHUE

Oruer 32 meyasbaTa nau 3arybara u Apyrusa
BCEOOXBATHHUA AOXOA

Oruer 32 mpoMeHHUTE B COOCTBEHHA KAIIUTAA
Oruer 32 mapuyHHUTE MOTOIU (IIPAK METOA)

IToscHeHNA KBbM (PUHAHCOBUA OTYET

Crpanuna



AOKAAA 3A AEMHOCTTA

3A 2013 TOAMHA

Byabpoxbppec EAA M3rotBu HaCTOAIIHMAT AOKAAA 32 ACHHOCTTA HA OCHOBAHUE M3MCKBAHHATA
Ha pasropeAbuTe Ha 9A.33 OT 32KOHA 32 CUETOBOACTBOTO. AOKAAABT IIPEACTABA AHAAU3 HA
dumancOBUTE OTYETH M Apyra CbhINECTBEHA HH(MOPMAIHA OTHOCHO CbCTOSHHETO,
PAa3BUTHUETO M OCHOBHUTE PUCKOBE, IIPEA KOUTO € U3IPABEHO APYKECTBOTO.

I. OBIITA TH®OPMAIINA 3A APY KECTBOTO
AaHHH 32 APY>KECTBOTO

BVABPOKBPC e eAHOAHYHO AaKIIHOHEPHO APYHKECTBO CHC CEAAAHIIE U aAAPEC Ha
yupasaenue B rp. Codus, paiion ,,Cpeaert”’, 1504, ya. ,Ileiinoso” Ne 7, teaedon: + 359 2
4893 712 m + 359 2 4893 753, dakc: + 359 2 4893 788, eackrpoHeH aapec:

www.bulbrokers.com, eaexrponna norma: office@bulbrokers.com u sales@bulbrokers.com.

BYABPOKBPC e Brucano B T'bproBckust perucTsp, BOACH OT ATEHIIHATA 110 BIIMCBAHUATA
oA EMIK 115152520.

VHBeCTHIIMOHHHUAT IOCPEAHHMK ¢ moAyanA aAwmnens Ne PI-03-009/14.07.2008 r. or
Komucuara 3a ¢puHAHCOB HAA30p 32 U3BBPINBAHE HA ACHHOCT KATO TAKbB Ha TEPHUTOPHUATA
Ha EBporreiickns cbro3 1 EBponeiickoToO HKOHOMHYECKO IIPOCTPAHCTBO U B TPETU ABPKABH.
BYABPOKDBPC e Brmcano B perucrbpa Ha HHBECTHIIHOHHUTE ITOCPEAHHIIH, BOACH OT
Kommcnsra 3a punancos naasop, moa Ne PI-03-09.

BYABPOKDBPC e moayunmao yaocrosepenne Ne BGRO0173, msaaseno ot bearapcka
HAapOAHA OaHKa, B yBEPEHHE Ha TOBA, Y€ APYKECTBOTO € BIIHMCAHO KATO (PUHAHCOBA
nactuTynnsa B Perucrepa 1o 4a. 3, aA. 2 or 3aKoHa 32 KpEAUTHHTE HHCTUTYIIUM.

BYABPOKDBPC e moayanao yaocrosepenue Ne 0022683, mspaseno ot Kommcnsara 3a
3aIIMTA HA AMYHOTE AAHHM, B YBEPEHHME HA TOBa, dYe € BImcaHo B Perumcrbpa Ha
AAMHHICTPATOPHTE HA AYHH AAHHH U HA BOACHUTE OT TAX PETUCTPH.

BYABPOKDBPC e uaen ma ,boparapcka domaosa Gopca — Codua” AA n uaen Ha
Herrpasen aerosurap” AA.

Ocuosuusar karmuraa Ha Apyxecrsoro e 3 700 000 as., paspeaesenn B 370 000 6pos axiimim
¢ HomMuHaAHA cTorHOCT 10 AB. Beska.

Cob6crBenoct. EAHOAMUEH COOCTBEHUK HA KAITUTAAQ

Kom 31 aexemBpm 2013 r. eAHOAMYEH COOCTBEHMK Ha KAIIMTaAa Ha APY/KECTBOTO €
®unancua rpym AA.



EanoAmannar coocrBennk Ha Kannrasa Punancua rpyn AA € perucTpupaHo B ThPrOBCKUA
peructep kpMm Arennuara 1o suucsanuata ¢ EVMK 175321311 u e cbe ceaaanime u aapec Ha
yupasaenue: rp. Codus, paiion Cpeaer, ya. [IeitroBo Ne7.

®unancna rpyr AA e ¢ karmmraa 7 663 233 /ceaeM MUAHMOHA IIIECTCTOTHH IIIECTAECET U TPH
XUASAML ABeCTa TpHAeceT U Tpu/ AeBa, pasmupeaeaeH B 7 663 233 / ceaem mMumAnmona
IIIECTCTOTHH IIECTACCET M TPH XHAAAH ABECTA TPHACCET U TP / aKIMU ¢ HOMHUHAA 1 AB.

Ynopasaernue
HNudopmanus: 1o 1ua.247, aa (2) or TbproBckusa 3aKkoH

KoM 31.12.2013 r. CeBera na aupexropure Ha byabpoxspc EAA e B cberas:
- WBam Aenues Henxosn

- Pocuma Muakosa Aucudakosa

- Paaocaas I'eoprues Paues

1. Yaenosere na CoBera Ha aupekropute Ha byaGpoxkepc EAA He ca nmpuaoOuBasm,
HE IpUTeKaBaT U He ca upexBbpafan mpe3 2013 r. akumm mAnm obAurarum Ha

APYHKECTBOTO.

2. Yaenosere Ha CpBera Ha Aupexkropure Ha byabpoxspc EAA ne mpurexasar mrpasa

Ad HpI/IAO6I/IBaT AKITUM 11 O6AI/IF3L[I/II/I Ha Apy)KCCTBOTO.

3. Vuacrme ma uaeHosere Ha CpbBera Ha Ampekropure Ha byabpokspc EAA B
TBPIOBCKHM ~ APYKECTBA ~ KATO  HEOIPAHHYEHO  OTTOBOPHU  CHAPYKHHIIH,
IIPUTEKABAHETO HA IIOBEYe OT 25 HA CTO OT KaIlMTaAd Ha APYTO APYKECTBO, KAKTO M
YY9ACTHETO MM B VIPABACHHETO HAa APYTHM APYAKECTBA HAM KOOIIEPAIIMH KATO

HPOKYPHUCTH, YIIPABUTEAU UAU YAEHOBE HA CHBETH.

Vaactme ma HMBam AeHueB HEHKOB B TBHpProBCKH ApPYKECTBA KATO HEOTPAHUYIEHO
OTTOBOPEH CBHAPYKHHK, IIPHTEKABAHETO HAa II0Bede OT 25 Ha CTO OT KaluTaAa Ha APYro
APY/KECTBO, KAKTO H YIaCTHETO My B VIPABACHHUETO HA APYIH APY/KECTBA HMAU KOOIIEPAIIHH
KAaTO IPOKYPHCT, YIPABUTEA MAH YACH HA CHBETH:

- HMH 12 EOOA, EVK 175265070 — eaAHOAHYEH COOCTBEHHK HA KAIINTAAA U YIIPABUTEA;

- AAD®A PVMHAHC XOAAMHI AA, EMK 130110044 - uaen ma CohBera Ha
aupekropute ¢ MaHAAT A0 30.06.2018 1. 1 ipoxypucT;

- BYABPOKBPC KOHCYATHHI EOOA, EVIK 175057308 - yrpasurea;

- OHMHAHCHA TPYII AA, EMK 175321311 — mnpeaceaaten mHa CbBera Ha
aupekropute ¢ MmaHAAT A0 11.04.2016 1.5

-  KAITMTAA BAHKA AA, Makepaonus, Crorue, ya. ,,27 Mapr” Ne 1, EBMC 5111056 —

uAeH Ha Haazopuma Coser



Vuacrue va Pocurta MuakoBa AMCHYKOBA B THPIOBCKH APY/KECTBA KATO HEOIPAHHICHO
OTTOBOPEH CHAPY/KHHK, IIPUTEKABAHETO HA IOBEYE OT 25 HA CTO OT KAIIMTAAd HA APYrO
APYKECTBO, KAKTO M YIACTHETO MYy B YIPABACHUETO HA APYTH APYKECTBA MAH KOOIIEPAITUU
KaTO IIPOKYPHCT, YIIPABUTEA HAU YACH HA CHBETH:

- OITTUMA AKAYHT EOOA, ENK 175320524, Vpasurea;

- OIITUMA OAUT AA, EVIK 130582707 — uaen na CpBera Ha AUPEKTOPHTE C MAHAAT
A0 16.12.2016 r.;

- AA®A ACET MEHUHUAXKMDBHT EAA, EMK 175037316, Yaen ma CobBera Ha

AEpeKTopuTe 1 peActaBAaapart ApyxectBoro ¢ maHAaT A0 03.12.2017 r.;

- PUHAHCHA TPYII AA, EVMK 175321311 — Yaen na CpBera Ha AHUPEKTOPUTE H
rpeactaBaaBait ApyxectBoto ¢ MaHaaT A0 11.04.2016 r.;

- DTHAHCHA EOOA, ENK 201639711 - Vpasurea
- KAITUTAA BAHKA AA, Makeaonus, Ckomnne, ya. ,,27 Mapt” Ne 1, EBMC 5111056,

KaTO YA€H HaA HaASOpHI/IH CBbBCT.

Papocaas I'eoprmes PaueB He ydacTBa B TBPrOBCKH APYKECTBA KATO HEOIPAHHYECHO
OTTOBOPEH CBAPYAKHHEK, IIPHTEKABAHETO HAa II0Bede OT 25 Ha CTO OT KalMTaAa Ha APYro
ApyxectBo. He ydactBa B ympaBaeHHETO Ha APYIHM APY/KECTBA HAH KOOIIEPAIIHH KaTO
IIPOKYPHUCT, YIIPABUTEA HAU YAEH HA CHBETH.

HNudopmaruara, M3UCKBaHA 110 peaa Ha 4. 1871 or Teprosckus 3aK0H

1. ApyixectBoro He € IPHAOOHMBAAO HAHM IIPEXBBPAAAO IIPE3 TOAMHATA
coOcTBeHN aknuu. APyKeCTBOTO HE IIPHTEKABA COOCTBEHH aKIINN.
2. ApyXecTBOTO HAMA PETUCTPHUPAHN KAOHOBE B CTPAHATA U Jy/KOHMHA.

II. DMHAHCOBO CBCTOAHME HA BYABPOKBPC EAA KBbM KPAS HA
2013 roaonna

A) THBECTUILIMOHHU LIEAU HA APYKECTBOTO

OcnosHa 1ieA Ha AefiHOCTTa Ha ByAGpoxspc EAA e passurne Ha OCHOBHHTE ACHHOCTH HA
KOMIIAHUATA M Pa3IIupABaHE Ha Ha3apHHA H AAA. APYKECTBOTO ce Pa3BUBA B CACAHHTE
OCHOBHM HAIIPABACHUIS:

YcAyru 3a HHAMBUAYAAHU MHBECTUTOPH — CACKTPOHHA THPIOBHUA C BAAYTa, AOTOBOPH 32
pasamka, akiuu npuerta 3a Teproud Ha bOb — Codus u mocpeAHHYECKH YCAYTH IIPH
CACAKH C 9yKACCTPAHHHU (DUHAHCOBU MHCTPYMEHTH, KAKTO U AOBEPHTEAHO YIIPABACHUE HA
KAMECHTCKH aKTHBH

YCAyFI/I 34 MHCTUTYTULIIOHAAHHA I/IHBeCTI/ITOpI/I - TbpProBusA C ABPKABHH IICHHUW KHIKA,
pCHO CACAKU, praBAeHI/IC Ha TOACMH ITAKCTH aAKIIMM, YCAYTH IIO A"bp)KaHe Ha KAHMCHTCKHN
AKTHUBU 1 praBACHHe Ha HapH‘IHH CpCACTBa.

B) UHBECTHULIMOHHA CTPATETUS Y1 ITIOAUTUKA



Boaeno ot passBurmero Ha raobasnarta duHaHCcOBa Kpusa, ApPYKECTBOTO H3BBPIIH
IIPECTPYKTYPUPaHE HA MHBECTUIIMOHHUTE CH HAMEPEHHSA, KATO MHBECTHIIMHTE B COOCTBEH
optdeiiA OAXa PEAYIIMPAHE A0 MUHUMAAHH ITPOIIOPIIHH.

Crpykrypara Ha naBectunnure Ha byaOpoxspc EAA xbm 31.12.2013 r. e kaxro caeasa:

COBCTBEHU AKTHBUA 31.12.2013

MaAIHCTBEHO yJIacTHe 123 494 3,60%
MaTepaAHH 1 HEMATEPUAAHH ABATOTPANHHI AKTHBH 181 870 5,28%
AKIUU U AAOBE B KOACKTUBHU MHBECTUIIMOHHU CXEMH 1353 157 39,32%
ABpiKaBHH IIEHHH KHIKA 17 353 0,50%
OO0 Aurarmm 40 186 1,17%
Pemno caeaxn 535713 15,57%
CoOCTBEHH TAPUIHHE CPEACTBA 625 323 18.17%
OTcpodyeHn AAHbYHN AKTUBH 7 601 0.22%
Bsemanus 553 308 16.08%
Apyru Tekymm aKTuBu 3251 0.09%
OBIITO COBCTBEHUM AKTUBM 3 441 256 100.00%
ObIIO 3AABAZKEHUA 60 678 -
HETHA CTOMHOCT HA AKTUBUTE 3 380 578 -

III. AMKBUAHOCT

I/IHBCCTI/IHI/IOHHaTa CTpaTCFI/IH Ha ,APY?KCCTBOTO CACABa HpI/IHHI/IHI/ITC 3a HaMaAfdABaHC Ha
pI/ICKa 3a aKHI/IOHCpI/ITe quS AI/IBCpCI/Iq)I/IKaHI/IH U AUKBUAHOCT HaA HOpT(bCfIAa.

CrpykrypaTa Ha akTHBHTE Ha APYKECTBOTO U A€AA B LIEHHU KHIKA CE OIIPEACAS C PEIIEHIE
Ha MuBecTnnmonnma koMuTeT Ha APyKeCTBOTO.

Byabpoxspec EAA kbm 31.12.2013 r. pasmoaara c:

* OOIIO IAPUYIHH CPEACTBA ITO PA3MAAIIATEAHH CMETKM M ACHO3UTHH CMETKH B
OaHKAa-COOCTBEHN M KAMEHTCKH, ABP/KABHU IICHHU KHIKA, M3AaAcHNM OT Pboarapmsa - B
3 >

pasmep Haa 100% ot Texyrure 3aabAKeHnA HA APYAKECTBOTO.

* OOIIO MAPUYHI HAAMYIHOCTH ITO Pa3IAAIIATEAHN CMETKH 1 ACTTO3UTHU CMETKI B
OaHKa ChC CPOK Ha ITAAEKA AO 3 Mecella - COOCTBEHN U KAHECHTCKH - B pazmep Ha 99.62% ot
BCHYKHU IIAPHYHU CPEACTBA.

ApyKecTBOTO CAEAH €KEAHEBHO CBOUTE IIOKA3aTEAN 3a KAIIUTAAOBA AACKBATHOCT U
AmkBHAHOCT. [TokazaTeamTe ca HopmaTuBHO onpeaeaeHn B Hapeaba 35 ma Kommcmara o
dpunancoB HaA30p. APYKECTBOTO HMMa M BBIPEIIHA IIPaBUAA 33 YIPAaBACHHE HA
AMKBHAHOCTT2 M 334 H3AArAHETO CH HAa PHCKOBE - IIEHOBH, KPEAUTEH, I1a3apEH, AHXBCH,
ITIO3UIINOHEH, BAAYTEH, AHKBUACH. APYKECTBOTO IPHAAra KOHCEPBATHBEH IIOAXOA IIO
OTHOIIICHHE Ha VIPABACHHETO Ha pucKoBere. MEHHAKMBHTA Ha /APYyKECTBOTO HMa
ABATOTOAHMIIICH OIIUT B YIIPABACHHUETO HA PHCKOBHTE (DAKTOPH M HE BIKAA CEPHO3HU
3aTPYAHEHUSA IIPEA ceOe CH, KAKTO M CE HAAABA Ad PEAAU3HPA IIEAUTE CH 34 IIOAOOPABAHE Ha
pesyaTatute oT yupasaeHueTo mpes 2014 1.



ApyKecTBOTO yIpaBAABA BAAYTHHTE CH CKCITO3HIIMM YPE3 IIOCTOAHEH MOHHTOPHHI I
mnpeorierka (mark-to-market) KbM TeKyImTe I1a3apHyM HEBAa 24 uaca B ACHOHOIIHETO.
ApyKecTBOTO mMMa AOrOBOP C MUHHMYM ABE (PUHAHCOBH HHCTUTYIIUH IIOACHIYPABAIIIH
nH(OPMAIIHOHHA CHCTEMA 33 THPrOBUA U AHAAU3 HA (DHHAHCOBHUTE HHCTPYMEHTH.

Benuku CKCIIO3MIIMH Ha Apy')KCCTBOTO IIO OTHOIIICHUC HA KpCAI/ITHI/IH, AMKBUAHUS, BAAYTHUSA
pI/ICK ca HOKpI/ITI/I CbC COOCTBEH KAIIATAA.

Haazop maa ynpaBaennero Ha puckosere ocbiectsapa n Komucuara 3a dpuHaHCcOB HAA30P
upe3 moAaaHata orueTHocT 1o Hapeaba No 35. Kem 31.12.2013 r. npesurrenuero Ha
COOCTBEHMA KAITUTAA HAA KAIIUTAAOBHTEC H3MCKBAHMA 33 IIO3UIINOHEH, KPCAUTEH, BAAYTCH,
onepaTtuBeH U cerbAMeHT puck 1o Hapeaba 35 e 2 680 026 as.

ApyAKecTBOTO OTYHTA OTAEAHO COOCTBEHHTE MAPUYHH CPEACTBA OT HAPUYIHHUTE CPEACTBA HA
KAHEHTH ¥ COOCTBEHHTE MHBECTHIIHMH OT MHBECTHIIMHUTE Ha KAHeHTHTEe c. Prunancupanero
Ha APYKECTBOTO € 0OE3IIEUEHO B KPATKOCPOUEH ITAAH OT COOCTBEHHSA KAITHTAA.

IV.KATIMTAAOBHU PECYPCHU

KammraroBure pecypcu, ¢ KOUTO APYKECTBOTO PAa3IOAAra ce ChbCTOAT OT:
® COOCTBEH KAIlTaA Ha APY/KECTBOTO,
®  (puHAHCOBHA PE3YATAT OT ACHTHOCTTA HA APYKECTBOTO.

Kom 31.12.2013 r. cobcrBennsa xanmran Ha Apyxecrsoro e 3380 578 aB., or kxowuro
3700 000 aB. ocuosen karmran, 370 000 AB. 3akomoBu pesepsu, 91 621 AB. peseps or
ITOCAEABAITIA OIIEHKA.

®unancosusaT pesyarar Ha ApyxecrBoro 3a 2013r. e saryba B pasmep Ha 52 375 AB., a
HEIOKPHTATA 3ary0a OT IPEAXOAHH IIEPHOAH € 728 668 AB.

V. PUHAHCOBH PE3VYATATH ITPE3 2013 r.
Ocnosnnre dpunancosu nokasarean Ha BYABPOK'BPC EAA 3a 2013 1. ca caeanmre :
A) HeTHA CTOMHOCT HA aKIHA:

Hernmara croitHOCT Ha eaHa akimd Ha 31.12.2013 r. — 9.14 aB./ oM 31.12.2012 1.-
9,21As.

B) ¢purancos pe3yAraT OT HHBECTUIIMOHHA AEHHOCT

Ouoancon pe3yATaT OT cobcTBena HMHBCCTHUIITMOHHA ACfIHOCTI

- HETEH PE3YATAT OT OIIEPAIINH C YyKACCTPAHHA BAAYTA 489 266 as.
- HETEH PE3YATAT OT CAGAKU U IIPEOLIEHKH Ha (DMHAHCOBU AKTUBH 284 427 aB.
- IIPHUXOAH OT AHXBH: 106 061 as.

- Pa3XOAH 32 AUXBI: (18 116) as.



PunaHCOB pesyATaT OT COOCTBEHA MHBECTUIIMOHHA AciiHOoCT 32 2013r.: 861 638 AB.

®PuHAHCOB PE3YATAT OT IOCPEAHHYECKA ACHHOCT - IPEAOCTABCHM HHBECTUIIMOHHI
YCAYTH U YIIPABACHUE HA KAUECHTCKH AKTHBI:

- ApYrM (PMHAHCOBH Pa3XOAHM (TAKCH M KOMHUCHOHHH 32 CACAKH): (307 692) as.

- ApyI‘I/I CpI/IHaHCOBI/I HpI/IXOAI/I (KOMI/ICI/IOHHI/I OT KAMCHTH 32 CACAKH H OT praBAeHI/Ie

Ha noprdeiiam) — 498 869 as.
- BAaAyTHA IIPEOIIEHKA (71 820)aB.
PuHAHCOB PE3yATAT OT MOCpeAHmYecKa AeiHOCT 3a 2013r.: 119 357 as.
Hedunancosu npuxoan 3a 2013 r.: 3 337 as.

AAMEHUCTPATUBHU pa3xoAn Ha ApyxectBoto 3a 2013 1. :

- Bosmarpamaenms: (485 192) aB.
- Bowmmmum yeayrm: (332 893) as.
- AMOpPTH3AIIUH HA HETEKYIIH AKTHBI: (61 881) asB.
- Apyru pasxoan: (154 689) aB.
AAMEHUCTpPATUBHU pasxoAn 3a 2013 . (1 034 655) as.

®unancos pesyarar Ha ApyxecTBOTO OT mAAata Aerinoct 3a 2013 r., mpeau AaHBYIHO

obAaaranxe: (50 323) as.

VI. BAKHHM CbBUTHA, HACTBIIMAMM CAEA TOAHMIIHOTO
CUETOBOAHO ITPMKAIOUBAHE.

Hsama Bawun cpOmrus, cebp3ann ¢ aciinocrra Ha byabpoxspec EAA macrsmmam caea 31
aekemspu 2013 1.

VII. IIPEABM7KAAHO PABBUTHE HA BYABPOKBPC EAA

[Tpes 2014 roamna passurnero Ha Byabpoxbpc EAA 1me Obae HACOYEHO I'AABHO BBPXY
CACAHHUTE HAITPABACHU:

1. VBeAnmwaBame Ha ACABT HA IIOCPEAHHKA B OOCAYKBAHETO HA HMHAHUBHAYAAHU KAUCHTH
B 00AaCTTa Ha (DUHAHCOBHUTE YCAYTH, UpE3 ITONYAAPHU3UPAHE HA HOBU IIPOAYKTH,
MHCTPYMEHTHU H ITa3apH, Ha KOUTO IIPEAAAra OPOKEPCKH YCAYTH .

2. VBeAamuaBaHe HA IPHCBCTBHETO B MHTEPHET IIPOCTPAHCTBOTO HUPE3 BHCOKO
(pYHKIIHOHAAHA HHTEPHET CTPAHWIA 32 AHAAMSH M IIPOTHO3M, KAKTO H dYpe3
peKAaMHE OaHEPH, IIPEAHA3HAYCHU KAKTO 32 MECTHH, TaKa M 34 KAHEHTH OT APYId
ABPIKABH.

3. OmrruMusnpane Ha PasXOAHNTE 3a IICHTPOBE 3a IPOAAKON B TOACMH TIPaAOBE MU
OH3HEC CIPAAH.



3arazsanc 11a HOZHIMHTE KATO HOCPEAHHK, UﬁC.’\y}l\'Baﬂl HHCTHTYIHOHAAHRM KAHCHTII

BbB BPB3Kd C IMOEMaHE M ITAACHPAMC Ha EMHCHH, ﬁpoxepcm onepammm M1 Ap.
KOpHOPATHBHA YCAYTH.

5. Pasmmpssaiie Ha NPHCHCTBHE
BOAEIIH (hIIHAHCOBN MHCTHTYIINN
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BVABPOKBPC EAA 2

Purancos oTaer
31 aexemepu 2013 1.

