OBOBLLEHNE HA AHATU3A U BAKNTIOYEHUATA HA MOHUTOPUHIA HA ,,BYJIEPOKBPC” EAL, 3A
KAYECTBOTO HA U3NBbNHEHUE HA HAPEXOAHWATA 3A 2024 r. (no un. 3, naparpa¢ 3 ot JenermpaH
pernameHT 2017/576)

0O6wa nndpopmauusa

,Bynbpokbpc” EAL], B KauecTBOTO cU Ha MHBecTUUMOHEH nocpeaHuk (UM), nybamkysa MHbopmauus 3a
BOAELWMTE NO OTHOLEHME Ha 06eMnUTe Ha TbProBMUs NeT MecTa 3a M3NbJ/IHEHME, 33 BCUYKU U3MBIHEHU
HaperK4aHUA Ha KAWEHTU, B 3aBUCUMMOCT OT K/laca pUHAHCOBU MHCTpymeHTn (PU). UHdopmaumaTa 3a
BOAELWMTE MET MecTa Ha M3NbJIHEHME MpeaocTaBs MHOOPMAUMA MOOTAENHO 33 HenpodecMoHaNHU
WMHBECTUTOPM M 33 NPOPECMOHANHU UHBECTUTOPU, NpeacTaBeHa B TabnvyeH Bug, 3a BCceKM Knac OU.
HactoawaTa nybamMkaumsa cbabpKa AaHHKW 33 BOAELWMTE MO OTHOWEHWE HAa obemuTe HA TbpProswus,
MecCTa 3a U3nbaHeHue 3a nepuoga ot 01.01.2024 r. go 31.12.2024 r. snbnHeHMeTo Ha caenkun c ®U ce
ocbllecTBABA MNpW crnas3BaHe Ha [loAMTMKATA NO M3NBJAHEHWE Ha K/AMEHTCKM Hape)KgaHuAa B
,Bynbpokbpc” EALl. KnueHTCKUTe HapexaaHuA ce U3Nb/HABAT Ha MeCTa 3a TbProBMA N M3BBH MACTO 33
Tbprosusa - OTC nasap. HapexaaHua 3a PUHAHCOBU MHCTPYMEHTM, AOMNYCHAaTU A0 TbpProBuA Ha
,bbnrapcka ®oHgosa Bbopca” A ce M3MbAHABAT Ha pPeryivpaH nasap M ce CcYuTaT 33 HaCOYEeHMU
HapergaHuAa. HapexaaHumaTta 3a GUHAHCOBU MHCTPYMEHTM, AOMYCHATM A0 Tbprosua Ha ,bbarapcka
doHpoBa bopca” Al, HO NogaAeHN 3a U3NbJHEHUE U3BBH PEry/iMpaH nasap, ce U3NbJHABAT Cbr/1acHO
WMHCTPYKLUMM Ha KIMEHTA, NpU cnassaHe Ha [MoanTuKata no usnb/IHEHUE HA KAMEHTCKU HapeXaaHuA B8
,Bynbpokbpc” EAL.

KnacoBe MHCTPYMEHTH, BK/IIOYEHU B aHa/IU3a:
© KanuTanoBu MHCTPYMEHTU — aKLUW;
® IbAroBM MHCTPYMEHTU — 06 MraLmm, MHCTPYMEHTM Ha NapuyHMA nasap;

® bopcoBo TbpryBaHu poHA0Be — 60PCOBO TbpryBaHu GoHA0Be, 6OPCOBO TbpryBaHu obaMraLmmn u
6opcoBo TbprysaHu ctoku (ETF, ETN, ETC);

o [lpyrv MHCTPYMEHTU — NpaBa, KOMMEHCATOPHM 3anNnCK, KOMNEHCAaTOPHU BoHOoBeE.

