‘BULBROKERS

B cuna ot 19.09.2011 r.
in effect as from 19.09.2011

ObLUM ycnoBus, NPUI10XNMU KbBM
AOroBorPu 3A N3BBPLUBAHE HA
NMOCPEAHUNYECKHN YCIIYTU

OB NMNOJTIOXXEHUA
O6xBart

Yn. 1. Hacroawute O6wm ycnosua ypexaaT
npaegata MW 33aAb/DKEHMATA Ha WHBECTULMOHEH
nocpeaHuk ,BYIBPOKBPC” EAQl (Hapu4yaH no-gony
+VHBECTULMOHEH NOCPEeAHMK”) N KINEHTUTE MY BbB
Bpb3ka C MNpeaocCTaBsHUTE OT MWHBECTULMOHHUSA
nocpeaHuK ycnyrm n AemHocTv no 4yn. 5, an. 2 n 3
OT 3akoHa 3a nasapute Ha  (@UHAHCOBMU
MHCTpyMeHTU (3MDU), KakTo n ycnyrm u AernHOCTH
BbB BPb3Ka CbC CKJ/IIOYBAHETO Ha CAenku C
yyxaecTpaHHW cpeacTBa 3a MawaHe, CbriacHo
npuTexaBaHW OT HEro SINLEH3N.

AaHHM 3a NHBECTULLMOHHUSA nocpegHuk

Yn. 2. (1). HanmeHoBaHwueTO, noa KOeTo
MHBECTULMOHHUAT NOCPeaHNK U3BbPLUBA AEAHOCT, €
,BYNBPOKbBPC” EAL, w3NMCBaHO Ha aHIINIACKK
e3nk ,Bulbrokers” EAD.

(2). BYJIBPOKBPC e eaHONNYHO aKUMOHEPHO
APYXeCTBO CbC cepanuvuie U agpec Ha ynpasrieHue
B rp. Codwua, parioH ,Cpepeu”, 1504, yn.
,LenHoBo” N° 7, TenedoH: + 359 2 4893 712 n +
359 2 4893 753, d¢akc: + 359 2 4893 788,
eneKTpoHeH aapec:

www.bulbrokers.com, eNeKTPOoHHa
nowa: office@bulbrokers.com "
sales@bulbrokers.com.

(3). BYJIBPOKBbPC e BnucaHo B TbproBckus
perucTbp, BOoAeH OT AreHuMsiTa Mo BMNUCBaHUATA
nog EMK 115152520.

(4). WHBECTUUMOHHUAT NOCPEeAHUK MMa npeamer
Ha AeNHOCT, KaKTo cneaBa:

1. MHBECTULMOHHN YCNYyrn U AENHOCTU:

- npneMaHe W npeaaBaHe Ha HapexiaaHua BbB
BPpb3Ka C LUEHHU KHUXa, BK/TIOYNTENTHO
nocpeaAHM4YeCcTBoO 3a CKJilouBaHe Ha CAENIKU BbB
BPpb3Ka C LEeHHUN KHWXa,

- U3NBbJIHEHWE Ha HapexXxaaHunda 3a NOoKynkKa Waun
npoAa>K6a Ha UeHHU KHUXa 3a CMETKa Ha KJZIMEHTU,

- cAenku 3a cobcTBeHa CMeTKa C LIEeHHW KHUXa;

- yrnpaBneHve, B CbOTBETCTBME CbC CKJ/OYEH C
K/IMEHTa AO0roBOpP, Ha WHAMBMAYyaneH nopTtdeiin,
BK/IOYBALL LIEHHW KHMXa, No cob6CTBEHa MpeueHka,
6e3 crneumnasHu HapexaaHus Ha KJNEHTa;

GENERAL CONDITIONS APPLICABLE TO
CONTRACTS FOR PROVISION OF
INTERMEDIATION SERVICES

GENERAL CONDITIONS
Scope

Art.1. These General Conditions shall regulate the
rights and obligations of investment firm
BULBROKERS EAD (hereinafter referred to as the
Lnvestment firm”) and the clients thereof in
relation to the services and activities under art.5,
par.2 and 3 of the Markets in Financial Instruments
Act (MFIA) provided by the investment firm
pursuant to the license held by the investment
firm.

Data for the Investment Firm

Art.2. (1) The name under which the investment
firm shall perform activity is ,BY/JIBPOKbPC” EAL,
written in English ,,Bulbrokers” EAD.

(2) Investment firm BULBROKERS EAD is a single-
member joint-stock company, having its seat in the
city of Sofia and registered address the region of
Sredets, 1504, 7 Sheynovo str., telephone: + 359
2 4893 712 and + 359 2 4893 753, fax: (02) 9423

120, web address www.bulbrokers.com,
email: Office@bulbrokers.com and
sales@bulbrokers.com.

(3) BULBROKERS is registered in the Commercial
Register kept by the Registry Agency under
number 115152520.

(4) The investment firm has the following subject
of activity:

1. Investment Services and Activities:

- acceptance and forwarding of orders in relation to
securities, including intermediation for the
conclusion of transactions in relation to securities;

- execution of orders for purchase or sale of
securities on account of clients;

- securities transactions at the Company’s own
expense;

- management of individual portfolio including
securities, at the Company’s own discretion,
without special client’s orders, in accordance with
an agreement made with a client;
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- NpefoCTaBsAHe Ha MHAMBUAYASIHW UHBECTULMOHHMN
KOHCYnTaumm Ha KINEHT, no cobcTBEHA
WHULMATMBA WAM MO WCKAHE Ha KJAMeHTa, Mo
OTHOLUEHWE Ha eflHa WM NOBeYe CAESIKM, CBbP3aHu
C LEHHU KHUXa;

- MOEMaHe Ha EMUCUM Ha LEHHW KHUXa wu/vnnu
npeanaraHe 3a NbpBOHayasHa npoaax6a Ha UEeHHU
KHUXa npu  ycnoBusita Ha  6e3yc/lioBHO w
HEOTMEHUMO 3ab/KEHNE 3a
3anucBaHe/npuaobuBaHe Ha UEHHUTE KHWXa 3a
cobcTBeHa CMeTKa;

- npeanaraHe 3a nMbpBOHayanHa npoaaxba Ha
LEeHHM KHUXa 6e3 6e3ycnoBHO M  HEOTMEHWUMO
3a4b/XeHne 3a npuaobuMBaHe Ha LEHHUTE KHMXaA
3a cobcTBEHa cMeTKa.

2. loONbAHUTENHN YCNYTK:

- CbXpaHAaBaHe M afiMUHUCTPUPAHE Ha LEHHM KHUXa
3a CMETKa Ha KJIMEHTW, BKJl. NnoneymTesicka AenHoCT
(Abp>XaHe Ha LEHHW KHUXa M Ha Nnapu Ha KJNEHTU
B AEno3uTapHa MHCTUTYUMSA) U CBbpP3aHMTE C Hes
YCNyru Kato ynpasieHne Ha NoCTbhuanTe napudHu
CcpeacTBa/npeaocTaBeHnTe obesneveHuns;

- NpefocTaBsiHE Ha 3aeMy 33 W3BbPLIBAHE Ha
CAENKMN C LEHHWU KHWXa, MPW yCloBME, Ye NIULETO,
KOeTo MpefocTaBs 3aeMa, y4yacTBa B CAefkaTa npu
YCNOBUWS ¥ MO pea, onpeaeneHu ¢ Hapeaba;

- KOHCynTauun Ha ApyXecTBa OTHOCHO
KanutanoBaTa CTPYKTYpa, npomMuineHaTa
cTpaTterma un CBbp3aHM C TOBa BbBMNPOCU, KaKTOo U
KOHCynTauunm mn ycnyru, CBbp3aHh CbC CnnBaHua u
NOKYyMNKa Ha npeanpunaTtna,

- NpeaocTaBsHe Ha ycnyru, CBbp3aHu C
Yy>XAecTpaHHW cpeacTBa 3a NalwaHe, AOKONKOTO
Te ca CBbp3aHW C NPefoCTaBAHUTE UHBECTULIMOHHU
yCnyru;

- UHBECTUUMOHHWU W3C/IeABaHus n  (UHaHCOBM
aHanusn unu Apyru GopMu Ha o6WM NpenopbKu
CBbP3aHM CbC CAESIKWU C LIeHHU KHUXA;

- YCNyru, CBbp3aHW C AeWHOCTTa Mo MoeMaHe Ha
EMUCUM Ha UEHHM KHUXa W/MnuM npeanaraHe 3a
NbpBOHaYyanHa npoaaxba Ha UEHHM KHWxXa npu
ycnoeusta Ha  6€3yCcNioBHO W HEOTMEHMMO
3a4b/XeHne 3a  3anucBaHe/npuaobuBaHe  Ha
LEHHUTE KHMXa 3a cobcTBeHa CMeTka W no
npeanaraHe 3a NbpBOHayasHa npoaax6a Ha UEeHHU
KHWXa 6e3 6e3ycnoBHO M HEOTMEHUMO 3aAbJIXEHNe
3a nNpuaobuBaHe Ha LEHHUTE KHWMXa 3a cob6CTBeHa
cMeTKa.

3. Vi3BbpwBaHe Ha CAENKU C 4yXAeCTpaHHu
cpeactea 3a nNNallaHe, Bb3 OCHOBa Ha BaangHo
pa3peuleHne, nony4vyeHo npun ycnoeuaTa U No peaa
Ha AelCcTBaLLOTO 3aKoHOAATEeNCTBO.

(5). WHBECTUUMOHHMAT MoCpeAHUK € Mony4dun
nmuyeH3s N2 Pr-03-009/14.07.2008 r. ot
KomucusaTa 3a ¢dUHAHCOB HaA30p 3@ W3BbpLUBAHE
Ha JAeNHOCT KaTo TakbB Ha TepuTopuaTa Ha
EBponeickus cbio3 n EBponenckoTo MKOHOMUYECKO
NPOCTPaHCTBO M B TpeTn Abpxasu. BYJIBPOKBPC e
BMWCAHO B peructbpa Ha WHBECTULUMOHHUTE
nocpeaHunumn, BoaeH oT KomucuaTta 3a @uHaHcoB

- provision of individual investment consultations to
a client at the Company’s own initiative, or upon a
client’s request, with regard to one or more
transactions related to securities;

- subscription of issues of securities and/or offering
for initial sale of securities under the terms of
unconditional and irrevocable obligation for
subscription/acquisition of the securities on the
Company’s own account;

- offering for initial sale of securities without
unconditional and irrevocable obligation for
acquisition of the securities on the Company’s own
account.

2. Ancillary Services:

- keeping and administration of securities at the
clients’ expense, including trustees’ activity
(keeping of clients’ securities and cash at a
depository institution) and the services related
thereto, such as management of the received
cash/granted guarantees;

- granting of loans for the performance of
securities transactions, provided that the lender
participates in the transaction under conditions and
procedure determined by an ordinance;

- provision of consultations to companies with
regard to the capital structure, industrial strategy
and issues related thereto, as well as consultations
and services related to mergers and acquisitions of
enterprises;

- provision of services related to foreign payment
instruments, as long as they are related to the
provided investment services;

- investment surveys and financial analyses or
other forms of general recommendations related to
securities transactions;

- services related to the activity of subscription of
issues of securities and/or offering for initial sale of
securities under the conditions of unconditional and
irrevocable obligation for subscription/acquisition of
the securities on the Company’s own account and
related to offering for initial sale of securities
without an unconditional and irrevocable obligation
for acquisition of the securities on the Company’s
own account.

3. carrying out transactions with foreign means of
payment, based on a valid authorization under the
conditions and the procedure of the acting
legislation.

(5) The investment firm received a license N RG-
03-009/14.07.2008 of the Financial Supervision
Commission for performance of an activity as such
on the territory of the European Union and
European Economic Area and on the territory of
third countries BULBROKERS is registered in the
register of investment intermediaries kept by the
Financial Supervision Commission under N2 Pr-03-
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Haazop, nog N2 Pr-03-09.

(6). BYJ/IBPOKDBPC e nonyunno ypocrosBepeHue
N2 BGROO173, v3ganeHo oT bbarapcka HapogHa
6aHKa, B yBepeHMe Ha TOBa, 4Ye APYXeCTBOTO e
BMMCaHO KaTo PMHAHCOBA MHCTUTYLUMS B Perncrbpa
no 4n. 3, an. 2 OT 3aKOHa 3a KpeauTHuTe
MHCTUTYLNN.

(7). BYJIBPOKBPC e nonyunno ymocroBepeHue
N2 0022683, nsganeHo ot Komucuata 3a 3awuTa
Ha /NMYHWTE [OaHHW, B yBepeHue Ha ToBa, 4ye e
BNUcaHo B Peructbpa Ha aaMUHUCTpaATOpUTE Ha
JINYHW AAHHW U Ha BOAEHUTE OT TAX PErncTpu.

(8). HaapzopbT BbpXY AenHocTTa Ha
BYJIBPOKBPC, B KayecTBOTO MYy Ha WHBECTULMOHEH
nocpeaHuK, ce ocblecTBsaBa OT KomucuaTta 3a
¢punHaHcoB Haasop (K®H), cbc cepanue n agpec:
rp. Codwus, yn. ,lWap nnaHnHa” N2 33.

(9). BYJIBPOKBbPC e wuneH Ha ,bbnarapcka
¢doHooBa 6Gopca - Codus” AO wn uyneH Ha
,LeHTpaneH aenosutap” AL.

MpenocraBsiHM ycnyrm

Yn. 3. (1). BYJIBPOKbBPC ycTtaHoBsiBa Te3n O6wwm
YCNOBMS 3a W3BbPLUBAHE Ha CleAHUTE YCayru wu
NEeNHOCTM CcbrnacHo yn. 5, an. 2 n 3 3MOUN 3a
K/INEHTHN:

1. NHBECTULIMOHHM ycnyrm " AenHoCTK:
(1) npuemMaHe ¥ npepaBaHe Ha HapexaaHWs BbB
Bpb3ka C eAuMH  wunum  nosedye  (UHAHCOBMU
WHCTPYMEHTU, BKJIIOYUTENIHO MNOCPeAHNYEeCcTBO 3a
CK/lOYBaHe Ha cAaenku € (PUHAHCOBU MHCTPYMEHTU;
(2) u3nbnHeHMe Ha HapexaaHust 3a CMeTKa Ha
KIINEHTH.

2. JonbnHutenHn ycnyru: (1) cbxpaHsiBaHe w
aAMUHUCTPUPaHe Ha (GUHAHCOBWM WMHCTPYMEHTM 3a
CMeTKa Ha KJIMEeHTW, BKJ/IIOYMTESIHO MoneyuTencka
AenHoCT (AbpXaHe Ha (UHAHCOBW MHCTPYMEHTU U
Ha Napu Ha KJMEHTU B Aeno3uTapHa MHCTUTYLMA) m
CBbp3aHUTe C Hesa yCayrn KaTo yrnpaBleHue Ha
nocTbNUANTE NapuUyHU CpeacTBa/npefoCcTaBeHuTe
obesneyeHuns; (2) NnpegocTaBsHe Ha 3aeMu  3a
M3BbplIBaHe Ha CAENKM C eauH WM rnosedye
(PWHAHCOBU UHCTPYMEHTU, MpWU YCOBME Ye NnLETO,
KOeTo MpeAocTaBs 3aema, ydacTBa B cAenkaTa npu
ycnoBuMs W MO pep, onpeaeneHn ¢ Hapenba;
(3) npepoctaBsHe Ha  ycnyru, CBbp3aHM C
yyxaecTpaHHW cpeacTBa 3a niallaHe, AOKOJSIKOTO
Te ca CBbp3aHu C NpeAoCTaBSAHUTE MHBECTULMOHHU
ycnyrn;  (4)  VMHBECTMUMOHHM  U3cneaBaHus WU
puHaHcoBN aHanuM3n wunm apyrm dopmMm Ha obwm
NpenopbKu, CBbp3aHW CbC cAeNkn € (HUHAHCOBMU
WHCTPYMEHTW.

(2). ®uWHaHCOBM WHCTPYMEHTM — nMpeaMeT Ha
ycnyru no an. 1, moraTt ga 6bAaaTt UEHHW KHMXa M
MHCTPYMEHTU, Pas/IMyHN OT LEeHHWN KHWXa, KaKTo ca
onpeaenerHu B un. 3 3MOU.

09.

(6) BULBROKERS received a certificate N9
BGR0O0173, issued by the Bulgarian National
Bank, stating that the company is registered as a
financial institution in the register under Art. 3,
para. 2 of the Law on Credit Institutions.

(7) BULBROKERS received a certificate N2
0022683 issued by the Commission for Personal
Data Protection, stating that it is entered in the
register of data controllers and registers kept by
them.

(8) The supervision over the activity of
BULBROKERS, in its capacity of investment firm,
shall be carried out by the Financial Supervision
Commission (FSC), having its seat and registered
address: the city of Sofia, 33 Shar Planina str.

(9) BULBROKERS is a member of Bulgarian Stock
Exchange - Sofia AD and member of Central
Depository AD.

Provided services

Art.3. (1). BULBROKERS establishes these General
Conditions for the provision of the following
services and activities pursuant to art.5, par. 2 and
3 of the Markets on Financial Instruments Act for
clients:

1. Investment Services and Activities: (1)
acceptance and forwarding of orders in relation to
one or more financial instruments, including
intermediation for the conclusion of transactions
with financial instruments; (2) execution of orders
on account of clients.