Oryer 3a PUHAHCOBOTO CbCTOSHHUE

IToacuenna 2013 2012
000 a8 ’000 an
Axrusu
Herexymm akrusn
Mamman 1 o6opyaBane 5 57 89
HematepuaAnn akTusy 6 124 146
(DuHAHCOBH AKTUBH HA Pa3MOAOXKEHHE 32 ITPOoAakOa 8 123 97
Ocoyenn AAHBYHI AKTHBI 9 8 9
Herekymu axrisn 312 341
Texymm aKrusu
PHHAHCOBH AKTUBH, ABPKAHH 324 THPIYBaHE 10 1411 940
Baemanus ro pemno caeAxn i1 536 933
THproBekn B3eMaHMs 12 183 350
Bsemanusa or cebpsann Anna 25.3 370 395
Aarpynn BaeMaHpA 13 - 43
Apyra TERyIIH aKTHBM 3 31
ITapu 1 napHYHM €KBUBAACHTH 14 8 203 5256
Texyiu akTHBH 10 706 7 948
[
Ob6mo axrasm 11018 8289
” asDK 2 S
CheraBma: ( M ;5 VBrbAHITEACH AHDEKTOD:
(Bepa Hanoscxka) [’( Pra \%

Aara: 25 mapr 2014 1. \ %> ~
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BVABPOKBPC EAA
D uHaHCOB OTYET
31 aexemspu 2013 r.

OTyer 32 (bHHaHCOBOTO CbCTOAHHCE

(ITpoABAKEHHIE)

CobOcreen kamuTaA
AXIHoHepeH KarmTaA

3axkoHoBN pesepBH

peﬁlch OT ITOCACABAILIA OLICHKA Ha CPHHQ.HCOBI-I AKTHBI

Ha PAa3ITOAOKEHME 3a npoAax{Sa

Hepasnpeaeaena newanba/ (Henokpura saryba) or

NPEAXOAHH [IEPHOAH
[Newaaba/ (3ary6a) 3a TeKyIus IEPHOA
Ob6mo coberBen KamATAA

Ilacusn

Herexymma nacusn

daabAkeHNA 10 (PUHAHCOB AH3HHT
HeTexymn macusn

Texymu nacusu

3aAbAKEHIA KbM KAHEHTH

TBProBek 3aABAKEHHA

3aapakenus 110 (HPUHAHCOB AHZHUHT
Kpatkocpo4HH 3aAbAKEHHA KbM CBbP3aHH AHIIA
3aABAKEHHA KbM NIEPCOHAAA M OCHTYPHTEAHN
HHCTHTYLIHH

AaHBYHH 3aABAKEHHA

Texymum macusn

O06mo nacasn

O6mo cobcrsen KAMTAA B HACHBH [ </

CucraBna: j% L S

(Bepa Hanoscka)

Aara: 25 mapr 2014 r.

JaBepHA CHIrAaCHO OAMTOPCKH AOKAAA:

IMoscaenus

15.1
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15.3
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16

15 |
253

18.2
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Hiﬁzinﬁnnmai:n ABDEKIOp:

3
2013 2012
000 a8 000 aB
3700 3700
370 370
92 65
(729) 51
(53) (780)
3 380 3 406
2 6
2 6
7577 4740
3 7
5 12
13 90
30 27
8 1
7 636 4877
7638 [4883

11018 /8 239/

— A

(a-p Mapn a Muxaiirosa)
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BVABPOKBPC EAA 4
Purancos oTdeT
31 aexemspm 2013 1.

Oruer 32 mmevaAbata HAW 3arybata U APyrus
BCEOOXBATEH AOXOA 32 TOAMHATA,
IpUKArOYBaIa Ha 31 AekemBpH

IMoacuennn 2013 2012
000 a8 '060 A

IlpuxoAm OT KOMHCHOHHH 497 460
AAMITHUCTPATHBHH PA3XOAH 19 (1 035) (1 318)
Pa3zxoAn 32 KOMHCHOHHH 32 TTOCPEAHITYECKA ACITHOCT (308) (344)
[lewaatn oT BaayTHH Oneparuim 23 417 451
[Tpuxoan ot Anxsu 22 106 127
Pasxoan 3a Anxsu 22 (18) (11)
[Newaabn / (3arybu) or puHAHCOBH aKTHBH,
ABPKAHH 34 THPIYBAHE 21 285 (20)
[TeqaaBa or nmpoAaxOa HA HETEKYIIIH AKTHBI 20 - 1
Apyru cpuHchosﬂ HPUXOAH / (pasxoan), HeTHO 5 11
3arybm ot obesnienka Ha aKTHBH - (150)
3aryGa npean Aambum (51) (793)
PasxoAm 32 AAHBIH, HETHO 24 (2) 13
3ary6a 3a roammara (53) (793)
Apyr BceoOXBaTeH AOXOA 34 FOAMHATA HETHO OT
AAH'BIH
[TewaaBa or akTUBI HA PA3MOAOKEHHE 32 MPOAAKDa
MPH3HATA AUPEKTHO B CODCTBEHHA KATTHTAA 27 7
O6mo BceobxBarna 3aryba 3a roaunara (26) (773)

[ & : ==y

(Pasocaas Pauesn)

Coerasna: sk mnﬁ?’!ﬁﬂe“lm&w =

(Bepa 'I-Inn;)ncm) /
(a-p Ma\;y‘mx MuxaiiroBa)
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Aara: 25 mapr 2014 r.
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BYABPOKBPC EAA

PuHAHCOB OTYET
31 aexemspn 2013 1.

Oryer 3a IIPOMEHHNTE B COOCTBEHHMS KAITUTAA 3a
TOAHHATA, HPHKAI-O‘IBQLHH, Ha

Bemuxa cymu ca 8’000 as.

Caano xuM 1 anyapm 2013 r.

3aryba 3a roanHara

Apyr BceobxBaTen AOXOA
[lTewanba or akTHBH Ha pasnoAO-
JKEHHE 32 NPOAWKDA TPH3HATA
AHPEKTHO B COOCTBEHHSA KAITHTAA
O6mo BceobxBaTen

A0x0A/ (3ary6a)

Caaao xum 31 aAexemspu 2013 r,

Bcmuku cymn ca B ’000 aB.

Caaao koM 1 anyapn 2012 r.

aryba 3a roannara

Apyr BecobxBaren A0X0A
llewarba or akTuBH Ha pasnoao-
JKeHHe 3a MpoAaxkDa IMpu3HaTa
AHPEKTHO B CODCTBEHHS KAITHTAA
O6mmo sceobxsaren

A0X0A/ (3aryGa)

AuBuaeHTH

Apyra npoMeHn

Caaro xum 31 Aexemepm 2012 r.

CrhcraBma:

(Bepa Hnlioncxa}

Aara: 25 mapr 2014 r.

3aBepHA CHrAACHO OAMTOPCKH AOKAAA;
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[Tosicnennsra KbM hbruHAHCOBHS OTYET OT CTP. 7 A6 cYp.4
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.ggfﬁtg,xe,-u-m HACT OT HETO.

Axnmonepen 3axKOHOBH Peseps or Hepasupe-  3aryGa O6mo
KAOHTAA  PE3EPBH  IOCACABAIIM AeAeHa 3a  KamATaA
ONEeHKH negasba mepmoaa
3700 370 65 51 (780) 3 406
- - - - (53) (53)
- - 27 - - 27
- - 27 - (53) (26}
3700 370 92 51 (833) 3 380
Axnuonepen 3axomosm Peszepsor Hepasnpe- Ilewaaba  O6mo
KAIMHTAA  Pe3ePBH  IOCAEABA AeAeHa 32 KAOmTaA
o meuasba  mepmoaa
ONCHKH

3700 370 58 181 - 4 309
: - : (780) (780)
: 7 : > 7

! - ] "
(780) (773)
(135) (135)
- /aORKE . 5
3700 /3N \65)\ 3 406
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BVABPOKBPC EAA
DuraHcos oryer
31 sexemepn 2013 1.

OTder 32 HapUYIHHUTE ITOTOLIH

32 TOAMHATA, IIPUKAOYBaIla Ha 31 AekemBpH

TMoscaennn

Oneparnena Aeiinocr

Ilaamanns KbM THProBCKH KOHTPAreHTH

[Taammanma KpM MEPCOHAA B OCHIYPHTEAHH HHCTHTYLIMA
[ToAyuenn AHXBH, AMBUACHTH, KOMHCHOHHH

Apyru napu4HM IOTOLH

Herten mapuyen moTok o1 onepaTuBHa ACHHOCT

HupecTrnmonna AeHHOCT

IIpnaobupane Ha MaTepHasHn aKTHBH 5
[IpnaobuBane Ha HeMaTepHaAHN AKTHBH 6
[Tpnaobusane Ha puHAHCOBN aKTHBH

[ocrenaerns ot mpoaakba Ha pUHAHCOBH AKTHBH

[locTbnAenns, CBBP3aHH C BB3AOKEHA HHBECTHIIMOHHA AEHHOCT
ITAamanms, CRBP3aHH C BE3AOKEHA MHBECTHIIHOHHA ASITHOCT
[loAoxnreann kypcosu pasankn ot FX

[loAyuenn KOMHCHOHEY, AMBHACHTH

ApyrH MapHYHN MOTOIH OT HHBECTHIIHOHHN ACTHOCT

Heren napiyen noTok 0T HHBECTHIMOHHA AEHOCT

POunancosa ACHHOCT

[1aamanus mo puHAHCOB ANSHHT

[TAarmanus Ha AMXBH

Heren napuden norok o1 pmHaHCOBa ACiTHOCT

Herna npomana B napn u napuynn eKBMBAACHTH

[lapn 1 napiYHn eKBHBAACHTH B HAYaAOTO HA TOAHHATA
[lewanBa/(3ary6a) or BaayTHA HpeOLEHKA Ha NAPHYHI CPEACTBA

[lapn a1 naprusn eKBHBAACHTH B KPasA HA TOAMHATA 14

¥

2013 2012
000 aB.  *000 AB.
(452) (775)
(481) (642)
49 38
(18) (4)
(902) (1453)
. (6)
(6) (32)
(11173) (17 856)
12 200 18012
200262 259435
(208 951) (260 699)
2215 873
548 1311
(11) ©8
4084 1035
(1) (13)
(30) (31)
(41) (44)
3141 (462)
5256 5771
(194) (53)
8 203 5256

‘uf If.’ P II.'- e l. 1 L » g
e f [ = T i
Cuerasma: (ﬂf/&“ (, Hanmaﬁpdaen AHPEKTOP:
(Bepa Huroscxka)  ANREAY

Aara: 25 mapr 2014 1. % S
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BYABPOKBPC EAA 7
PuHaHCcoOB oTdeT

31 aexemspu 2013 r.

[Tossicaensa xpMm CpI/IHaHCOBI/IH OTYEeT

1  OOGia uadopmarma

ITpeamerst Ha Actinoct Ha BYABPOKDBPC EAA e:

- HpI/IeMaHC nu HpeAaBaHC Ha HapC)K,AaHI/IH BbHB Bp’bSKa C IICHHU KHIKA, BKAIOYUTCAHO
HOCpCAHH‘ICCTBO 32 CKAFOYBAHC HA CACAKH BbB prsKa C OICHHU KHIKA,

- U3ITAHECHUE HA HAPEKAAHUSA 32 ITOKYIIKA MAH ITPOAAKOA Ha IEHHHU KHIKA 3a CMETKA Ha
KAUCHTH;

- CACAKH 32 coOCTBEHA CMETKA C IICHHM KHITKA,

- YIpaBAEGHHE, B CBOTBETCTBHE CBC CKAIOYECH C KAMEHTA AOTOBOP, HA HMHAUBUAYAACH
ropTdeiiA, BKAIOYBAIL IIEHHN KHIUKA, 10 COOCTBEHA IIPEIICHKA O3 CIICIMAAHH HAPEHKAAHUA
HA KAHCHTA,

- IIPCAOCTABAHEC Ha HNHAUBHUAYAAHN HHBCCTUIIMOHHHN KOHCYATAIIMHM Ha KAHMCHT, IIO
CcOOCTBEHA MHUIWATHUBA HANW IIO MCKAaHC Ha KAMCHTA, IIO OTHOIIICHHMC HAa CAHA HAM IIOBCYC
CACAKI, CB”bpSZlHI/I C ICHHM KHIKA,

- IIOEMAaHC HAa CMHUCHUM IICHHM KHIIKA I/I/I/IAI/I IIpCAAaraHe 3a H"prOHa"IaAHa HpOAZDK6a Ha
IOCHHM  KHIKA HpI/I yCcAOBHATA HaA 6CSYCAOBHO M HCOTMCHHMO 32ABAKCHHC 324
SaHI/ICBaHC/HpI/IAO6I/IBaHC Ha DCHHUTC KHMKA 32 cobcTBEHA CMCTKA,

- PeAAAraHe 3a ITbPBOHAYAAHA IIPOAAKOA HA IIEHHU KHIKA 0€3 OE3YCAOBHO I HEOTMEHHMO
3aABAKEHHE 32 IIPUAOOMBAHE HA IIEHHHUTE KHIKA 32 COOCTBEHA CMETKA.,

1 Ha CACAHUTC AOITBAHUTCAHH YCAYTH

- CbXpaHABAHE U AAMUHUCTPHUPAHE HA IICHHN KHITAKA 32 CMETKA HA KAMECHTH, BKAFOUUTEAHO
ITOIIEYNTEACKA ACHHOCT (ABpKAHE HA IIEHHU KHIKA M Ha ITAPH HAa KAHCHTH B ACITO3HTapHA
MHCTUTYINA) M CBBP3aHATE C HeA YCAYIHM KATO VIIPABACHHE Ha ITOCTBIIMAUTE IAPUIHI
CPEACTBa/ IIPEAOCTABEHUTE OOE3IICUCHIS;

- IPEAOCTABSHE HA 3aCMU 334 U3BBPIIBAHE HA CACAKH C I[CHHH KHIDKA, IIPH YCAOBHE Y€
AMIIETO, KOETO IIPEAOCTABA 3€Ma, YIACTBA B CACAKATA IIPH YCAOBUS H IIO PEA, OIIPEACACHU C
HapeADa;

- KOHCYATAIIMH HA APY/KECTBA OTHOCHO KAIIUTAAOBATA CTPYKTypa, IPOMMIIIAE€HATA CTPATETUs
U CBbP3aHH C TOBA BBIIPOCH, KAKTO M KOHCYATAIIMH U YCAYIH, CBBP3aHU CbC CAMBAHUA U
IOKYITKA Ha IIPEATTPUATHS;

-CACAKH C YYKACCTPAHHH CPCACTBA 32 IIAAIINAHC, AOKOAKOTO T€ Ca CBBbp3aHHu C
TIPCAOCTABAHUTC NHBCCTUITHMOHHU YCAYIH,

- MHBECTHIIMOHHHU H3CACABAHHUA U (DUHAHCOBU AHAAU3H HAH APyrn popMu Ha oOIIn
IIPEIOPBKU, CBBP3AHU ChC CACAKI C IIEHHU KHIKA;

- YCAYIH, CBBP3AHH C ACHHOCTTA 10 IIOEMAaHE HA CMUCHU LICHHU KHIDKA U/HUAN IIPEAAATAHE
32 I'bPBOHAYAAHA ITPOAAKOA HA IIEHHU KHIZKA IIPH YCAOBHATA HA OE3YCAOBHO M HEOTMEHHMO
3aABAIKCHIE 34 3aIIICBaHE/IPUAOOHMBAHE HA IICHHHUTE KHIDKA 32 COOCTBCHA CMETKA;



BYABPOKBPC EAA 8
PuHaHCcoOB oTdeT

31 aexemspu 2013 r.

ApyAKecTBOTO H3BBPIIBA TOPEIIOCOUEHHTE YCAYTH U ACHHOCTH B CTPAHATA U Yy/KOMHA.

ApyKeCTBOTO H3BBPINBA CACAKH C UY/KACCTPAHHH CPEACTBA 33 IIAAIIAHE, BH3 OCHOBA Ha
noaygeno paspertenue Ne 117/07.02.2008 r. za Brarapcka HapoaHa GaHKa.

BVABPOKBPC EAA npeasara Ha cBomTe KAMEHTH:

- peaAHa THPIOBHA C BAAYTA HA MEKAYHAPOAHHUTE (DHHAHCOBH I1a3apU HA MAP/KHH OCHOBA.
TprosusATa ce n3pbpiBa rpe3 Mureprer, gpes mpeAOCTaBAHETO HA AOCTBII HA KAUCHTUTE Ha
ApyxecTBOTO AO IAAT(OPMA 32 THPTOBUAL.

- TBProBUfl C IICHHM KHIDKA M ACPHUBATH HA  MEKAYHAPOAHHTE (PUHAHCOBH IIa3apH.
Tepropusta ce m3BbpINBa 1pes Mureprer, upes mMpeAOCTaBAHETO HA AOCTBIT HA KAHECHTHTE Ha
ApyKecTBOTO AO ITAAT(OPMA 32 THPIOBHA

- TBProBUA C LEHHHU KHIKA Ha BbArapcka ponaoBa HOpca, BRAIFOYHTEAHO Ype3 CHCTEMATa 3a
onAaiin Tepropus COBOS

BYVABPOKBPC EAA e mpanonpasen uaen Ha bOBb-Codua AA, Lentpasen aerrozurap AA

1 Ha BbArapckara aconpanys Ha AULCH3UPAHUTE HHBECTHINOHHN ocpeAnnnn /BAANIT/.

ApyKecTBOTO € PEerucTpupaHO KaTO EAHOAHYHO AKIHOHEPHO ApyxectBo B rp.Codpms.
Ceaanmrriero u aapechT Ha yupasaerue Ha Apyxectsoro e B rp.Codus, ya. .’Illerinoso” 7.

Cucremara Ha yrpasaenue Ha byabpoxspc EAA e eanocrenenna. Opran Ha yIpaBAcHHE €
CeBer Ha ampexropure B cberaB: Msan Aenues Henkos - mpeaceaarea Ha CA, Yaenose nHa
CA ca: Pocuria Muakosa Mawnesa u Paarocaas I'eoprues Paues.

2 OcHoBa 3a U3roTBsAHE HA (PMHAHCOBHUA OTUET

QuaaHCOBHAT OTYET HA /APYKECTBOTO € H3TOTBEH B CHOTBETCTBHE C MeKAyHApOAHHTE
craspaptu 3a guaancopo oraurane (MCPO), paspaborenn n nyoasukysanu ot CbBera 110

mexAyHapoAHn caetoBoAHn craHAapta (CMCC) u npuern or Komucuara ma Eponerickus
cero3 (EC).

DUHAHCOBHUAT OTYET € M3TOTBEH B OBATAPCKU A€BA, KOETO € (PYHKIMOHAAHATA BAAyTA HA
ApyxectBoro. Bemukn cymm ca mpeacrasenn B xuasaum AeBa (‘000 AB.) (BKAIOYHTEAHO
cpasuuTeAnara uadopmarusd 3a 2012 r.), ocBeH aKko He € IIOCOYEHO APYTO.

PuHAHCOBUAT OTYET € ChCTABEH IIPH CIIABAHE IIPUHITUIIA HA ACHCTBAIIIO IIPEATIPHATHE.

KoM AaTaTa HA HM3rOTBAHE HA HACTOAINNA (DHHAHCOB OTYET PBKOBOACTBOTO € HAIIPABHAO
IIPEIIeHKAa HA CIIOCOOHOCTTA Ha APY/KECTBOTO AA IPOABAKHE CBOATA ACHHOCT KATO ACHCTBAIIIO
npeAnpusrue Ha 0a3a Ha HaAnmdHata HHQOpMAIUA 3a IpeABHAUMOTO ObAerie. Caea
M3BBPIICHUA IIPETACA HA ACHHOCTTA HA APYAKECTBOTO BBIPEKH OTPUIATEAHHA (PUHAHCOB
PE3YATAT M HETATHBHHUA IIAPHYEH IIOTOK OT OIepaTuBHA AcHHOCT, CHBETHT HA AUPEKTOPUTE
ouakBa, due ApPyKECTBOTO HMa AOCTATBYHO (DHHAHCOBH PECYPCH, 32 Ad IIPOABAKH
OIIEPATUBHATA CH ACHHOCT B OAM3KO ODACINE M IIPOADANKABA AAd IPHUAATA IPHHIINIA 32
AEHCTBAIIIO IIPEAITPUATHE IIPU H3TOTBAHETO HA (DHHAHCOBHSA OTUET.



BYABPOKBPC EAA 9
PuHaHCcoOB oTdeT

31 aexemspu 2013 r.

3 TIIpomeHH B CYETOBOAHATA IIOAHUTHKA
3.1 OOmu moAo>xkeHud

ApyKecTBOTO IIpHAAra CACAHHTE HOBU CTAHAAPTH, n3MeHeHus u pasacuenus koM MCPO,
paspaborenn u nyoAnkyBaHu oT CBBETa IO MEKAYHAPOAHH CYECTOBOAHH CTAHAAPTH, KOHUTO
nMat edpeKT BbpXy (PHHAHCOBHUA OTIET Ha APYHKECTBOTO U Ca 3AABAKUTEAHN 34 IIPUAATAHE OT
TOAMIITHUISA IIEPHOA, 3amoupart Ha 1 saayapu 2013 r.:

MC®PO 7 ,,PuHAHCOBH MHCTPYMEHTH: ONOBECTABAHE” — HETUPAHE HA (PUHAHCOBU
AKTUBH U (PUHAHCOBM macuBu — B cuaa ot 1 amyapm 2013 r., npuer or EC ma 13
AekemBpu 2012 r.

HoBure omoBecrsiBanmus ca CB”bpSaHI/I C KOAMYECCTBCHA I/IHCI)OpMaL[I/IH OTHOCHO IIPpHU3HATH
CpI/IHaHCOBI/I I/IHCTPYMCHTI/I, HCTI/IpaHI/I B OT4YE€TA 324 (bI/IHaHCOBO CBbCTOAHHNEC, KAKTO M OHEC3HU
CpI/IHaHCOBI/I I/IHCTPYMCHTI/I, 32 KOUTO HMa CHOpaSYMCHI/Ie 3a HCTI/IpaHe HC3aBHCHUMO OT TOBa
AaAH T€ Ca HCTUPAHH.

MC®O 13 ,,OnensaBaHe Ha CIpaBeAAnBa CTOMHOCT” B cuaa ot 1 sryapu 2013 r., npuer
ot EC na 11 aexemBpu 2012 r.

MC®O 13 ,,OnenasaHe Ha CHPABEAAHBA CTOMHOCT AEPHHHPA CIIPABEAAMBATA CTOHMHOCT
KATO II€HAa, KOATO OM OHAAQ IIOAyYEHA IIPH IPOAKOA HA AAACH aAKTUB HAU IIAQTE€HA IIPU
IIPEXBBPASHETO HAa 3aABAKCHHE IPU OOHMYAHA CAEAKA MEKAY IA3aPHH YIACTHHIIN KbM
AataTa Ha oreHkarta. CTaHAAPTHT YTOUHABA, Y€ CIIPABEAAHBATA CTOMHOCT ce Oa3supa Ha CACAKA,
CKAFOYBAHA HA OCHOBHHSA 11a3ap 32 AKTUBHU MAM ITACHBA MAH IIPH AUIICA HA TAKbB — Ha I1a3apa C
Haii-OAaronpusATHu ycaoBusA. OCHOBHHAT I1a3ap € I1a3apbT C HAH-TOAAM OOEM M AEHHOCT 32
CHOTBETHHA aKTUB MAN IacuB. CTAHAAPTHT CE IIPHAAra ITEPCIEKTUBHO 32 TOAUIITHH IIEPHOAH,
3arrouBary Ha HAHM cAeA 1 aayapm 2013 r.

MCC 1 ,,ITpeacraBane Ha PUHAHCOBH OTUETH” — APYT BCEOOXBATEH AOXOA — B CHAQ OT
1 roam 2012 r., mpuer or EC Ha 5 ronn 2012 r.