® BanyTHu aepusaTi — GoYbPCK M ONLLMM, AOMYCHATM A0 TbProBUA Ha MACTO 33 TbProBMs; Cyanose,
dopybpaM 1 ApYyrn BanyTHN AepUBaTUBY;

e [loroBopu 3a pasnumka — CFD Bbpxy akuunm, CFD Bbpxy nHaekcu, CFD Bbpxy CTOKM

Mudopmaumsa no un. 3, naparpad 3, ot lenernpaH pernament 2017/576:

a) ObscHeHue HA OMHOCUMEAHOMO 3Ha4YeHue, Koemo NocPedHUK M e omoan Ha U3MbaAHeHUe Kamo
yeHa, pasxodu, CKOPOcm, 8ePOAMHOCM HA U3MbAHEHUE Ha HapeXAaHemo usau 8cAKO Opy2o
cbobpaxceHue, 8KAIOYUMENHO KayecmeeHU (hakmopu npu oUeHKa Ha Ka4ecmeomo Ha U3MbAHEHUe;



OTHOCUTEeNHATa 3HAYMMOCT, KoAaTo ,bynbpokbpc” EALL e oTAan Ha daKTopuUTE 32 U3NDBJIHEHNE MOXKE A3
6bae nogpobHo pasriegaHa B T. 3 ,daKTopu 3a Hali-g06po U3NbaHeHWe” oT ,,MonnTUKa 3a
N3NbJIHEHNE Ha KIMEHTCKU HapeXaaHma"“.

3a nocTuraHe Ha Hali-4o6pPO U3NbHEHWE HA KIMEHTCKUTE HapeKaaHus, ,,bynbpokbpc” EAL npeueHnBa
OTHOCUTENHATa 3HAYMMOCT Ha ciegHuTe hakTopu:

o LleHa;

e Pasxoau;

® BepoAaTHOCT 3a U3NbJ/IHEHWUE;

o CKOPOCTTa Ha U3MbJIHEHME;

e O6em/pasmep Ha HapeaaHeTo;
o OCUTypEeH CETBLIMEHT;

® BuA 1 CHLLHOCT Ha HapeXaaHeTo;

o [lpyru GpakTopK, CBbP3aHM C U3MbAHEHME HA HapeXaaHeTo

6) OnucaHue Ha 6CAKAKBU MeCHU 8Pb3KU, KOHAUKMU Ha UHMepecu No omHoweHue Koemo u da 6usno
om mecmama 3a U3nvaHeHUe Ha HapexoaHuama;

,,Bynbpokbpc” EAl HAMa TeCHU BPb3KK, KOHDJIMKTU Ha MHTEpecH M Apyra oblia cobCcTBEHOCT Mo
OTHOLLEHME Ha KoeTo U Aa 6110 OT MecTaTa 3a U3NbAHEHWE HA HapexKaaHuaTa. ,bynbpokbpc” EAL ce
rPUXN A3 He OCbLUECTBABA AUCKPUMMHALMA MEXAY MeCcTaTa 3a U3MbJ/IHEHWE, KOUTO Ca Pa3/INYHU OT
daKkTOpUTE 332 U3NBAHEHWNE, OTHACALLM CE 40 CbOTBETHOTO HaperKaaHe.

B) OnucaHue Ha 6CAKAKBU crneyuanHu 002080peHOCMU € 8CUYKU Mecmd 3d U3NbaHeHue no
OMmMHoWweHue Ha U3sbpweHume uau noay4eHuUme nAdujaHuUsa, omcmuvhKu, pabamu uau nosay4yeHu
Henapu4Hu obnaazu;

,Byn6pokbpc” EAl He npunara cneumaiHn 4OrOBOPEHOCTM C PasNMYHUTE MecCTa 3a U3MNbAHEHWUE No
OTHOLIEHME Ha U3BBPLIEHM AN NOYHEHN NNALLAHUA, OTCTbMNKK, HAMaNEHUA UAKU NOAYYEHN HenapuuHu
obnaru.

2) onucaHue Ha d)akmopume, Koumo ca dosesnu 0o npomMsAHd 8 CnNUCvbKa Ha mecmama 3a
UusrnvsiIHeHuUe, 8K/1l04YeHU 8 nosaumukama 3a u3nvsHeHue Ha nocpedHuna, O0KO maKaeda npomMmsAHa e
Hacmwvnuna,

3a pasrnexgaHua nepmog 01.01.2024 go 31.12.2024 r. He ca HaAMYHM HOBK PaKTOpPM, KOMTO Aa ca
[0BeNN 00 NPOMAHA B CMMCbKA Ha MecTaTa 3a U3Nb/HEHWEe, BKAtOYEHU B [oANTMKATA 33 U3NbAHEHUE
Ha K/IMEHTCKMN HapexgaHus, npueta ot CA ,,bynbpokbpc” EAL Ha 30.01.2020 r.