2. Ancillary Services: (1) keeping and
administration of financial instruments at the
clients’ expense, including trustees’ activity
(keeping of clients’ financial instruments and cash
at a depository institution) and the services related
thereto, such as management of the received
cash/granted guarantees; (2) granting of loans for
the performance of transactions with one or more
financial instruments, provided that the lender
participates in the transaction under conditions and
procedure determined by an ordinance; (3)
provision of consultations to companies with regard
to the capital structure, industrial strategy and
issues related thereto, as well as consultations and
services related to mergers and acquisitions of
enterprises; (4) investment surveys and financial
analyses or other forms of general
recommendations related to transactions with
financial instruments.

(2). Financial instruments - subject of services
under par.1, may be securities and instruments,
other than securities as determined in art.3 of the
Markets in Financial Instruments Act.
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(3). Te3u obwm ycnosus ce npunaraTt CbOTBETHO
n npu npepoctaBsaHe ot BYJIBPOKBPC Ha ycnyru no
an. 1, cBbp3aHN C KOMMNEHCAaTOPHMU MHCTPYMEHTU MO
CMUCBbNa Ha 3aKoHa 3a CAEeNIKUTe C KOMMEHCaTOpHU
WHCTPYMEHTH.

(4). TMpwu ocblecTBsSBaHE Ha WHBECTULMOHHUTE
ycnyrm u geviHoctn no T. 1, npeanoxeHusa (2) 3a
cmeTKa Ha KNneHTa, BKJIIOYUTENHO npu
OCbLLEeCTBSIBAaHETO UM C KOMMeHCaTopHU
MHCTPYMEHTU cbrnacHo an. 2, BYJIBPOKBPC moxe
Aa CKO4YBa caenkm 3a cobcTBeHa cMmeTKa KaTto
HacpelwHa CTpaHa Ha KAMeHTa WU Aa CK/4Ba
CAeNKM B MU3MbJIHEHME Ha HapexaaHus wunm npwu
ynpaBneHve Ha nopTdenn 3a cMeTka Ha Apyr
KJIMEHT KaTO HacpeLllHa CTpaHa Ha KWeHTa.

(5). MNpaBoto an. 4 He ce npwunara, ako
ynpaxHsBaHeTo My npoTtuBopedn Ha 3MOU,
aKToBeTe MO MpuiaraHeTo My, npaswnata Ha
MSICTOTO Ha M3MbJHeHMe uam  6u  6uno  no-
HebnaronpusaTHO 3a KAWEHTa B CpaBHeHWe C Apyr
HauYMH Ha U3NbJHEHWE HA HapexAaHeTo.

(6). BYJIBPOKBbPC ycrtaHoBsiBa Te3n O6wm
yCcnoBMss W 3a M3BbpLWBAHE Ha CAENKU C
Yyy>aecTpaHHM CpefcTBa 3a nnallaHe.

KnueHT

Yn. 4. (1). KnueHt e $pun3nyecko nnm
IOpMANYECKO NnLEe, KOeTO Ce Moa3Ba OT YCIyruTe no
un. 3, npegoctassHu oT BYJIBPOKBPC.

(2). KnvMeHTUTe Ha WMHBECTULMOHHUS MOCPEAHUK
ce onpeaensat KaTo HenpohecMoHanHW KIANEHTH,
npodecnoHanHu KIMEHTU nnu npueMIMBu
HacpeLWHN CTpaHW Bb3 OCHOBa Ha YC/MOBUA U
Kputepum, 3a/10KEHU B MNpaBunaTa 3a
KaTeropusaums Ha KANEHTH.

AOroBorp
AoroBopHoO Hauano

Yn. 5. BYJIBPOKbBPC npepocrtass ycnyrm no yn. 3
3a CMeTKa Ha K/AMeHTa Bb3 OCHOBa Ha MWUCMeH
[OroBop, CK/oYeH ¢ Hero (Jorosopa).

nPeACTaBMTenCTBO n nermtuMmauumsa

Yn. 6. (1). KnveHTbT MOXe Aa CKIYM AOroeBopa
no 4yn. 5 NMYHO Mnwn 4ypes 3akoHeH npeacTaBuTen
VN MBTHOMOLLHUK.

(2). MNpwu cknoyBaHe Ha AOroBopa 4Ype3 3aKOHeH
npeactaBuTenl  CbWKMAT NpeactaBs  AOKYMEHTH,
yAoCTOBeEpsBallM HaAWYMETO Ha npeacTaBuTesHa
BNacT 3a W3BbpLUBAHE Ha YMpaBUTENHU UK
pasnopeauTenHu AeNHCTBUS C prHaHcoBM
WHCTPYMEeHTHK 3a knueHTa. BYJIBPOKBPC 3aabpxa B
CBOS apxuB nMpenucu OT  AOKYMEeHTUTe o

(3). These General Conditions shall be accordingly
applied upon provision by BULBROKERS EAD of
services under par. 1, related to compensatory
instruments within the meaning of the Transactions
with Compensatory Instruments Act.

(4). In the performance of the investment services
and activities under item 1, suggestion (2) on
account of the client, including wupon their
performance by compensatory instruments
pursuant to par.2, BULBROKERS may enter into
transactions on its own account as a counterparty
of the client or enter into transactions in pursuance
of orders or upon portfolio management on account
of another client as a client’s counterparty.

(5). The right under par.4 shall not apply, if the
exercising thereof contradicts to the Markets in
Financial Instruments Act, the acts related to its
implementation, the rules on the place of execution
or would be more disadvantageous for the client
compared to other means of execution of the
order.

(6). BULBROKERS EAD shall provide investment
consultations to a client or manage a portfolio only
if there is a concluded contract with an investment
consultant.

Client

Art.4. (1). Client shall be a natural person or legal
entity using the services under art.3, provided by
BULBROKERS.

(2). The clients of the investment firm shall be
determined as non-professional clients,
professional clients or eligible counterparties on the
grounds of conditions and criteria set forth in the
Rules for Clients Categorization.

CONTRACT
Contractual Basis

Art.5. BULBROKERS shall provide services under
art.3 on account of the client on the grounds of a
written contract, entered into with it (the
Contract).

Representation and Identification

Art.6. (1). The client may enter into the contract
under art.5 in person or by the client’s legal
representative or proxy.

(2). Upon entry into of the Contract through a
legal representative the latter shall present
documents certifying the presence of
representative authority for performance of
management acts or acts of disposal with financial
instruments for the client. BULBROKERS shall keep
in its records copies of the documents under the
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npeaxoaHoTo n3peyeHue, 3aBeEpPEHU oT
npeacrtrasutenda c ,BApPHO C opmrMHana”, AaTta u“
noanunc.

(3). CkntoyBaHe Ha AOroBOpa Ypes3 MbJHOMOLLHMK
e [JOoMyCTMMO CaMO ako ce MpeAcTaBM HoTapuasaHo
3aBepeHo MbAHOMOLUHO, KOeTo cbAbpXKA
npeacTaBuTeNHa BNacT 3@  WM3BbplIBaHe Ha
ynpaBuUTENHW WM pas3nopeauTenHn [LeicTBus C
(bUHAHCOBM  MHCTPYMEHTM UM dekfapauus  oT

previous sentence certified by the representative
by “this is a true copy of the original”, date and
signature.

(3). Entry into of the Contract by a proxy shall
only be admissible, if notarized power of attorney
is presented containing representative authority for
performance of management acts or acts of
disposal with financial instruments and a
declaration from the proxy that the proxy does not

ObAHOMOLWIHWKE, Y€ He U3BbpWBa MO 3aHATME
caenkn ¢ GUHaHCOBM MHCTPYMEHTU, KaKTO U Ye He
€ M3BbpLIBan Takuea CcAefkW B eAHOroAuLleH CpokK
npean ckal4yBaHe Ha aorosopa. MIHBECTUUMOHHUAT
nocpeaHWK 3aabpika 3a CBOS apxvB AeKnapauusarta
M OPUrMHANHOTO NBJHOMOLWHO MO NpeaxoAHOTO
um3peyeHne, CbOTBETHO HOTapuanHO  3aBepeH
npennuc oOT Hero. AKO MbJHOMOWHOTO e C
MHoOrokpaTtHo pgelictene, BYJIBPOKBPC 3aabpxka
KOMWe OT Hero, 3aBepeHo OT MbJHOMOLWHWKA U OT
nvue oT oTAena 3a BbTpelweH KOHTPOo.

OHPaBOMOI.I.IeHM inda  MACTO Ha CKJIl0YBaHe

Yn. 7. (1). MNHBECTULMOHHUAT nocpeaHunK
CK/NloYBa AO0roBopa caMo 4pe3 dusnyecku nuua,
Kouto paboTaAT no poroBop 3a Hero u ca: (1)
6pokepu, (2) cnyxutenun Ha otaen ,Pabota c
KnneHTn”, (3) W3NBAHUTENHWM AUPEKTOPM  UIU
npokypuct Ha BYJIBPOKbBPC.

(2). KnneHTsT, CbOTBETHO HEeroBuaT
npeacTtaBuTen, NoanuMcea AoroBopa B NMPUCHbCTBUETO
Ha nuue no an. 1, cneag kato 6bae npoBepeHa
CaMONMYHOCTTa Ha  K/AMEHTa WaW  Herosus
npeacrasuTen, KaKTo " HannMumeTo Ha
npeacTaBUTENHa BNAacCT 3a KJIMEHTa Npu CKAOYBaHe
Ha Aorosopa 4ypes3 npeacTaBuTen.

(3). BYNBPOKbBPC cknto4yBa forosopu no 4ni. 5
CaMo BbB BMUCaH B perncrbpa Ha MHBECTULMOHHUTE
nocpeaHuum, BOAEH oT KO®H, aapec Ha
ynpaBneHue, KNoH nnn ogpuc.

annO)KVIMOCT Ha o6wuTe ycnoBus

Yn. 8. (1). BYJIBPOKBPC ckniouBa norosopute C
KNIMeHTUTe cu Npu Te3n obLwn ycnosums.

(2). B porosopa MoraT ga ce cbabpXxaT
OOMBAHUTENHW KNnay3u WAW OTAENHW Knaysu, B
OTKNOHeHWe oT obLunTe ycnoBus, caMo ako Te He
npoTuBopevaT Ha uMNepaTMBHM pasnopeabu Ha
3aKoHa.

(3). lMpu BKAOYBaAHe B A0OroBopa Ha kKraysu
cbrnacHo an. 2, B OTHOWeEHUATa  Mexay
BYJIBPOKBbPC 1 knueHTa no TO3M AOroBop ce
npunarat Te3n Knaysu, a He NpoTMBOpeYalnTe UM
Knay3u oT obwunTe ycnosus.

UHdbopmaumsa BbB Bpb3ka C JOroBopa

Yn. 9. (1). MNMpean cknoyBaHeTo Ha Aorosopa C

perform by occupation transactions with financial
instruments, as well as that it has not performed
such transactions for a period of one year prior to
the entry of the Contract. The investment firm shall
retain in its records the declaration and the original
power of attorney under the previous sentence,
respectively a notarized copy thereof. If such
power of attorney has a repetitve operation,
BULBROKERS shall retain a copy thereof certified
by the proxy and by a person from the internal
control department.

Authorized Persons and Place of Conclusion

Art.7. (1). The investment firm shall enter into the
Contract only by natural persons working under a
contract fort the investment firm and who are: (1)
brokers, (2) employees of the department "Client
service", (3) executive members of the Board of
Directors or procurators of the investment firm.

(2). The Client, respectively the client’s
representative, shall sign the Contract in the
presence of a person under par.1, after the identity
of the client or the client’s representative is
verified, as well as the presence of representative
authority for the client upon entry into of the
contract by a representative.

(3). BULBROKERS shall enter into contracts under
art.5 only on a registered address, in a branch or
office registered in the investment firm register
kept by the Financial Supervision Commission.

Applicability of the General Conditions

Art.8. (1). BULBROKERS shall enter into the
Contracts with its clients subject to these General
Conditions.

(2). The contracts may contain additional clauses
or separate clauses deviating from the general
conditions, only if they do not conflict with
imperative provisions of the law.

(3). Upon inclusion in the Contract of such clauses
as specified in par.2, in the relations between
BULBROKERS and the client under this contract
these clauses shall apply rather than the clauses of
the general conditions that are in conflict with
them.

Information in Relation to the Contract

Art.9. (1). Prior to the entry into of a Contract
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knneHT BYIBPOKBbPC My npepocTtaBsa mHdopMauus
3@ OCHOBHWTE MpaBa W 3aAb/IKEHUS Ha KIWEHTa U
WHBECTULMOHHMA  MOCpeAHMK, WHdopMaums 3a
yCNnoBMsTa Ha A0roBopa, KOMTO e 6bae CKI4eH,
KaKTo n  apyra HOpPMaTMBHO  YCTaHOBEHO
WHpoOpMaums, upe3 nMpeacTaBsHE Ha clegHuTe
AokymeHTn: (1) Obwwute ycnosus; (2) NpoekT Ha
aorosopa, Kouto we 6bae cknoudeH; (3)
MNpaBunata 3a KaTeropmsauus Ha KaveHTw; (4)
nHpopmaumsa 3a lMonuTukaTa 3a MU3NbAHEHME Ha
HapexgaaHus; (5) uHdopmaums 3a lMonutukaTta 3a
TpeTpaHe Ha KOHMIMKT Ha WHTepecu; (6)
Tapudata Ha MHBECTULMOHHUSA MOCPEAHMK.

(2). Tpn nouckBaHe OT CTpaHa Ha KJMeHTa,
BYNBPOKbPC My npepgoctaBs  AOMbJHUTENHA
WHpOpMaLMS M PpassiCHEHUS NO AOKYMEHTUTE Mo
npeaxoaHaTta anuHes.

CbabpiXKaHMe Ha Aorosopa

Yn. 10. (1). B pgoroBopa C kAMeHTa ce BnucBaT
Hal-Manko cnefHuTe AaHHW: e MAeHTMdUKaUUA Ha
KNIMEeHTa U CbOTBETHO Ha HeroBus npeacTaBuTEN;
e MAeHTUdUKauna Ha nuueTo, npeacTaBnsBaLlo
WHBECTULMOHHMA NOCPEeAHMNK N KayecTBOTO, B KOETO
Aencrea; epata UM MACTO  Ha  CKJO4YBaHe;
e NpefocTaBsAHUTE CbrnacHo Aorosopa
WHBECTULMOHHM U AOMBAHUTENHWM  YCAyrm W
(pUHAHCOBUTE MWHCTPYMEHTM - NpeaMeT Ha Tesu
yCNyru; e OCHOBHWTE nMpaBa W 3aAb/KEHUS Ha
CTpaHuTe No Aorosopa.

(2). C noanuMcBaHETO Ha AO0roBopa KAWEHTbT
(HeroBuAT  npeactaBuTen) ce  cbrnacsea  C
npunoxummoctTa Ha Obwwute ycnosus, Tapudarta um
MonutukaTta 3a M3NbAHEHWE Ha HapeXAaaHWs KbM
AOroBOPHUTE OTHOLWEHUS MeXAy WHBECTULNOHHMUS
nocpeaHuk n knueHta. C goroBopa ce onpeaensaT u
BCMYKW ApPYyrM yCNIOBMSI U CPOKOBE, Kato MmoraTt Aa
6baaT BKOYBAHW AOMBAHUTENHM KAay3n wau
Knaysu B OTKJIOHEHWe oT obLmTe ycnoBus.

(3). C noANMCBaHETO Ha noroesopa,
BYNNBPOKDBPC yBeaoMsiBa KAMEHTa U KINEHTBLT ce
cbrnacsaea cbCc cnegHoto: (1) BYJIBPOKBPC we
CbXpaHsiBa B MNMUCMEH W esIeKTPOHEH BWA JNYHUTE
My AaHHM K We obpaboTBa CblMTe 3a UenuTe Ha
aorosopa " HEerosoTo MU3MNb/IHEHME npu
npefoctaBsHe Ha ycnyrute - npeaMeTr  Ha
norosopa, M3roTesiHe " CbXpaHsBaHe Ha
OOKYMeHTauus, OTYeTHOCT M Apyrn HeobxoanMmu
BbB BpPb3Ka C W3MNbJHEHMETO Ha Jorosopa W
YCTaHOBEHUTE B CbLUUA WUAN B 3aKOHa 3a4bJ/IKEHUS
Ha MHBECTMUMOHHMSA nocpeaHuk; (2) BYNBPOKBPC
e npeaocTtaBs NMYHUTE AAHHW Ha KAMEHTa caMo
Ha OMnpaBOMOLEHUTE Cbr/1IaCHO 3aKoHa OpraHu wu
nuua, skaumtenHo KOH, 3aMm.-npeacepatens Ha
K®H, onpaBoMolleHN ANBXHOCTHWM nuua oT KOH;
(3) KNMEeHTBLT MMa npaBO Ha A[OCTbN M Ha
KopurnpaHe Ha cbbpaHuTe ot BYJ/IBPOKBPC Herosu
JINYHW A@HHWU MO YCTAaHOBEHUTE OT MHBECTULIMOHHUSA
nocpeaHNK HauYnHW.