M3meHeHnATa M3UCKBAT IIPEACTABAHETO HA OTACAHHTE KOMIIOHEHTH Ha APYTHS BCEOOXBATECH
AOXOA B ABE TPYIIH, B 3aBUCHMOCT OT TOBA AAAH Te€ IIIe C€ PEKAACH(DUITUPAT B TIeUaAbATa HAH
sarybara Ipes cAeABammy IepuoAn. KommomenTH, KOomTo He ce peKAacH(HUIHpAT, HAIIp.
IIPEOIICHKA HA HMMOTH, MAIINHNI M CBOPBAKECHHA, CE IIPEACTABAT OTACGAHO OT KOMITOHEHTH,
KOHUTO IIe C€ PEKAACH(PUIIIPAT, HAIIP. OTCPOYCHU IIEYaAOH M 3aryOM OT XEAKHpaHe Ha
rapuyaHu noToru. Haumernosarueno na onuema sa 6ceobxeamius 00x00 e npomereno Ha ,,0myen 3a
nedanbama uay 3azybama u opyeus 6eceobxsamer doxod". VIamMeHeHHATA CAGABA AA CE IIPHAArat
PETPOCIIEKTUBHO.

MCC 12 ,,Aanbpim BBPXy AOXOAU” — OTCPOYEHH AAHBIH — B cuAa ot 1 amyapm 2013 r.,
npuet ot EC na 11 aexemBpu 2012 r.

CTaHAAPTHT M3UCKBA APY/KECTBATA A4 OICHABAT OTCPOYECHHUTE AAHBIIN, CBBP3aHH C aKTHUBH, B
3aBHCHUMOCT OT HAYMHA, IO KOWTO CE€ OYAKBA AQd OBAE BB3CTAHOBEHA TAXHATA OAAAHCOBA
CTOHMHOCT Ype3 H3IIOA3BAHE HAH IHPOAAKOA. TBH KATO INPHM MHBECTUIIMOHHU HMOTH,
OTYMTAHH 110 cupaBeAAnBa cToHHOCT cbraacao MCC 40 , MHBeCTHITHOHHE UMOTH, € TPYAHO
1 CyOeKTHBHO Aa CE OIIPEACAH KAKBA YACT OT BB3CTAHOBABAHETO IIE CE M3BBPIINHM UpE3
ITOCAEABAIIIO U3IIOA3BAHE UAU IIPOAAKDA, CE BBBEKAA H3KAIOYCHHE OT IIOCOYECHHSA IIPUHITHII -
OIIPOBEPIKHUMOTO  IIPEAIIOAOKEHHE, dYe  OaAaHCOBATA  CTOMHOCT HA  IIOCOYCHHTE
MHBECTHIIHOHHU HUMOTH IIle ObAE BB3CTAHOBEHA CAUHCTBEHO Ype3 IpoAakOa. B pesyarar Ha
M3MEHEHUETO B CTAHAAPTA ca BKAfodeHH ykazanuAra Ha [TKP 21  Aambiom Bppxy Aoxosa —
BB3CTAHOBABAHE HA IIPEOLIEHEHUTE HEAMOPTU3UPYEMI aKTUBH = U PA3ACHEHHETO € OTMEHEHO.
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MCC 19 ,,Aoxoau Ha HaeTn anna” B cuaa ot 1 aayapu 2013 r., npuer or EC Ha 5 roHn
2012 r.

Msmenennsara Ha MCC 19 mpemaxsar MeToAa Ha KOPHAOPA M H3NUCKBAT IPEACTABAHETO HA
duHaHCOBUTE PAa3XOAUM U IIPUXOAU Ha HETHAa 0Oa3a. AKTIOEPCKHTE II€9aAdM M 3aryom ca
IIPEMMEHYBAHH Ha IIPEOIICHKI U CACABA Ad OBAAT IIPU3HATH HE3a0aBHO B APYTHSA BCEOOXBATEH
A0xOA. Te me ce pekaacuduiupar B Iedardata HAU 3arydoaTa IIpe3 CACABAIIHM IIEPHOAU.
ApyKecTBOTO € TPHAOKHAO H3MEHECHUATA PETPOCIIEKTUBHO CBIAACHO  IIPEXOAHHUTE
pasmopeabu u MCC 8 ,,CaeToBOAHA ITOAHTHKA, IIPOMEHU B CIECTOBOAHHUTE IIPUOAMSUTEAHI
omenkn u rpemku’. B pesyarar Ha TOBa APYKECTBOTO € IPEUIUUCAUAO (PHHAHCOBHUTE
PE3YATATH 32 IIPEAXOAHHTE IEPHOAM U orumra odmusa edekr kbM 1 anyapu 2012 r. karto
KOPEKIINA B HAYaAHOTO CAAAO Ha COOCTBEHUSA KAITHTAA.

Toanman moao6penna 2011 r. B cuaa ot 1 anyapu 2013 r., npuern or EC na 27 mapr
2013 r.

-Mamenenuero ra MCC 1 moscHsBa, 4e oTdeT 3a (DUHAHCOBOTO CHCTOAHHE KbM HAYAAOTO HA
IIPEAXOAHHSA TIEPHOA CACABA Ad CE IIPEACTABH, CAMO B CAVYAH Y€ PETPOCIIEKTUBHUTE IIPOMEHI
HAMAT CBINECTBEH e(PEKT KbM Ta3n AATA. [IPEAIPHATHA, KOUTO IIPEACTABAT ABA CPABHUTCAHM
[IEPHOAA B OTYETa 32 (DUHAHCOBOTO ChCTOSHIE ChraacHO m3ucksannsara Ha MCC 8, He cacABa
A2 BKAIOYBAT MH(OPMAITHA 32 HAYAAHHTE CAAAQ HA IPEAXOAHHA IIEPHOA B ITOACHEHHATA. B
CAy4Yall Y€ PBKOBOACTBOTO IIPEACTaBA IO COOCTBEHO KEAAHHE AOIIBAHHUTEAHA CPABHUTEAHA
nadopMarHl B oTdeTa 32 (DUHAHCOBOTO CHCTOAHUE MAM OTYETa 32 IIedaAdara MAHM 3aryoara,
TO U IOACHEHUATA TPAOBA Ad BKAFOYBAT AOITBAHHTEAHA HH(MOPMALIHSL.

-Mamenenuero ma MCC 16 moscHsABa, 4e pe3epBHU YACTU U OOCAYKBAIIIO OOOpPyABaHE ce
KAACH(DHUIIIPAT KATO UMOTH, MAIITHHI U ChbOPBKEHHUA, 4 HE KATO MATEPUAAHH 3AITACH, KOraTo €
IIPHAOKHMA ACPUHULIAATA 3d UMOTH, MAIINHN U ChOPBKCHUA U T€ CE M3IIOA3BAT 32 IIOBEUC
OT CAHA TOAHHA.

-Mamenenuero ma MCC 32 moscHABa, Y€ OTYHTAHETO HA AAHDBK Ile9aAda BBB BPb3Ka C
pasIpeAeAeHHE Ha AUBUACHTH M Pa3XOAH II0 CACAKH CBC COOCTBEHHUIIUTE € B CHOTBETCTBHE C
MCC 12. Aarbk BbPXy AOXOAUTE BBB BPB3Ka C PA3IPEACACHIE HA AUBUACHTH CE IIPU3HABA B
regaAbaTa HAH 3arydoaTa, AOKATO AAHBK BBPXY AOXOAHUTE BBB BPB3KA C PA3XOAH ITO CACAKH ChC
COOCTBEHMIINTE CE IIPU3HABA B COOCTBEHUSA KAITHTAA.

3.2 CraspaprtH, U3MEHEHIA U Pa3ACHEHUs, KOUTO BCE OIIE HE Ca BAE3AU B CHAA U HE
ce IpHAAraT OT II0-PaHHA AATa 0T APy’>KeCTBOTO

CAeAHNTE HOBH CTAHAAPTH, H3MEHEHNA U PA3fACHEHUA KbM CHINECTBYBAIIN BEYe CTAHAAPTH Ca
IyOAUKYBAaHH, HO HE Ca BAE3AH B CHA2 32 (DHHAHCOBATA FTOANHA, 3artogBaria Ha 1 auayapu 2013
I. 1 He ca OMAM IIPUAOKEHH OT IIO-PAaHHA AaTa OT APYKECTBOTO:

MC®O 9 ,, PunancoBu nHCcTpymeHTH’ B cuaa ot 1 amyapu 2015 r., Bce ome He e mpueT
or EC

MC®O 9 mpeacraBadBa IrbpBaTa YacT OT IIpoekTa Ha CHBETA IO MEKAYHAPOAHN CIECTOBOAHHI
cranpaaptu (CMCC) 3za samsama ma MCC 39 | @uaaHcoBH HHCTPYMEHTH: IIPU3HABAHE U
oreraBane”. Toll 3amMeHs YeTHpUTE KATETOPUN (PUHAHCOBH AKTHBH IIPU TAXHOTO OIICHABAHE B
MCC 39 ¢ kaacuduxarusa Ha Oasara Ha eAnH eauHcTBeH npunnnir. MCPO 9 nsnckpa BCudaku
pUHAHCOBH aKTUBU A4 C€ OLEHABAT HMAU IIO AMOPTHU3HPAHA CTOHHOCT, HAU IIO CIIPABEAAUBA
CTOMHOCT. AMOPTH3HpaHaTa CTOHMHOCT IIPEAOCTaBA HMHMOPMAIIHA, KOATO € IOAE3HA IIPH
B3E€MAHETO HA PEIICHUA, OTHOCHO (DMHAHCOBU aKTHBH, KOHTO CE ABPKAT OCHOBHO C IIEA
IIOAYYABAHETO HA NAPUYHH ITOTOIH, CBCTOAIIHM CE OT IAAINAHE Ha TAABHHIIA U AHXBa. 3a
BCHYKH APyrd (DHHAHCOBH aKTHBH BKAIOYHTEAHO TE3M, ADBPKAHI 32 THPIyBaHe,
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CIPAaBEAAMBATA CTOHMHOCT IIPEACTABAfABA HAH-ITOAXOAfAIAaTa Oasa 3a onenssane. MCPO 9
IIpeMaxBa HEOOXOAHMOCTTA OT HAKOAKO METOAA 32 ODE3IIEHKA, KATO IIPEABHKAA METOA 34
obe3lieHKa C€aMO 33 aKTUBHTE, OTYNUTAHM II0 AMOPTH3HpPaHA CTOMHOCT. AOIbAHHTEAHN
PasA€AH BBB BPDb3Ka C OOE3ILEHKA M CYECTOBOAHO OTYMTAHE HA XEAKHPAHE Ca BCE OIIE B
Ipoiiec Ha pa3padborBaHe. PHKOBOACTBOTO Ha APYHKECTBOTO HE OYAKBA HU3MEHEHUATA Ad OBAAT
IIPHAOKECHI IIPEAH ITYOAUKYBAHETO HA BCHYKH PA3ACAM HAa CTAHAAPTA M KbM MOMEHTa HE
MOKE Ad OIIEHU TEXHUSA IIAAOCTEH e(DEKT.

MC®O 10, MCPO 12, MCC 27 (usmenenus) — IHBeCTUIIMOHHU APY?>K€CTBA, B CHAA OT
1 amyapu 2014 r., Bce ome He ca npuetn ot EC

M3meneHnATa M3KAIOUBAT APYKECTBA, KOUTO OTTOBOPAT Ha ACOUHUITUATA ,,MHBECTUIIHOHHI
IIPEATIPUATUA M HMAT OIPEACACHH XaPaKTEPUCTUKH, OT HM3HCKBAHETO Ad KOHCOAHAHPAT
CBOUTE ABINEPHH IPEAIPHATHA. BMECTO TOBA HMHBECTHIIMHTE B ADBINEPHU IIPEAIPHATHA
CAGABA Ad CE OTYHTAT OT HHBECTHUIIMOHHHTE APY/KECTBA IO CIPABEAANBA CTOHHOCT B
reqaAbaTa HAH 3aryoara.

MCC 32 ,,PuHaHCOBH HMHCTPYMEHTH: IIPEACTaBAHE” (M3MEHEH) B cmaa ot 1 aHyapm
2014, npuer or EC na 13 AexemBpu 2012 r.

Msmenenuero yTro4dHsBa, 4e HpaBOTO Ha HeTI/IpaHe Ha @I/IHQ,HCOBI/I AKTHUBH U ITACUBH Tpﬂ6Ba Aa
ObAC B CHAA KbM MOMEHTA, 4 HE Ad BB3HUKBA B 3aBUCHMOCT OT OBAEIIO chouTHe. To chIno
Taka TPAOBA Ad MOKE Ad ObAE YIPAKHABAHO OT BCHYKH CTPAHM B PAMKHATE HA OOMYAiHATA
ACHHOCT, KAKTO U B CAYYaH HA HEU3ITbAHCHIE, HEChCTOATCAHOCT HAH OaHKPYT.

MCC 36 ,,O6Ge3uenka Ha akTuBH” (M3MeHeH) B cuia ot 1 auyapu 2014, Bce ome He e
npuer ot EC

M3menennATa H3UCKBAT OITOBECTABAHE HA MH(POPMAIIUA OTHOCHO BB3CTAHOBHMATA CTOMHOCT
Ha OOe3IleHEHN HE(MUHAHCOBU AKTHBH, B CAydYaill dYe TA € OIpPEACAeHA Ha 0aszara Ha
CIIPABEAAHBATA CTOMHOCT, HAMAACHA C PAa3XOAHTE 33 IPOAAKOa. Te cAeABa Aa ce IIPHUAOKAT
perpocnektusHO. [lo-panHOTO IIpHAATaHe € BE3MOKHO camo 3aeAHO ¢ MCDO 13.

MCC 39 ,,®dunaHCOBU MHCTPYMEHTH: IPU3HABAHE U OLeHABaHe” (M3MEHEH) B CHAA OT
1 anyapu 2014, Bce ome He e npuer ot EC

M3meneHnATa TIO3BOAABAT A4 ITPOABAKH OTIHTAHETO HA XEAKHPAHE B CAYYaH Ha HOBHpAHE
HA ACPUBATUBH B PE3YATAT HA 3aKOHOBH ITPOMEHH, KOUTO Ca OIPEACACHH KATO XEAKHPAIIIN
HMHCTPYMEHTH H KOHTO HE CE€ THPIyBaT Ha Oopcara.

KPMC®O 21 ,Aapbsru, B cuaa or 1 auyapu 2014, Bce ome He e npuer ot EC
PassicHeHmHeTO 3acAra OTYUTAHETO HA 3aABAKEHHSA 3a IIAAIAHE HA AAHDBIN, PASAHYHA OT
AAHBIIH BBPXY AOXOAQ, HAAOKEHH OT ABPKaBaTa. 3aABAKABAIIOTO CHOUTHE € ACHHOCTTA, B
PE3YATAT HA KOATO CACABA Ad CE IIAATH AAHBK CBIAACHO 3aKOHOAATCAHHTE HOPMH.
ApyxecTBaTa HAMAT KOHCTPYKTHBHO 3aABAKCHHE Ad 3alIAAINAT AAHBION 334 OBACIIA
OIIEepaTUBHA ACHHOCT, aKO T€ €4 MKOHOMUYECKH IIPUHYACHH Ad IIPOABAKAT ACHHOCTTA CH B
OBACIIIH ITEPHOAM.

4 CueTOBOAHA ITOAUTHKA
4.1 OOmm moAoKeHUuA

Haii-smaunmmre CYCTOBOAHH ITOAUTHUKU, HpI/IAaI‘aHI/I HpI/I H3TOTBAHETO HA TE3U CbI/IHaHCOBI/I
oT4eTH, Ca HpCACTaBeHI/I IIO-AOAY.
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PuHAHCOBHATE OTYETH €A HM3TOTBCHU IIPH CIIa3BAHEC HA IIPUHIIAIINATE 32 OLICHKA 32 BCCKM BHA
AKTHBH, ITACHBH, IIPUXOAH M pa3xoan cbraacio MCPO. basnre 32 orenka ca omoBecTeHH
IIOAPOOHO ITO-HATATBK B CICTOBOAHATA ITOAUTHKA KbM (punancoBure ordern. PuHancobure
OTYETH Ca U3TOTBCHU IIPH CIIa3BAHE HA IIPUHIIUIIA HA ACHCTBAIIO IIPEATIPUATHE.

CaeaBa A2 ce OTOEAEKH, Y€ IIPU M3IOTBAHETO HA IIPEACTABEHHTE (PUHAHCOBH OTYETH Ca
H3II0A3BAHH CYETOBOAHH OLECHKH U AONyCKaHuf. Borpekn we Te ca Oasupann Ha
nH@OpPMAITHA, IIPEAOCTABEHA HA PBKOBOACTBOTO KbM AaTaTa HA M3rOTBAHE Ha (DMHAHCOBHTE
OTYETH, PEAAHHTE PE3YATATH MOTAT AA CE PASAMYABAT OT HAIIPABEHUTE OILIEHKH M AOITYCKAHMAL.

4.2 IlpeacraBane Ha (PUHAHCOBHUA OTUET

®unancosusar order e npeacrasen B cvorBerctBue ¢ MCC 1 | IlpeacraBsane Ha dhuHaHCOBH
ordern’” (pepusupan 2007 1.). ApyKecTBOTO IpHE A2 IPEACTaBA OTYETA 33 IedardaTa AU
3arybaTa M APyrus BCEOOXBATEH AOXOA B EAMHEH OTYET 32 BCECOOXBATHHUA AOXOA.

4.3 CaeAKH B Uy>KAECTPAaHHA BaAyTa

OraeannTe eAeMeHTH HA (PUHAHCOBUTE OTYETH Ha APYAKECTBOTO CE OLECHABAT BBB BAAYTATA
Ha OCHOBHATA HMKOHOMHYECKA CPEAd, B KOATO IIPEAIIPHUATHETO H3BBPIIBA ACHHOCTTA CH
(“dynknnonasna Baayra”). QPumancoBure oTdeTH Ha /APYKECTBOTO C€a H3IOTBEHH B
Obarapcku Aesa (AB). ToBa e (yHKIIHMOHAAHATA BaAyTa M BaAyTaTa Ha IIPEACTABAHE Ha
ApyxecTBOTO.

CaeAknTE B UY/KACCTPAHHA BAAYTA CE OTYHUTAT IPH IIBPBOHAYAAHOTO MM IIPHU3HABAHE BDLB
dyHKIIHOHAAHATA BaAyTa Ha APYKECTBOTO IO OQUIMAAHUA OOMEHEH KypC 3a ACHA Ha
cAeAkata, (OOaBenusa pukcuHr Ha BbArapcka mapoama Oamka). Ilpuxoaure m pasxoaure OT
KYPCOBH Pa3AHKH, KOUTO BB3HHUKBAT IPU YPEKAAHETO HA TE3U CACAKH U ITPEOICHABAHETO HA
[APUYHNTE TO3UIINN B IyKACCTPAHHA BAAYTA B Kpafd Ha IIEPHOAA, ca orpasern B Oruera 3a
BCCOOXBATHUA AOXOA.

Hemapugaure mO3UIUHM, OIEHABAHU IO HCTOPHYECKA IIEHA B UYKACCTPAHHA BaAyTa, Ce
OTYHTAT II0 OOMEHHHA KypC KbM AATaTa Ha CAcAKata (He ca mpeoneHenw). Hemaprrammre
ITO3HUIIMH, OLEHABAHU IO CIPABEAAMBA CTOMHOCT B YyKAECTPAHHA BAAYTa, CE€ OTYMTAT IIO
OOMEHHUSA KyPC KbM AATATa, HA KOATO € OIPEACAEHA CIIPABEAAMBATA CTOIHOCT.

4.4 Ilpuxoan u pasxoAn

[IpuxoAmTe BKAFOUBAT IIPUXOAH OT ITPOAAKOA HA CTOKH U IIPEAOCTABAHE HA YCAYTH.

[IpuxoanTe ce OLEHABAT IO CHPABEAAMBA CTOMHOCT HA IMOAYYEHOTO HMAHM ITOAAEKAIIOTO HA
IOAYYABAHE IIAAIAHE MAN Bb3ME3AABAHE, KATO CE€ OTYMTA CyMaTa HA BCHYKH THPIrOBCKH
OTCTBIIKH M KOAUYECTBEHH padaTh, HalIpaBeHN OT APyAKECTBOTO.

[Ipm 3amAHA HA CXOAHH AKTHUBH, KOMTO MMAT CXOAHA IIE€HA, PA3MAHATA HE CE PA3IAEKAA KATO
CACAKA, KOATO TEHEPHPA IPUXOAH. AKO €€ PAa3MEHAT HECXOAHH AKTUBH, IIPHXOABT CE
IIPU3HABA II0 CIPABEAAHBATA CTOMHOCT HA IIOAYYCHHTE CTOKH HAHM ycAyrm. Korato
CIPAaBEAAMBATA CTOMHOCT HAa IIOAYYEHHTE CTOKM M YCAYTH HE MOKE HAAEKAHO A ODAC
OIIEHEHA, IPHXOABT CE€ OILEHABA IO CIIPABEAAHBATA CTOMHOCT Ha IIPEAAACHUTE CTOKH M
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YCAYyTH, KOpHUTIHpaHa CBC CyMaTa Ha BCHYKHI HpCBCACHI/I IApUYIHI CPCACTBA HMAW ITAPpUYIHU
CKBHUBAACHTIH.

HpI/IXOA"bT ce HpI/ISHaBa, KOraTo Cca U3II'bAHEHH CACAHHUTE YCAOBUA:

¢  Cymara Ha IPUXOAA MOKE A2 O'BAC HAACKAHO OLICHEHA;

®  BepoATHO € HKOHOMHYECKUTE TIOA3H OT CACAKATA Ad OBAAT ITOAYICHH;

® Hampasenure pasXOAM HAM TE3M, KOHTO IIPEACTOM Ad OBAAT HAIIPABEHH, MOTAT
HAAEKAHO Ad OBAAT OLIEHEHN;

® Kpurepuure 3a IPU3HABAHE, KOUTO €A CIEHH(DHYHE 32 BCAKA OTAGAHA ACHHOCT Ha
ApyxKecTBOTO, Ca H3IIbAHEHH. 1€ ca OIPEACACHH B 3aBHCHMOCT OT IIPOAYKTHTE HAM
VCAYTHUTE, IIPEAOCTABEHN HA KAMEHTA, I Ha AOTOBOPHHUTE YCAOBHSA, KAKTO €A M3AOKEHHU
ITO-AOAY.

ITewarbaTa mAn 3aryOara OT OTIHCBAHE HA AAACH AKTHB CE OIIPEACAA KATO PA3SAMKA MEKAY
IIOCTBIIACHHATA M 0AAAHCOBATA CTOMHOCT HA aKTHBA U ce OTpassABa B OTdeTa 32 BCEOOXBATHHSA
AOXOA. Ileuarbure mAn 3aryOuTe B pe3yATaT HA IIPOAAKOA HA HETEKYIIM AKTUBU CA OTPA3ECHU
B Ordera 32 BceOOXBATHHSA AOXOA Ha PeA ,,lleuanba / (3aryba) or mpoaaxba Ha HETEKyIIH
AKTHBH .

OrmepatuBHanTe pasxoan ce npusHaBaT B Ordera 3a BCEOOXBATHHA AOXOA B MOMEHTA Ha
ITOA3BAHE HA YCAyraTa MAH KbM AaTaTa Ha TAXHOTO Bb3HHKBaHE. PasxoawrTe mo rapanmmm ce
IIPU3HABAT U CE OTPA3ABAT CPEIIy HAIIPABEHATA IIPOBH3NA IPH IPHU3HABAHE HA ChOTBETHHA
IIPHIXOA.

[IpuxoAm M PasXOAM 32 AMXBH C€ OTUMTAT TEKYIIO IO METOAA Ha €(EKTHBHHUA AMXBEH
IIPOIIEHT .

HOAY‘ICHHTC AVBHACHTH, CC IIPHU3HABAT B MOMCHTA HAa Bb3HHUKBAHEC HA IIPABOTO HA IIOAYyYIaBaHC
Ha ITAAIITAHETO.

4.5 Pa3zxoau 110 3aeMH

PasxoAuTe 110 3a€MH OCHOBHO IIPEACTABAABAT AHUXBH IO 3aemuTe Ha ApykecTBOTO. Bemaxn
Pa3XOAH IO 3aE€MH, BKAIOYHUTEAHO TE3M, KOUTO AHPEKTHO MOIaT Aa OBAAT OTHECCHH KbM
3AKYITyBAHETO, CTPOMTEACTBOTO HAH IIPOU3BOACTBOTO HA OTTOBAPAIIl HA YCAOBHATA AKTUB, CE
IIPU3HABAT KATO Pa3XOA 32 IIEPHOAA, B KOMTO Ca BB3HHKHAAU KATO YaCT OT ,,(DHHAHCOBH
pasxoan” B Ordera 3a BCCOOXBATHHA AOXOA. PazxoAmTe ce OTYHTAT TEYIIO IO METOAA Ha
e eKTUBHIA AUXBH IIPOLIEHT.