0) obacHeHuUe HaO MOBA KAK HAYUHb M HA U3MbsHeHUe ce pa3au4yasd 8 3aeucumocm om
Kameaopu3ayuamad Ha KaueHmume, Ko2amo NocpedHUKbm mpemupa Kamez2opuume KaueHmu rno
pasau4yeH HA4YUH U Ko2amo moli moxe 0a 3acezHe 002080peHOCMuUme 3d U3nbsHeHuUe Ha
HapexoaHus;

BCUYKKM KAMEHTU Ha ,,bynbpokbpc” EALL ce TpeTupaT paBHOCTOMHO, HE3aBUCMMO OT KaTeropmsaumaTa
UM,

e) obacHeHue danu dpyau Kpumepuu ca bunu npednoyemeHu nped HenocpedcmeeHaMa yeHa u
pasxooume npu usnvaHeHUe HA HapexOaHuUs Ha KaueHmu Ha ApebHO U KaK me3u Opyau Kpumepuu
€a noeAuAnU 3a ocu2ypsaeaHemo Ha 8b3MOXCHO Hali-006pusa pe3yamam no omHoweHue Ha obujume
pasxodu 3a KaueHma;

,Bynbpokbpc” EAL TpeTMpa BCUYKU KANEHTU PAaBHOCTOMHO, HE3aBUCUMO OT KaTeropmsaumara um,
cbrnacHo 1. 1.1, ,KnneHtn”, un. 8 ot ,lMMonnTUKa 33 U3MbJHEHME HA KANEHTCKM HapexxaaHua“. 3a
nepvoga 01.01.2024 r. no 31.12.2024 r. ,,bynbpokbpc” EALl He e N3N0N3BaN APYr KPUTEPU 3a
onpegensiHe Ha HaN-AObpUA pe3ynTaT, KOMTO Aa e 6K NpeanodYeTeH nNpes HenocpeacTBeHaTa LeHa Ha
WMHCTPYMEHTa U pa3xogmTe 33 U3NbJIHEHME Ha HAapeX4aHeTo.

) 06sCHeHUe HaO Ha4YUHA, N0 KOUMo UHEeCMUYUOHHUAM NOCPEOHUK € U3r036as 6CUYKU OaHHU Uau
cpedcmea, C6bP3aHU C KaYecmeomo Ha U3MbAHEHUE, 8KAIYUMENHO 8CUYKU OAHHU, Ny6AuKyeaHu
AenezupaH pe2namenm (EC) 2017/575;

B pasrnexkgaHua nepuog, ,bynbpokbpc” EALl He e yCTaHOBWA OTKIOHEHMA OT NPUHLUMNMUTE 33
Hal-406po M3NbHEHME, CbFIAcHO ,,[MoMTUKA 33 U3MbHEHME HA KIMEHTCKU HapexaaHua“. Mpu
N3BbPLUBAHE Ha aHa/M3a 3a pasrnexgaHua nepunos ca N3nNon3BaHM N CbOTBETHUTE AAaHHW BbB BPb3Ka C
KauyecTBOTO Ha U3MbJ/IHEHWE Ha HapeXAaHUATA HA KNMEHTH, NyBNKyBaHM Cbr1acHO U3UCKBaHMATA Ha
Denernpan pernament (EC) 2017/575.

3) Ko2amo e NPUAOHCUMO, ONUCAHUE HA HAYUHQ, 10 KOlimo UH8eCmUyuoHHUAM NocpedHUK e
u3nonsean pesyamamume HA KOHCOAUOUPaH 80cmasvyuK Ha OaHHU, cb30adeH 8 cbomeemcmeaue ¢
uneH 65 om Jupexkmuea 2014/65/EC;

Pasnopeabata Ha un. 3, naparpad 3, 6yksa ,3“ ot enermpaH pernameHT 2017/576 e HenpunoKmuma
KbM AeNHOCTTa Ha MHBECTULMOHEH NocpeaHuK , bynbpokbpc” EAL.