4). KnneHTbT e anbxeH He3abaBHO Aa yBeaOMMU
WHBECTULMOHHMA MOCPeAHMK 3a BCUYKW MPOMEHMU,

with a client, BULBROKERS shall submit to such
client information for the principal rights and
obligations of the client and the investment firm,
information for the conditions of the Contract that
shall be entered into, as well as the other
information set forth in the law, through the
submission of the following documents: (1) The
General Conditions; (2.) Draft of the Contract that
shall be entered into; (3) The Client Categorization
Rules; (4) information about the Policy for
Execution of Orders; (5) information about the
Policy for Treatment of a Conflict of Interests; (6)
The Tariff of the investment firm.

(2). Upon request on the part of the client,
BULBROKERS shall provide the client with
additional information and explanations for the
documents under the previous paragraph.

Contents of the Contract

Art.10. (1). In the contract with the client the
following data shall be entered, as a minimum: e
identification of the client/ client’s representative;
e identification of the person representing the
investment firm, and the capacity that he/she acts
in; e date and place of conclusion; e the investment
and additional services provided under the contract
and the financial instruments - subject of these
services; e the principal rights and obligations of
the investment firm and the client.

(2). By the signing of the Contract the client (the
client’s representative) agrees with the applicability
of the general conditions, the tariff and the Policy
for Execution of Orders to the contractual relations
between the investment firm and the client. The
contract shall also determine all other conditions
and terms as additional clauses or clauses
deviating from the general conditions may be
included.

(3). By the signing of the Contract, BULBROKERS
informs the client and the client agrees with the
following: (1) BULBROKERS shall keep in written
and electronic form the client’s personal data and
shall process them for the purposes of the Contract
and the performance thereof upon provision of the
services - subject of the contract, preparation and
keeping of documentation, accounting and other
obligations of the investment firm related to the
performance of the contract and established in the
contract or in the law; (2) BULBROKERS shall
submit the client’s personal data only to authorities
and persons authorized pursuant to the law,
including the Financial Supervision Commission,
the Deputy-Chairperson of the Financial
Supervision Commission, authorized officials from
the Financial Supervision Commission; (3) the
client shall be entitled to right of access and of
adjustment of the client’s personal data collected
by BULBROKERS in the manners established by the
investment firm.

(4). The Client shall be bound to immediately
notify the investment firm of all changes related to
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CBbp3aHN C NpaBHMSA My CTaTyT M C JiMuaTa, KOUTO
MMaT npeacTaBuTenHa BAAacT CAPsiIMO Hero, KaTto
npeaocTtaBn  Ha  MHBECTUUMOHHUS  MNOCPefHUK
BCUYKWN [OOKYMEHTM BbB Bpb3Ka C MNpoMsHaTa.
BYNBPOKBbPC He HOCM OTrOBOPHOCT 3a AEWNCTBUS,

npeanpuveTu npeau yBeAOM/IEHNETO no
npeaxogHOTO  M3peyeHue, B  U3MbJIHEHME Ha
pefoBHO ModaAeHW CbrlacHO HanuyHata KbM
MOMEHTa npum MHBECTULNOHHUS nocpeaHuk
MHbOpPMaUKNa HapexaaHus.

OoroBop 3a npepocrtaBsHe Ha (PUHAHCOBM
yCnyru ot pascrosiHue

Yn. 11. (1). lpu cknoyYBaHe Ha [OroBop 3a
npepocTaBsiHe Ha dunHaHcoBM ycnyru oT
pascTosiHue no cMucbna Ha 3akoHa 3a
npepocTaBsiHe Ha dunHaHcoBM ycnyru oT

pa3CTosiHWE WM MPU 3anoyYBaHe Ha MPerosopu Mo
CK/IOYBaHe Ha TaKbB AOrOBOpP, CMPsIMO CbluMsA e
ce mpwnaraTt CbOTBETHWTE pasnopeabu Ha 3akoHa
3a npeaocTaBsHe Ha (PUHAHCOBM yCiayrM oOT
pascTosiHue.

(2). KnueHT - YyyxzaecTpaHHO nunue, Bb3HaMepsiBaly
Ja CK/oYBa cAefnlku C BanyTa, Moxe Aa MNoanuwe
[lOroBOp M Ja ro M3npaT¥ CKaHwWpaH, 3aeAHO CbC
CbMbTCTBALUMTE O AOKYMEHTW Upe3 efleKTpOoHHa
nowa.

KaTeropuaa uUMAa Ha KJ/IMeHTa

Yn. 12. (1). Mpn  cknaouBaHe Ha  A0roBopa,
BYJIBPOKBPC M3NCKBa oT KIneHTuTe cu
nHgopmaums CbrnacHo MpasunaTta 3a

KaTeropusaums Ha K/AMEHTU Ha MHBECTUUMOHHUSA
nocpeaHnK, Bb3 OCHOBa Ha KOSATO onpejens BCeKu
oTaeneH KNUEHT KaTo HenpodecnoHaneH,
npodecnoHaneH uan NpMeManBa HacpelliHa cTpaHa,
Bb3 OCHOBa Ha KpuTepuuTe, YCTaHOBEHM B
lMpaBunata 3a KaTeropmsaumMss Ha KJIMEHTM B
cboTBeTCTBME CbC 3PN,

(2). KnueHrT, onpeaeneH KaTo
HenpodecnoHaneH CbrlacHoO MnpeacTaBeHaTa oOT
Hero mHdopmaums no an. 1, moxe ga noucka Aa
6bae npekaTeropusmMpaH Kato npodecuoHaneH
KNMeHT o6Wo uAM BbB Bpb3Ka C oOnpeaeneHu
WHBECTULMOHHM YCNYTU MU CAENKM UK C onpeaeneH
BWA CAENKW WAN  WHBECTUUMOHEH TMpPOAYKT npwu
cnasBaHe Ha CbOTBETHUTE YCNOBWUSA W Mpoueaypa,
nocoyeHn B [lpaBunata 3a KaTeropusaums Ha
KIMEHTM B CboTBeTCTBME ¢ pasgen II  oT
npunoxeHneto kbMm 3MON. B cnyyaa no
NpeaxoAHOTO M3peyeHne CNPSMO TO3U KJIMEHT He ce
npunarat npaeBunaTta, OCUrypsiBaliM MNO-BUCOKA
CTeneH Ha 3awmTa 3a HernpodecUoHaNHW KIIMEHTH,
CaMO aKo Bb3 OCHOBA Ha OMWTa, YyMeHuaTa W
3HaHWATa Ha KIMeHTa UHBECTUUMOHHUAT NoCpeaHMK
Moxe o060cHOBaHO pJa rnpeueHn, 4ye CbobpasHo
XapakTepa Ha CAeNKUTe W yCnyrute — npeaMeT Ha
AOoroBopa, KOWUTO KJIMEHTbT Bb3HaMepsiBa JAa
CK/lOYBa WAW MON3Ba, KAWEHTbT MOXe Aa B3eMma
CaMOCTOSITE/ITHN WHBECTUUMOHHM peleHus u paa
npeueHsBa pUCKOBETE, CBbP3aHMU C TAX.

(3). KnneHTsT,

onpeaeneH KaTo

the Client’s legal status and to the persons having
representative authority in respect of the Client,
providing the investment firm with all documents
related to such change. BULBROKERS shall not be
liable for acts undertaken prior to the notice under
the previous sentence in pursuance of orders
validly placed in accordance with the information
presently available to the investment firm.

Contract for Remote Provision of Financial
Services

Art.11. (1). Upon a conclusion of a Contract for
remote provision of financial services within the
meaning of the Remote Provision of Financial
Services Act or upon initiation of negotiations for
conclusion of such a contract, the respective
provisions of the Remote Provision of Financial
Services Act shall apply to it.

(2). A nonresident client who intend to enter into
transactions with foreign exchange can sign the
contract and send a scan copy within the other
supporting documents via email.

Client Categorization

Art.12. (1). Upon conclusion of the Contract,
BULBROKERS shall require from its clients
information pursuant to the Rules for Client
Categorization of the investment firm, on the
grounds of which it shall determine each single
client as non-professional, professional or eligible
counterparty on the grounds of the criteria
established in the Rules for Client Categorization in
accordance with the Markets in Financial
Instruments Act.

(2). A client determined as a non-professional
client pursuant to the information provided by such
client under par.l may request to be re-
categorized as a professional client in general or in
relation to certain investment services and
transactions or to certain type of transactions or
investment product upon observance of the
respective conditions and procedure, set forth in
the Rules for Client Categorization in compliance
with section II of the appendix to the Markets in
Financial Instruments Act. In the case under the
preceding sentence this client shall not be subject
to the rules ensuring higher degree of protection
for non-professional clients, only if, on the grounds
of the experience, skills and knowledge of the
client the investment firm may reasonably judge
that having in mind the nature of the transactions
and services - subject of the contract that the
client intends to enter into or use, the client may
adopt self-dependant investment decisions and
assess the risk related thereto.

(3). A Client determined as a professional client
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npodecnoHaneH cbriacHo an. 2, € AnbXeH JAa
yBeAOMU WHBECTULUMOHHUA NOCPeAHUK 3a BCsKa
NnpoMsiHa B AaHHWUTE, MOCAYXMUNM KATO OCHOBaHue
3a M3BbpLIBAHE Ha MNpekaTeropmsauymsaTa My no an.
2. B cnyyann uye BYJIBPOKBPC ycTaHoBKM, BbB3
OCHOBa Ha YyBeAOMJIEHMETO MO npeaXoAHOTO
n3peyeHue, MAM N0  ApYyr  HayuH, npw
ocbllecTBsiBaHE Ha AEWHOCT 3a CcMeTKa Ha To3u
K/IMEHT, 4Ye CbWUAT e npecTtaHan Aa oTroBaps Ha
ycnosusaTa 3a onpeaensiHeTo My KaTo
npodecnoHaneH, WHBECTULMOHHUAT  MOCPeaHUK
3ano4yea fga npunara CcnNpsMo Hero npaswunaTa,
ocurypsiealim no-BMcoka cCTeneH Ha 3awuTa 3a
HenpodecnoHanHn KINEeHTH.

(4). KnueHT, onpeneneH kaTto npodecuoHaneH
cbrnacHo an. 1, Moxe paa noucka pa 6bbae
npekateropmsupaH KkaTto HenpodecnoHaneH. B
cnyyas no npeaxoaHoto uspedeHwe BYJIBPOKBPC
npunara NO OTHOWEHME Ha M3PUYHO MOCOYEHU B
MUCMEHO CropasyMeHne C KAneHTa KOHKPEeTHU
ycnyru, AeHOoCTH, caenku, dunHaHcoBM
WHCTPYMEHTU WAn  Apyrn GdUHAHCOBU NPOAYKTH
npasunaTta, ocurypsiBalim rMo-BMcOKa CTeneH Ha
3almTa 3a HenpodecnoHanHU KIMEHTH.

(5). KnueHT, onpeaeneH kato npueMavBea
HacpelyHa cTpaHa cbriacHo an. 1, Moxe Aa nowvcka
fa He 6bae TpeTMpaH KaTo TakaBa, ako
WHBECTULMOHHUAT NOCPEAHUK ce cbrnacu. B cnyyas
no NpeaxoAHOTO M3peyeHue KIMEHTLT ce TpeTupa
KaTo npodecroHaneH, OCBEH ako W3pUYHO Mowucka
fa 6bae TpeTupaH kaTo HenpodecnoHaneH. KoraTto
KJIMEHTBLT U3PUYHO NMOWUCKa Aa 6bAe TpeTupaH KaTto
HenpodecuoHaneH, MO OTHOLWIEHWE Ha Hero ce
npunara w3peyeHMe BTOPO Ha MNpeaxoaHaTa
anuHes.

(6). lMpoMsHa B KaTeropusauuaTa, OCBEH nNoO
WCKaHe Ha KAueHTa, Moxe Aa 6bae M3BbpLllEeHa u
no nHmumatmea Ha bBYJIBPOKBPC.

OTka3 3a cKJIlouBaHe Ha forosop

Yn. 13. (1). BYJIBPOKbPC oTkasBa pfga CKa4u
OOrOBOP, aKO K/AWEHTbT WAW HeroB npeacrtasuTen
He e TnpeacTaBual M He e noanumcan BCUYKMK
HeobxoANMN AOKYMEHTW, NpeAcTaBu/l € AOKYMEHTU
C iBHW HepeaHOCTU UK AaHHUTE B TAX Ca HeMb/HU,
MMaT HETOYHOCTM WAW MNpOTUBOpEYUUsi, UM e
HanMue pApyro o6CTosSTencTBo, KOETO nopaxaa
CbMHeHMWe 3@ HeHagnexHa nernTuMauns wuam
npeactasngasaHe. BYJIBPOKbPC He Moxe Ja
CK/IlOUYM [OroBOp C KAMEHT M aKko HacpelwHaTa
CTpaHa e npeacTaBfsiBaHa OT MbJ/IHOMOLWHWK, KOWTO
AeKknapvpa U3BbpLlIBAHETO NO 3aHATUE Ha CAENKU C
(UHAHCOBU MHCTPYMEHTMW.

(2). BYNBPOKDBPC oTka3Ba Aa CKAOYM A0roBop,
CbOTBETHO JAa nNpeaocTtaBs YCAyrM Mo CKIOYeH
AOroBop, ako ToBa 6u A0BENO A0 HEU3MbJIHEHME Ha
OPYTM U3MCKBaHMS Ha 3akoHa 3a nasapuTte Ha
(pUHAHCOBN MHCTPYMEHTH, 3akoHa 3a nybanyHoTO
npeanaraHe Ha LEHHM KHUXXA, 3akoHa 3a MepkuTe
cpelly u3nupaHeTo Ha napu M 3aKoHa 3a MepkuTe
cpewly dWHaHCMpaHETO Ha Tepopu3Ma W aKToBeTe

pursuant to par.2 shall be bound to notify the
investment firm of any change in the data that
served as a ground for the performance of the
client’s re-categorization under par.2. In case that
the investment firm establishes on the grounds of
the notice under the preceding sentence or
otherwise upon performance of activity on account
of this client that the latter no longer meets the
conditions for the determination thereof as a
professional client, the investment firm shall start
applying to the client the rules ensuring the higher
degree of protection for non-professional clients.

(4). A client determined as a professional client
pursuant to par.l, may request to be re-
categorized as a non-professional client. In the
case under the previous sentence BULBROKERS
shall apply in respect of specific services, activities,
transactions, financial instruments or other
financial products explicitly specified in a written
agreement with the client the rules ensuring higher
degree of protection for non-professional clients.

(5). A client determined as an eligible counterparty
pursuant to par.1 may request not be treated as
such, if the investment firm agrees. In the case
under the previous sentence the client shall be
treated as a professional client, unless the client
explicitly requests to be treated as a non-
professional client. When the client explicitly
requests to be treated as a non-professional client,
the second sentence of the previous paragraph
shall apply to such client.

(6). Any change in the categorization pursuant to
par.5 and 6, except upon request of the client, may
also be carried out upon initiative of the investment
firm.

Refusal to Enter into a Contract

Art.14. (1). BULBROKERS shall refuse to enter
into the CONTRACT, if the client or a client’s
representative has not presented and has not
signed all necessary documents, presented
documents with obvious irregularities or the data
therein are incomplete, contain inaccuracies or
discrepancies, or there is another circumstance
giving rise to doubts of improper identification or
representation. Nor may the investment firm enter
into a contract with a client if the counterparty is
represented by a proxy, who declares performance
by occupation of transactions with securities.

(2). BULBROKERS shall refuse to enter into the
Contract, respectively to provide services under a
concluded contract, if it would result in non-
fulfilment of other requirements of the Markets in
Financial Instruments Act, the Public Offering of
Securities Act, the Measures against Money
Laundering Act and the Measures against Financing
of Terrorism Act and its implementing acts,
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no npwunaraHeTo My, BKJIKOYUTEJIHO MpW OTKa3 Ha
KJINEHTa WKW HEroB npeacrtaBuTen Aga npegocrtasBun
U3NCKBaHUTE Cbr1laCHO nNOCOYEHNUTE HOPMATUBHMU
aKToBE NMMYHWU AaHHW.

NMpomsiHa U NpekpaTABaHe Ha AOroBopa

Yn. 14. (1). BCMYKM N3MEHEHMA M AOMbIIHEHUS Ha
KOHKpEeTeH A0rosop, ckawyeH mexay BYJIBPOKbPC
M HEeroB KJ/IMEHT, MoraT Aa ce M3BbplBaT CaMo C
AOMbAHUTENHO MWCMEHO Cnopa3yMeHWe M BAW3aT B
Cuna OT MOMEHTa Ha NoAMUCBaHETO My OT CTPaHUTE.

(2). BYNBPOKbPC yBegoMmsiBa KAMEHTa  3a
NpeAcTosLWM NPOMEHU B HacToaWwMTe 06LWwmn ycnosus
B CPOK He ro-ManbK OT 2 ceagMuuM OT AaTtaTta, Ha
KOSITO MPOMeHUTe BNM3aT B cuia, Ype3 cboblieHne
3a ToBa Ha onpefeneHunTe 3a ToBa MecTa B opucute
Ha nocpeaHuka u 4ypes nNybnnkyBaHe Ha NPOMeHUTe
B MHTepHeT cTpaHuuata Ha BYJIBPOKbPC.
MpeaBuxpaHute npomeHn B ObwuTe ycnosus
K/IMEHTBT MOXE Aa rMojslydn npuv MNOMCKBAHE Ha
XapTWeH HocuTen B opucuTe Ha nocpegHuka.