4.6 HemarepuasHu akTUBH

Hemarepmasnure akTuBu ce OILEHABAT IIBPBOHAYAAHO IIO cebecroiHOCT. B caywanrte Ha
CaMOCTOATEAHO IIPUAOOHUBAHE TA € paBHA HA ITOKYITHATA II€HA, KAKTO M BCUYKU ITAATCHU MHTA,
HCBB3CTAHOBUMU AAHDBIIU U HaHpaBCHI/ITC HpCKI/I pasonH BbHB Bp"bSKa C IIOATOTOBKA HA aAKTHUBAa
3a  excmAoaranmAa.  [lpm  mpmaoOmBame Ha HEMATEpPHAACH aKTUB B PE3YATAT HA
OM3HECKOMOHMHAIHA, CeOECTOMHOCTTA My € paBHA HAa CIIPABEAAMBATA MYy CTOHMHOCT B ACHS HA
ITIPUAOOHMBAHETO.
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HOCACAB‘Z{H_[OTO OIICHsABAHC CC M3BBbPIIBA IIO IICHA HA HpI/IAO6I/IBaHC, HaMaAC€HA C HATPYIIAHHUTC
AMOPTH3AITHN 1 BaFY6I/I oT O6e3HCHKa. HaHpaBeHI/ITC O6€3H€HKI/I CC OTYHUTAT KAaTO PA3XOA H CC
IIpU3HABAT B Or4era 32 BCeOOXBATHUSA AOXOA 32 CBbOTBCTHHUSA IICPHOA.

HOCACAB‘Z{H_[I/ITC Pa3sXOAUTE, KOUTO BB3HHKBAT BBB BPB3KA C HEMATCPHUAAHUTC AKTHUBH CACA
II'PPBOHAYAAHOTO IIPU3HABAHEC, CC IIPU3HABAT B Oruera 32 BCEOOXBATHHSA AOXOA B IIEPHIOAA HA
TAXHOTO BB3HHMKBAHC, OCBCH aKO HMMa BCPOATHOCT TC Aa CIIOMOTHAT HAa aKTHBA Aa I'CHCPHPA
IIOBCYE OT II'bPBOHAYAAHO ITPCABHACHHTC 613A€LL[H HKOHOMMYCCKM HM3TOAHM M KOIraTo TE3M1
Pa3xXOAH MOTIAT HAACIKAHO Aad 6”bA21T OIICHCHMN M OTHCCCHM KbM aKTHBA. Axo Tesmn ABC YCAOBHA
Ca M3ITbAHCHH, PA3XOAHUTC CC AO62.BHT KbM ceDECTOMHOCTTA HA AKTUBA.

AMOPTH3AITHATA CE U3YUCAABA, KATO CE U3ITOA3BA AMHEHHUAT METOA BBPXY OLIEHEHHA IIOAE3EH
CPOK Ha TOAHOCT Ha OTAGAHUTE aKTUBH, KAKTO CACABA:

® codryep 4 roanHn

® Apyru 10 roamsan
AMOPTH3AIHATA € BKAIOYCHA B “Pa3XOAU 32 AMOPTU3AIINA HA HE(PHHAHCOBH AKTHBH .

ApyXKecTBOTO H3BLPINBA BHUMATEAHA IIPEIICHKA, KOTATO OIPEACASl AAAM KPUTEPHHTE 32
I'bPBOHAYAAHO IIPU3HABAHE KATO AKTHB HA PA3XOAUTE ITO Pa3pabOTBAHETO Ca OMAM CIIA3CHIL
IIperenkara Ha PBKOBOACTBOTO € Oa3mMpaHa Ha IAAATA HAAMYHA HH(OpPMAIIIA KbM AATATA HA
Ordgera 3a (UHAHCOBOTO CbCTOAHME. B AOITbAHEHME BCHYKH AGHHOCTH, CBBP3aHH C
pPa3spaboOTBAHETO HA HEMATEPHAACH ABATOTPACH AaKTHB, C€ HAOAIOAABAT H KOHTPOAHUPAT
TEKYIIO OT PBKOBOACTBOTO.

MN30pasuAT mpar Ha CBIIECTBEHOCT 32 HEMATEPHAAHHTE ADBATOTPAHHH AKTUBH HA
ApyxectBoto e B pazmep Ha 500 AB.

4.7 Hmoru, MalmHU, CHOPBXKEHUA H 000pyABaHE

I/IMOTI/ITC, MAIIUHUTC, CHhOPBKCHUATA U O60pyAB2.HeTO C¢ OICHABAT IIbPBOHAYAAHO IIO
C€6CCTOfIHOCT, BKAXOYBAIIIa IICHATA Ha HpI/IAO6I/IBaHC, KaKTO M BCHYKH IIPCKH PA3XOAH 32
TIPHUBCIKAAHCTO HA aKTHBA B pa6OTHO CBbCTOAHMC.

ITocAeABaIIIOTO OLIEHABAHE CE M3BBPIIBA B3 OCHOBA HA [IEHA HA IIPUAOOMBAHE, HAMAACHA C
HATPYIIAHUTE aMOPTH3AIMKM H 3aryon or oOesnenka. Hampasenmre oOesneHKH ce oTdmrat
KATO PasXoOA 1 ce mpusHaBaT B OTdera 32 BCCOOXBATHIA AOXOA 32 CHOTBETHUSA IIEPHOA.
ITocAeABaIIl Pa3XOAU CBBP3aHU C OIPEACACH AKTHB OT HMOTH, MAIIHUHU, ChOPBKCHHUA U
00OpyABaHE, Ce IPUOABAT KbM OAAAHCOBATA CyMa HA AKTHBA, KOTATO € BEPOATHO APYAKECTBOTO
A2 FIMAa HMKOHOMIYECKH ITOA3M, HAABHIIIABAIIH ITBPBOHAYAAHO OIICHEHATA €(PEKTHBHOCT HA
CBINECTBYBAIINSA AKTHB. BCHYKH APYIH ITOCAEABAIIN PA3XOAHM CE IIPH3HABAT 32 Pa3sXOA 32
IIEPHOAA, B KOMTO €A HAIIPABEHHL.

VimoTn, MarmmHu, ChbOpPBKEHUS U OOOPYABAHE IPHUAOOUTH IPHU YCAOBHATA Ha (DHHAHCOB
AM3HHT, C€ aMOPTH3HPAT HA 0a3a HAa OYAKBAHUA ITOAE3EH CPOK HA TOAHOCT, OIIPEACACH
IIOCPEACTBOM CPaBHEHHE C ITOAOOHH aKTHBH HAHM Ha 0a3a CTOHHOCTTA HA AHM3HHIOBHSA
AOTOBOD, aKO HETOBHAT CPOK € ITO-KPATBK.
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AMOpPTH3AIHATA HA HMOTH, MAIIHHH, ChOPDBKEHHA M ODOPYABAHE CE HAYHCAABA, KATO CE
HM3II0A3BA AMHEHHUAT METOA BbPXY OLEHEHUA ITOAE3CH KUBOT HA OTACAHUTE TPYIIH aKTHBH,
KaKTO CAEABA:

®  Maruan 1 060pyABaHEe 6.7 roanHI
® ‘TpaucnoprHHu cpeAcTBa 4 roanHI
® (CromaHCKH HHBEHTAP 6.7 roanHI
e Kommrorpu 4 roauHn
® Mobuanu teaedponn 2 TOAUHU

M30pasuAT mpar Ha CBIIECTBEHOCT 32 MMOTH, MAIINHH, CHOPBKEHHA H ODOpyABaHE Ha
ApyxectBoto e B pazmep Ha 500AB.

4.8 Orunrane Ha AUSHHIOBUTE AOTOBOPH

B cvorBercrBue ¢ usnckpanuara xa MCC 17 (pes 2007), mpaBata 3a pasmopeKAAHE C aKTHBA
Ce IPEXBBPAAT OT AUSHHIOAATEASl BBPXY AH3HHIOIIOAYYIATEASl B CAYYaUTE, B KOHTO
AMB3UHTOITIOAYYIATEAAT ITOHACH CBIIECTBEHHTE PHCKOBE M BB3HATPAKACHHA OT COOCTBEHOCTTA
HA HACTUA AKTUB.

AxTuBbT Ce 3aBCIKAQ B Oruera 32 (pI/IHaHCOBOTO CbCTOAHNE HAa AHU3MHIOIIOAYIATCAS IIO IIO-
HUCKATa OT ABETC CTOMHOCTH — CHp’dBeAAI/IBaTa CTOMHOCT HA HAETHUS AKTHB W HacToOdAImaTa
CTOMHOCT HA MUHHUMAAHUTE AU3UHTOBI ITAAIMAHMSA ITATOC HCTIPCABHACHHU ITAAIIIAHMSA, AKO MMa
TakuBa. B Oruera 32 Cl)I/IHaHCOBOTO CBCTOAHNE CC OTpa3siBa M CHbOTBECTHOTO 3aABAKCHHC IIO
CpI/IHaHCOB AVIBUHI, HEC3ABUCHUMO OT TOBa AAAW YaCT OT AMBUHIOBHUTC ITAAIITAHUA CE ABAXKAT
aBaHCOBO HpI/I CKAIOYBAHC HA AOI‘OBOpa 3a Ct)I/IHaHCOB AMI3MHI.

BriocaeacTBre  AMBHMHIOBHTE IIAAINAHHA CE PA3IPEACAAT MEKAY (PUHAHCOB PA3XOA H
HAMaAEHHE Ha HEIIAATEHOTO 3aAbAKEHHE 110 (DHHAHCOB AM3HHLT.

AKTHBUTE, IPHAOOHTH IIPH yCAOBHUATA Ha (DUHAHCOB ANM3HHI, CE aMOPTH3HPAT B
cpotBercTBre ¢ msucksanuaTa Ha MCC 16 , JMImorn, mamman n cropbxenns” uan MCC 38
,Hemarepmasuu aktusm’”.

AmxBenara dYacT OT AM3HHIOBATA BHOCKA IIPCACTABAfIBA  ITIOCTOSIHCH  IIPOLICHT  OT
HCIIOTACCHOTO 3aADBAKCHHC M CC IIpU3HABA B neuarbaTa uAn SQI‘Y6B.T?1 3a IICPpHOAA Ha
AMB3HTHIOBHS AOTOBOP.

Beuuku ocramaam AmsuHroBu AOFOBOPI/I C€ CcUHTaT 32 OHepaTI/IBHI/I AM3HHIOBH AOFOBOPI/I.
OHGpaTI/IBHI/ITC AWU3WUHIOBH ITAAIIAHMA CC HpI/ISHaBaT KaTo pasonH IO AMHCHHHSA MCETOA.
PaSXOAI/I, CBBP3aHU C IIOAAPDBIKKA M 3ACTPAXOBKHM, CE€ OTPA3ABAT KATO PA3XOAH B Oruera 32
BCEOOXBATHUSA AOXOA KbM MOMCHTA HAa Bb3HHUKBAHCTO HMM.

4.9 TecroBe 3a o0e3leHKAa HA HEMATEPHAAHUTE AaKTUBU UM HMOTH, MAIIUHU,
CBHOPBIKEHUA U 000pyABaHe

ITpu n3umcasBane Ha obOe3neHKaTa APYKECTBOTO AcHUHEpPA HAH-MAAKATA PASIPAHIYMMA
Ipylia akTHBH, 32 KOHTO MOTIaT A OBAAT OIPEACACHH CAMOCTOATEAHH HAPHYHH IIOTOLH —
CAMHIIIA, TEHEPHPAINA IAPHYHI IOTOIH. B pe3yATaT Ha TOBAa HAKOM OT aKTHBHTE ITOAACKAT
Ha TECT 3a ODOE3IeHKA HAa HHAMBHAyaAHa 0a3a, a APyId Ha 0asa CAMHHIIA, I€HEpHUpaIia
ITAPUYHH ITOTOIIM.
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Benakn aktuBu M €AMHHITN, TEHEPUPAIIN TAPUIHH IIOTOLH, CE TECTBAT 34 OOE3IIEHKA, KOTATO
CHOUTHA UAU IIPOMAHA B OOCTOATEACTBA HHAHKHPAT, Y€ TAXHATA OAAAHCOBA CTOIMHOCT MOJKE
A2 He OBbAE Bb3CTAHOBEHA ITOHE BEAHBK TOAUIITHO.

Korato BB3cTaHOBHMATa CTOMHOCT HAa AGAE€H aKTHB HAM CAMHMNIIA, I€HEPHPAIIA IIAPHIHHE
IIOTOLM, € IO-HHCKA OT CBOTBETHATA OAAAHCOBA CTOMHOCT, ITOCAGAHATA CACABA Ad ODBAC
HAMAACHA AO pa3Mepa Ha BB3CTAHOBHMATA CTOHMHOCT Ha aKTWBa. 10Ba HAMAACHHE
IIPEACTABAABA 3ary0a OT OOe3IleHKa. 3a Aa OIPEACAN BB3CTAHOBHMATA CTOHHOCT,
PBKOBOACTBOTO Ha APYKECTBOTO M3UHCAABA OYAKBAHUTE OBACIIH IIAPHYHU ITOTOIH 32 BCAKA
CAMHHIIA, TCHEPHPAIIA HAPUIHH IIOTOIIH U OIPEACAS TIOAXOAAIIHA AMCKOHTOB (DAKTOP C IIEA
KAAKYAUPAHE Ha HACTOAINATA CTOHMHOCT HA TE3M NAPUYHM HOTONM. AAHHHTE, M3IIOA3BAHHI
P TECTBAHETO 3a ODE3IICHKA, Ca IIPAKO CBBP3AHN C ITOCACAHHA OAOOPEH IIPOTHO3EH
OroAKeT Ha APYKECTBOTO, KOPHUTHUPAH IIPU HEOOXOAUMOCT, 334 Ad O'bAE€ U3KAFOUEHO BAUAHHETO
Ha ODBACIIN PEOPraHM3AIUU M 3HAYUTEAHH IIOAOOpEHHA Ha akTuBHTE. AMCKOHTOBHTE
draxTopH ce OIPEACAAT IIO OTACAHO 32 BCAKA EAHA CAUHHIIA, TEHEPHUPAIIA TAPHYHH ITOTOLH, 1
OTpPa3ABAT PUCKOBHA IIPO(HA, OIIEHEH OT PBKOBOACTBOTO Ha APY/KeCTBOTO.

3aryoure OT OOe3IeHKA HAa CAMHHIIA, TEHEPHPAINA IIAPHYHM ITOTOIH, CE PA3IPEACAAT B
HAMAAGHHE Ha OaAaHCOBAaTa CymMa Ha aKTHBHTE OT Ta3d CAMHHIIA IIPOIIOPIIMOHAAHO HA
OaraHCOBATA UM CTOMHOCT. PBKOBOACTBOTO Ha ApPY/KECTBOTO IIPEIEHABA IIOCAEABAIIO AAAU
CBIIECTBYBAT NHAUKALINN 34 TOBA, Y€ 3ary0aTa OT OOE3LEHKA, IIPU3HATA B IIPEAXOAHI TOAUHH,
MOKE BEde Ad He CHINECTBYBA HAU Ad ¢ HaMmaAeHa. [Ipusnara B MHHAA IIEPHOA OOE3IICHKA ce
BB3CTAHOBABA, AKO BH3CTAHOBHMATA CTOMHOCT HA EAMHHIIATA, TEHEPUPAIA ITAPUYIHU IOTOLH,
HAABHIIIABA HEMHATA DAAAHCOBA CTOMHOCT.

410 PusaECOBU MHCTPYMEHTHU

DuHAHCOBUTE AKTUBU M IIACUBHU C€ IIpHU3HABAT, KOTATO Ap}’)KeCTBOTO CTaHe CTpaHa II0 AOTOBOPHM

CHOpﬂSyMCHI/IH, BKAIOYBAIITH CbI/IHaHCOBI/I I/IHCprMCHTI/I.

POUHAHCOB aAKTUB Ce OTIIMCBA, KOraTto ce 321’&761/1 KOHTPOA BBPXYy AOTIOBOPHHTIC IIpaBa, KOHUTO
CbCTaBAABAT (bI/IHaHCOBI/IH AKTHUB, T.€. KOraTO Ca M3TCKAM IIpaBaTa 32 IIOAYYaBaHE HA ITAPUYHHU ITOTOIN

HAHW € IIPEXBbPACHA 3HAYHNMATA YaCT OT PUCKOBETEC U U3IOAUTE OT cObOCTBEHOCTTA.

DUHAHCOB I1ACUB CE OTIIICBA HpI/I HCrOoBOTO ITOTACABAHC, N3ITAAIITAHC, HPI/I aHyAnpaHe Ha CACAKATA UAH

IIpM U3TUYIAHC HA AABHOCTHHS CPOK.

HpI/I ITbPBOHAYAAHO ITPU3HABAHC HA (pl/IHaHCOB AKTHUB 1 CpI/IHaHCOB I1aCHuB Apy}KCCTBOTO I'l OIICHABA
110 CIIpaBCAAMBA CTOMHOCT IAFOC pasxXoAuTe IIO TPAaH3AKOHATA C HM3KAFOYCHMC Ha (pHHaHCOBHTe
AKTUBU M I1aCUBH, OTYHUTAHH 110 CIIPABCAAUBA CTOMHOCT B IIe4aADaTa WA 3ary6aTa, KOUTO C€
IIPpU3HABAT ITbPBOHAYAAHO IIO CHIPABCAATIBA CTOMHOCT.

DuHAHCOBUTE AKTUBU CE IIPU3HABAT HA AaTaTa Ha YPCIKAAHCTO.

DuHAHCOBUTE AKTUBU U Ct)I/IHaHCOBI/ITe ITaCHBH CC€ OIICHABAT IIOCACABAIIIO, KAKTO € ITOCOYCHO ITO-AOAY.
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411 ®dunaHCOBU AKTUBU

duHaHCcOBUTE AKTHUBH, C U3KAIOYCHHEC HA XCA)KI/IpaH_[I/ITC HNHCTPYMCHTH, BKAXOYBAT CACAHHTC
KaTCI‘OpI/II/I Ct)I/IHaHCOBI/I I/IHCprMeHTI/II
L4 KpCAI/ITI/I M B3CMaHMA,

®  (bHUHAHCOBU AKTHBU, OTYUTAHU 110 CIPABEAAUBA CTOMHOCT B ITI€9aAOaTa HAH 3arydaTa;

PuHAHCOBUTE AKTHBH CE PASIPEACAAT KBM OTACAHHTE KATCTOPHH B 3aBHCHMOCT OT IIEATA, C
KOATO ca mpuAoOuTH. Kateropusara Ha AaAeH (DHHAHCOB HHCTPYMEHT OIPEACAA METOAA My HA
OLICHABAHE M AAAU IIPUXOAHMTE U PA3XOAHMTE ce OTpasmBaT B OTdera 3a BCCOOXBATHHA AOXOA
HAU AMPEKTHO B coOCTBeHms Kamuraa Ha ApyxecrBoro. BcHYkM (DMHAHCOBM aKTHBU C
HN3KAIOYEHHME Ha TE3M, OTYUTAHU II0 CIPABEAAHBA CTOIMHOCT B Ile9aAdaTa HAHM 3aryoara,
ITOAAEKAT HA TECT 32 OOE3IEHKA KbM AaTaTa Ha puHAHCOBUA OTdeT. DHHAHCOBUTE AKTUBH CE
00E3IEHABAT, KOTATO CHIIECTBYBAT OOEKTHBHI AOKA32aTEACTBA 32 TOBa. [Ipmaarar ce pasAmaHu
KPUTEPHI 32 OIIPEACAAHE Ha 3arydbata OT OOE3IEHKAa B 3aBHCHMOCT OT KATEIOPHATA HA
dprHAHCOBHUTE AKTUBHU, KAKTO € OIIMCAHO IIO-AOAY.

Beuakn npuxoAn U pasXxoAH, CBBP3aHH C IIPUTEKABAHETO HA (PUHAHCOBH HMHCTPYMEHTH, CE
OTpa3fBaT B IeUaAdaTa HMAM 3arydara IIPU IIOAYYaBAHETO MM, HE3aBUCHMO OT TOBA KaK Ce
OIleHABA OAAAHCOBATA CTOMHOCT Ha (PUHAHCOBHA AKTUB, 3a KOITO CE OTHACAT, U CE IIPEACTABAT
B OT4eTa 3a revdanbaTa MAM 3aryOaTa M APyrus BCEOOXBATEH AOXOA Ha peaose ,,PumancoBu
pasxoan”, ,,PuHancoBu npuxoAu” HAH ,Apyra (GHHAHCOBU HO3UINK, C HU3KAIOUYECHHE Ha
3arybaTa OT 0OE3IIEHKA HAa THPIOBCKH B3EMAHMA, KOATO CE IIPEACTABA Ha PeA ,,Apyru pasxoan’ .

KPCAI/ITI/I U B3CMaAaHUA

Kpeaurn m B3emaHns, BB3HUKHAAM ITBPBOHAYAAHO B ApPyKECTBOTO, Ca HEACPHUBATHBHU
prHAHCOBU MHCTPYMEHTH ¢ (DUKCHPAHU ITAAIIAHNA, KOUTO HE CE ThPIYBAaT HA aKTHBEH I1a3ap.
Kpeaurnre m B3eMaHHATA ITOCACABAIIO CE OIECHABAT IIO AMOPTHU3HPAHA CTOMHOCT, KAaTO CE
H3IIOA3BA METOABT Ha e(EKTHBHATA ANXBA, HAMAACHA C pasMepa Ha oOesleHkata. Besxa
IIPOMAHA B CTOMHOCTTA MM C€ OTpa3fBa B II€9aAOaTa MAM 3aryoaTa 3a TEKYIIUA IIEPHOA.
[Tapure ¥ MapUIHUTE EKBUBAACHTH, THPTOBCKHTE M ITO-TOAAMATA YACT OT APYTH B3€MAHMA HA
ApYXKeCTBOTO CIIAAAT KbM TAa3H KATEropus (PUHAHCOBH MHCTPYMEHTH. AMCKOHTHPAaHE HE Ce
M3BDBPIIBA, KOraTO €(OEKTHT OT HETO € HE3HAYHTEACH.

3HAYMMHI B3EMAHUSA CE TECTBAT 32 OOE3IEHKA ITO OTAEAHO, KOTATO €4 IIPOCPOYEHH KbM AATATA
Ha (DUHAHCOBHA OTYET AU KOTaTO CBINECTBYBAT OOCKTUBHI AOKA3ATEACTBA, Y€ KOHTPATCHTHT
HAMA AA M3ITBAHH 3aABAKCHHATA CH. BCHUKH APyrm B3eMaHHA Ce TECTBAT 32 OOE3IIEHKA 110
IPYIIH, KOUTO CE OIPEACAAT B 3aBHCHMOCT OT HHAYCTPHATA M PETHOHA HA KOHTPATE€HTA, KAKTO
U OT APYIH KPEAUTHH PHCKOBE, aKO CBINECTBYBAT TAKUBA. B TO3M cAywail mponeHTHT Ha
OOE3IICHKATA CE€ OIpeAeAsd Ha 0a3zara HA HCTOPUYECKM AAHHM OTHOCHO HEITOTACCHHU
3AABAJKEHHA HA KOHTPAIEHTH 32 BCAKA MACHTH(HUIIMpaHA rpyma. 3arydata oT OOe3IleHKa Ha
THPTOBCKUTE B3EMAHHUA CE IIPEACTaBA B OTYETA 32 IIEYaADaTa HMAM 3arydata M APYrHA
BCCOOXBATEH AOXOA Ha peA ,,Apyru pasxoan”.

PunaHCOBM AKTUBH, OTYNTAHM 110 CIIPABEAANBA CTOMHOCT B ITl€9aAbaTa HAH 3arydoara
®PuHAHCOBU AKTHBU, OTYHTAHH IIO CIPAaBEAAHBA CTOHMHOCT B Il€9arbara MAM 3aryoara, ca

AKTHBH, KOHTO Ca ABPKAHH 32 THPIYBAHE HMAHU CA OIPEACACHH KaTO (DHHAHCOBU AKTHBH,
OTYUTAHH IIO CIPABEAAMBA CTOMHOCT B IT€9aAOaTa MAM 3ary0aTa IpU ITbPBOHAYAAHOTO HM
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IIpHU3HaBaHE. Beuuku ACPHUBATUBHI (i)I/IHaHCOBI/I AKTHUBHX, OCBCH aKO HC Ca CIICIITMAAHO
OIIPCACACHH KATO XCAKHPAINK HHCTPYMCHTH, ITOITAAAT B Ta3W KaTCropH. Apy’)KeCTBOTO HC
IIpuTeiKaBa APyru Ct)I/IHaHCOBI/I HUHCTPYMCHTH, KOUTO IIOITIAAAT B Ta3W KATCIOpPH.

Beska mewanba mam 3aryba, mpomaTHYama OT ACPUBATUBHU (PUHAHCOBH HHCTPYMEHTH, €
6asupaHa HA IIPOMEHU B CIIPABEAAMBATA CTOHHOCT, KOSTO CE OIPEAEASl OT TPAH3AKIIMH HA
AKTHBEH I1a3aP MAH IIOCPEACTBOM OICHBYHHI METOAH ITPU AUIICATA HA TAKBB.

CAeA ITbpPBOHAYAAHO IIPU3HABAHE BCHYKH (DHHAHCOBH AKTHBH 110 CIPAaBEAANBATA CTOMHOCT B
rmeuaAbaTa MAHM 3ary0aTa Cce OIEHABAT IO CIIPABEAAMBATA MM CTOMHOCT, C M3KAIOUEHHE HA
OHE3M HMHCTPYMEHTH, 32 KOHTO HAMA IIA3aDHU KOTHPOBKM HA AKTUBEH I1A3ap M YHATO
CITIPABEAAMBA CTOHHOCT HE MOKE Ad OBAC HAACKAHO OIPEACACHA, U KOUTO C€ OTIHTAT IO
IIeHa Ha IIPUAOOHUBAHE HAMAAEHA CBC 3aIyOH OT OOE3IIEHKA.

CrpaBeaAnBaTa CTOHMHOCT Ha (DHMHAHCOBUTE MHCTPYMEHTH CE OIPEACAA EKEAHEBHO HA 0asa
ITa3apHU KOTUPOBKHU Ha IIEHATA UM KbM Kpas Ha TEKYIIHA paOOTeH, Oe3 B Hed Ad CE BKAIOUBAT
Pa3XOAMTE O OCBITECTBABAHE HA CACAKATA. B cAywJail, 9e TakmBa KOTUPOBKH HE CHINECTBYBAT,
CIIPABEAAMBATA CTOMHOCT HA (PUHAHCOBUTE AKTHBH CE OIIPEACAA UPE3 IIEHOOOPA3yBAIIH
MOAEAHM MAH YPE3 TEXHUKH HA AUCKOHTHPAHE HA IIAPUIHUTE TOTOLM.

[TocaeaBariiure OIleHKH Ha (DUHAHCOBUTE AKTHBH CE H3BDLPINBA CbhraacHO [IpaBmaara 3a
OIICHKA Ha TBProBckuA 1oprdeiiA Ha APYKECTBOTO, M3TOTBEHH IIPH CIIa3BaHe Ha
nsuckpanuATa Ha Hapeaba 35 or 17 oxrompu 2006 r. 3a KammraAoBaTa aACKBATHOCT H
AMKBHAHOCTT2 HA HHBECTHUIIMOHHUTE IIOCPEAHHIIN U IIPEIOPBKUTE HA HAAZOPHUA OPraH
Komucus 3a dpurancos Haa30p 3a npakruygecko npuroxenne va Hapeaba 35.

KarnmraroBure IeHHM KHIZKA — allMK 1 IIpaBa, ThpryBaHu Ha bouarapcka ®Ponaosa bopca ce
OIIEHABAT €KEAHEBHO IT0 11eHa Best offer buy or 6roaernna ma bparapcka Ponposa bopca.
KanuraroBure IEHHM KHIUKA — aIldM M IIPaBa, ThPIYBAaHH HA YY/KAH I1a3aPH CE OLEHABAT
€KEAHEBHO 10 II€HA Ha 3aTBapsAHE Ha ChOTBETHATA OOpCa.

WNuBectuimure B AIAOBE Ha AOTOBOPHI (POHAOBE CE OIIEHABAT ITO KOTHPAHATA OT (DOHAA IIEHA
Ha OOPAaTHO U3KYIIyBaHE.

AbpiKaBHATE IIEHHH KHIDKA Ce OIleHABAT exeaHeBHO 10 BID price ma baymbGepr,
KOPIIOPATUBHUTE OOAMIAIIMN CE OLEHABAT IIO CPEAHA IIeHA OT OroAeTmHa Ha bbArapcka
®onposa bopca.

KommeHcaTopHHTE MHCTPYMEHTH CE€ OIEHABAT €XKEAHEBHO 10 meHa Best offer buy or
6roaeTnHa Ha bparapcka Ponaosa bopcea.

4.12 Aepusatusu

AepuBatuBure ca (PMHAHCOBH HHCTPYMEHTH, YHATO CTOMHOCT CE OIPEACAA Ha 0azaTa Ha
AMXBEHH IIPOIIEHTH, BAAYTHH KyPCOBE HAHM APYIM I1a3apHu IleHH. AepuBaTHBHTE Ca
e(PeKTUBHO CPEACTBO 32 YIIPABACHHE HA IIA3APHMA PUCK M OTPAHHYABAHE ECKIIO3UIIUATA KbM
AAACH KOHTpareHT. Hail-gecto m3moAsBaHUTE ACPUBATUBH Ca:

- Cyald — AUXBEHHU U BAAYTHU
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- dOopyppAN —AUXBEHHU U BAAYTHU

- drounpcu

- onuH
[Ipu xeAkupaHe HA IMAPUYHH ITOTOIM CE M3UCKBA CHEIU(UIHO CICTOBOAHO TPETHPAHE HA
AEPUBATHBUTE, OIIPEACACHM 33 XCAKHpAIIn HHCTpyMeHTH. [IpHm oTdnmrane Ha XEAKHPAHETO
CAEABA AQ CE CIIA3BAT CTPOIM M3HMCKBAHMA ITO OTHOINEHHE HA AOKYMEHTAIIHATA, BEPOATHOCTTA
HAa Bb3HUKBaHE, €(DEKTUBHOCTTA HA XEAKHPAHETO M HAACKAHOCTTA HA OIICHKATA. Bcmdakm
APYIHI AEPUBATHBHH (DHHAHCOBM HHCTPYMEHTH C€ OTYMTAT IO CIPABEAANBA CTOMHOCT B
reqaAbaTa HAH 3aryoara.

ApyxKecTBOTO € OIPeAeAHAO (DOPYBPAHI BAAYTHH AOTOBOPH KATO XEAKHUPAIIN HHCTPYMEHTH
[P XEAKHPAHE HA MAPUIHH IOTONM. Te3Hu CIOpasyMeHHA ca CKAIOYEHI C I[EA HAMAASBAHE
HA pHCKA OT IPOMEHNM BBB BAAYTHHTE KypCOBE, BDB3HUKBAIIN B PE3YATAT HA
IIPABHOOOBBP3BAHU ITOPBUKH 34 IIPOAAKOH U IIOKYIIKI, ACHOMHHHPAHH B IATCKA AOAAPH. 3a
IIPEACTABEHHTE OTYETHU IIEPUOAH TOBA € AOBEAO AO IIPU3HABAHETO HA (DMHAHCOBH AKTUBH U
mmacuBw, rmocodeHu B Ordera 32 (DHHAHCOBOTO CBCTOAHHE KATO ,,KPATKOCPOYIHH (PUHAHCOBH
aKTUBN U ,,KPATKOCPOUHH (DHHAHCOBH IACHUBU .

B crementa, A0 K0ATO XeA)RUpPAHETO € e(DEKTUBHO, IIPOMEHUTE B CIIPABEAAUBATA CTOMHOCT Ha
AEPHUBATUBUTE, OIPEACAEHU KATO XEAXKPAIIU HMHCTPYMEHTU IIPH XEAKHPAHE HA MHAPUYIHU
ITOTOITH, CE€ OTYHUTAT B COOCTBEHHSA KAIIUTAA M C€ IIPEXBBPAAT B IIedarbaTa HAM 3aryoara IIpH
IIPEKPATABAHETO HA XEAKHPAIIUTE B3AMMOOTHOIIEHHA (OOMKHOBEHO, KOraTo C€ OCBIIECTBI
xeAxupaHara TpaHsaknmsdA). Koraro xeaxmpana mosmmms ce OTpasd Ha IIeaAdaTa HAX
3ary0ara 3a TEKYIIUsA IIEPHOA, BCAKA ITe9aADa, IMPU3HATA B IIPEAXOAHHU IIEPHOAN B COOCTBEHHSA
KAITNTAA, Ce IPexBbpAd B OTueTa 32 BCEOOXBATHIA AOXOA. AKO HE(DMHAHCOB aAKTUB HAH ITACHB
€ IPU3HAT B PE3YATAT HA XCAKHPAHA TPAH3AKINA, IedaAOuTe M 3aryOmrTe, IIPU3HATH B
IIPEAXOAHH IIEPHOAH B COOCTBEHHUSA KAITUTAA, CE BKAIOYBAT B TAXHATA I'bPBOHAYAAHA OIICHKA.
AKo He ce 04aKBa Aa ObAE U3BBPIIEHA AAACHA IIPOIHO3UPAHA TPAH3AKITHA HAM XEAKHPAIIIHAT
HHCTPYMEHT € CTaHaA HeeEKTHBEH, BCAKA CBbP3aHa C HETo Ievanba MAM 3aryda, IIpH3HATA B
COOCTBEHHA KAIIMTAA, He320aBHO ce IpexBbpAs B OTduera 32 BCEOOXBATHUA AOXOA.

Bewakn aepuBaTuBHI (DMHAHCOBN MHCTPYMEHTH, M3ITOA3BAHH 32 XEAKHPAHE, I'bPBOHAYAAHO
CE OLIEHABAT 110 CIIPABEAANBA CTOMHOCT Ha AATATAa HA CAEAKATA M ITOCAEABAIIO CE OTYMUTAT 110
crrpaBeaAnBa cToiiHOCT B OT9eTa 32 PUHAHCOBOTO CHCTOAHHE.

AepuBaTuBuTe, ABPKAHHU 334 THPIYBAHE CE€ OLCHABAT IIBPBOHAYAAHO 110 L[CHA HA IIPUAOOUBAHE
KATO IIOCAGABAILATA OIICHKA II0 CIIPABEAAMBA CTOHHOCT ce orpassisa B Oruera 3a
BCEOOXBATHUA AOXOA.

4.13 Aambiu BBPXy AOX0AQ

Pasxoaure 3a aambim npusHata B OTdera 3a BCCOOXBATHHA AOXOA BKAIOYBAT CyMara Ha
OTCPOYCHUTE AAHBIIM U TEKYIINUTE Pa3XOAH 32 AAHBIM, KOUTO HE Ca IIPU3HATH AHPEKTHO B
COOCTBEHUSA KATITUTAA.

TCKYH_[I/ITC AAHDbYHU AKTUBHU I/I/ AU ITACUBH HpCACTaBAHBaT TE3U 3AABAKECHUA AW B3CMAHUA
oT 6IOA)KCT3., KOHTO €€ OTHACAT 3a TCKYIIMA HepI/IOA 1M KOUTO HE Ca ITAATCHHM KbM AaTaTa HaA
Oruera 32 CpI/IHaHCOBOTO CbCTOSAHME. TCKYH_[I/IHT PasxXoOA 32 AAHBK € U39HUCACH B CbOTBETCTBHC
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C IIPUAOKHAMATA AAHBbYHA CTABKA U AAHBYHH IIPABHAA 32 OOAAraHE HA AOXOAA 3a IIEPHOAR, 32
KOWTO ce oTHacA, Ha 0a3za Ha IIpeoOpa3yBaHuA (PUHAHCOB PE3YATAT 3a AAHBYHHU IICAH, KOHTO
ce pa3AMYaBa OT CYCTOBOAHATA IT€9aA0a HAH 3ary0a BbB (DHHAHCOBUTE OTYCTH.

OTCPO‘{eHI/ITC AAHBIIM CC HM3YHCAABAT IIO ITACHBHHA MCTOA 32 BCHYKH BPEMCHHHN PA3ANKH
MEIKAY 0aAaHCOBATA CTOMHOCT Ha AKTUBUTE U IIACHUBUTE U TAXHATA CbHOTBETHA AaHbYHA
OCHOBa.

Pa3M€p'bT Ha OTCPOYCHUTC AAHDYHHU AKTHUBU M ITACHUBH CC U3YHCAABA Oes AUCKOHTHPAHE, KaTO
CC IpHUAAraT AAHbYHH CTABKH, KOUTO CE€ OYaKBa Ad 613A21T BAAMAHH IIPE3 IICPHUOAA HA TAXHATA
pcaAmsanusa, M KOHUTO Ca BAC3HAAM B CHAQ HMAW Ca HM3BCCTHH KbM AaTaTa Ha Oruera 3a
CpI/IHaHCOBOTO CBbCTOAHIC. OTCpO‘IeHHTe AAHBYHH ITACHUBU CC ITPHU3HABAT B ITbACH Pa3Mep.

OrcpodennTe AAHBYHU AKTHBHA CE€ IIPU3HABAT CAMO AO CTEIEHTA4, AO KOATO CBIIECTBYBA
BEPOATHOCT Te Ad OBAAT YCBOCHH Upe3 OBACIIN AAHBYHH AOXOAW. Broxre moscuenne 4.19.1
OTHOCHO OLIEHKATA HA PBKOBOACTBOTO 32 BEPOATHOCTTA OTCPOYCHHUTE AAHBYHU AKTHBH Ad CE
peaAu3npaT IMOCPEACTBOM OBACIIU AAHBYHU II€IAAOH.

3HAYHTEAHA YACT OT IIPOMEHHTE B OTCPOYCHUTE AAHBYHH AKTHBU HAH ITACHBH CC OTPa3sBaT
KaTO pasxoAd 3a Aambum B OTdera 3a BceoOxBaTHHA AOXOA. IlpomsHara B oTcpodeHmTe
AAHBYHM aKTHBH HMAM IIACHBH, ABAKAINA CE HA IIPOMSHA B CIIPABCAAMBATA CTOMHOCT HA
AKTHBU HAM IIACHBH, KOATO € OTPA3€HA AMPEKTHO B KAIIMTAAA CE OTPA3ABAT AUPEKTHO B
COOCTBEHHUA KAIIATAA.

4.14 TTapu u mapudHU €KBUBAACHTH
ApyKecTBOTO OTYMTA KATO IAPU H IIAPUYHH CPEACTBA HAAMYHUTE IIAPH B OO, ITApHYHH
CPEACTBA 110 OAHKOBU CMETKH, ACIIO3UTH.

4.15 CoOcCTBEH KAIIUTAA U IAAAHNUA HA AUBUACHTH
AKITHOHEPHUAT KaIuTaA Ha APyKeCcTBOTO OTpa3fBa HOMHUHAAHATA CTOMHOCT HAa EMUTHPAHUTE

AKITH.

PesepBure BKAIOUBAT 3aACACHUTE CPEACTBA OT APYKECTBOTO, CHIAACHO M3MCKBAHMATA HA UA.
246 ot Tpprosckns 3aKOH.

Hepasmpeaeaenara rmeqanba BKAIOUBA HATPYIAHUTE IIEYAAON U HEIIOKPUTH 3aryON OT MHHAAT
TOAHMHIL.

4.16 IleHCHOHHU U APYTH 3aABAYKEHUA KbM IIEPCOHAAA

Apy)KCCTBOTO oTyuTa KpaTKOCpO"IHI/I 3aAABAKCHUA I10 KOMHCHCI/IpyeMI/I OTIIYCKH, Bb3HUKHAAL
Ha 0232 HEM3IIOA3BAH IIAATEH TOAHIIICH OTIIYCK B CAY9IaHTC, B KOUTO CC OYaKBa OTIIYyCKHTC Ad
BB3HHKBAT B paMKHUTC HaA 12 Mecena CACA AaTaTa Ha OTYCTHUSA IICPHOA, IIPE3 KOWTO HAECTUTE
AHITA Ca ITIOAOXHUAN prAa, CB”bpSaH C Te3nm OTIIYCKH. KpaTKOCquHI/ITC 3AABAKCHHUA KbM
HepCOH’clA’cl BKATOYBAT HAAHUITH, 3AITAATH 1 COITUAAHI OCI/IprOBKI/I.

Apy#ecTBOTO HE € pa3pabOTBAAO M HE ITPHAATA IIAAHOBE 32 Bb3HATPAKACHHUA HA CAYKUTEAUTE
CAGA HAITYCKAHE MAH APYIH ABATOCPOYHHU BB3HATPAKACHUA U IIAAHOBE 32 Bb3HATPAKACHUA
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CACA HAITYCKAaHC HMAHM ITOA cpopMaTa Ha KOMIICHCAIINM C AKIIUH, UAW C AAAOBC OT coOCTBEHUS
KaITkTaA.

4.17 dunaHCOBU IIACUBU

DOUHAHCOBUTE ITACUBU BKAIOYBAT 3acMU, prI“OBCKI/I u ApyTI/I 3AADBAKCHUA.

®PuHaHCOBUTE MACUBH CE IIPU3HABAT, KOTATO CHIIECTBYBA AOTOBOPHO 32AbAKEHHE 32 ITAAIIAHE
HA TAPHUYHU CYMU HAH APYr (PHHAHCOB aKTHB HA APYIO IIPEAIIPUATHE HAH AOTOBOPHO
3aABAKEHHE 32 pa3MAHA Ha (PUHAHCOBH HMHCTPYMEHTH C APYIO IIPEANPHATHE IIpU
ITOTEHITMAAHO HEOAATOIIPUATHH YCAOBHA. Beakn pasxoAmn, CBbp3aHU € AMXBH, CE IIPU3HABAT
KaTO (pUHAHCOBH Pa3xoAu B OTuera 32 BCEOOXBATHHSA AOXOA.

bankoBuTe 3aeMm ca B3ETH C IIEA KPATKOCPOYHO ITOATIOMATAHE ACHHOCTTA Ha ApPyKecTBOTO.
Te ca orpasenn B OTdera 32 PUHAHCOBOTO CHCTOAHUE HA \PYKECTBOTO, HETHO OT Pa3XOANTE
I10 TIOAy4YaBaHETO Ha KpeAnTa. PHHAHCOBH Pa3XOAM KATO IIPEMHSA, IIAATUMA IIPH YPEKAAHE Ha
ABATA HAM OOPATHOTO My H3KYIYBAHE, U IIPEKH Pa3XOAHU II0 CAeAKaTa ce orHacaT B OTuera 32
BCEOOXBATHNA AOXOA HA IPUHIUIIA HA HAYHCACHHCTO, IPU M3IIOA3BAHE HA METOAA HA
edpeKTHUBHIA AMXBEH IIPOIIEHT M CE HPUOABAT KbM IIPEHOCHATA CTOMHOCT Ha (PUHAHCOBUA
IIACUB AO CTEIIEHTA, B KOATO T€ HE CE YPEKAAT KbM KPasd Ha IIEPHOAA, B KOUTO €A Bb3HUKHAAN.

TBProBckuTe 3aABAKCHHSA CE IIPH3HABAT IITBPBOHAYAAHO II0 HOMHHAAHA CTOHHOCT H
BIIOCACACTBHE C€ OICHABAT IIO AMOPTH3HpPYEMa CTOHHOCT, HAMAACHA C IIAAINAHHA 11O
ypEKAAHE Ha 3AABAKEHHETO.

AuBHACHTHTE, IIAATHMU Ha aKOHoHepuTe Ha ApYKECTBOTO, C€ IIPU3HABAT, KOIATO
AUBHACHTHTE ca 0A0Opern Ha OOIIOTO ChOpaHHE HA AKITHOHEPHTE.

4.18 IIpoBu3umn, yCAOBHU AaKTUBU U YCAOBHH ITACUBU

[IpoBusnnTe ce MpHU3HABAT, KOTATO MMa BEPOATHOCT CETAITHHU 3aABAKEHHA B PE3YATAT OT
MHHAAM CBOHTHA Ad AOBEAAT AO H3XOAMAII ITOTOK HA PECYPCH OT APYKECTBOTO M MOMKE A
ObAC HAIIPABEHA HAACKAHA OLICHKA HA CyMaTa Ha 3aABAKEHHETO. Bb3smoxmO € cpounocrTa
HAHM CyMaTa Ha H3XOAAINMA IAPUYEH ITOTOK Aa He ca curypHu. CeramHo 3aAbAKEHHE Ce
HOPAKA2 OT HAAMYMETO HA IIPABHO MAU KOHCTPYKTHBHO 3aABAKEHHE BCAEACTBUE HA MUHAAU
CHONTHA, HAIPUMEP TaPaHINH, IIPaBHH CIOPOBE HAH OOPEMEHABAIIM  AOTOBOPH.
[TpoBusumTe 32 IPECTPYKTYPUPAHE CE IIPH3HABAT CAMO aKO € Pa3pabOTeH M IIPHAOKEH
ITOAPOOEH (DOPMAAEH ITAAH 32 IIPECTPYKTYPUPAHE UAU PBKOBOACTBOTO € OOABHAO OCHOBHHUTE
MOMEHTH Ha IIAAHA 3a IPECTPYKTYPHpaHE IIpeA 3acerHarnute Amuna. [Iposusum 3a Obaerm
3aryom oT AGHHOCTTa HE CE IIPU3HABAT.

CYMaTa, KOATO C€ IIPHU3HABA KATO IIPOBU3MSA, CC U3IHUCASIBA HA 0Oasza Haﬁ-HaAe)KAHaTa OIICHKA Ha
pa3xoAnTe, HCO6XOAI/IMI/I 32 YpEKAAHC HA CCrammHoO 33aAbAKCHHC KbM Kpasd Ha OTYCTHUA
TICPUOA, KaTO CBIIIO Taka CC B3EMAT B IIPCABHA PHUCKOBETEC M HCCUIYPHOCTTA, BKATOYHUTCAHO
CBBpP3aHN CBHC CCTAIMHOTO 33aADBAKCHIUC. HPOBI/ISI/II/ITC C¢ AHUCKOHTHPAT, KOTaTO C(bCKTbT oT
BPECMCBUTC PA3AUKHA B CTOMHOCTTA HA ITapuTe ¢ 3SHAYUTCACH.

OOGesmiereHns OT TPETH AHMIIA BBB BPB3Ka C AGACHO 3aAbAKEHHE Ha /\PYyKeCcTBOTO ce
IIPU3HABAT KATO OTAEACH aKTuB. To3m akTus, 0Oade, HE MOXKE Ad HAABHINABA CTOMHOCTTA HA
CHOTBETHATA IIPOBU3HAL.
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[TpoBusumTe ce IpepasTACKAAT KbM BCsika Aara Ha Ordera 3a (PUHAHCOBOTO CHCTOSHHUE
CTOMHOCTTA MM CE KOPHIHpPA, TAKAa 9€ Ad OTPasH HAH-A0OpaTa IPHOAMBUTEAHA OLICHKA KbM
Aatara Ha Ordera 3a PUHAHCOBOTO CBHCTOSHME. B cAydanmTe, B KOUTO CE CUMTA, Y€ € MAAKO
BEPOSATHO Ad BB3HHKHE HU3XOAMI IIOTOK PECYPCH B PE3YATAT HA TEKYIIO 3aAbAKEHIE, TAKOBA
3aABAJKECHHE HE C€ Ipu3HaBa. ApPyKecTBOTO HE IIPU3HABA YCAOBHU aKTHBH, TbHl KaTo
IIPU3HABAHECTO MM MOJKE Ad FIMA 32 PE3YATAT IIPH3HABAHETO HA AOXOA, KOHTO MOKE HHKOTA Ad
He ObAE PEAAH3HPAH.

4.19 3mayuMu IpeleHKN HAa PHKOBOACTBOTO IIPU IIPHAAraHE HA CUETOBOAHATA
IIOAUTHUKA
3HaYnMHTE IIPEIeHKH Ha PBKOBOACTBOTO IIPH IIPHAATAHETO HA CYCTOBOAHUTE ITOAMTHKN Ha
ApyKecTBOTO, KOHTO OKa3BaT HAM-CBIIECTBEHO BAHAHHC BbPXY (DHHAHCOBHTE OTYCTH, Ca
omucaHu MO-AOAy. OCHOBHHTE WM3TOYHHIN HA HECHUIYPHOCT IIPH H3IIOA3BAHETO HA
IIPUOAUBUTEAHHTE CICTOBOAHH OLIEHKH Ca OIHCcaHu B roacHenue 4.20.