(3). AKO He npuemMa npoMeHuTe B Obwwnte
yCNnoBUs, K/IMEHTbT wMMa nNpaBo Jda npekpaTtu
He3abaBHO goroBopa cu. BYJIBPOKBPC we cuuTa,
ye K/IMEeHTbLT e npuen npoMeHute B 0Ob6wuTe
YCNOBUS, aKo He e yBEeAOMWU/ Ye He I npuema.

(4). CrpaHa no poroBopa MoOXe Aa NpexBbpau
npaBaTa W 3aAb/XKeHUATa CU MO HEro Ha TpeTo
fvue caMo C WM3PUYHOTO TMUCMEHO Cbriacue Ha
ApyraTa cTpaHa.

(5). AoroBopHurte OTHOLIEeHUNA ce

npekparsBar:
1. C M3TMYAHE Ha CPOKa Ha KOHKPETHUSA [OroBop;

2. NpeAcpoYHO, MO B3aMMHO Cbrlacue Ha CTpaHuTe,
M3paseHo B nNucMeHa dopMa;

3. e4HOCTPaHHO, OT KOSITO U Aa € OT cTpaHuTe ¢ 30-
[AHEBHO MWCMEHOo npeau3BecTue 40 ApyraTa CTpaHa,
OCBEH aKO B [OrOBOpa € YCTAaHOBEH ApYr CPOK Ha
npeansBecTmeTo;

4. Npu CMbLPT MNKM MOCTaBsIHE MO 3anpeleHne Ha
KJ'IVIeHTa-CbVIBVI‘-IECKO nnue;

5. Nnpu npekpaTsaBaHe Ha PUANYECKOTO SULE Ha
KJIMEHTA UM Ha WHBECTULMOHHUS NOCPEAHMK;

6. npu OTKpuUBaHe Ha nponsBoACTBO no
HECBHCTOATENIHOCT 3a K/IMEHT — HOPpUANYECKO NNLeE,;

7. Npy OTHEMaHE Ha NNLEH3a Ha MHBECTULMOHHUSA
NnocpeaHuK;

8. Ha Apyrn ocHoBaHuA, NpeaBUAEHW B AOroBopa U
3aKOHa.

(6). B cnyuali Ha npekpaTsiBaHe Ha AOroBopa Ha
ocHoBaHue an. 5, 1. 1 n 3 (ot BYJIBPOKBPC)

including upon refusal of the client or client’s
representative to submit the personal data required
pursuant to specified legal acts.

Amendment and Termination of the Contract

Art.14. (1). All amendments and
supplementations to a specific contract entered
into between BULBROKERS and its client may only
be made by an additional written agreement and
shall take effect as from the moment of signing
thereof by the parties.

(2). BULBROKERS notifies the client of upcoming
changes to these General conditions within a period
not less than two weeks from the date on which
the changes take effect via announcement to the
designated areas in the offices of the investment
firm and by posting the changes on the website of
BULBROKERS. A hard copie of anticipated changes
in the General conditions the client may receive at
the offices of the firm upon request.

(3). If the client does not accept the changes in
the General conditions, he has the right to
terminate his contract immediately. BULBROKERS
will assume that the client has accepted the
changes in the General conditions, if he didn't
notified that he does not accept them.

(4). A party to the contract may transfer such
party’s rights and obligations under the contract to
a third party only with the explicit consent of the
other party.

(5). The contractual relations shall be
terminated:

1. by expiration of the terms of the specific
contract;

2. earlier, by mutual consent of the parties
expressed in writing;

3. unilaterally, by either party by a 30-day written
prior notice to the other party, unless the contract
provides for other term of the prior notice;

4. upon death or putting under judicial disability of
a client who is a natural person;

5. upon dissolution of the legal entity of the client
or of the investment firm;

6. upon opening of a bankruptcy procedure for a
client that is a legal entity;

7. upon revocation of the license of the investment
firm;

8. on other grounds provided for in the contract
and in the law.

(6). In case of termination of the contract on the
grounds of par.5, items 1 and 3 (by BULBROKERS)
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KIMEHTBT € ANbXeH B 3-AHEBEH CpPOK OT
HacTbNBaHETO Ha MpeKpaTUTE/THOTO OCHOBaHWe Aa
nocoyYn Apyr WHBECTUUMOHEH MOCpPeAHuK wu/vunm
AernosnTtapHa WHCTUTYUMS, B Kouto BYJIBPOKBPC
Aa NpexBbp/IN CbXpaHsiBaHWUTE OT Hero (UHaAHCOBMU
MHCTPYMEHTM UM Napuv4yHM CpeacTBa Ha KIMEHTa,
KaTo My npeaocTtaBum HeobxoauMuTe 3a UenTa
HapexaaHus U Apyrn AokymeHTun. Cnea usTu4yaHeTo
Ha cpoka no npeaxoaHOTo n3peyeHue,
BYJIBPOKBPC nma npaso na npexsbpaun
CbXpaHsiBaHUTE OT Hero axKTMBM Ha K/WEeHTa Mo
NInyHa CMeTKka Ha nocneaHns B Aeno3uTapHa
MHCTUTYLMS, aKo KJIMEHTBLT He € onpeaenun Apyro.

(7). B cnyuali Ha npekpaTsiBaHe Ha AOroBopa Ha
OoCHOBaHue an. 5, 7. 3 (0T KNMeHTa) KAWEHTBLT e
ANbXeH  Aa nocoyn  Apyr  MHBECTULMOHEH
nocpeaHuK wW/vnn penosvtapHa WHCTUTYUMs, B
kouto BYJIBPOKBPC aa npexsbpan cbXxpaHsBaHUTe
OT Hero @WHAHCOBU WHCTPYMEHTU W MapuyHU
cpeAcCTBa Ha KAMEHTa, KaTo My npeaocTasu
HeobxoaMMMUTE 3a LUenTa HapexaaHusa W Apyru
OOKYMeHTU. B npoTuBeH cnyvyaw BoneumssiBNeHWeTo
3a npekpaTsiBaHe He nopaxaa AelCTBue.

(8). Mpn npekpaTaBaHe Ha pfJorosopa Ha
OCHOBaHWe, pasnM4yHO OT nocovyeHuTe B an. 6 un 7,
HacTbNWIO MO OTHOLIEHWE Ha KMEHTA, KJ/IMEHTHT,
CbOTBETHO HErOBUAT NPaBOMPUEMHUK, € ASTbXEH Aa
nocoyYn Apyr WHBECTUUMOHEH MOCPeAHUK Wn/vunm
AernosnTtapHa WHCTUTYUMS, B KomuTto BYJIBPOKBPC
Aa NpexBbp/IN CbXpaHsiBaHWUTE OT Hero UHaAHCOBMU
MHCTPYMEHTW M Napuv4yHM CpeacTBa Ha KIMEHTa,
KaTo My npeaocTtaBun HeobxoaumMuTe 3a UenTa
HapexaaHus W ApyrM AOKYMEHTU, 3aedHo C
yBeAOMSABAHETO 3a HacTbnBaHe Ha
npekpaTUTENIHOTO OCHOBaHMe. B npoTuBeH cny4aw
BYJIBPOKBPC nma npaso na npexsbpaun
CbXpaHsiBaHUTE OT Hero axkTMBM Ha K/WeHTa Mo
NInyHa CMeTKka Ha nocneaHns B Aeno3uTapHa
MHCTUTYUMsA. [peaxoAHUTE U3pevyeHus He ce
npunarat, ako BYJIBPOKBbPC ckntoun porosop ¢
npaBonpuveMHUKa Ha KAWEHTa 3a W3BbPLIBAHE Ha
ycnyrm C npeaMeTr npuTexaBaHUTe OT K/MEHTa
(PUHAHCOBN MHCTPYMEHTMH.

(9). M3npaBHaTa cTpaHa MMa nNpaBo Aa pa3Banu
[0roBopa nopaau Hemsmb/IHEHME Ha 3aAb/IXXeHUsTa
Ha JApyraTta CcTpaHa, 3a KOeTO nocsejHaTa
oTroBaps, cflea W3TMYaHe Ha onpeaeneH oT
u3npaBHaTa CTpaHa C MWCMEHO npeau3BecTue 3a
pa3BansiHe CPOK 3a M3MbJIHEHME Ha HeusnpaBHaTa
CTpaHa. B 3-gHeBeH CpoK OT pa3BassiHETO Ha
AOroBopa, K/AWEHTbT € ANbXeH Aa Mnocouu Aapyr
WHBECTULMOHEH TMOCpeAHuK u/vnn aenosvTapHa
MHCTUTYUMs, B kouto BYJIBPOKBPC paa npexBbpnu
CbXpaHsiBaHWUTE OT Hero MHaHCOBU MHCTPYMEHTU U
napuMyHu cpeacTtBa Ha  KAWMEHTa, Kato My
npeaocTaBn HeobxoaMMUTE 3a LenTa HapexaaHusa u
APYrM [OKYMEHTM, 3aefHO C yBeAOMsIBAHETO 3a
HacTbnBaHe Ha NpPeKkpaTUTENHOTO OCHOBAaHMeE.

(10). B cpokoBeTe M npu ycnosuATa Mo
npeaxoAHUTE anuHeun KIAWEHTbT e ANbXeH Ja
3annaTtu Ha BYJIBPOKBPC BCUYKN Takem,
KOMWCUOHHW W ApPYyrM Pas3HOCKM, HAYUCIEHW WU
noeTn oT MHBECTULMOHHNSA NOCPeAHMK A0 AaTaTa Ha
npekpaTsiBaHe Ha [OroBopa WAM B pe3yntaT Ha

the client shall be bound within 3 days as from the
occurrence of the ground for termination to specify
another investment firm and/or depositary
institution, where BULBROKERS shall transfer the
client’s financial instruments and cash kept by it,
submitting to it the orders and other documents
required for that purpose. After the expiration of
the term under the previous sentence,
BULBROKERS shall have the right to transfer the
client’s assets kept by it to a personal account of
the latter in a depositary institution, unless the
client has determined otherwise.

(7). In case of termination of the contract on the
grounds of par.5, T. 3 (by the client) the client shall
be bound to specify another investment firm
and/or depositary institution, where BULBROKERS
shall transfer the client’s financial instruments and
cash kept by it, submitting to it the orders and
other documents required for that purpose.
Otherwise the declaration of intention for
termination shall not take effect.

(8). Upon termination of the contract on a ground
other than those specified in par.6 and 7 that
occurred in respect of the client, the client,
respectively the client's legal successor shall be
bound to specify another investment firm and/or
depositary institution, where BULBROKERS shall
transfer the client’s financial instruments and cash
kept by it, submitting to it the orders and other
documents required for that purpose, together with
the notice of the occurrence of the ground for
termination. Otherwise BULBROKERS shall have
the right to transfer the client’s assets kept by it to
a personal account of the latter in a depositary
institution. The preceding sentences shall not
apply, if BULBROKERS enters into a Contract with
the client’s legal successor for provision of services
the subject-matter whereof is the financial
instruments owned by the client.

(9). The non-defaulting party shall have the right
to rescind the contract due to non-fulfillment of the
obligations of the other party, for which the latter
shall bear liability after expiration of a term for
fulfilment by the defaulting party, determined by
the non-defaulting party by a written prior notice
for rescission. Within 3 days from the rescission of
the contract the client shall be bound to specify
another investment firm and/or depositary
institution, where BULBROKERS shall transfer the
client’s financial instruments and cash kept by it,
submitting to it the orders and other documents
required for that purpose, together with the notice
of the occurrence of the ground for termination.

(10). Within the terms and under the conditions
under the previous paragraphs the client shall be
bound to pay to BULBROKERS all fees,
commissions and other expenses accrued by or
undertaken by the investment firm until the date of
termination of the contract or as a result from the
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npekpaTsiBaHeTo, KakTo W obe3leTeHne 3a
MPeTbprneHnTe OT WHBECTULMOHHWUA MNOCPEAHUK
BpeauW B pe3ynTaT Ha NOBEAEHMETO Ha KJIMEHTa.

N3NBJIHEHUE HA AOrOBOPHUTE
SAADBJ/DKEHUSA. NPABA U BAABJDKEHUA

O6wWwu nosoXxxeHus
ObmxkuMa rpuxa

Yn. 15. (1). Npun n3BbpWBaHE Ha MHBECTULMNOHHMU
ycnyru w [enHOCTM, CbobpasHo wu3gafeHus My
nuueH3, BYJIBPOKbPC e panbXeH pa A[enctea
YecTHO, CcnpaBeanvMBO, KaTo NpodecuoHanucT B
CbOTBETCTBME C Hal-fob6puTe MHTEpecu Ha cBouTe
KIIMEHTH.

(2). BYJIEPOKbBPC TpeTpa paBHOCTOWHO CBOUTE
KIINEHTH.
(3). BYJIBPOKBPC e panbxeH Ja W3MNbJHABa

3a4b/IXEHNATA CM NO AOroeopa B CbOTBETCTBUE C
KNay3nTe Ha CblWna U AONBJAHUTENHO AaAEeHUTE OT
KJINEHTa MHCTPYKUWWN, aKO T€ Ca B CbOTBETCTUE CbC
3aKOHa M HacTosiwmTe 06Lm ycnoeua M Ca SACHMU,
TOYHU N N34epnaTenHu.

YnbaHoMoOuUaBaHe,
3aMecTBaHe

npeynbsJilHOMOWaBaHe U

Yn. 16. (1). BYJIBPOKBPC e ONTbXEH Aa
M3NbJHSABA 3aAb/IXKEHUATa CU NO AOrOBOPaA JINYHO.

(2). BYNBPOKbBPC MoXxe na Bb3JI0XMN
M3MNbJIHEHWMETO Ha onpejeneHa ycnyra Ha Apyro
nvue, Aa Ynb/HOMOLWMK, NpeynbaAHOMOLWM UAN Aa ce
3aMecTu C Apyro nuvue, camo Mpu HaJInyMeTo Ha
cnegHute npepnoctasku: (1) Agpyroto nuvue e
nnueH3MpaH WMHBECTULMOHEH MOCPeAHUK, C KOWTO
BYJIBPOKBPC e ckniounn 4oroBop nNpu cnasBaHe Ha
M3NCKBaHMSAATa Ha rnaea neta oT Hapepba NO 38;

(2) knmenTT e oBnactun  BYJIBPOKBbPC 3a
ymb/HOMOLLaBaHe, npeynbJHOMOLLABaHE nnm
3aMecTBaHe C Apyro nuue.

(3). M3knoyeHne OT uM3UCKBaHeTo nNo an. 2,

npean. 2 ce gonycka camo B c/lyyauTe, Korato ToBa
e HeobxoAMMO 3a 3ana3BaHe Ha WHTepecuTe Ha

KNMeHTa. BYJIBPOKBPC He3abaBHO NMMCMEHOo
yBeaoMmsiBa KNNeHTa 3a M3BbPLUEHOTO
YNBbAHOMOLABaHe, npeynbAHOMOLWaBaHe nnn

3aMecTBaHe, 3a MNpPpUYNHUTE 3a TOBa U 3a JMNUETO,
KOETO € ynbsHOMOWMWA, npeynbaHoMowuMn wmnnm cC
KOETO Ce € 3aMecCTun.

4). B cnyuyan ye BYJIBPOKBPC e ynbnHoMowmn
TpeTo nuue, 6e3 aa ca Hanuue npeanocTaBkuTe Mo
an. 2 n 3, Tol oTroBaps 3a AEWCTBUSITAa Ha TOBa
nuue Kato 3a cBouM. B ocTtaHanuTe chnydawm
BYJIBPOKBPC oTroBaps 3a BpeauTe, HacTbnuam 3a
K/IMEeHTa OT AeNCTBMSATa Ha TPETOTO /Nvue, nopaawm
nowmst cn nsbop.

termination, as well as indemnification for the
damages incurred by the investment firm as a
result from the client's behaviour.

FULFILLMENT OF THE CONTRACTUAL
OBLIGATIONS. RIGHTS AND OBLIGATIONS

General Provisions
Due Diligence

Art.16. (1). In the performance of investment
services and the services in conformity with the
license issued to it, BULBROKERS shall be bound to
act honestly, fairly, in a professional manner in
compliance with the best interests of its clients.

(2). BULBROKERS shall treat its clients equally:

(3). BULBROKERS shall be bound to fulfill its
obligations under the Contract in compliance with
the clauses of the Contract and the additional
client’s instructions, if they are in compliance with
the law, the general conditions and the contract
and are clear, accurate and exhaustive.

Authorization, Re-Authorization and
Replacement

Art.16. (1). BULBROKERS shall be bound to fulfill
its obligations under the Contract in person.

(2). BULBROKERS may appoint the provision of a
certain service to another person, to authorize, re-
authorize or be replaced by another person, only in
the presence of the following conditions precedent:
(1) the other person is a licensed investment firm,
with whom BULBROKERS entered into a contract
upon observance of the requirements of chapter
five of Ordinance N¢ 38; (2) the client authorized
BULBROKERS for authorization, re-authorization or
replacement with another person.

(3). An exception from the requirement under
par.2, item 2 shall only be allowed in the cases,
when it is necessary for protection of the client’s
interest. BULBROKERS shall immediately notify the
client in writing of the performed authorization, re-
authorization or replacement, of the reasons for
that and of the person that it authorized, re-
authorized or with whom it replaced itself.