4.19.1 OrcpoueHn AaHBYHU AKTUBH

OreHkara Ha BEPOATHOCTTA 32 OBACII 0DAATaeM AOXOA, 334 KOHTO MOKE Aa ObAC M3IIOA3BAH
OTCPOYCH AAHBYCH aKTHB, Ce 0asmpa Ha HAH-aKTyaAHATa OAOOpEHa OIOAKETHA IIPOTHO34,
KOpI/IFI/IpaHa CbC 3HAYNMMN HCO6AaraCMI/I AOXOAU 11 paSXOAI/I " CHCHI/ICpI/ILIHI/I OrpﬂHI/I‘ICHHH 34
[IPEHACSHE HA HEU3IIOA3BAHU AAHBYHHU 3aIyOM AN KPEAUTH. AKO HAACKAHA IIPOTHO3A 32
o0AaraeM AOXOA IIPEAIIOAArd BEPOSTHOTO H3IIOA3BAHE HA OTCPOYCH AAHBYCH aKTHB OCOOCHO
B CAyYad, KOIaTO aKTUBBT MOKE Ad CE yIOTPEOH B PAMKHTE HA OIPEACACHHUTE OT 3aKOHA
CPOKOBE, TOIaBa OTCPOYCHUST AAHBYCH aKTHB C€ IIPU3HABA M3LAAO. |lpu3HaBaHeTo Ha
OTCPOYCHU AAHBYHU AKTUBH, KOMTO ITOAAEKAT HA OIPEACACHU IIPABHU MAU MKOHOMHYECKH
OIPAHMYCHUS MAM HECHIYPHOCT, CE OLICHABA MHAMBHAYAAHO OT PBKOBOACTBOTO Ha 0asa Ha
cuennduannte Akt 1 OOCTOATEACTBA.

4.19.2 Auunarm

Coraacno MCC 17 ,,Auzunr” pbKOBOACTBOTO KAACH(PUIINPA AM3HHIOBHTE AOTOBOPU KATO
punancoB AmsmHr. B HAKOM CAyYam AHM3HHIOBAaTA TPAH3AKIMA HE € CAHO3HAYHA U
PBKOBOACTBOTO IIPELIEHABA AAAH AOTOBOPBT € (PUHAHCOB AM3HHI, IIPH KOHTO BCHYKI
CBIIECTBEHN PHUCKOBE M IIOA3H OT COOCTBEHOCTTA BBPXY AaKTHBA CE IIPEXBBPAAT Ha
AUBHHTOIIOAYYIATCASL.

4.20 HecurypHOCT Ha CYETOBOAHUTE IIPUOAUZUTEAHU OII€HKH

[Tpu m3roTBsAHETO Ha (DHHAHCOBHA OTYET PBHKOBOACTBOTO IIPABH PEAHIA ITPEAITOAOMKCHUS,
OLIEHKU U AOIYCKAHHUA OTHOCHO IIPU3HABAHETO M OLIEHABAHETO HA AKTUBH, ITACHBH, IIPUXOAU
M Pa3XOAH.

AeHCTBUTEAHHTE PE3YATATH MOIaT Ad CE PA3AMYABAT OT IPEATIOAOKEHUATA, OLEHKUTE M
AOIIYyCKAHUATA HA PDbKOBOACTBOTO U B PEAKM CAyYad CBOTBETCTBAT HAITbAHO HA
MPEABAPUTEAHO OLIEHEHUTE PEIYATATH.
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WMudopmarus OTHOCHO CBINECTBEHUTE IPEAIIOAOKEHHUSA, OIEHKH M AOIYCKAHHA, KOHTO
OKa3BaT HAN-3HAYNTEAHO BAUAHNE BHPXY IIPU3HABAHETO M OIEHABAHETO HA AKTUBU, IIACHBH,
IIPUXOAH U PA3XOAH € IIPEACTABEHA IIO-AOAY.

4.20.1 OGe3neHka

3a 3aryba or 00OesIeHKA Ce IIPU3HABA CyMaTa, C KOATO OAAAHCOBATA CTOMHOCT HA AAACH aKTHB
HAM €AMHHIIA, TEHEPUPAIIIA TAPHYHHU ITOTOIHN, IIPEBUIIIABA Bh3CTAHOBHMATA MM CTOMHOCT. 3a
A2 OIIPEACAH BDH3CTAHOBHMATA CTOMHOCT, PBKOBOACTBOTO Ha ApPYKECTBOTO H3YHCAABA
OYaKBAHHUTE OBACIIH HAPUIHH ITOTOIHM 34 BCAKA CAHMHHIIA, ITEHEPUPAIIA IAPUIHH ITOTOIH, U
OIIPEACAS ITOAXOAAIINA AUCKOHTOB (DAKTOP € LEA KAAKYAHPAHE HA HACTOAINATA CTOHHOCT Ha
tesu mapuaan nororw (Bwxre [loscuenue 4.9). Ilpu usgyucasBane Ha OdakBaHUTE ODBACIIN
IIAPUYHU  ITOTOITM PBKOBOACTBOTO IIPABU IIPEATIOAOKEHHA OTHOCHO ODBACIIHTE OpPyTHH
mmeuaAbn. Tesu IIPEAITOAOKEHHA Ca CBBP3AHH C OBACIIM CBHOUTHA H OOCTOATEACTBA.
AeHCTBUTEAHHTE PE3YATATH MOTAT Ad CE PAZAMYABAT U A HAAOMKAT 3HAYUTECAHH KOPEKINU B
aKTUBHTE Ha /\PY/KECTBOTO IIPE3 CAEABAIIATA OTYETHA TOAMHA.

B moseuero CAy4daHn OHpeACA}IHeTO Ha HpI/IAO)KI/IMI/IH AMCKOHTOB Cp’clKTOp BKAKOYBaA
I/ISB”pr_IBaHC Ha ITOAXOAAIITI KOpeKL{I/II/I Ha HaSapHI/IH pI/ICK " HaA pI/ICKOBI/I Ct)aKTOpI/I, KOHTO Ca
CHCL[I/ICpI/I‘-IHI/I 324 OTACAHUTE aKTHUBH.

4.20.2 IToae3eH >KUBOT HA AMOPTUIHPYEMHUTE AKTUBU

PBKOBOACTBOTO IpepasrAekAa ITOAE3HHA KUBOT HAa AMOPTH3MPYEMHTE aKTUBH B Kpad Ha
Bceku ordereH mepuoA. Kem 31 aekemspu 2012 1. pbKOBOACTBOTO OIIPEAEAS ITIOAE3HHSA KHBOT
HA AKTUBHTE, KOHTO TIPEACTABASBA OYAKBAHHAT CPOK HA IIOA3BAHE HA AKTUBUTE OT
ApyzxectBoro. barancoBurte CTOMHOCTH Ha AKTUBHTE Ca AHAAUZHUPAHM B ITOACHEHMA 5 n 6.
AeHCTBUTEAHUAT IIOAE3EH KUBOT MOKE AQ CE PA3AMYaBa OT HAIIPAaBEHATA OIIEHKA IIOPAAH
TEXHUYECKO M MOPAAHO M3XaOfBAHE, IIPEAMMHO HA CO(TYEPHH IIPOAYKTH H KOMITIOTBPHO
obopyABaHe.

4.20.3 CnpaBeasnBa CTOHHOCT HAa (pHHAHCOBUTE WHCTPYMEHTH

PBKOBOACTBOTO M3ITOA3BA TEXHHUKH 32 OICHABAHE HA CIIPABEAAMBATA CTOHMHOCT HA (PUHAHCOBH
MHCTPYMEHTH IIPH AMIICA Ha KOTHPAHHU IEHH Ha akTHBeH masap. Iloapobmoctm orHOCHO
H3IIOA3BAHUTE ITPEATIOAOKEHHUA Ca IIPEACTABEHN B IIOACHEHHUATA 32 (DMHAHCOBH AKTHBU U
macusn. Ilpu npraarase HAa TEXHUKH 32 OIEHABAHE PBKOBOACTBOTO HM3IIOA3BA B MAKCHMAAHA
CTEIECH IIa3aPHH AAHHH U IIPEAIIOAOMKEHHUSA, KOUTO IA3APHUTE YYACTHHIIM OHXa BB3IIPUEAN
IIPH OLIEHABAHETO HA AAACH (DHHAHCOB MHCTPYMEHT. KOrato AMIICBAT IPUAOKUMHE ITa3apHU
AAQHHH, PBKOBOACTBOTO M3IIOA3BA CBOATA HANH-AOOPA OIIEHKA HA IIPEATIOAOKEHHATA, KOHUTO
OMXa HAIPABUAM IIA3APHUTE YYACTHUIM. T€3M OIIEHKM MOrar Aa Ce€ pasAndaBaT oOT
ACHCTBUTEAHHUTE IIEHH, KOUTO OMXa OHMAN OIPEACACHHU IIPH CIIPABEAAHBA I1a3apHA CACAKA
MeKAY HHPOPMHUPAHHT H KEAACIIN CTPAHU B KPas HA OTYCTHHA IIEPHOA.

5 Mammau u obopyaBane

bararcosaTa cTOMHOCT Ha MAIITMHUTE B OOOPYABAHETO, MOKE A OBAE AHAAM3UPAHA KAKTO
CAEABA:
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BpyrHa 6asamcoBa cToiHOCT
Caapo kpm 1 aayapm 2013 1.
Hosorpuaobura akrusu
OrTrmcann aKTuBU

Caapo kpMm 31 Aexemppu 2013 1.

AmopTusanua

Caapo xpm 1 aryapm 2013r.
OrTnrcann aKTuBU
AmopTH3aus

Caapo kpm 31 Aexemspm 2013 1.

Baarancosa croitHOCT KBM
31 aexemspu 2013 r.

BpyrHa 6asamcoBa cTroiHOCT
Caapo xkpm 1 aayapm 2012 1.
Hosorpuaobura akrusu
OrTrmcann aKTUBU

Caapo kpm 31 Aexemspu 2012 1.

AmopTusanma

Caapo kpm 1 sayapm 2012 1.
OrTnrucann aKTuBU
AmopTH3aus

Caapo kpMm 31 aexemppu 2012 1.

BaaancoBa cTOMHOCT KBbM
31 aexemBpu 2012 r.

24
KommrorspHo Tpanc- Cromancku O6mo
obopyaABane HOPTHU HHBEHTAP
cpeAcTBa
‘000 B ‘000 aB ‘000 a8 000 AB
128 17 157 302
- - 1 1
128 17 158 303
(109) 3) (101) (213)
©) () (21) (33)
(118) (0) (122) (240)
10 11 36 57
KommrorspHo Tpauc- Cromancku  OOGmo
obopyABaHe HOPTHU HHBEHTAP
cpeAcTBa
‘000 aB ‘000 aB ‘000 aB ‘000 aB
138 - 159 297
5 17 - 22
(15) - (2) 17
128 17 157 302
(109) - (79) (188)
15 - 2 17
(15) 3) (24) (42)
(109) 3) (101) (213)
19 14 56 89

Bemaxmr pasxoam 3a amMopTH3anus €a BKAIOYECHH B OTYETA 32 BCEOOXBATHHA AOXOA HA PEA
,,PA3X0AM 32 aMOpTHU3annA Ha He(DUHAHCOBU AKTHUBH .

ApyecTBOTO HAMA AOTOBOPHO 3aABAKEHHE 32 3aKYITyBAHE HA AKTHBU.

Mammnanre u CBbOPDBIKCHHUATA HA APYKECTBOTO HC €A 3aAOKEHH KATO obe3rreyeHme.
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6 Hemarepuasnu akrusu

25

Hemarepuasnnre aktuBy Ha APyKECTBOTO BKAIOUYBAT CO(TYEPHH AUIIECH3H, THPIOBCKH MapPKU
1 Pa3XOAM 32 M3paboTBaHe Ha web caiitobe. bararcoBaTa MM CTOMHOCT 32 TEKyIIUA OTYETEH

IICPHUOA MOJKE Aa 6"bAC IIPCACTaBCHA IIO CACAHISA HAYH:

Bpyraa 6asaHCOBa CTOMHOCT
Caapo kpm 1 sayapm 2013 1.
Hosonpuaoburn akrusu
OrTnrcann aKTuBU

Caapo kpm 31 aexemppu 2013 1.

AmopTusanmua

Caapo kpMm 1 auyapu 2013 1.
OrTnrcann aKTuBU
AmopTuzarus

Caapo kpm 31 Aexemspu 2013 1.

BarancoBa croiiHOCT KBbM
31 aexemBpu 2013 r.

Bpyraa 6asaHCOBa CTOMHOCT
Caapo xkpMm 1 auyapu 2012 1.
Hosonpuaoburn akrusu
OrTnrucann aKTuBU

Caapo kpm 31 Aexemspm 2012 1.

AmopTusanma

Caapo xkpMm 1 auyapu 2012 1.
OrTnnucannd aKTuBU
AmopTuzarus

Caapo kpm 31 Aexemppu 2012 1.

Baarancosa croitHOCT KBM
31 aexemBpu 2012 r.

He ca ckArouBaHu chImecTBEHN AOTOBOPH 32 HOKYIIKO-1IpoAaxkOa mpe3 2013 r. m 2012 r.

Codryepan  Tbproecku Pasxoau 3a O06mro
AVIIEH3H MapKu npuAoOuBaHe
AHMA

‘000 AB ‘000 AB ‘000 AB

257 144 1 402

7 - - 7

264 144 1 409

(174) (82) - (256)

(15) (14) (29)

(189) (96) - (285)

75 48 1 124

Codryeprn  Tbproecku Pasxoau 3a O06mro
AVIIEH3H MapKu npuAoGuBaHe
AHMA

‘000 AB ‘000 aB ‘000 AB ‘000 AB

182 136 60 378

75 8 22 105

- - (81) (81)

257 144 1 402

(165) (68) - (233)

©) (14) - (23)

(174) (82) - (256)

83 62 1 146

Beuuku pasxoAn 3a aMOpPTHU3aIHsA Ca BKAIOYCHH B OTYCTA 34 BCEOOXBATHUA AOXOA Ha PCA

,,PA3X0AM 32 aMOpTHU3anyA Ha He(DUHAHCOBU AKTHUBH .
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ApyAKecTBOTO HE € 3aA0KHAO HEMATEPHAAHN aKTHBH KATO OOE3IIEYEHNsA IO CBOM 3aAbAKECHIA.
7 Amsunr

7.1 ®uUHAHCOB AM3UHT
KoM 31.12.2013r. ApyxecTBOTO MMa ACHCTBAIIL AOTOBOP 32 (DHHAHCOB AM3HHT ¢ VHTepAmMiia
Ayro EAA, ckarouen ma 20.02.2012r. c¢be cpok 36 mecera. AKHBHTE Ca BKIOYCHH B IPyIaTa
Ha Marrmau i o0opyABane — TpancnopTHu cpeAcTBa U APyru TEKyIIN aKTUBH.
bBreaermre MUHIMAAHE AMBUHIOBU IIAAINAHHUA B KPas Ha TEKYIINA OTYCTEH IIEPHOA Ca KAKTO

CACABa:
A’BA)KI/IMI/I MHHHUMAAHU AM3UHIOBH ITAAIITAHMA

Aol Orla05 Hana 5 OO0m10
TOAWHA TOAWHI TOAMHHI
‘000 aB ‘000 aB ‘000 aB ‘000 aB
31 aexemBpu 2013 r.
AW3uMHIOBH IIAAIIAHMASA 5 2 - 7
PuHAHCOBU A3X0AU - - - -
Herna macrosma croiaocT 5 2 - 7
A'BAYKUMHU MUHAMAAHU AU3UHIOBU ITAAILAHUA
Aol Otla05 Haa 5 O061mo
TOAMHA TOAVHI TOAMHI
‘000 AB ‘000 aB ‘000 AB ‘000 aB
31 aexemBpu 2012 r.
AU3MHTOBH HAAITAHUA 13 6 - 19
DuHancoBH pasxoAU ) - - @)
HetHa HacTOAIIAa CTOMHOCT 12 6 - 18

Aorosopa 3a (UHAHCOB AM3HHI € C (PUKCHPAHH AH3HHIOBU IIAAIIAHUA, BKAIOYBAIIH
raapanma, Auxsa u AAC u omrus 3a 3aKkyIyBaHe B Kpafd Ha IIOCAGAHATA TOAMHA OT CPOKA Ha
Am3HHTA. AM3HHTOBHAT AOTOBOP € HEOTMEHAECMHI, HO HE ChABPKA Apyru orpanmgenud. He ca
IIPU3HABAHH IIPHXOAH OT YCAOBHU HAEMU M HE CE OYAKBAT IIPUXOAU OT CYOAM3HHT, THH KaTO
BCHYKHM AKTUBH, 32 KOHTO Ca CKAIOUEHH AM3HMHIOBH AOTOBOPH, CE€ H3IIOA3BAT CaMO OT
ApyzxecTBOTO.

7.2 OmnepaTuBeH AU3UHT

KoM 31.12.2013 r. ApyKecTBOTO HAMA CKAFOYEHHI AOTOBOPHU 32 OIIEPATUBEH AU3HHI.
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8 ®PuHaHCOBU aKTHBU Ha Pa3IIOAO’KEHHE 34 IIPOAAKOA

Cymure, npmsmatn B Ordera 3a (PUHAHCOBOTO CBCTOSIHUE, CE OTHACAT KbM CACAHHTE
KATETOPHH ABATOCPOYHH (DHHAHCOBU AKTHBH:

2013 2012
‘000 A ‘000 aB

Axrnn Ha Bbearapeka dponaosa 6opca — Codpusa AA 118 92
[emrpasen aerrozurap AA 5 5
123 97

APYH(CCTBOTO HC HpI/ITC}KaBa KOHTpOAHO U 3HAYUTCAHO BAHMAHHEC B HHTO CAHaA OT
HHBCCTHUIIUHITC CH HA paSHOAO)KCHI/IC 3a HpOA’rDK6a.

PuHAHCOBHATE AKTUBH, KAACH(DUIMPAHN B KATCTOPUATA HA PABIIOAOKCHHE 324 IIPOAAKDOA Ce
OTYHTAT U ca IpeAcTaBeHu B Ordera 32 PUHAHCOBOTO CHCTOAHUE IIO CIIPABEAANBA CTOHHOCT,
ompeAeAeHa Ha 0a3a IMa3apHa IIEHA 3a OICHKa, oDfABeHa B OopcoBus OroretuH Ha BODB 32
rmocAeannsa padoren aeH Ha 2013 r. Axnmwnre ma Llemrpasen aemosmrap AA B oruera ca
IIPEACTABCHH [0 HOMHHAA, Thi KATO T€ HE CE ThPIYBAT HA AKTUBCH I1a3ap U 32 TAX HE MOXKE Ad
Ce YCTAHOBH AOCTOBEPHA CIIPABEAAHBA CTOMHOCT.

Paszamknre oT mpeorieHka ca OTYETEHH B COOCTBEHHA KAIIMTaA Kato PesepB OT IocAeABarra
OIIeHKa Ha (DMHAHCOBU AKTHUBH Ha PA3IIOAOKEHHUE 32 TIPOAAKOA.
9 OrcpouyeHn AAaHbYHHM AKTUBH U ITACUBH

OrcpodennTe AAHBIM BB3HUKBAT B PE3YATAT Ha BPEMEHHU PA3AUKH H HEHU3IIOA3BAHU
AAHBYIHH 3aTyOM U MOTIaT Aa O'bAAT IIPEACTABEHH KATO CACABA:

OTcpouyeHU AAHBYHHU ITACUBU (AKTHUBH) 1 aayapn Ilpussatu B 31
2013 r. oT4eTa 32 AECKEMBPH
BCeOOXBATHUA 2013 r.
AOXOA
‘000 aB ‘000 aB ‘000 aB
Herexkymu axrusu
Hemarepuanuu aktuBu 9 - 9
[TpoBusmm (18) 1 (17)
) 1 (©)
ITpusnaTu xaro:
Or1cpoueHn AAHBYHN AKTUBI ) (8)
1 apyapu IlpussaTu B 31
OT1cpoueHn AAHBYHH IIACUBU (AKTUBH) 2012r. oTyeTa 3a AEKEMBPH
BCEOOXBATHUA 2012 r.
AOXOA
‘000 aB ‘000 aB ‘000 aB
Herekymu axrusu
Hemarepranuu akTuBu 6 3 9
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Vmora, marmuam, chbOpbiKeHUA 1 0OOPYABAHE 1 1 -
[TpoBusum 3) (15) (18)
4 13) (&)

ITpusnaTu xaro:

OT1cpodyeHn AAHBYHN AKTUBH -

Or1cpoueHn AAHBYHH ITACHBH 4

3a nosede nu@OPMAIHA OTHOCHO Pa3XOAHUTE 32 AaHbIH Ha ApyxectBoto Bk Iloscnenue

24.
10 PunsancoBu aAKTHUBH, ABP>KAHH 34 THPIryBaHe

Bemakn cymu 3a miennn kumka, npusHata B Ordera 3a pUHAHCOBOTO CBCTOSHHE, CE OTHACHT
kbM Kareropua PUHAHCOBU aKTUBU IIO CIIPABEAANBA CTOMHOCT B Il€9aAbaTa MAH 3aryOara,
AbpkaHu 32 Thprysane. Cymmre mpeacraBern B Otdera 3a (PMHAHCOBOTO CBHCTOSHHE HA
ApyKecTBOTO ca OIpeAeACHH Ha 0a3a IyOAHKYBAHH IIa3aPHH I[CHH HAa CBOTBETHHTE IIECHHH
KHIKA Ha aKTUBEH Iasap. VI3kArodeHume OT TO3M IPHHIINII Ca aKITUUTe, Ha KOUTO HE MOKE Ad
Ce OIIPEACAH IIa3apHa IleHa 10 cMucbAaa Ha Hapeaba 35 3a xammrasoBaTa aA€KBATHOCT U
AMKBHAHOCT ¥ IIO BBTPEIIHHTE IIPAaBUAA HA ITOCPEAHHKA. 10OBa Ca aKIUM, KOUTO HAMAT
xotnposkr Ha B®B mAn mHAMaT akTHBEH 1MAa3ap M ca Ha CTOMHOCT 3 XHA.AB.

Tekyrure PUHAHCOBH aKTUBU 110 BHAOBE €4 KAKTO CACABA!
2013 2012
‘000 a8 000 aB

Axrm 1037 649
AsiroBe B koaekTuBHI nHBecTnnroHHN cxemu (KHIC) 317 7
OOAuranun 40 142
ALK 17 142

1411 940

11 BsemaHuA OO PENo CACAKH

2013 2012
‘000 A 000 aB

Bsemannsa ot dpusmaeckn Anra 176 320
Bsemanusa ot ropuamdeckn Aunma 358 613
536 933

ApyKecTBOTO CKAFOYBA CAGAKH C IIEHHU KHIKA 32 BPEMEHHA ITOKYIIKA C KAAy3a 3a OOPaTHO
M3KyIyBaHe Ha OBAEINA AATa ITO OIpeAeAcHA IieHa. [lenHure KHIAKA, 3aKyIIEHH IO CAEAKH C
AOTOBOPEHOCT 32 0OpaTHA IPoAaKOa Ha ObAema Aara (OOPATHO PEIo) HE Ce IPU3HABAT B
oT4eTa 32 PUHAHCOBOTO CHCTOSHUE HA APYAKECTBOTO. [10 CBOATA CHIMHOCT TE3HM NEHHN KHITAKA
CAYKAT KaTO OOE3IEYEHHE TI0 IIOAYYEHOTO (DUHAHCUPAHE OT APYIaTa CTPaHa IO CACAKATA.

©)
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PasAnkara MEKAYy AOTOBOpEHATA IIOKYIIHA IICHA M LEHATA IIPH IIPOAAKOATA CE HAYMCASBA 32
[IEPHIOAA HA CACAKATA U CE OTYHTA KATO IIPHXOA OT AUXBHU 32 CPOKA Ha AOTOBOPA, U3YHCACH HA
6a3a Ha e(DEKTUBHIA AUXBEH IIPOIICHT.

12 Tweproscku B3eMaHHUA

baramcoBaTa CTOMHOCT Ha TBPrOBCKHTE B3E€MAHHA CE CYHTA 32 PA3yMHA HIPHUOAM3HTEAHA
OLIEHKA HA CIIPABEAAMBATA UM CTOMHOCT.