(4). In case that BULBROKERS authorized a third
party in the absence of the prerequisites under
par.2 and 3, it shall bear liability for the acts of
such person as if these are acts of BULBROKERS.
In the other cases BULBROKERS shall bear liability
for the damages incurred by the client as a result
from the third party’s acts on the grounds of the
bad choice of BULBROKERS.
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I'IpaBo Ha TOYHO U3nbvJiIHEHUE

Yn. 17. (1). KnimeHTbT vMMa npaBo JAa W3MCKBA
TOYHO M3MbJIHEHME Ha AOrOBOPHUTE 3a4b/IKEHUSA OT
cTpaHa Ha BYJIBPOKDBPC.

(2). KnneHTsT nma npaso Aa Aasa
OOMbAHUTENHU MHCTPYKUMM  BBB  Bpb3ka C
M3NbJIHEHWE Ha [OroBopa, B CbOTBETCTBME CbC
3aKOHa, Te3n 06WM YyCnoBMsS M YCTAaHOBEHOTO B
norosopa. NHCTpyKUMUTE, KOUTO KIMEHTBT AaBa Ha
BYJIBPOKBPC OTHOCHO M3NbJHEHNETO Ha
CK/IlOYEHMS MexAay TsaX porosop, TpsibBa na ca
SICHW, TOYHU U U34yepnaTesnHu.

OueHka 3a noaxoasLwa ycayra

Yn. 18. (1). Mpun npeaocrassHe Ha
nHBecTuUnoHHun ycnyru, BYJIBPOKBPC ce pbkoBoan
OT nofny4vyeHaTa OT KJIMeHTa WHdoOpMauusa, Bb3
OCHOBa Ha KOATO npeueHsBa Aanu npejnaraHaTta
MHBECTULMOHHA YyC/yra e noaxoasiia 3a K/MEHTa,
KaTo YCTaHoBABa Aaln  KAUEHTbT rpuTexasa
HeobxoAMMUTE OMUT W 3HaHuA, 3a Aa pasbepe
pucKoBeTe, CBbp3aHu C Ta3u ycnyra.

(2). Ako BYNBPOKbBPC npeueHwu, ue
npeanaraHata WHBECTUMUMOHHA ycCnyra Hama ga e
noaxoasia, Toln npeaynpexaasa 3a TOBa MUCMEHO
KNneHTa.

(3). B cnyvali, 4ye KAMEHTbT He npenocTaBu
MHdbopMaumaTa 3a OnuTa M 3HaHUATAa CU B
MHBECTULUMOHHaTa JAEeWHOCT WAM npeAocTaBeHaTa
MHboOpMauna e HepocTaTbyHa 3@ M3BbPLIBAHE Ha
npeueHkaTta, BYJIBPOKBbPC e anbxeH NMUCMEHO Aa
yBeAOMU KJIMEHTa, 4Ye He MOoXe Aa npeueHn aanu
npeanaraHaTa MHBECTULMOHHA ycnyra e
noaxoasiwia 3a Hero.

(4). TMpun npenoctaBsgHe Ha MHBECTULMOHHMU
ycnyrn  BYJIBPOKBbPC Moxe pa npueme, e
npogecnoHanHnAT KINEHT npuTexasa
HeobxoAMMUTE OMUT W 3HaHuMA, 3a Aa pasbepe
puckoseTe, CBbp3aHu C KOHKpeTHaTa

MHBECTULUMOHHa Yycnyra, caenka uanm npoaykT, 3a
KOUTO € onpeaeneH Kato I'IpOCbECVIOHa}'IeH.

(5). BYNBPOKbBPC ce pBbKOBOAM oT
npeaoctaBeHaTa oT HeroBuTe KNIMEHTHU
WH@OpMaLms, OCBEH ako 3Hae wiu e Tpabeano ada
3Hae, Yye MHpOpMaUMsATA € HeTOYHa, HembsHa Wan
HeakTyanHa.

(6). Pasnopeabute Ha TO3M 4UneH He ce
npunarat npu CKAOYBAHE Ha CcAeNKWU C KIINEHTH,
onpeneneHn KaTo MNPUEMSIMBM HAcpelHW CTpaHu,
Nnpu M3BBbPLLUBAHE HA MHBECTUUMOHHM YCAyrM Mo Y/l
5 an. 2, 1. 1-3 3MNOWN, no oTHOWeHMe Ha
KOHKPETHUTE CAEeNKU WU AOMBAHUTENHU YCNAyru,
NpsAKoO CBbpP3aHu C TAX.

Right of Strict Performance

Art.17. (1). The Client shall have the right to
request strict performance of the contractual
obligations on the part of BULBROKERS.

(2). The client shall have the right to give
additional instructions in relation to the
performance of the Contract in compliance with the
law, these general conditions and the stipulations
of the Contract. The instructions given by the client
to BULBROKERS about the performance of the
contract entered into between them must be clear,
accurate and exhaustive.

Assessment for Proper Service

Art.18. (1). In the provision of investment
services, BULBROKERS shall be guided by the
information received from the client on the grounds
of which the investment firm shall judge whether
the proposed investment service is appropriate for
the client, establishing whether the client
possesses the experience and knowledge needed to
understand the risks related to this service.

(2). If BULBROKERS considers that the proposed
investment service shall not be appropriate, it shall
notify the client thereof in writing.

(3). In case that the client fails to submit the
information for the client’s experience and
knowledge in the field of investment activity or the
provided information is insufficient for the
completion of the judgement, BULBROKERS shall
be bound to notify the client in writing that it
cannot judge whether the proposed investment
service is appropriate for the client.

(4). Upon provision of investment services,
BULBROKERS may assume that the professional
client possesses the necessary experience and
knowledge in order to understand the risks
involved in the specific investment service,
transaction or product, in respect of which the
client is determined as a professional client.

(5). BULBROKERS shall be guided by the
information submitted by its clients, unless it
knows or should have known that such information
is inaccurate, incomplete or out of date.

(6). The provisions of this articles shall not apply
upon entry into of transactions with clients
determined as eligible counterparties in the
provision of investment services under art.5, par.2,
items 1-3 of the Markets in Financial Instruments
Act, in respect of the specific transactions or
additional services directly related thereto.
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orpaHquHMﬂ 3a MHBECTULIMOHHMUA NOCpeaAHUK

Yn. 19. bBYJIBPOKBLPC He moXxe:

1. fa u3BbpWBA CAENKM 3@ CMEeTKa Ha K/MEeHTU B
06eM uanM c 4yecTtoTa, Ha LEHM UM C onpeaeneHa
HacpellHa CTpaHa, 3a KOUTO cnopej
obcTtosiTencTeata Moxe Ja ce npuneMe, 4e ce
n3BbpLIBaT U3KNIKOYNTENHO B NUHTEpPEC Ha
MHBECTULUMOHHNA NoCpeaAHUK. 3a6paHaTa HE cCe
npuwnara 3a CAE€NIKKW, 3a WU3BBbPLIBAHETO Ha KOWUTO
KJIMEHTBLT € Adan WU3PpUYHU UHCTPYKUMKM NO CBOA
MHUUMaTunBa,

2. [Ja KynyBa 3a CBOA CMeTKa (MHaHCOBU
WHCTPYMEHTU, 3@ KOWUTO HEroB K/MEHT € rfoAan
HapexaaHe 3a MoKynka, W fAa M npoAaBa Ha
K/IMEHTA Ha LEeHa, Mo-BMCOKa OT LieHaTa, Ha KOATO
rm e Kynun. 3abpaHaTa ce OTHacs U 3a 4jeHoBeTe
Ha CbBeTa Ha AWPEKTOPUTE HA MHBECTULMOHHUSA
nocpeaHvWk, 3a JfiMuata, KoOMTO  yrnpaenssat
AeMHOCTTa My, KakKTO M 3a BCMUKM SiMLa, KOMTO
paboTAT MO AOroBOP 3a HEro, M 3a CBbP3aHU C TAX
mua;

3. na M3BbpLIBaA 3a CBOA MAM 3a 4yXAa CMETKa
nencTeunsa ¢ napm un ('.bVIHaHCOBVI WUHCTPYMEHTU Ha
KJINEHTa, 3a KOUTO HE € ONpaBOMOLWEH OT K/IMEHTA,

4. pfa npojaBa 3a CBOS WAM 3@ YyXxaa CMeTKa
(DUHAHCOBW MHCTPYMEHTU, KOUTO MHBECTULMOHHUAT
MOCPEAHVNK WIN HEroBUAT KIMEHT He MpUTEXaBsa,
OCBeH Mpu ycroBusTa v No peaa Ha Hapeaba;

5. fa yyacTBa B M3BBbPLUBAHETO, BKIOYUTENHO KaTo
perncTpaumoHeH areHT, Ha NPUKPUTM NOKYMNKN UIn
npoaaxébm Ha GUHaHCOBU MHCTPYMEHTH;

6. na nony4yasa 4act wWanM udanata wm3roaa, ako
UHBECTULNOHHUNAT nocpeaHunkK e CKro4un n
NU3NbIHUN caenkarta npu ycnoswus4, no-
6}'IaFOI'IpVI9ITHVI OT Te3n, KOUTO € YyCTaHoBWUN
KJIMEHTHT,

7. [a v3BbplWBa AEWHOCT MO APYr HAYMH, KOWTO
3acTpalaBa MHTEpPeCcUTe Ha HEeroBUTE KJIIMEHTU WU

cTabunHocTta Ha nasapa Ha  (MHAHCOBM
WHCTPYMEHTH.

OrpaHuueHus BbB Bpb3Ka c
Bb3Harpa>kxaeHusTa

Yn. 20. BYJIBPOKbPC HaAMa npaBo BbB Bpb3Ka C
npefocTaBsAHETO Ha WHBECTULMOHHU nnm
AOMbAHUTENHM YCAYrM Ha KAMEHT Jda 3annala,
CbOTBETHO Aa npeaocrass " nonyyasa,
Bb3HarpaxaeHue, KOMUCMOHHA WM Henapu4Ha
obnara, ocBeH:

1. Bb3HarpaxaeHmne, KOMMCUMOHHaA WIN HeENnapWu4Ha
06nara, nnaTeHn wnu npeanoctaBeHnU OT WU Ha
KJINEHTa UKW HEroe npeacrasuTen,

2. Bb3HarpaxaeHmne, KOMMCUMOHHaA WIWM HeENnapWu4yHa
06nara, nnaTeHn wnu npeanoctaBeHnU OT WU Ha
TPpETO NMuUue WM Heroe nNpeacrtaBuTesl, ako Ca
Hannue HopMaTUBHOYCTaHOBEHUTE YC/NOBUA 3aToBa,

3. NpuUCbWM TakKCu, KOUTO OCUrypsiBaT WM ca
Heobxoanmm C ornea npeanocTtaBaHETO Ha

Restrictions Applicable to the Investment
Firm

Art.20. BULBROKERS may not:

1. perform transactions on account of clients in
such volume or with such frequency, at such prices
and with such definite counterparty, in respect of
which, dependant on the circumstances it may be
assumed that they are performed exclusively in the
interest of the investment firm. This prohibition
shall not apply to transactions for the performance
of which the client has given explicit instructions on
the client’s initiative.

2. buy on its own account financial instruments, for
which a client of its has not placed an order to buy,
and sell them to the client at a price exceeding the
price at which it bought them. This prohibition shall
also apply to the members of the Board of
Directors of the investment firm, to the persons,
who manage its activity, as well as to all persons
working under a contract for it and to persons
related to them;

3. perform on its own or somebody else’s account
acts involving client's cash and financial
instruments, for which it is not authorized by the
client;

4. sell on its own or somebody else’s account
financial instruments that the investment firm or its
client does not possess, except under the
conditions and procedure of an ordinance;

5. participate in the performance, including as a
registration agent, of hidden purchases or sales of
financial instruments;

6. receive a part of or all the benefit, if the
investment firm entered into and performed the
transaction at conditions that are more beneficial
than the conditions established by the client;

7. perform activity in any other way that
endangers the interests of its client or the stability
of the market of financial instruments.

Restrictions in Relation to Remunerations

Art.20. BULBROKERS shall not have the right in
relation to the provision of investment or additional
services to a client to pay, respectively to provide
and receive remuneration, commission or an in-
kind benefit, other than:

1. remuneration, commission or an in-kind benefit,
paid or given to the client or a representative
thereof;

2. remuneration, commission or an in-kind benefit,
paid or given by or to a third party or a
representative thereof, if there are conditions set
forth in the law;
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WHBECTULMOHHMTE  yCNyrm KaTto pasxoanm 3a
noneynTenckn Yycnyru, TakKCU 3@ CeTb/IMEHT W
obMeH Ha BanyTa, XOHOpapu 3a MpaBHWU YyCAyru u
nyb6anMYHM TakcM M KOUTO MO CBOS XapaKkTep He
BOASAT A0 Bb3HWKBaHE Ha  KOHMAUKT  CbC
3a4b/KEHNETO Ha MHBECTULMOHHUA MOCPeaHuK Aa
AeNncTBa 4YeCcTHO, cripaBeanMBo M nNpodecrMoHanHo B
Hal-a06bp MHTEpeC Ha KiMeHTa.

U3nckBaHus no OTHOLIEeHue Ha
npepocraBsAHaTa oT BYJ1IBPOKDBPC
nHdopmauuns

Yn. 21. (1). NHdopmaumsaTa, kosTo BYJIBPOKBbPC
[aBa Ha KIMeHTMTe cu, TpsibBa pa 6bae
pa3zbuvpaemMa, BsipHa, SsCHa M ga He 6bae
noasexaawa. BYJIBPOKBPC He MoOXe Aa
npefocTtass nHdbopMauus no npeaxonHoTo
nspevyeHne 6e3 npeaBapuTenHoTo M opobpeHune oOT
nnue oT oTAeNa 3a BbTpelleH KOHTPO.

(2). BYNBPOKBbPC cBoeBpeMeHHO YyBeaOMsiBa
KNMeHTa npu npoMsiHa B nNpejocTaBeHaTa My
nHdopmMaums.

UHdopmaumsa 3a GPUHAHCOBUTE MHCTPYMEHTU U
CBbp3aHMUTE C TAX PUCKOBe

Yn. 22. (1). BYJIBPOKBbPC npeaocrass Ha
KnneHTa obwo onucaHne Ha  QUHaHcoBUTE
WHCTPYMEHTU, BbB Bpb3Ka C KOWUTO My MNMpeaocTaBs
WHBECTULMOHHN UNN AOMBAHUTENHWU YCIYTU, KakTo
1N nHdopMaLma 3a pUCKOBETE, CBbP3aHN C TAX.

(2). Korato ¢wWHaHCOBUTE WHCTPYMEHTU ca
npeametr Ha ny6nmyHo npeanaraHe, BYJIBPOKBbPC
WHpopMMpa HenpodecuoHanHUa KAWEHT KbAe
NpPOCMNeKTbT € AOCTbMNeH 3a nybnukaTa.

UHdopmaumna 3a pazxoauTe U TaKcuTe

Yn. 23. BYJIBPOKBbPC npeaocraBs Ha
HenpogecnoHanHNTE CU KINEHTU B MOAXOAALL CPOK
npeau M3BBbPLUBAHETO Ha CbOTBETHA
MHBECTULIMOHHA Win  AONbJAHUTENHA ycnyra
WH@pOpMaLMS 3a pa3xoauTe U TakcuTe Mo CAenKuTe.

KoHbMKT Ha MHTepecu

Yn. 24. (1). MNpu un3BbplBaHE Ha MHBECTULMOHHMU
ycnyrn un paeniHoctn  BYJIBPOKBPC npeanpuema
BCMYKN HeobXoAMMW AeNCTBMA 3a YCTaHOBSBaHe Ha
noTeHuManHuTe KOHMDIMKTN Ha UHTEPECU MeXAY:

1. VHBECTMUMOHHUSA MOCPEeAHMK, YNIEHOBETE Ha
CbBeTa Ha AMPEKTOpUTE My, BCUYKKM APYrU nvua,
KOMTO paboTsAT MO AOrOBOP 3@ HEro, U CBbp3aHWUTe C
HEro u4pes KOHTPON fuua, OT eAHa CcTpaHa, U

3. incidental fees that ensure or are necessary in
view of the provision of the investment services as
expenses for trustee services, settlement and
currency exchange fees, legal fees and public fees
and which, in their essence do not bring about the
occurrence of a conflict with the obligation of the
investment firm to act honestly, fairly and as a
professional in the best interest of the client.

Requirements Related to the Information
Provided by BULBROKERS

Art.21. (1). The information that BULBROKERS
provides to its clients must be comprehensible,
true and clear and must not be misleading.
BULBROKERS may not provide information under
the previous sentence without its preliminary
approval by a person from the internal control
department.

(2). BULBROKERS shall promptly notify the client
of any change in the information provided to the
client.

Information for the Financial Instruments and
the Risks Related to Them

Art.22. (1). BULBROKERS shall provide the client
with a general description of the financial
instruments, in relation to which it provides
investment or additional services on account of the
client and the risks related to them.

(2). When the financial instruments are subject of
public offering, BULBROKERS shall inform the non-
professional client where the prospect is available
to the public.

Information for the Expenses and Fees

Art.23. BULBROKERS shall provide to its non-
professional clients within an appropriate term
prior to the provision of a respective investment or
additional service information for the expenses and
fees related to the transactions.

Conflict of Interests

Art.24. (1). Upon performance of investment
services and activities, BULBROKERS shall
undertake all necessary acts for establishment of
the potential conflicts of interests between:

1. the investment firm, the members of its board
of directors, all other persons, working under a
contract with it and the persons related to it by
control, on the one hand, and its clients, on the
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KJIMEHTUTE My, OT Apyra CTpaHa;

2. oTAeNHuTe MY KJIMEHTU.