Beuakn Thproeekn B3eMaHHA ca OOEKT Ha KPEAHTEH PHUCK. PBKOBOACTBOTO Ha APYyKECTBOTO
He UACHTUUIINPA CHENH(MUIEH KPEAUTEH PHUCK, ThH KATO THPTOBCKUTE B3EMAHHUSA CE ChCTOAT
OT TOASIM OPOM OTACAHH KAHEHTH.

13 Aaxbuu 3a Bb3CTAHOBABAHE

2013 2012
‘000 a8 ‘000 aB

Koproparusen Aanbk - 43

- 43

Cymara, B pazmep Ha 43 XHA.AB, € Bb3CTAHOBEHA OT PEIYOAUKAHCKUA OFOAKET IIPE3 TEKYIIIHA
OTYETEH TIEPHOA.

14 Ilapu u mapuYHN €KBUBAACHTU

HapI/I"IHI/ITe CPCACTBA BKATOYBAT CACAHHUTC KOMITOHCHTI:

2013 2012
‘000 a8 ‘000 aB

[Tapuaru cpeactBa B Opoii 1 B OaHKH 8 203 5256
8203 5256
ITapuaHnTE CPEACTBA CA CHCTABEHH OT ITAPH U IIAPUYHH EKBUBAACHTH HA APYKECTBOTO U TE3H

HA KAHEHTH, yIpaBAafBaHEm oT Apyxectsoro. Ilapudanmre cpeacTBa Ha KAHEHTHUTE KbM
31.12.2013 r. ca B pasmep Ha 7 675 xuA.AB. (4 813 xma.aB. kpm 31.12.2012r).

15 CobcrBeH KanmTas
15.1 AxnmoHepeH KammTaa

Perucrpupannar xanmraa ma ApyxectBoro ce cvcroun or 370 000 ma Opoit oOHKHOBEHH
aKIIMH C HOMHHAAHA CTOMHOCT B pasmep Ha 10 AB 32 akrua. Bewaxm aknmm ca ¢ mpaso Ha
IIOAYYABAHE HA AUBHACHT U AHUKBHAALIMOHEH AfIA M IIPEACTaBAABAT €AMH TAac or OOIHoTO
CcbhOpaHHe HA aKIIHOHEpHUTE Ha APYKECTBOTO.
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2013 2012
Bpoii Bpoii

M3paAeHT 1 HATBAHO HAATEHN AKIIUN:
- B HAYAAOTO HA TOAMHATA 370 000 370 000
Axriun, M3AAA€HH ¥ HAITBAHO IIAAT€HU KbM 31 AekeMBpu 370 000 370 000

Eanoanmden cobcrBennk Ha Karnrasa Ha ApyxectBoro e @unancua I'pym AA,
15.2 3akoHOBU pe3epBu

Peseppure ma Apyxecrsoro xbm 31.12.2013 r. ca B pasmep ma 370 XHMA.AB., OTHECEHH BBB
doua “PesepBen”, mpeacTaBAfBAIl] HOPMATHBHO 3aABAKECHHE 110 3aKOHA 3a IIa3apure Ha
punancosu uacrpymerru /3I1PM/ u ua. 246 or T'bproBekust 3akoH, B KoiTo ce otHacs 1/5
OT TEKyIlaTa 1e4arba Ha APYKECTBOTO AO AOCTHIAHE Ha H3UCKyemus muHumym ot 10% ot
KAITHTAAA.

15.3 Peseps oT mocAeABaIM OIEHKU HA (PUHAHCOBY AKTHBH HA

Ppa3IoAOIKEHHE 32 MPOAAKOA

PesepBpT OT ITOcAeABaIIa oneHka ¢ (GOpMHUpPaH OT HedaAdu u 3aryon Ha (DHHAHCOBU AKTUBU
Ha PA3IIOAOKEHHE 32 IIPOAAKOA.

16 3aabAKeHUA KBM KAUCHTH
2013 2012
‘000 aB ‘000 aB

3aABAKEHNA KbM KAHEHTH ITO AOBEPHTEAHO YIIPABACHHUE HA

noprderan 138 693
3aABAKEHNA KbM KAUEHTH I10 CACAKH IIEHHI KHIKA Ha MECTEH I1a3ap 4 184 572
3aAbAKEHNA KbM KAHEHTH Ha Forex u ThproBus Ha 4yKAU I1a3apu 3 255 3475

7 577 4740

He ca mpeacTaBeHn CIpaBEAAHBH CTOMHOCTH HA TBPTOBCKUTE M APYTH 3aABAKEHHSA, THI KATO
IIOPAAM  KPATKOCPOYHHA MM XapaKTep, PBKOBOACTBOTO Ha ApPYKECTBOTO CYUMTA, d|e
CTOMHOCTHTE, ITO KOUTO Te €a IpeAcTaBeHn B Ordera 32 PHMHAHCOBOTO ChCTOSHME, OTPa3ABAT
TAXHATA CIIPABEAAMBA CTOMHOCT.

17 AadbuHH 3aABAKEHUA

2013 2012
‘000 A €000 AB
Aambk AOGaBEHA CTOMHOCT 8 1

8 1
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18 Ilepconaa
18.1 Pasxoau 32 mepcoHasa

2013 2012

‘000 a8 ‘000 aB

Pasxoau 3a 3amaatu (423) (553)
Pa3zxoAn 32 COMAAHE OCHUTYPOBKHI (62) (80)

(485) (633)

18.2 3aAmAKeHHA KBM IIEPCOHAAA U OCUTYPUTEAHU WHCTUTYLIAH

2013 2012
‘000 A8 000 aB
3aABAKEHUSA II0 HEU3IIOA3BAH OTIIYCK 19 24
3aABAKEHNA 32 OCUTYPOBKH 11 3
30 27

19 AAMUHHCTPATHBHE Pa3dXOAU
2013 2012
‘000 A8 000 aB
Pasxoan 3a maTeprasnu (22) (206)
PasxoAn 3a BBHIIIHU yCAYTH (333) (473)
Pasxoam 3a mepconana (485) (633)
Pasxoau 3a amoprusanua Ha HePUHAHCOBU AKTHBH (62) (66)
Apyru pasxoan (133) (120)

(1035)  (1318)

20 ITeuaaba/(3ary6a) or mposark6a Ha HETEKYIIY AKTUBU

2013 2012

‘000 aB ‘000 aB

[Ipuxoan ot mpoAaxba - 1
Baaancosa cromirocT -
- 1

21 TIleuaabu oT pUHAHCOBHU AKTHUBU, OTYUTAHU IIO CIIPABEAANBA CTOMHOCT B
neuasbara mau 3ary6ara, HETHO

2013 2012

‘000 s 000 aB
[Tewarba 3a (UHAHCOBH AaKTHBH, OTYHTAHH II0 CIPABEAAHBA
CTOHMHOCT B Ie4aAdara MAM 3aryoara, HETHO — 32 (DMHAHCOBU aKTHUBI,

ABP7KAHH 32 THPTYBaHE 285 (20)

285 (20)
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21.1 Tleuaaba/(3ary6a) 3a GpUHAHCOBH AKTHUBH, OTUMTAHH 110 CIIPABEAANBA
CTOIHOCT B I1e4arbara uau 3arydara, HETHO — 32 (PHHAHCOBU AKTHUBH,
ABPIKAHH 34 THPIryBaHE

2013 2012
‘000 a8 ‘000 aB

[IpuxoAn OT IpOMAHA B CIIPABEAAUBATA CTOMHOCT 1074 1098
Pasxoam ot mpomsAHa B clipaBeAABATa CTOMHOCT (1 003) (1 150)
[ToAOKHTEAECH PE3YATAT OT IPOAAKOA Ha (DHHAHCOBU AKTHBI 142 56
OrpunaTeAeH pe3yATaT OT IPOAaxKOa Ha (DHHAHCOBU AKTHBU (14) (64)
[Ipuxoan oT ANXBH 37 27
[IpuxoAn OT AUBHACHTH 49 38
Pesyarat or AepuBaTUBHI (PUHAHCOBH HHCTPYMEHTH - (25)

285 (20)

22 TIpuxoAu U pa3xOAM 32 AUXBU

2013 2012
‘000 A <000 aB

ITpuxoan ot AMXBH

- peIo-CAEAKHI 61 105

- ACTIO3UTH 29 18

- APyTa 16 4
106 127

Pa3xoAu 3a AMXBH

- MapAKUH (15) 5)

- Apyru 3) (©)

(18) (11)

23 TIleuaabu/(3aryOm) OT BaAyTHU OIIE€PAIVIH, HETHO

2013 2012

‘000a8 000 aB

[TorokuTEe AHE BAAYTHO-KYPCOBH PA3AUKI 2676 3772
OrpuraTe AHH BAAYTHO-KYPCOBH Pa3AHKHI (2 259) (3 321)
417 451

24 Pa3xoAu 32 AAaHBIA

OuakBaHHTE PA3XOAM 32 AAHDBIHN, Oa3MpaHH Ha e(EeKTHBHATA AAHDYHA CTaBKa B pasMep Ha
10% (2012 1.: 10%) m ACHCTBHTEAHO WPH3HATUTE AAHBYHHTE pasxoanm B OTuera 32
BCEOOXBATHUA AOXOA MOTAT A2 OBAAT PABHEHHU KAKTO CACABA:
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2013 2012
‘000 a8 ‘000 aB

[Teuanba / (3aryba) 3a IEpPHOAA IIPEAN AAHBIIH (50) (793)
Aapbuna craBka 10% 10%
OuakBaH pPa3xoA 3a AAHBK - -

Kopekiuu 3a mpuxoAn, OCBOOOACHH OT AAHBYHO ODAarame 19 11
- AAHDYHH aMOPTH3AIIN 7 8
- AUBUACHTH 2 2
- IPUXOAH OT MHBECTHITHI 9 -
- APYTH IIPUXOAH, OCBOOOAEHH OT AAHBYHO OOAAraHe 1 1
Kopeknnm 3a HenpU3HATH 32 AAHBYHU IIEAT PA3XOAU (6) (23)
- Pasxoam or mocaeaBara oreHka Ha aKTHBH H ITACUBH - (15)
- CYETOBOAHH aMOPTHU3AITIHI 6) (7)
- ApyrH : M)
Pasxoam 3a AaHBIII

AefiCTBUTEACH PA3XOAH 32 AAHBII - -
Bxarousamm:

TekyIn pa3xoA 3a AAHBIII -
OTcpoueHN AAHBYHU Pa3XOAHU / IIPUXOAU B PE3YATAT OT: 2 13
- Bb3HHUKBAHE U OOPATHO IIPOSIBACHIE HA BDEMEHHH Pa3AUKI 2 13

BI/DKTC HOHCHCHI/IC 9 II0 OTHOIIICHHUC HA OTCquCHI/ITC AAHDBYHU AKTUBU U ITACUBHU.
25 Caeaku CbC CBBP3aHU AHIIA

Ceppzanure Auma Ha ApyxecTBoTo BKAIOuBaT Prnancna rpyn AA — eAHOAHYEH COOCTBEHHK
Ha KaIluTaAa ¥ BCHYKU APYKeCTBa, KouTo upe3d Pumancua rpymn AA U HellHUA MaKOpUTAPEH
coocrBennk Aada Punanc Xoaaunr AA ca ceppsanu ¢ byabpoxspec EAA .

Croucek Ha CBBP3aHHTE AHIA, C KOHTO APY/KECTBOTO € HMAAO B3aHMMOOTHOINCHHA IIPE3
IIPEACTABEHHSA TEKYIIl U IIPEAXOACH ITEPHOA:

Aada Punanc Xoaaumuar AA, Wreanpxasar.aer OOA, Aada Kemmrba MeHHAKMBHT
OOA, Kaoaur AA, byabpokbspc Korcyaruur EOOA, Aada Auserormmbare MeHUAKMBHT
EOOA, AM Pucspa EOOA, Corap Benaspc EOOA, Coaaprpo Xoaauur AA , Kaoann
Munepaa Pymbransa AA.

AKO He e M3PHYHO YIIOMEHATO, TPAH3AKIIMUTE ChC CBBP3AHM AWIA HE C4 M3BBPIIBAHH IIPU
CIICLINAAHHU YCAOBHSA H HE €4 IPEAOCTABSIHI MAH IIOAYIABAHH HHKAKBY rapaHiuu. PazderHnre
CYMH CE U3IIAAIIAT IO OAHKOB IIBT.

Ceppsanure Amma Ha APYKECTBOTO BKAIOYBAT KAOYOBHA YIIPABACHCKHM II€PCOHAA HA
ApyKecTBOTO U APYIH CBBP3aHU AHIIA OIHUCAHU II0-AOAY.
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25.1 Caeaku ChC CBBP3aHU AHIIA

2013 2012
‘000 A <000 aB

ITpuxoAn 0T KOMHCHOHHH

- Ardpa @unanc Xoaauar AA 125 55
- Conap Berunpc EOOA 22 19
- Kaoams AA - 1
- Aada Kermmrpsa Meruaxmbpar OOA 7 7
ITpoaask6a HA CTOKM B yCAYTH

- mpoaax0a Ha yeayru Ha byaOpokspe Koncyarmar EOOA - 44
- mpoaak0a Ha ycAyru Ha Aadpa Punanc Xoaamar AN - 1
IToxynku Ha CTOKH M yCAYTH

- mokynku Ha yeayru ot Aada Auserorvpare EAA 103 107
- mokyniku Ha yeayru ot Mreauaxsat Her OOA 20 50
- Kaoana Munepaa Pymbuunsa 7 26
- mokynku Ha ctoku ot Mreanaxpat et OOA 1 6
- mokynku Ha yeAyru ot Aada Punanc Xoaauar AA - 1
ITpuxoAu oT AMXBY 1 AMUBUAEHTH

- Aadba Punanc Xoaauar AA 11 13
- Aada Enepau Xoaanuar AA 11 -
- Kaoamm AA - 5

25.2 CaeAKH C KAIOUOB YIIPABA€HCKH IIEPCOHAA

KarouoBusr VIIPABACHCKH IICPCOHAA Ha ,A,py’)KeCTBOTO BKAIOYBAa YACHOBCTEC Ha CbBCTAa Ha
AHPCKTOPHUTC.

2013 2012
‘000 A ‘000 aB

Kparkocpounn Bb3HArpaKACHUA

3amaatu (76) (80)
Pasxoam 3a conmaaHm OCHIypOBKA 5) 4)
OO61110 BB3HATPAYKACHHUA (81) (84)

ApyxKecTBOTO HE AaBa IIPaBO HA CBOSA ITEPCOHAA AQ TIOA3BA OIPAHHMYEHH KPATKOCPOYHHU 32€MH
C ILIEA 3aKyIyBaHE Ha IIEHHH KHIDKA U HE AaBa IIPAaBO A4 H3IIOA3BA OM3HEC KOHTAKTHTE HA
ApyiKecTBOTO € KAKBATO U Ad OMAA AMYHA IIEA.

25.3 Caaaa KbM Kpas Ha TOAUHATA
25.3.1 Kparkocpounu

2013 2012
‘000 aB ‘000 aB
Bsemanus or:
- Conap Beruanpc EOOA 22 -
- Ardpa Enepamn Xoaauar EAA 4 4
- Ardpa @unanc Xoaauar AA - 15
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- Ounancna rpyrr AA 260 260

- byabpoxspc Korcyaruar EOOA 62 62

- Coaaprpo Xoaanar AA 1 1

- Aada Kermmrpa Meruaxmbpar OOA 7

- VIPABACHCKH IIEPCOHAA 14 46
OO1110 KPATKOCPOYHU B3EMAHUA OT CBbP3AHU AHIIA 370 395

3aABAKEHUA KBM:

- Aadba Punanc Xoaauar AA 1 -
- byabpokspc Korcyaraar EOOA - 8
- Aadpa AuBesonmbaTe AA 12 17
- VIPABACHCKH IIEPCOHAA - 65
OOI110 KPATKOCPOUHU 3AABAKEHUA KbM CBbP3AHI AHIIA 13 90

26 IleHHHM KHM>KA HA KAMEHTHU, ChXPAHABAHU OT APYy>XeCTBOTO

ApyKecTBOTO ChXpaHABA CACAHHUTE IIEHHH KHIDKA HA KAMCHTH:
2013 2012
‘000 a8 ‘000 AB

Axrram 411352 367 890
OOaurarmu 11 930 12 574
ALK 282 1312
KomnencaTopHn HHCTPYMEHTH U APYTH 378 348

423942 382124

HPCACTQBCHI/ITC CymMH C€a OCHOBHO OHpeAeACHI/I HOCpCACTBOM HY6AI/IKYB2.HI/I KOTI/IpOBKI/I Ha
I/I36pOeHI/IT€ IICHHU KHIKA HA AKTUBCH Hasap.

27 Puckose, CBbp3aHHU C (PUHAHCOBUTE NHCTPYMEHTH

IeAn 1 TOAMTHKA HA PBKOBOACTBOTO II0 OTHOIIICHHUE YIIPABACHHE HA PUCKA
ApyKecTBOTO € U3A0KEHO HA PASAUYIHU BUAOBE PHUCKOBE IO OTHOIIIEHIE HA (DHHAHCOBHUTE CH
nHCTpyMeHTH. 3a 1oBede nHAOPMAIHUA OTHOCHO (PUHAHCOBUTE AaKTUBM M IIACUBU IIO
Kateropun Ha ApyKecTBOTO BrmkTe noacHenue 28. Haif-3naunmure dhuHancoBu pruckose, Ha
KOHTO € H3AOKEHO APYKECTBOTO €4 IA3aPEH PHUCK, KPEAHTEH PUCK M AUKBHACH PHCK.

Vupasaennero Ha pucka Ha APYKECTBOTO CE OCBIIECTBABA OT LEHTPAAHATA AAMUHUCTPAIINA
Ha ApyxKecTBOTO B CbIpyAHHmYecTBO Cbc CbBera Ha Ampekropure. Ilpmopurer Ha
PBKOBOACTBOTO € Ad OCHUIYPH KPATKOCPOYHHTE M CPEAHOCPOYHM ITAPUYHM ITOTOLH, KATO
HAMAaAW U3AATAHETO CH HA (DMHAHCOBH I1a3aPH.

Haii-cpimecrsennre (hpMHAHCOBHM PHCKOBE, HAa KOUTO € M3AOKEHO APYKECTBOTO, Ca OIMCAHU
ITO-AOAY.
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27.1 MarypureTHa CTPyKTypa

36

B caeapammre TabAmmm e mpeacraBeH amaau3 kbpm  31.12.2013r. m 31.12.2012r. mo
MATYPHTETHA CTPYKTypa CIOPEA OCTATBYHMA CPOK HA ITAACK HA AKTHBHTE M ITACHUBHTE HA

ApyecTBOTO.
31.12.2013 r. Aolr. 1r.-3r. 3r.-5r. 5r.-10r. Haa10r. Bes OO0mI0
MaTypHUTET
‘000 A8 ‘000 AB ‘000 AB ‘000 aB ‘000 aB ‘000 A ‘000 aB

[Tapuaru cpeacTBa - - - - - 8 203 8203
ALIK - 2 15 - - - 17
Kopropatusan

obAHTAITIN - - 40 - - - 40
Axrm - - - - - 1037 1037
Asnrose B KIC - - - - - 317 317
Bsemanmsa o perro caeaxn 536 - - - - - 536
Bsemanus ot cebpzann

AMIIA 370 - - - - - 370
Tbprosckn B3eMaHuA 183 - - - - - 183
Herexymu axrusu - - - - 312 312
Apyru Texymu akruBu 3 - - - - - 3
OO6u10 akTUBU 1092 2 55 - - 9 869 11 018
31.12.2013 r. Aolr. 1r.-3r. 3r.-5r. 5r.-10r. Bes O061mo

MATypHTET
‘000 A ‘000 AB ‘000 AB ‘000 aB ‘000 aB ‘000 aB

3aABAKEHUA KbM KAUCHTHU 7 577 - - - - 7 577
3aABAKEHHA KbM CBBP3aHU AHIIA 13 - - - - 13
3aABAKEHNA KbM IIEPCOHAAL T

OCHIYPHUTEAN 30 - - - - 30
TBproBckn 1 APyTH 3aABAKEHUA 16 2 - - - 18
O0m10 nacusu 7 636 2 - - - 7 638
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31.12.2012 r. Amolr. 1r.-3r. 3r.-5r. 5r.-10r. Hana 10 Bes OOGmo
I. MaTypuUTeT
‘000 aB ‘000 aB ‘000 aB ‘000 aB ‘000 AB ‘000 AB ‘000 AB
[Tapuanau cpeactBa - - - - - 5256 5 256
ALK - - 2 14 126 - 142
Kopnoparusan obAnrarmn - 142 - - - - 142
Axnmm - - - - - 649 649
Asnose B KVC - - - - - 7 7
Bsemanmnsa o pero caeaxn 933 - - - - - 933
Bsemanns ot cBbp3ann Amura 395 - - - - - 395
TbproBcku B3eMaHUA 350 - - - - - 350
Herexymm axtusu - - - - 341 341
Apyru TEKyIIu akTHBI 74 - - - - - 74
OO0mo akTUBU 1752 142 2 14 126 6 253 8 289
31.12.2012 r. Aolr. 1r.-3r. 3r.-5r. 5r.-10r. Bes O06110
MaTypUTET
‘000 A €000 aB ‘000 aB ‘000 aB ‘000 aB ‘000 aB
3aABAKEHUA KbM KAUCHTH 4740 - - - - 4740
3aABAKEHNA KbM CBBbP3aHI ANIIA 90 - - - - 90
3aABAKEHNA KbM IIEPCOHAAL U
OCUTYPHUTEAT 27 - - - - 27
T'BProBCKM M APYTH 3aABAKCHUA 20 6 - - - 26
OOGmI0 macuBu 4 877 6 - - - 4 883

27.2 Amnaaus Ha ma3sapHUA PUCK

BcaeactBue ma m3moasBamero Ha (PUHAHCOBH HHCTPYMEHTH APYKECTBOTO € M3AOKEHO Ha
ITa3aPEH PUCK U ITO-KOHKPETHO HA PHUCK OT IPOMEHH BbB BAAYTHUA KYPC, AUXBEH PHUCK, KAKTO
U PHUCK OT IIPOMAHATA HA KOHKPETHH IIEHM, KOETO C€ ABAKH HA OICpaTHUBHATA W
HMHBECTHIIMOHHATA ACHHOCT Ha APy&KeCTBOTO.

27.2.1 Auxsen puck

AelfHOCTHTE IO YIPABACHHE HA PHUCKA HUMAT 32 IIEA ONTHMH3HPAHETO HA HETHUA AOXOA OT
AMIXBH IIPH AAAEHH ITA3APHU AMXBEHH PAaBHHUINA B CHOTBETCTBHE C OM3HEC CTPATETMHTE HA
ApyxectBoro. [Tporieaypure 110 yrpaBaeHue Ha AUXBEHHA PHCK CE TIPHAAraT OT IACAHA TOYKA
HA 9yBCTBHTEAHOCTTA HA APYKECTBOTO CIIPAMO IIPOMEHH B AUXBEHHTE PABHHUIIIA.

,A,CfICTBI/ITCAHI/IHT C(i)CKT 3aBHCH OT MHOKECTBO q)aKTOpI/I, KOHUTO BKAIOYBAT CTCIICHTA, B KOATO
ITAAIITaHUATA CE€ OCBHIIIECCTBABAT HO—paHO AN IIO-KBCHO OT AOTOBOpPCHATA AAaTa, KAKTO MU OT
HpOMCHI/ITe B AMXBCHUA HpOL[CHT, HOpOACHI/I OT YYBCTBHTEAHOCTTA CHpHMO paSAI/I‘IHI/ITC
HepI/IOAI/I A BAAYTH.
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Caeapariure TaOAHIIH OOOOINABAT UYBCTBUTEAHOCTTA KbM IIPOMEHHUTE HA HOMUHAAHHTE

AMXBEHH IIPOIICHTH Ha aktuBHuTe Ha ApyxectBoTo KbM 31.12.2013 .

31.12.2013 r.

[Tapuamnu cpeacTBa B Kaca 1 OaHKa
ALK

Koproparusau obanrarmm
Axrun

Axrmn u asaose B KVIC
Bsemanus o perto caeaku
Bsemanusa ot cebpsanu aura
T'sproBeku B3eMaHHA

Apyru HeTEKyIIH aKTUBH
Apyru Tekymu akruBu
OO0u10 aKTUBU

31.12.2012 r.