(2). B cnyyai Ha ycTaHoBsiBaHe Ha KOHMIWUKT Ha
MHTepecu CbrnacHo an. 1, BYJIEPOKBPC
npeanpueMa BCUYKM HeobxoaMMU [AencTBusS 3a
n3bareaHeTo My B CbOTBETCTBME C YyCTaHOBeHaTa
BbB BbTpewHuTe npaBuna nonvtnka 3a TpeTupaHe
Ha KOHMIMKT Ha MHTEpecH.

(3). B cnyyan 4e BbNpekM MNpunaraHeTo Ha
MepKuTe CbrnacHo an. 2 npoAabaxaBa JAa
CblLeCTBYBa PUCK 3a WHTepecuTe Ha KIWEHTa,
BYJIBPOKbBPC, npean M3BbpLlIBaAHETO Ha AENHOCT 3a
CMeTKa Ha KJIMEeHT, BbB Bpb3Ka C KOSITO € Hanuue
KOHMANKT Ha WHTepecu, KOWTO He Moxe aa 6bae
nsberHat, npeaocTtaBs Ha KAWMEHTa Ha TpaeH
HocuTen UHdOpMaLMa 3a KOHMNKTA Ha UHTepecwu.
WHdopmaumaTa TpssbBa pa e cbobpaseHa C
XapaKTePUCTUKNUTE Ha KJIMEHTU U C Ornea Ha Tax Aa
e JocTaTbyHa CbWMAT Aa pa3bepe M3TOYHMKA WU
eCTecTBOTO Ha  Bb3HWKHaNUA  KOHMAUKT  Ha
WHTEpPEeCK N Bb3MOXHMUTE MOCNeauLM OT HEero u Bb3
OCHOBa Ha TOBa [Ja B3eMe pelleHne OTHOCHO
WHBECTULMOHHATa WA AONBAHUTENHA yCnyra, BbB
Bpb3Ka C KOATO TO3M KOH(MAWKT € Bb3HUKHAI.
BYNBPOKBbPC He MoOXxe Aa M3BbplBa AEWHOCT 3a
CMeTKa Ha KJIMeHT, ako He My e npeaocTaBun
WHGpOpMaLmMsaTa Cbr1acHO Ta3u asMHes U KIUEHTBLT
He e B3eN pelleHue Aa Nnon3Ba CbOTBEeTHaTa ycnyra
Bb3 OCHOBa Ha Ta3u MHdopMaLms.

NoseputenHocT

Yn. 25. (1). MNpu ocbliecTBsABaHe Ha AeWHOCTTa CU
BYJIBPOKBbPC e anbxeH pJda na3uM TbproBckaTta
TaliHa Ha CBOWUTE KJ/IMEHTW, KaKTO W TexHus
TbProBCKM NPECTUX.

(2). YneHoBeTe Ha cbBeTa Ha AUPEKTOpUTE Ha
BYNBPOKBPC n nunuata, paboTtewm no AOroBop 3a
Hero, He MoraT Aa pasrnacsiBaT, OCBEH aKo He ca
onpaBoMOLWEHM 3a ToBa, M JAa non3eaT 3a
obnarogetencreaHe Ha cebe cuM UM Ha Apyrn nuua
dakTn 1 obcTosiTencTea, 3acsralim HaMYHOCTUTE U
onepaumMmMTe MO  CMeTKMTE 3a  (UHaHCOBMU
WHCTPYMEHTM M 3@ Mapu Ha KAWEHTU, KaKkTo U
BCUYKM apyru dakTn " obcTosATencTea,
npeacTaBisiBallyM TbproBCKa TallHa, KOUTO ca
y3Hanu npu  U3MbJHEHME Ha CAyxebHuTe U
npodecnoHanHUTE CU 3a4bIXKEHUS.

(3). OcBeH Ha KO®H, 3amecTHUK-Npeacenatens u
onpaBoMoLLEHU ONTBXXHOCTHMU nvua oT
aaMuUHUCTpaumsaTa Ha KOH, wan Ha perynupaHus
nasap, Ha KOWTO € u4feH, 3a ueauMTe Ha
KOHTpO/NHaTa WM A[EeWHOCT WM B paMKUTE Ha
3anoseaTa 3a nposepka, BYJIBPOKBPC moxe aa
naBa CcBeAeHusa no an. 2 camo:

1. CbC CbrlacMe Ha CBOS K/NEHT;

2. Mo pelleHue Ha cbAa, U34adeHo Npu ycioBuaTa
M no peaa Ha 4un. 35, an. 6 n 7 3MNMou;

other hand; its separate clients.

2. its separate clients.

(2). In case that conflict of interests is established
pursuant to par.1, BULBROKERS shall undertake all
necessary acts to avoid it in accordance with the
Policy for Treatment of a Conflict of Interests
established in the Internal Rules.

(3). In case that, regardless of the application of
the measures pursuant to par.2 there still exists a
risk for the client's interests, BULBROKERS, prior to
the performance of any activity on account of a
client, in relation to which there is a conflict of
interests that may not be avoided, shall submit to
the client on a durable media under the procedure
of art.65 information concerning the conflict of
interests. The information must be conformed to
the characteristics of the client and considering
them it must be sufficient for the client to learn the
source and the nature of the arisen conflict of
interests and the potential consequences from it
and based on it to make a decision about the
investment or additional service, in relation to
which this conflict occurred. BULBROKERS may not
perform activity on account of a client, if
BULBROKERS has not submitted to the client the
information under this paragraph and the client has
not decided to use the respective service on the
grounds of this information.

Confidentiality

Art.26. (1). In the performance of its activity
BULBROKERS shall be bound to keep the trade
secret of its clients, as well as their commercial
reputation.

(2). The members of the Board of Directors of
BULBROKERS and the persons working under a
contract for BULBROKERS may not disclose, unless
authorized to do so, and use for their own or any
other persons’ benefit, facts and circumstances
affecting the balances and the operations under the
accounts for financial instruments and for cash of
clients, as well as all other facts and circumstances
representing trade secret that they learnt in the
performance of their official and professional
obligations.

(3). Apart from the Financial Supervision
Commission, the deputy-chairperson and
authorized officers of the administration of the
Financial Supervision Commission, or of the
regulated market, of which it is a member, for the
purpose of their control activity and within the
order for inspection, BULBROKERS may give
information under par.2 only:

1. with the consent of its client;

2. in accordance with a decision of the court issued
under the conditions and procedure of art.35, par.6
and 7 of the Markets in Financial Instruments Act;

3. in the cases and under the conditions of art.35,
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3. B ciyyauTe n npu ycnosusaTa Ha yn. 35, an. 8 u
9 3MNon.

AoNbJ/IHATENIHN NU3UCKBAHUA

Yn. 26. lpu n3BbPLIBAHE 3@ CMETKA Ha KJ/IMEHT Ha
npuemaxe, npefasaHe v M3Nb/IHEHME  Ha
HapexaaHus BbB BpPb3Ka C €4AWH WAW nosBeye
purHaHcoBM WHCTPYMEHTH, BK/IIOYMNTENHO
NnoCpeaHNYeCcTBO 3a CKJ/Il0YBaHE Ha CAesku C
(PWHAHCOBN MHCTPYMEHTU, OCBEH WM3UCKBAHUATA Ha
TO3M pasgen ce npwunarat u pasnopeabute Ha
CbOTBETHUS pas3fden Ha Tas3u rnasa, Yypexaall
oTHoweHunaTa wMexay BYJIBPOKbPC u knuneHTa
cbobpa3HO xapakTepa Ha npeaocTaBsHaTa no
Aorosopa ycnyra.

N3nbnHeHMe Ha HapeXaaHusa

dopMa n HauMH Ha nNofaBaHe Ha Hape)xaaHe

Yn. 27. (1). 3a wu3BbpwBaHe Ha CcAenkn
purHaHcoBM WHCTPYMEHTH KINeHTUTe Ha
BYNBPOKBPC nopaBaT HapexaaHus Bb3 OCHOBa Ha
ckntouenus Jorosop (HapexaaHusa).

(2). HapexaaHuaTa ca C HOPMaTUBHO YCTAaHOBEHO
MWUHUMANHO CbAbpXaHKe.

(3). BYJIBPOKbBPC npucBosiBa yHMKaneH nopeaeH
HOMep Ha BCSKO MOCTLMNWIO HapexaaHe.

(4). HapexpgaHusita ce nogaBaT B MNUCMeHa
dopma, ocBeH B cnyyauTte no an. 5 u 7. B cnyvan
Ha nogaAeHoO NMUCMEHO HapexXaaHe, NMLeTOo, KOeTo
ro rnpueMa, BANUCBa B HEro MpPUCBOEHUS YHWUKAsEH
nopeseH HoMmep. MogafeHOTO NUCMEHO HapexaaHe
ce noAanuvceBa OT KJIMEHTa, CbOTBETHO OT Herosus
npeacrasuTen. BYJIBPOKbPC npepoctaBs Ha
K/IMeHTa NoAnuMcaH eK3eMnnsap OT HapeXaaHeTo.

(5). WVHBECTMUMOHHUAT MOCPeAHUMK MoXe Ja
npvemMa HapexaaHus 3a cAenku ¢ (GUHaHCOBU
WHCTPYMEHTU M BanyTa, noaafaeHun no tenedoHa.

(6). AnnHes 5 He ce npunara CnpsaMmo
HapexpaaHe, nogaBaHO OT NpeacTaBUTEN, KOWTO He
e npeacrtasun npeasaputenHo npen BYJIBPOKBPC
AOKYyMeHTUTe no 4n. 6, an. 2-4.

(7). BYJIBPOKBPC mMoxe aga npuema HapexaaHus
Ha K/JIMEeHTW 4pe3 efIeKTPOHHa cucTeMa 3a
TbproBusi, KOSITO rapaHTMpa CchnasBaHeTo Ha
HOpPMaTMBHUTE U3NCKBaHWS U OCUrypsiBa AOCTbM Ha
KNMeHTa A0 OnpeaeneHo MSCTO 32 M3MbJIHEHME.
JoctenbT A0 cuctemMata NO  NpeaxogHOoTo
M3peyeHne W BbBBEXAAHETO Ha HapexaaHus oT
KNMeHTa cCce ocCblecTBsiBa 4Ype3 eneKTpOoHeH
cepTuduKaT, n3gaseH Ha HeEroBo MMe.

(8). [pu Hannume Ha AOMBAHUTENHN HOPMATUBHU
M3WCKBaHWS OTHOCHO peaa W dopmata Ha

par.8 and 9 of the Markets in Financial Instruments
Act.

Additional Requirements

Art.26. Upon execution on account of a client of:
acceptance, forwarding and execution of orders in
relation to one or more financial instruments,
including intermediation for entry into of
transactions with financial instruments, as well as
portfolio management, apart from the
requirements of this section the provisions of the
respective section, of this chapter, regulating the
relations between BULBROKERS and client shall
also apply in accordance with the nature of the
service provided under the contract.

Execution of Orders

Form of and Method for Placement of an
Order

Art.28. (1). For performance of transactions with
financial instruments on account of a client, which
are not in pursuance of a management contract,
the clients of BULBROKERS shall place orders on
the grounds of the concluded Contract (Orders).

(2). The contents of the orders shall be set forth in
the law.

(3). BULBROKERS shall assign a unique serial
number to each received Order.

(4). The orders shall be paced in writing, except in
the cases under par.5 and 7. In case of a placed
written Order, the person accepting it shall write in
it the assigned unique serial number. A placed
written order shall be signed by the client,
respectively by the client’'s representative.
BULBROKERS gives the client a signed copy of the
order.

(5). The investment firm may accept orders for
transactions with financial instruments and foreign
exchange placed by telephone.

(6). Paragraph 5 shall not apply to an order placed
by a representative, who did not present in
advance to BULBROKERS the documents under
art.6, par.2-4.

(7). BULBROKERS may accept clients’ orders via
an electronic trading systems guaranteeing the
compliance with the legal requirements and
ensuring access of the client to the determined
place of execution. The access to the system under
the previous sentence and the entry of orders by a
client shall be carried out by an electronic
certificate issued in the client’'s name.

(8). In the presence of additional Ilegal
requirements concerning the procedure and form of

GROUP

unen va |FINANCIA



BULBROKERS

HapexaaHusa Ha KJTMEHTH, NU3BbH TE3N no
npeaxoaHUTe alimHed, CbWKTE Ce npwunarat npu
AaBaHe Ha HapexXaaHuUsa OT KIIMEHTU.

MopaBaHe Ha HapexxaaHe Ypes3 NbJIHOMOLHUK

Yn. 28. lNogaBaHeTo Ha HapexaaHus ypes
NbJIHOMOLWHMK Ce UM3BbpWBA CaMO akKo TOW
npeacTaBy HOTapuanHoO 3aBepeHo MbJHOMOLWHO,
KOEeTO CbAbpXa npeacTaBuTenHa BHact  3a
M3BbpPLUBAHE Ha pasnopeauTesiHu AeNCTBUS  C
(dUHAHCOBM MHCTPYMEHTM U Aeknapauus no uyn. 6,
an. 3 3a eAHOroAuWEH CPOK MNpean nodaBaHe Ha
HapexaaHeTto. YneH 6, an. 2-4 ce npwnara
CbOTBETHO.

OnpaBoOMOLIEHN SiIMU4a U MSCTO Ha noaaBaHe
Ha HapeXaaHeTo

Yn. 29. (1). BYJIBPOKBPC npuema HapexaaHus,
nopaneHu B oducute My, camo ypes
OonpasBoOMOLLEHM 3a LenTa auua.

(2). Mpn npuvemaHeTo Ha HapexaaHe JULETO,
KOeTo ro npuema, nposepsiBa CaMOJIMYHOCTTa Ha
KNIMeHTa, CbOTBETHO Ha HEroBwUs npeacTaBuUTEN.

(3). BYNBPOKBbPC npuema HapexaaHus #
CBbp3aHWTe C TAX [AOKYMEHTW BbB BMNUCaH B
pernctbpa Ha WHBECTULMOHHUTE MNOCPeAHMLM,
BoaeH oT KOH, agpec Ha ynpaBneHue, KAOH Uan
odwuc.

OTka3 3a npueMaHe Ha HapexxaaHe

Yn. 30. BY/IBPOKBPC OTKa3Ba na npueme
HapexzaHe, KOeTo He oTroBaps Ha HOPMATUBHO
YyCT@HOBEHUTE U3UCKBaHUS.

Aeknapauuu U AOKYMEHTU, npeaoctaBsaHU OT
KJINEeHTa

Yn. 31. (1). MNpm nofaBaHe  Ha HapexaaHe
BYJIBPOKBbPC u3unckBa OT KMeHTa, CbOTBETHO OT
HeroBus npeacrasuTen, Aa AeKnapupa ganu:

1. nputexaBa BbTpewHa wHdopmaums 3a
(bUHAHCOBUTE WMHCTPYMEHTU, 3a KOWUTO Ce OTHacs
HapexaaHeTo, M 3a TexHus eMUTEHT, ako
(bUHAHCOBUTE WMHCTPYMEHTU, 3a KOWUTO Ce OTHacs
HapexaaHeTo WM Ha 6a3aTa Ha KOUTO ca U3AaLeHU
bUHAHCOBUTE  MHCTPYMEHTM - npeaMeT  Ha
HapeXaaHeTo, ce TbpryBaT Ha perynvpaH nasap;

2. duHaHCOBUTE MWHCTPYMEHTU - npeaMeT Ha
HapexaaHe 3a npojax6a uAM 3a 3aMsHa, ca
6110KMpaHN B AenosnTapHaTa UHCTUTyUMs, B KOSTO
Cce CbXpaHsBaT, AaNM BbpXy TAX € yuypeneH 3anor
WK e HaNoXeH 3anop;

3. chenkata - nNpeAMET Ha  HapexzaHeTo,
npeacTaBnsBa MNpUKpUTa MoKynka uam npogax6ba
Ha OMHAHCOBU UHCTPYMEHTMU.

(2). BYNBPOKbBPC npoBepsBa B Aeno3nTtapHaTa
WHCTUTYUMS fdann (DUHAHCOBUTE MHCTPYMEHTMU, 3a

clients’ orders, other than those under the previous
paragraph, they shall apply upon placement of
orders by clients.

Placement of an Order by a Proxy

Art.28. The placement of Orders by a proxy shall
only be carried out if such proxy presents a
notarized power of attorney conferring
representative authority to perform acts of disposal
with financial instruments and declaration under
art.6, par.3 covering a period of one year prior to
the placement of the order. Article 6, par.2-4 shall
apply accordingly.

Authorized Persons and Place of Placement of
an Order

Art.29. (1). BULBROKERS shall accept Orders filed
in his office only via persons authorized for that
purpose.

(2). Upon the acceptance of an order the person
accepting it shall verify the identity of the client,
respectively of the clien’s representative.

(3). BULBROKERS shall accept orders and related
documents only on such registered address and in
such branch or office that is registered in the
register of investment intermediaries kept by the
Financial Supervision Commission.

Refusal to Accept an Order

Art.30. BULBROKERS shall refuse to accept an
order that does not meet the requirements set
forth in the law.

Declarations and Documents Provided by the
Client

Art.31. (1). Upon placement of an order
BULBROKERS shall require from the client,
respectively for the client's representative to
declare whether:

1. the client, respectively for the client’s
representative possesses internal information for
the financial instruments, to which the order refers
and for their issuer, if the financial instruments, to
which the order refers or on the grounds of which
the financial instruments - subject of the order are
issued, are traded on a regulated market;

2. the financial instruments - subject of a sell or
replace order are blocked in a depositary institution
where they are kept, whether they are subject of
an established pledge or imposed interdict;

3. the transaction - subject of the order represents
a hidden purchase or sale of financial instruments;

(2). BULBROKERS shall check in the depositary
institution whether the financial instruments, to
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KOWTO Ce OTHacs HapexjaaHeTo 3a npojaxba, ca
HalMYHM MO MoACMeTKaTa Ha K/WeHTa, Aanu ca
6110KMPaHN U Aanu BbpXy TAX € yuYpedeH 3aor Uim
€ HanoXxeH 3arnop.

(3). B cnyyaih uye HapexaaHeTo e noaaAeHo
upes eneKTpoHHa cuctema 3a Tbprosus,
nposepkaTta Mo an. 2 He ce U3BbPLIBA, aKo Taswu
cuctemMa He Jornycka CKAIYBAHETO Ha CAenku ¢
610KMpaHu, 3anopupaHu nnm 3an0XeHun
(dUHAHCOBM  WMHCTPYMEHTM WAM  C  (PUHAHCOBM
MHCTPYMEHTW, KOMTO HEe ca HalauM4yHM  no
CbOoTBETHaTa cMeTKa.

4). Mpn nopaBaHe Ha HapexaaHe 3a npoaaxoba,
KNMEHTbT € [ANbXeH Ja npeaocTtaBu  pefoBHMU
OOKYMEHTU 3a cob6CTBEHOCT BbPXY (UHaHCOBUTE

WHCTPYMEHTU - npeaMeT Ha HapexaaHeTo 3a
npoaaxba.
(5). KnneHTbT e AanbXeH Aa npeaoctaBu Ha

BYNBPOKBbPC 1 BCsIKaksBu Apyrun [AOKYMEHTU W
AAHHKW, KOUTO MO npeueHKa Ha WHBECTULUMOHHUSA
nocpeaHMkK ca HeobxoAMMM 3a W3MNbJIHEHME Ha
HapexaaHeTo.

OTKa3 3a U3nbJ/IHEHME Ha HapeXxaaHe

Yn. 32. (1). BYJIBPOKbPC oTka3Ba ga M3MbJHU
HapexaaHe Ha KJMEHT, aKO KJIMEHTbT, CbOTBETHO
HEroBMST nNpeAcTaBUTEsl, OTKaxe Jda nojaje
CbMbTCTBAWLMTE  HapexaaHeTo  Aeknapaumm U
AOKyMeHTU. OTKasbT MO nNpeaxoAHuUTe M3peyeHus
ce yAocTtoBepsiBa C OTAeNeH AOKYMEeHT, noAanucaH
OT KJIneHTa.

(2). BYJIBPOKBPC OTKa3sBa na M3NBIHU
HapexpaaHe, ako e AeKNlapupaHo Wan ako yCTaHOBM,
ye ¢dUHaAHCOBUTE WHCTPYMEHTM - nMpeaMeT Ha
HapexaaHeTo 3a npogaxba, He ca HanM4yHM no
cMeTKaTa Ha KIMeHTa WM ca 650KMpaHn B
AernosnTapHa MHCTUTYLUMS, KaKTO M aKo BbpXy TAX e
yuypeaeH 3an0r uan e HanoxXxeH 3anop.

(3). 3abpaHaTta no an. 2 nNoO OTHOWEHWE Ha
3a510keHN UHAHCOBM MHCTPYMEHTU He ce npwunara
B CNneaHuUTe cnydau:

1. npuobpeTtatenaT e yBeAOMEH 3a yuypeLeHus
3aN0r M e U3pasua U3pUYHO Cbriacue aa npuaobue
3aM0XeHUTE GUHAHCOBM WMHCTPYMEHTU, Hanuue e
M3PUYHO CbrNacMe Ha 3al0XHUA KpeauTop B
npeaBuaeHUTe Mo 3akoHa 3a 0cobeHWTe 3as03u
cnyyau;

2. 3an0rbT € y4ypeaeH BbpPXy CbBKYMHOCT MO
CMUCbJIa Ha 3aKkoHa 3a 0cobeHuTe 3a103u.

(4). 3abpaHaTta no an. 2 nNo OTHOWEHWE Ha
nopbyka 3a HapexgaaHe Ha ¢drHaHcoBM
WHCTPYMEHTU, KOUTO HE Ca Ha/M4YHM MO CMETKAa Ha
K/IMEHTa, He ce npwunara B cny4vyauTte, onpeaeneHu ¢
Hapenba.

(5). BYJIBPOKBPC OTKa3sBa na M3NBIHU
HapexaaHe Ha KAWMEeHT 3a cAeNkn C (GUHaAHCOBMU
MHCTPYMEHTW, ako ToBa 6u A0BeNO A0 HapylleHue

which the sell order refers, are available in the
client's sub-account, whether they are blocked and
whether they are subject of an established pledge
or imposed interdict.

(3). In case that the order is placed via an
electronic trading system, the inspection under
par.2 shall not be carried out, if this system does
not allow the entry into of transactions with
blocked, interdicted or pledged financial
instruments or with financial instruments that are
not available in the respective account.

(4). Upon placement of a sell order, the client shall
be bound to present regular title documents in
respect of the financial instruments - subject of the
sell order.

(5). The Client shall also be bound to submit to
BULBROKERS any other documents and data that
in the opinion of the investment firm are necessary
for the execution of the order.

Refusal to Execute an Order

Art.32. (1). BULBROKERS shall refuse to execute
a client’'s order, if the client, respectively the
client’s representative refuses to submit the
declarations and documents. The refusal under the
preceding sentences shall be certified by a
separate document signed by the client.

(2). BULBROKERS shall refuse to execute an order,
if it is declared or it is established that the financial
instruments - subject of the sell order are not
available to the client’s account or are blocked in a
depositary institution, as well as if a pledge is
established or a ban is imposed over them.

(3). The prohibition under par.2 in respect of
pledged financial instruments shall not apply in the
following cases:

1. the transferee is notified of the established
pledge and expressed explicit consent to acquire
the pledged financial instruments, there is an
explicit consent of the pledge creditor in the cases
provided for in the Special Pledges Act;

2. the pledge is established over an aggregate
within the meaning of the Special Pledges Act.

(4). The prohibition under par.2 in respect of a sell
order for financial instruments that are not
available to a client’s account shall not apply to
such cases as determined by an Ordinance.

(5). BULBROKERS shall refuse to execute a client’s
order for transactions with financial instruments, if
it would result in violation of the Markets in
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Ha 3akoHa 3a nas3apute Ha  dUHAHCOBMU
WHCTPYMEHTH, 3akoHa cpelly nasapHuTe
3noynotpebu ¢ puUHAHCOBWM MHCTPYMEHTU, 3aKoHa
3a ApyxecTsaTa CbC crneuuanHa WHBECTULMOHHA
uen v Apyru gencrsawim HOpMaTMBHU aKTOBE.

(6). M3BBbH cnyyamTe no npeaxogHuTe anuHeu
BYJIBPOKBPC oTka3Ba Aa W3Mb/HW HapexaaHe Ha
K/IMEHT, ako TO e nojaZeHa B HapyleHue Ha
LOFOBOPHUTE YCNOBMUS.

(7). BbB BCMYKM cnydam  Ha  OTKa3  Ha
BYJIBPOKBLPC  pa MU3MbAHU HapexaaHe no
npeaxoaHuTe anvHew, WHBECTULMOHHUAT
nocpeaHuk, HesabaBHO, MNpW KOHCTaTMpaHe Ha
OCHOBaHMETO 3a O0TKas, yBeAoMsIBA KJMeHTa 3a
oTKasa.

(8). BYNBPOKbBPC yBeAoMsABa K®H npu
Bb3HWKBAHE Ha CbMHEHME, 4Ye WU3BbPLEHN OT
KNMeHTa CcAenku npeacraBnsiBaT TbproBus C
BbTpelWHa WHdOpMaLMs WAM  MaHWUNynupaHe Ha
nasapa Ha MHaHCOBU MHCTPYMEHTMU.

OonNb/IHATE/IHN HapeXAaHUsl U OoTTernsiHe Ha
HapeXxpaaHe

Yn. 33. (1). KnneHtsT MoXxe aa nopaae
OOMb/HWUTENIHO  HapexaaHe WM Ja  oTTernv
noAafAeHoO HapexAaHe Hal-KbCHO A0 CKloYBaHe Ha
cAenka B M3MbJIHEHME Ha NpeaxoAHO NoAAAEHOTO
HapexaaHe.

(2). 3a pema u dopmata 3a noaaBaHe Ha
AOMBHUTENHU  HapexaaHuss U CbOTBETHO 3a
oTTernsiHe Ha MnoAajeHW HapeXaaHwus ce nmpwnaraT
CbOTBETHO  M3MCKBaHMSTaA 3a MojaBaHe Ha
HapexaaHe.

(3). BYNBPOKBbPC e AanbxeH pJda npueme
AOMbNHUTENHUTE HapexXaaHus, CbOTBETHO
HapexaaHusaTa 3a oTTernsHe Ha nojajeHu
HapexaaHusl, KOUTo OTroBapsAT Ha U3MUCKBaHMSTa Mo
an. 1 n 2. BYJIBPOKbPC m™Moxe pa oTkaxe pAa
npveme AONb/HUTENHO HapeXaaHe WKW HapexaaHe
3a OTTernsHe, KOETO OTroBaps Ha MNpeaxoaHuTe
aZIMHEeun, HO e 3amnoyvyHan usnbJHeHWe No NpeaxoaHo
noaaaeHoTo HapexgaaHe " nocneaBalloTo
HapexaaHe € HeCbBMECTMMO C TOBa M3MbJIHEHME.

4). B cnyyai 4ye no HapexaaHeTo — nNpeaMeT Ha
oTTernsHe nnu npomsiHa, BYJIBPOKbPC e 3ano4dHan
M3Mb/IHEHME KbM MOMEHTa Ha nmnoJslyyaBaHe Ha
OOMb/HUTENIHOTO HapexXxaaHe WAn  OTTernsHeTo,
M3BBH CAyyas MO  uM3peyeHWe  BTOPO  Ha
npeaxogHaTa  anvHesi,  KAMEHTbT obesleTasa
MHBECTULMOHHUA  MNOCPEAHUK 3a HanpaBeHuTe
pPa3HOCKM MO W3NBAHEHMETO W MpeTbpreHnTe BbB
Bpb3Ka C WU3MNbJIHEHWMETO Ha  HapexAaHeTo,
npoMsiHaTa WAM OTTErnsgHeTo My Bpeau, KaTo
3annawa Ha nocpefHuKa U Bb3HarpaxaeHwe,
CbOTBETHO Ha  npeanpueTuTe  AENcTBus  no
n3nbHEHWe.

(5). [OeiictBuaTa, KOUTO BYJIBPOKbPC e

Financial Instruments Act, the Measures against
Market Abuse of Financial Instruments Act, the
Special Purpose Vehicles Act or other effective legal
acts.

(6). Apart from the cases under the preceding
paragraphs BULBROKERS shall refuse to execute a
client’s order, if such order is placed in violation of
the contractual conditions.

(7). In all cases of refusal of BULBROKERS to
execute an order under the preceding paragraphs,
the investment firm shall, immediately upon
establishment of the ground for refusal, notify the
client of such refusal.

(8). BULBROKERS shall notify the Financial
Supervision Commission upon the arising of a
doubt that transactions performed by the client
represent trade with internal information or
manipulation of the market of financial
instruments.

Additional Orders and Cancellation of an
Order

Art.33. (1). The Client may place an additional
order or cancel a placed order until entry into of a
transaction in pursuance of the formerly placed
order, at the latest.

(2). For the procedure and form for placement of
additional orders and respectively for cancellation
of placed orders the requirements of placements of
order shall apply.

(3). BULBROKERS shall be bound to accept the
additional orders, respectively the orders for
cancellation of placed orders that meet the
requirements under par.1 and 2. BULBROKERS
may refuse to accept additional order or
cancellation order that complies with the preceding
paragraphs, if execution has already started under
the previously placed order and the subsequent
order is incompliant with such execution.

(4). In case that BULBROKERS has started an
execution under the order - subject of cancellation
or change, by the moment of receipt of the
additional order or the cancellation, except in the
case under the second sentence of the previous
paragraph, the client shall indemnify the
investment firm for the expenses made for the
execution and the damages incurred in relation to
the execution of the order, the change or
cancellation thereof, by paying also to the firm a
remuneration corresponding to the undertaken acts
of execution.

(5). The acts that BULBROKERS has undertaken on
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npeanpunen 3a CMe€TKa Ha KJZIMeEHTa, B U3NbJIHEHNE
Ha HapeXaaHeTo - npeaMeT Ha OoTTerndHe wiun
npomMsaHa, Ao MOMEHTa Ha nonydyaBaHe Ha
AOMB/IHNTENHOTO HapexXgaHe WM OTTErNAHETO,
3aAb/HKaBaT KAneHTa.

N3nbaHeHMe Ha 3aAbJ/DKEHMETO 3a naaljaHe

Yn. 34. (1). KnneHT, KONTO NofaBa HapexaaHe 3a
NoKynka Ha MHAHCOBM MHCTPYMEHTU, € ANTbXEH Aa
npeaoctasn Ha BYJIBPOKBbPC napuyHuTe cpeacTsa,
HeobxoAMMKM 3a MNNawaHe no caenkaTa - nNpeaMmer
Ha HapexaaHeTto, uWAM nNno Apyr HauuH Aa
yAOCTOBEPU, Ye e U3NBAHWU 3a4b/HDKEHMETO CU 3a
nnawade, npu nogaBaHe Ha HapexaaHeTo.

(2). Ako npaBunaTta Ha MACTOTO Ha M3MNbJIHEHUE,
Ha KoeTo e 6bAe CkloYeHa caenkaTa, fonyckaTt
CKNlOYBaHe Ha caenka, Npu KoATO MalaHeTo Ha
(bUHAHCOBUTE MWHCTPYMEHTM He Ce OCbLecTBsBa
€[lHOBPEMEHHO c TAXHOTO npexsbpisiHe,
M3WCKBAHETO 3a MNpeaocTaBsHe Ha  MapuyuHu
CpeacTBa Mo npeaxoAHaTa anvHes He ce npwnara,
aKo e HanuMue W3pUMYHO TMUCMEHO cbrnacuMe Ha
npogasava. ToBa ce npwnara CbOTBETHO W Npwu
APYTW  MPEexBbp/IMTENHU CAEeNKM C  (UHAHCOBU
WUHCTPYMEHTMU.

(3). M3uckBaHuaTa Ha an. 1 He ce npunaraT U B
Apyrv cnydau, npeaBuAaeHn B Hapeaba.

OTroBOpPHOCT U PUCK

Yn. 35. (1). KnneHTbT oTroBaps 3a WMCTMHHOCTTA,
pefoBHOCTTa, aBTEHTUYHOCTTA W TOYHOCTTa Ha
nofaBaHUTe HapexaaHus, NpeacTaBeHUTEe KbM TAX
Aeknapauunm M [AOKYMEHTH, KaKTo n  3a
CblLUECTBYBaHETO M AEWCTBMTENIHOCTTa Ha npasaTa
BbpXy MpepoctaBeHuTe OT Hero ¢UHAHCOBMU
WHCTPYMeHTW. B cnyyalh Ha npeTbpneHn oT
BYNBPOKbBPC Bpean BbB Bpb3ka C NpeAcTaBeHn oOT
KIWEeHTa HapexaaHus, JAeknapauuv wunum apyru
AOKYMEHTU, 3a KOWUTO KJIMEHTLT HOCKM OTrOBOPHOCT
CbrNacHoO NpeaxoAHOTO W3peyvYeHne, KIUEHTBT €
AnbXeH Aa obe3weTn MHBECTULMOHHUSA NOCpPeAHUK
3a npeTbprneHuTe Bpeau.

(2). BYNBPOKBbPC  oTroBapsa 3a  TOYHOTO,
npaBoMepHO W A06pOCHBECTHO W3MbJIHEHWE Ha
nofageHuTe oT KNVeHTa HapexaaHus.
BYNBPOKBPC He HOCK OTroBOPHOCT 3a MNOCTUrHATUA
OT KJWeHTa pe3ynTaT B  WU3MbJIHEHME  Ha
HapexaaHuaTa My Npu cnasBaHe Ha M3WCKBaHWUATA
no nNpeaxoAHOTO M3peyeHue, KaTo PUCKLT B TO3M
CNnyyal ce HOCK M3USI0 OT KIMEeHTa.

3aAbJ/HKEHUS Ha UHBECTULMOHHUA nocpeaHukK
no nanbJIHEHUETo

Yn. 36. (1). BYJIBPOKBPC un3nbnHABa KIMEHTCKM
HapexaaHus npu cnegHuTe YCNoBuS:

1. He3abaBHO M  TOYHO  perucTpupaHe u
pasnpeaeneHve Ha HapexaaHuaTa 3a U3MbJIHEHUE;

2. He3abaBHO WU3NbJHEHME MO peda Ha
NOCTbMNBAHETO WM Ha WAEGHTUYHW  KJIUEHTCKMU

account of the client, in pursuance of the order -
subject of cancellation or change, until the moment
of receipt of the additional order or cancellation,
shall be binding upon the client.