[Tapuamnu cpeacTBa B Kaca 1 OaHKa
ALK

Koprioparusau obAnrarmm
AKrun

Axrmn u asaose B KVIC
Bzemanmus 1o pero caeAkn
Bsemanusa ot cebpsanm auma
TbproBcku B3eMaHusA

Apyru HeTEKyIIH aKTUBH
Apyru TeKyIu akTHBI
OO0w10 aKTUBU

27.2.2 BaayreH puck

Auxsen %

orl o4
8.5

or 8.5r0 13

Anxsen %

orlao4
8.5

or7.5xr0 13

AunxsBonocau DBe3anxBenu OOGmo
‘000 AB ‘000 AB ‘000 AB
- 8 203 8 203

17 - 17

40 - 40

- 1 037 1037

317 317

536 536

- 370 370

- 183 183

- 312 312

- 3 3

593 10 425 11 018
Auxsonocau bBe3auxsenu O06mo
‘000 AB ‘000 AB ‘000 AB
- 5256 5256

142 - 142
142 - 142

- 649 649

7 7

933 933

- 395 395

- 350 350

- 341 341

- 74 74

1217 7 072 8 289

ApYXKECTBOTO € M3AOKEHO HA BAAYTEH PHCK IIPH CKAIOUBAHETO HA CACAKH B UYKACCTPAHHA
Baayra. B pesyarar or BbpBemaamero Ha Baayrem 6opA B bbarapma, Obarapckmsa Aes e
dukcupan kM eBpoTo. TBH KaTo BaAyTara, M3IOA3BaHA BbHB (PHHAHCOBUTE OTYETH, €
OBATAPCKU AEB, PA3AUKHTE OTPA3CHH B TAX CE BAHAAT OT IIPOMEHHTE HAa OOMEHHUA KypC IIPU

BAAyTHTE, paSAI/I"IHI/I oT CBpO.

[ToAnTHKaTA ITO yIIpaBACHHE HA BAAYTHHA PUCK, OCBIIECTBABAHA OT APYKECTBOTO, € Ad HE Ce
U3BBPIIBAT 3HAYNTEAHH OIEPAIMH U Ad HE CE IIOAALPKAT OTBOPCHH IIO3UIMU B
YYKACCTPAHHA BAAyTa, PASAHMYHA OT €BPO, HOPAAM KOETO N HETHUTE BAAYTHHTE KYPCOBH

Pa3AHMKH Ca HC3HAYUTCAHH.
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31.12.2013 r.

[Tapuamnu cpeacTBa B Kaca u OaHKa
ALK

Koprioparupau oOAnranum
Axrmun

Axtmmn u asaaose B KMIC
Perro caeaku

Bsemanus

Bsemanus ot cBpp3aHn Ania
Apyru HETEKyIIH aKTUBI
Apyru Texyu akTuBu
OO0u10 aKTUBU

31.12.2012 r.

HapI/I‘IHI/I CPCACTBA B Kaca 1 Oanka

ALIK

Koprioparusau oOAnrannm

Axrun

Axmmm m aanose B KMIC
Perro caeaku

Bzemannsa

Bsemanus ot cBpp3ann Ania
Apyra HETEKYIIN aKTUBH
Apyru Texyu akTuBu
O061110 aKTUBU

39

ITosummuu Ilosumum Ilosummmu  Ilo3mimnm OG6mo
B A€Ba B €BPO B B APyra
II.AOAAPH BaAyTa

‘000 aB ‘000 aB ‘000 aB ‘000 aB ‘000 aB

4131 434 3611 27 8203

5 - 12 - 17

- 40 - - 40

1 030 2 5 - 1037

317 - - - 317

536 - - 536

177 4 2 - 183

370 - - - 370

312 - - - 312

3 - - - 3

6 881 480 3630 27 11 018

ITosuuumnm ITosumum ITlosunmum  Ilosunum O06110
B A€BA B €BPO B B ApPyTa
II.AOAAPH BaAyTa

‘000 aB ‘000 aB ‘000 aB ‘000 aB ‘000 aB

1261 594 3 380 21 5256

2 126 14 - 142

- 142 - - 142

629 10 2 8 649

7 - 7

507 426 - 933

204 142 4 - 350

395 - - - 395

341 - - - 341

74 - - - 74

3420 1440 3400 29 8 289

DOUHAHCOBUTE AKTUBUA U ITaCHUBH, KOHUTO Ca ACHOMHMHHPAHH B YYKACCTpaHHA BaAyTa H Ca
HpCI/IS‘II/ICACHI/I B 6’bAI‘apCKI/I A€Ba KbM Kpaﬂ Ha OTYCTHHA HCpI/IOA, ca HpCACTaBCHI/I, KaKTO

CAEABA:
HM3aarane Ha KpaTKOCPOYEH PUCK HM3zararane Ha
ABATOCPOYEH PUCK
IMarcku bpurancku PymbHCcKkm MakeAoHCKH ITarcku Aoaapu
AOAApPH AMpH Aen AVHApH ‘000
‘000 ‘000 ‘000 ‘000
31 aexemBpu 2013 1.
DPUHAHCOBU AKTUBH 3630 1 17 9 -
DuHaHCcOBU TACUBHA (2728) - - - -
OO0r1110 H3AaraHe HA PHUCK 902 1 17 9 -
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H3szararane Ha
ABATOCPOYEH PUCK

H3aarase Ha KPAaTKOCPOUYEH PUCK

IMarcku bpurancku PymbHCckm MakeAoHCKH ITarcku Aoaapu
AOAApH AMpH Aen AVMHApH ‘000
‘000 ‘000 ‘000 ‘000
31 aexemBpu 2012 1.
DPUHAHCOBY AKTUBH 3400 1 5 15 -
DUHAHCOBY ITACUBU (2 861) - - (3) -
OO61110 M3AaraHe Ha PUCK 539 1 5 12 -

[TpeAcTaBeHHTE ITO-AOAY TaOAMIM IIOKAa3BaT YyBCTBUTCAHOCTTA HA TOAHUIIHOSA HETCH
(PUHAHCOB PE3YATAT CACA AAHBLIM M HA COOCTBEHHS KAIIUTAA KbM BEPOATHA IIPOMSHA HA
BAAYTHHUTE KyPCOBE HA OBATAPCKUS ACB CIPIMO CACAHUTE UYIKACCTPAHHH BAAYTH:

e [llarcku aorap +/-2.6%
BCI/I"IKI/I ApyrI/I HapaMCTpI/I ca HpI/ICTI/I 34 KOHCTAaHTHH.

Tesn poOIEHTH ca OIPEAEACHH Ha 0a3a Ha OCPEAHEHHTE BAAYTHH KYPCOBE 32 IIOCACAHHTE 12
Mecena. AHAAM3BT HA YyBCTBHTEAHOCTTA CE 0A3Mpa HA MHBECTHUIMHTE Ha /APYKECTBOTO BBB
pUHAHCOBH HHCTPYMEHTH B YyKACCTPAHHA BAAYTA, ABP/KAHI KbM KPas HA OTYETHUA IIEPHOA.

31 aexkemspm 2013 1.

IToBumenue Ha Kypca
Ha OBATAPCKHA AEB

ITonmxenne Ha Kypca
Ha ObATapCKHA A€B

Heren CobGcrBen Heren CobGcrBeH
duHaHCOB KaInTaA (UHAHCOB  KammTaA
pesyarar pesyarar
‘000 aB. ‘000 as. ‘000 asB. ‘000 asB.
[Harckn aoaapu (+/- 2,1 %) (11) (11) 11 11

31 aexemspu 2012 1.

IToBumenue Ha Kypca
Ha OBATAPCKHA AECB

ITonmxenne Ha Kypca
Ha OBATAPCKHA ACB

Heren CobGcrBen Heren CobGcrBen
dunaHCOB KAIIUTAA ¢duHAHCOB  KammTaa
pesyarar pesyarar
‘000 aB. ‘000 as. ‘000 as. ‘000 as.
[MMarcku porapu (+/- 2.6 %) (14) (14) 14 14

27.3 Amnaau3 Ha KPEAUTHHUA PUCK

KpeAuTHuAT prCK IIPEACTABAABA PHCKBT AAACH KOHTPATECHT Ad HE 3AIIAQTH 3aABAKEHHUETO CH
KbM ApyxKecTBOTO. ApPYKECTBOTO € H3AOKEHA HA TO3M PHCK BBB BPB3KA C PASAMIHHI
pUHAHCOBM MHCTPYMEHTH, KATO HAIp. NIPH Bb3HUKBAHE HA B3EMaHHA OT KAHEHTH,
ACIIO3UPAHE HA CPEACTBA, HHBECTUIIMH B OoOAmranmu n Apyru. Msaaramero ma ApyxectBoro
HA KPEAUTEH PHCK € OTPAHHYECHO AO pa3Mepa Ha OAAAHCOBATA CTOHHOCT Ha (PHHAHCOBUTE
aKTUBH, IIPU3HATU B KPas Ha OTYETHUA IIEPUOA, KAKTO € IIOCOYEHO TTO-AOAY:
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2013 2012
‘000 aB.  “000 asB.

I'pyrn prnascoBH aKTUBH — OAAAHCOBH CTOMHOCTH:

(OrraHCOBU aKTHBH, ABPKAHU 34 THPIyBaHe 1411 940
Bsemanwus 1o pero caeaxu 536 933
Tbprosckn B3eMaHUA 183 350
Bsemanms or cebp3anm Amra 370 395
[Tapy 1 mapuyaHNT €KBUBAACHTH 8 203 5256
Basaancosa croiinoct 10 703 7 874

,A,py)KCCTBOTO PCAOBHO CACAHM 32 HCHU3IIPAHCHHCTO Ha 3aADBAKCHHATA HAa CBOM KAMCHTH U
APyTH KOHTPArc¢HTH, YCTAHOBCHHM HHAHUBUAYAAHO HMAW HaA IPyHIIHd, H H3IIOA3Ba Ta3n
I/IHqDOpMaLII/IH 3a KOHTpOA Ha erAI/ITHI/IH pI/ICK.

27.4 Amnaaus HAa AUKBUAHUSA PUCK

AVMIKBUAHHAT PHCK IIPEACTABAABA PHUCKBT APYKECTBOTO Ad HE MOXKE Aa IIOraCH CBOHTE
3aAbAKEHHA. APYAKECTBOTO ITIOCPEINA HYAKAHTE CH OT AHKBHAHH CPEACTBA, KATO BHUMATEAHO
CAEAM TIAQIIIAHUATA ITO IIOTACUTEAHNTE ITAAHOBE HA ABATOCPOYHHUTE (PUHAHCOBH 3aAbAKECHIA,
KAKTO M BXOAAIIHUTE M M3XOAAIIM HAPHUYHM IIOTOIH, BB3HUKBAIIM B XOAA HA OIEpPATUBHATA
AcitnocT. HyxAnTe OT AMKBHAHE CPEACTBA CE CACAAT 32 PASAMYHH BPEMEBU IIEPHOAHU -
EKEAHEBHO M EKECCAMHYHO, KakTO M Ha ©Oasata Ha 30-AHeBHH mpormosu. Hyxawmre or
AUKBUAHH CPEACTBA B ABATOCPOYEH IAAH - 3a mepuoau or 180 m 360 amm, ce ompeaeasr
MECEYHO.

Kem 31 aexemspu 2013 r. maasexkure Ha AOTOBOPHHTE 3aABAKEHHA Ha /APyKecTBOTO
(CHABPIKAIIY AUXBEHU ITAAIIAHHUA, KBACTO € IIPHAOKIMO) €2 OOODIIIEHH, KAKTO CACABA:

31 aexemBpu 2013 r. Ao 6 mecera Me>xay 6 1 12
Mecera

‘000 aB. ‘000 aB.

3aAbAKEHUA KbM KATEHTH 7577 -
TBproBekn 3aAbAKEHHA 5 3
3aABAKECHHA KbM CBBP3aHI AHITA 13 -
OG0 7 595 3

B IpeAXOAHHAT OTYETEH IIEPHUOA ITAACKITE HA AOTOBOPHUTE 3aABAKEHHUA HA APYKECTBOTO ca
0000IIIEHN, KAKTO CAEABA:

31 aexemBpu 2012 r. Ao 6 mecera Me>xay 6 1 12
Mecerna

‘000 aB. ‘000 AB.

3aABAKEHNA KbM KAUCHTHU 4740 -
TBproBekn 3aAbAKEHHA 17 2
3aABAKEHNA KbM CBBP3AHI AHIIA 90 -

OO61mo 4 847 2
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CTOﬁHOCTHTC, OIIOBECTCHH B TO3W AHAAM3 HA ITAACKHUTC HA 3aADBAKCHUATA, IIPCACTABAABAT
HCAMCKOHTHPAHHUTC ITAPUYHH IIOTOIIM IIO AOTOBOPHTC, KOHMTO MOTaT Aa CC pasAUYaBaT OT
DaAaHCcoBHUTE CTOMHOCTH HA 3AADBAKCHHUATA KbM OTUYCTHATA AATa.

®@UHAHCOBHUTE AKTUBH KATO CPEACTBO 32 YIIPABACHHE HA AMKBUAHUA PUCK

[Ipu oreHABAHETO M YIPABACHHETO HA AUKBHAHHA PUCK APYKECTBOTO OTYHTA OYAKBAHUTE
IIAPUYHE IIOTOIH OT (PUHAHCOBH HHCTPYMEHTH, ITO-CIEIHAAHO HAAMYIHHUTE ITAPHIHN
CPEACTBA M THPrOBCKM B3eMaHHA. Haamgmmre mapuasm pecypcw M THPTOBCKH B3€MAHHA HE

HAABHITIABAT 3HAYHUTCAHO TCKYIITUTC HYKAH OT U3XOAAII ITAPHUYICH IIOTOK.

28 Kareropum (pmHAHCOBHU aKTUBU U ITACUBU

barancosure croiimoctn Ha (pUHAHCOBHTE AKTUBM M IIaCHBH Ha /ApPYKECTBOTO MOIaT Aa

6”bAaT TIPCACTABCHHU B CACAHHUTC KATCTOPUI:

duHaHCOBU AKTUBU 2013 2012
‘000 aB ‘000 aB
(DuHAHCOBM aKTUBHU, ABPKAHHU 32 THPIYBaHE 1411 940
KpeauTn u B3emanms:
Bsemanms o perro caeaku 536 933
Tbprosckn B3eMaHMA 183 350
Bsemanmsa ot cBbpp3ann Amua 370 395
[Tapy 1 mapyuaHNT €KBUBAACHTH 8 203 5256
10 703 7 874
DUHAHCOBHU ITACUBU 2013 2012
‘000 aB ‘000 aB
Herexyrmu macusu:
TbproBckn 3aAbAKCHHA 2 6
Texyru macuBu:
3aAbAKEHUA KBM KATEHTH 7577 4740
TbproBekn 3aAbAKEHHA 8 19
3aABAKEHHA KbM CBBbP3aHI AHIIA 13 90
7 600 4 855

29 TIloawTHKa ¥ IPOLEAYPH 34 VIIPABACHHE HA KAITMTAAA

L[eAI/ITC Ha APYH(CCTBOTO BBB BPBb3Ka C YIIPABACHHNC HA KaIIUTaAa Ca:

* A2 OCHUTYPH CITOCOOHOCTTA Ha APYKECTBOTO AQ IIPOABAKH Ad CHIIECTBYBA
KaTO AEMCTBAINIO PEAIIPUATHUE;

* Aa CITa3Ba HAA3OPUTE U3UCKBAHUA,

* Aa CITa3Ba BHTPEIIHUTE IIPABUAA;

° A2 TIOACHTYPSABA PACTAINA PEHTAOMAHOCT Ha KAITUTAAA 32 AKIIHOHEPHTE;

L Aa IIPUBAWTYA KAUCHTH,
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o A2 PA3IIHPABA IIPEAAATAHUTE YCAYTH;

o A2 TIOBHUIIIABA KAYECTBOTO Ha OOCAY/KBAHE HA KAUCHTUTE CH;

o A2 TIOBHUIIIABA KBAAMMDHUKAIIIATA HA IIEPCOHANA;

° Aa BHEAPSIBA HOBH COMDTYEPHIU IIPOAYKTH, Ad TIOBUIIIABA €(PEKTUBHOCTTA HA

paboTa, Aa aBTOMATHU3NPA IIPOLIECHTE;

L Aa ITOBHIIIAaBa KAYECTBOTO HA B”prCH_IHI/IH KOHTpOA.

ApyAKecTBOTO CAGAM €KEAHEBHO CBOHUTE ITOKA3ATEAM 32 KAIIMTAAOBA AACKBATHOCT U
AMKBHAHOCT., KOUTO €2 HOPMATHBHO ornpeAeseHr B Hapeaba 35 32 kanmmTaAoBaTa aA€KBATHOCT
1 AMKBHAHOCT Ha MHBECTUIIMOHHHTE ITOcpeAHuIr Ha Komucusara 3a dpunancos Haazop. Bus
BCEKM €AMH MOMEHT COOCTBeHHS KamuTaA Ha byaOpoxspc EAA e HAAXBBPAAA B 3HAYUTEAHA
CTEIIEH pa3Mepa Ha KAITUTAAOBHTE M3UCKBAHMA 32 IIOKPUBAHE HA BCHYKH PHCKOBE, CBbP3aHH C
aetinocrra Ha Apyxectsoro. Kem 31.12.2013 r. mpepurienneTo Ha cOOCTBEHHA KAITHTAA HaA
KAITUTAAOBUTE M3WCKBAHHUSA 32 ITO3UIIMOHEH, KPEAUTEH, BAAYTCH, OIEPATUBEH H CETHAMEHT

puck o Hapeaba 35 e 2 680 x. .

Kom 31.12.2013 r. oOmma pasmep Ha cpeacTtBara, kKouto byabpoxspc EAA 3aaeas 3a
IOKpPHBAaHE Ha PUCKOBETE, Bb3AU3a HA 575 X.AB. KoMITOHEHTHTE Ha KAIIMTAAOBHTE M3UCKBAHHSA
Ca IIPEACTABEHU B TAOAHIIATA IIO-AOAY:

Hanmenosanue KaIInTAAOBO
M3UCKBAaHE
‘000 aB

Kpeanren puck 135
[Tosurmonen puck 169
Baayren puck 81
Omneparonen puck 190
OO0110 KANUTAAOBH U3 CKBAHUA 575

ApyAKecTBOTO YIPaBAfIBA CTPYKTYpaTa Ha KAIIMTAaAd M IIPABH HEOOXOAMMHUTE IIOIPABKUA B
CHOTBETCTBHE C IIPOMEHHTE B MKOHOMUYECKATA OOCTAHOBKA M PHUCKOBUTE XapaKTEPUCTHKI HA
CHOTBETHHTE AKTUBH. 32 A2 IIOAADPKA MAU KOPHTHPA KAIIUTAAOBATA CTPYKTYpa, APyAKecTBOTO
MOKE A IIPOMEHH CyMaTa HA AUBHAEHTHUTE, U3IIAAIIAHU HA AKITMOHEPHUTE, AA BbPHE KaIllUTaA
HA AaKIIMOHEPHUTE, AAd EMUTHPA HOBMU AKIUM HMAM A2 IIPOAAAE AKTHUBM, 32 Ad HAMAAU
3AABAKEHHATA CH.

ApyxecTBOTO HE € IPOMEHAAO IIEANTE, IIOAMTHKUTE M IIPOIECHTE 3a YIPABACHHE HA
KAIIUTaAd, KAKTO M HAYMHA HA ONPEACASHE HA KaIIUTaAa IIPE3 IIPEACTABEHUTE OTYETHU
IIEPHUOAH.

30 OmpeaesdaHe HA CIPABEAAUBATA CTOHHOCT

CrpaBeaAnBaTa CTOMHOCT Ha (DHHAHCOBUTE AKTUBU U IACHBH THPIYBAHU HA AKTUBHH I1a3apU
(KaKBHTO Ca IYOAMYHO TBPIYEMUTE ACPHUBATHBHM M THPIYEMM IIEHHU KHIKA) € OasupaHa Ha
ITA32PHU KOTHPOBKH KBM TIOCAEAHA AATa HA THhpryBaHe 3a roamHarta. PuHAHCOB aKTHB ce
CuMTa 32 THPIYBAH HA AKTUBEH 11432, 4KO ITA3apHHUTE KOTUPOBKH Ca HAAMYHU OT Oopcw,
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AMADBPH, OPOKEPH H T.H., T€3N IIEHN CE IPEACTABAT KATO PEAAHN M PEAOBHO OCBIIECTBABAHM
ITA3APHU CACAKH.

CrpaBeaAnBaTa CTOMHOCT HA (PUHAHCOBU AKTHBH, KOMTO HE CE THPIYBAT HA AKTUBEH 11a3ap CE
OIIPEAEAAT UPE3 HM3IOA3BAHE HAa TEXHHKH 32 OILEHKA. APYKECTBOTO H3IIOA3BA PA3AHYHU
METOAM 32 OIEHKA M IPEAIIOAOKEHHUSA, OASHMPAHH HA ITa3aPHU YCAOBHfA, CBIIECTBYBAIIH KbM
Kpas Ha TOAMHATA .

ApyxecTBOTO KAaCH(HUITHPA OLEHABAHETO IO CIPABEAAMBA CTOMHOCT YpE3 M3IIOA3BAHE HA
iiepapxus Ha OLEHKHUTE 110 CIIPABEAANBA CTOMHOCT, KOATO OTPa3fABA 3HAYMMOCTTA HA BXOAHUTE

AAHHU, W3IIOA3BAHN HpI/I OHpCAeAHHC Ha OLICHKUTC.

CIIpaBCAAHIBA CTOMHOCT UM CACAHUTC TPH HHUBA:

® [lasapHu KOTUPOBKH OT aKTHBHH I1a3apu (HuBO 1).

I/IepapXHHTa 32 OT4YHTAHEC IIO

® BXOAHM AQHHU, PA3AUYHHU OT Ia3apHUTE KOTHPOBKU, U3ITOA3BAHM IIPH HUBO 1, KOUTO
ca HaDAFOAQBAHU 32 AQACHH aKTHBI AUPEKTHO MAH HHAUPEKTHO (HHBO 2).

® BxoAHHE AaHHH, KOUTO He ca 0a3upaHu Ha HAOAFOAABAHU I1a3aPHU AAHHU (HHBO3)

CaeaBaraTa TAOAMIIA TPEACTABA AHAAU3 HA HepapxuATa 32 OTYMTAHE IIO CIPABEAAHBA
CTOMHOCT Ha (puHaHCOBUTE aKTHBH HA ApyiKecTBOTO 110 BuAOBE KbM 31 Aekemppu 2013:

Huso 1 Huso 2 Huso 3 OG0
‘000 as. ‘000 aB. ‘000 as. ‘000 as.
I'pynu ¢pusaBCOBU AKTHUBU ABPIKAHH 32
ThpPryBaHe
Axrn 764 - 273 1037
AJAAOBE B KOAEKTUBHU MHBECTUIIMOHHN 317 - - 317
cxemu (KHC)
ObAmrarm - 40 - 40
ALIK 17 - - 17
1098 40 273 1411
AaHHHITE 32 IPEAXOAHHA OTYETEH IIEPHOA MOIAT Ad OBAAT IIPEACTABEHH KATO CACABA:
Huso 1 Huso 2 Huso 3 (015311(0)
‘000 as. ‘000 aB. ‘000 as. ‘000 as.
I'pynu ¢puHaHCOBU AKTHUBHU ABPIKAHH 32
ThpPryBaHe
Axrun 646 - 3 649
AJAAOBE B KOAEKTUBHU MHBECTUIIMOHHN 7 - - 7
cxemu (KHC)
OO6Aurarmm - 142 - 142
ALIK 142 - - 142
795 142 3 940
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31 CuOuTHma caeA AATATA HA OTYETA

He ca Bp3HMKHAAM KOPHIHPAIIN CHOUTHA UAU 3HAYUTEAHH HEKOPUTHPAIIM CHOHTHA MEHKAY
Aatara Ha (PUHAHCOBUA OTYET U AATATA HA OAOOPEHHETO MY 34 ITIYOAHUKYBAHE.

32 OpaobOpenne Ha PUHAHCOBHUA OTUET

®unancosusar order kpM 31 AekemBpu 2013 r. (BKAIOYHTEAHO CpaBHUTEAHATA MHAOPMAITHA)
e opo0pen u npuer ot CbBera Ha Aupekropute Ha 26 mapT 2014 1.