Fulfillment of the Obligation for Payment

Art.34. (1). A CLIENT placing an order for
purchase of financial instruments shall be bound to
supply to BULBROKERS the cash necessary for
payment for the transaction - subject of the order
or to certify otherwise that the CLIENT shall fulfill
the CLIENT’'S obligation to pay, upon placement of
the order.

(2). If the rules of the place of execution, where
the transaction shall be entered into allow entry
into of a transaction, in respect of which the
payment for the financial instruments is not carried
out simultaneously with their transfer, the
requirement for provision of funds under the
previous paragraph shall not apply if there is an
explicit written consent of the seller. This shall also
apply accordingly to other transferring transactions
with financial instruments.

(3). The requirements of par.1 shall not apply to
other cases provided for in an ordinance, either.

Risk and Liability

Art.36. (1). The Client shall bear liability for the
truth, regularity, authenticity and accuracy of the
placed orders, the declarations and documents
submitted to them, as well as for the existence and
validity of the rights in the financial instruments
provided by the Client. In case of damages
incurred by BULBROKERS in relation to orders,
declarations or other documents, for which the
client bears liability pursuant to the previous
sentence submitted by the client, the client shall be
bound to indemnify the investment firm for the
incurred damages.

(2). BULBROKERS shall bear liability for the
accurate, lawful and good-faith execution of the
orders placed by the client. BULBROKERS shall not
be liable for the result achieved by the client in
pursuance of the client's orders under the terms of
observance of the requirements under the previous
sentence, as the risk in this case shall be fully born
by the client.

Obligations of the Investment Firm in Respect
of Execution

Art.36. (1). BULBROKERS shall execute client’s
orders under the following conditions:

1. immediate and accurate registration and
distribution of the orders for execution;

2. immediate execution of identical client’s orders
under the order of their receipt, except when the
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‘BULBROKERS

HapexaaHus, OCBEH KOoraTo XapaKTepuCTUKWUTE Ha
HapexaaHeTo unu npeobnagasalimMTe nNasapHu
YCNoBMs  MpaBAaT TOB@ HEOCBLLWECTBMMO WU
MHTEpecuTe Ha KIMEeHTa U3MCKBaT ApYro.

(2). BYJIBPOKbLPC
HenpodecnoHanHus
06eKTUBHN  TPYAHOCTH,
M3NbJIHEHME Ha HapexaaHusTa,
TSXHOTO y3HaBaHe.

nHdbopmmpa
KNWEeHT 3@ Bb3HWKHaNuTe
npenaTcTBaliy TOYHOTO
He3abaBHO cnea

(3). B cnyuyaute, korato BYJIBPOKBPC e noen
3aAb/DKEHWE [a opraHuMsupa WM cneam  3a
CeTb/IMEHTA Ha M3MbJIHEHO OT HEro HapexaaHe 3a
CMeTKa Ha KJ/IMEeHT, TOW M3BbplBa HeobxoaumuTte
OENCTBUSA, 3@ Aa OCUIYpPU, 4Ye BCUYKWU KIIMEHTCKM
(UHAHCOBM UHCTPYMEHTU MAW Napwu, NOJy4YeHU NpuU
ceTb/IMEHTa, He3abaBHO M TOYHO Ca MNpexBbpJieHU
Mo CMETKM Ha CbOTBETHUSA KJIMEHT.

(4). BYJIBPOKBPC HAMa npaso na
3noynotpebsisa Cc MHMOpMauUMs 3a HEU3MNbJHEeHU
K/IMEHTCKN HapexaaHus W npeanpuveMa BCUYKMU
HeobxoAMMK MepKW 3a nNpefoTBpaTsiBaHe Ha TakaBa
3noynotpeba OT BCAKO Nuue, kKoeTo paboTm no
[0roBOp 3a MHBECTULMOHHUS MOCPEAHMK.

3aab/mkeHue 3a HaW-Ao06po M3nbaHEeHUne

Yn. 37. (1). BYJIBPOKBPC cknouBa caenkum c
(PUHAHCOBN MHCTPYMEHTM 3a CMeTKa Ha KJNEeHTU
npu Han-fobpute ycnosus M nonaranku ycunusa 3a
NnocTUraHeTo Ha Han-A06po M3nNbIHEHUE CbobpasHo
noaaaeHoTo oT KNNMeHTa HapexaaHe B
CbOTBETCTBUE C lMonnTMKaTa CU 3a U3NbJHEHME Ha
HapexaaHus.

(2). BYNBPOKBPC e wu3nbiHuA 3aAb/HKEHNETO
[a M3MbJIHM HapeXxAaHeTo B Han-fo6bp MHTEpec Ha
KNIMeHTa, ako e MOJIOXMA pasyMHUM ycunusa pAa
yCTaHOBM Hali-gobpata 3a KAMeHTa LeHa CbriacHo
yCNoBMATa Ha HapexaaHeTo, pa3Mep Ha pa3xoauTe,
BEPOSITHOCT 3@ U3NDbJIHEHUE, KAaKTO U BCUYKW APYTU
obcTosTencTsa, CBbp3aHM C U3MNbJHEHMETO Ha
HapexaaHeTo, KaTo OTHOoCUTenHaTa 3Ha4yMMOCT Ha
Te3n dakTopu ce onpegens cbobpasHo cnegHuTe
KpuTEpUN:

1. XxapakTepuUCTUKWUTE Ha K/WEHTa, BKJIOYUTENTHO
Aanu e onpeaeneH Kato HenpodecuoHaneH uau
npodecnoHaneH KineHT;

2. XapaKTePUCTUKNTE Ha HapeXaAaHEeTO Ha K/IMEHTa,

3. XapaKTepUCTUKUTE Ha buHaHcoBuUTE
WHCTPYMEHTM, NpeaMeT Ha HapexaaHeTo;

4, XapakTepucTukuTe Ha MecTaTa Ha M3NbJHEHUe,
KbM KOUTO HapeXAaHeTo MOXe Aa 6bae Haco4yeHo
3a U3NbHEHUE.

(3). Mpun n3nbnHeHWe Ha HapexaaHe, noaadeHo
OT HenpodecuoHaneH KAWEHT, HaWh-AobpoTo
M3Mb/IHEHWE Ha HapexaaHeTo ce onpeaens oT
obLiaTa CTOMHOCT Ha caefikaTta, BK/OYBalla LeHaTa
Ha  GWHAHCOBUS  WHCTPYMEHT W pasxoawuTe,
CBbp3aHu C U3NbJHEHMETO (BCUUYKM pa3xoan, KOUTO
ca MpsSikO CBbp3aHM C  WU3MBJAHEHMETO  Ha

characteristics of the order or the prevailing market
conditions make it impossible or the interests of
the client require otherwise.

(2). BULBROKERS shall inform a non-professional
client for the objective difficulties that have arisen
obstructing the accurate execution of the orders
immediately after becoming aware of them.

(3). In the cases, when BULBROKERS undertook
an obligation to organize or see to the settlement
of an order executed by it on account of a client, it
shall perform the necessary acts in order to ensure
that all client’s financial instruments or cash
received upon the settlement are transferred
immediately and accurately to accounts of the
respective client.

(4). BULBROKERS shall not have the right to abuse
any information for outstanding client’s orders and
shall take all necessary measures for prevention of
such abuse by any person working under a contract
for the investment firm.

Obligation for Best Execution

Art.37. (1). BULBROKERS shall enter into
transactions with financial instruments on account
of clients under the best conditions and making
efforts to achieve best execution in accordance
with the order placed by the client in compliance
with the Policy for Execution of Orders.

(2). BULBROKERS shall have fulfilled the obligation
to execute the order in the best interest of the
client, if BULBROKERS made reasonable efforts to
establish the best price for the client in accordance
with the conditions of the order, amount of the
incomes, possibility of execution, as well as all
other circumstances related to the execution of the
order as the relative weight of these factors shall
be determined in accordance with the following
criteria:

1. the client characteristics, including whether the
client is determined as a professional or non-
professional client;

2. the characteristics of the client’s order;

3. the characteristics of the financial instruments,
subject of the order;

4. the characteristics of the places of execution, to
which the order may be referred for execution.

(3). Upon execution of an order placed by a non-
professional client, the best execution of the order
shall be determined by the total value of the
transaction, including the price of the financial
instrument and the expenses related to the
execution (all expenses that are directly related to
the execution of the order, including fees for the
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‘BULBROKERS

HapexaaHeTo, BKIIYMTENIHO TakKCKM 3a MACTOTO Ha
M3NbIHEHWE, TaKCUTE 3@ K/MPUHI W CETBb/IMEHT,
KaKTO U APYrM TakCu U Bb3HarpaxzaeHus, nnatmmu
Ha TpeTn nuua, o06BBbP3aHN C U3NbJAHEHME Ha
HapexaaHeTo).

(4). 3a nocturaHe Ha Han-poO6pPO M3NbIHEHMWE, B
cnyyauTe KoOraTo CbliecTByBa MNoBeye OT €AHOo
KOHKYPEHTHW MecTa 3a M3NbJIHEHWE Ha HapexaaHe
BbB Bpb3Kka C (PWHAHCOBU WHCTPYMEHTU U Mpwn
M3BbplIBaHe Ha npeueHka W CpaBHeEHMEe Ha
pe3ynratuTe, KOMTO MoraT Aa 6baaT nocTurHaTh 3a
HenpodecuoHanHUa KAVEHT MNpU U3NMbJHEHWE Ha
HapexaaHeTo Ha BCAKO OT MecTaTa 3a M3MbJIHEHME,
nocoyeHn B [lonuTMkaTa 3a W3NbAHEHWE Ha
HapexaaHus, KOWUTO ca NoAXOASLLM 3a
N3NbJHEHNETO My, ce B3emaT npeasua
KOMUCMOHHaTa Ha nocpejHuMKa W pasxoauTe 3a
M3Nb/IHEHWE HA HapexaaHeTo Ha BCAKO OT
Bb3MOXHWTE MecTa 3a U3MbJ/IHEHME.

(5). BYNBPOKBbPC He MoOxe Aa uM3NbJHABA
HapexaaHus 3a CMeTKa Ha KJ/IMEeHTW, ako Te He ca
Aann  CBOETO NpeABapuTeNIHO  CbrlacuMe  CbC
cneaBaHaTa  OT  nocpedHuka  MNonuTmka  3a
M3NbJIHEHWE Ha HapexaaHus.

(6). Korato T[MonuTukaTta 3a WU3MNbJHEHWE Ha
HapexzaaHus npeaBuKaa Bb3MOXHOCT HapexXaaHus
Ha KJIMEHTW Aa Cce MU3NBbAHSABAT U U3BbH perynampatH
nasap WM MHOrOCTpaHHa CcUCTEMa 3a Tbprosus,
HapexaaHusaTa MoraT ga 6baaT M3MbJHSBAHM MO
TO3M HAYMH CaMO aKO KJIMEHTUTe ca npeaBapuUTesiHO
yBeAOMEHU N ca Aanu U3PUYHO Cblriacue 3a ToBa.

(7). BYNBPOKBbPC e AanbxeH pAda uW3NbJHABA
KIMEHTCKNTE HapexaaHus cbobpa3Ho npueTaTa
MonuTMka 3a U3MNbJHEHME Ha HapexaaHus W
CBOEBPEMEHHO [a YBeAOMSBa K/IMEHTa 3a NMPOMEHMU
B Ta3n nonmTuka.

(8). Mo wuckaHe Ha knuneHT BYJIBPOKBPC e
ONbXeEH Aa AOKaXe, Ye e M3MbJHWA HapexaaHusTa
cbobpasHo obsiBeHaTa noauTmKa.

(9). Mpn KOHKPETHW WMHCTPYKUMKM OT CTpaHa Ha
knneHta BYJIBPOKBPC TpsibBa Aa wm3NbaHM
HapexaaHeTo, cneaBavku  Te3U  MHCTPYKUUK.
BYJIBPOKBPC e wu3nbnHWA 3aab/KEeHMeTo Cu Aa
AelcTBa 3a NOCTUraHe Ha Hah-fobbp pes3ynTaT 3a
CBOUTE KJ/IMEHTU, aKO € W3MbJHUA HapexaaHeTo
WM cneunduyeH acnekT Ha HapexaaHeTo,
cneaBaiiky crneuuanHu MHCTPYKUMW Ha KIMEHTa.
KnneHTbT ce cbrnacsiea, 4e BCUYKW CneumnanHu
MHCTPYKLUMX MOraT Aa nonpeyaTt Ha nocpeiHuka aa
npeanpueMe HeobxoanMMUTE AENCTBUSA 3@ NOCTUTAHE
Ha Han-4obbp pe3yntaT MpuM U3MNbJHEHME Ha
HapexaaHuUss Ha K/JAWEHTM B CbOTBETCTBME C
Monntukata 3a M3NbJHEHWE Ha HapexAaaHusl, 3a
Tasn 4YacT OT HapeXaaHeTo, A0 KOSATO Ce OTHacsAT
cneumanHUTe MHCTPYKLUNN.

(10). Pasnopeabute Ha TO3M uYNeH He ce
npunarat npu CKAOYBAHE Ha CAeNKW C KIINEeHTH,
onpeaeneHn KaTo MNPUEMIMBM HaCpelHW CTpaHu,
Npu M3BBbPLUBAHE HA MHBECTULUMOHHM YCyru Mo Y.
5 an. 2, 1. 1-3 3MNO®OWN, no oTHOWeHMe Ha

place of execution, the clearing and settlement
fees, as well as other fees and remunerations,
payable to third parties bound by execution of the
order).

(4). For the purpose of achievement of best
execution, in the cases, when there is more than
one competitive place for execution of an order in
relation to financial instruments and upon
performance of an evaluation and comparison of
the results that may be achieved for the non-
professional client upon performance of the order
on any of the places for execution specified in the
Policy for Execution of Orders that are appropriate
for the execution thereof, the firm’s commission
and the expenses for execution of the order on
each of the possible places for execution shall be
taken into account.

(5). BULBROKERS may not execute orders on
account of clients, if they have not given their prior
consent to the Policy for Execution of Orders
observed by the firm.

(6). When the Policy for Execution of Orders
enables clients’ orders to be executed even outside
a regulated market or multilateral trading system,
such orders may be executed this way only if the
clients have been notified in advance and have
given their explicit consent thereto.

(7). BULBROKERS shall be bound to execute the
client’s orders in compliance with the adopted
Policy for Execution of Orders and to promptly
notify the client of changes in this policy.

(8). Upon request of a client BULBROKERS shall be
bound to prove that it executed the orders in
compliance with the announced policy.

(9). Upon specific instructions on the part of the
client BULBROKERS must execute the order
following these instructions. BULBROKERS shall
have fulfilled its obligation to act for the
achievement of best result for its clients, if it
executed the order or a specific aspect of the order
observing special instructions of the client. The
Client agrees that all special instructions may
obstruct the firm to undertake the necessary acts
for achievement of the best result upon execution
of the clients’ orders in compliance with the Policy
for Execution of Orders, in respect of that part of
the order, to which such special instructions refer.

(10). The provisions of this article shall not apply
upon entry into of transactions with clients,
determined as eligible counterparties, upon the
provision of investment services under art.5, par.2,
item 1-3 of the Markets in Financial Instruments
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KOHKPEeTHUTE CAENKU WUNU AONBIHUTENHWU YyCnyru,
NMPAKO CBbP3aHU C T4X.

O6eanHaBaHe n pa3genisHe Ha HapeXaaHusa

Yn. 38. (1). VIHBECTUUMOHHUAT NOCPEAHMK MOXe
[a U3NbJ/IHABA HapeXxAaHe Ha KJMEHT Wiau caenka
3a cobcTBeHa cMmeTKa, KaTo rm obeamHsBa C Apyru
K/IMEHTCKN  HapexaaHus, npu  cnasBaHe Ha
nonuTUKaTa 3a pasfensHe Ha HapexXaaHus, 4yacT oT
MonntukaTta 3a M3NbAHEHWE Ha HapexAaHuUs Ha
MHBECTULMOHHUA  MOCPEAHUK, NpW  CrlefHuTe
yCnosus:

1. obeanHeHMeTO Ha HapexaaHundata u caenkute
HAMa [da € BbB Bp€da Ha KOWTO M pa e oT
KJIMEHTUTE, YNUTO HapexaaHua ce obeanHsaBart;

2. BYJIBPOKBPC e passcHWA Ha BCEKU KIUEHT,
UMSTO Mopbyka ce obeauHsBa, 4ye obeauHsIBAHETO
MOXEe Aa € Heu3rogHo 3a KJMeHTa BbB Bpb3Ka C
KOHKPETHOTO HapexaaHe.

(2). B cnyvauTe, KoraTo BYJIBPOKBbPC
obeanHaBa HapexpaHe Ha KJIWMEeHT C efHOo wau
nosevye Apyrun KAVMEHTCKM HapexaaHus W Taka
06eAMHEHOTO HapexXAaaHe € M3MbJIHEHO 4YacTUYHO,
TOW pa3snpefens CBbp3aHWTe CAEeNKW - pe3yntaTt oT
M3NbJIHEHWE Ha HapeXAaaHeTo, CbracHo npueTtaTa
OT Hero NonMUTMKAa 3a pasfensHe Ha HapexaaHus.

(3). BYJIBEPOKBPC, koliTo e obeanHun caenka 3a
cobcTBEHA CMeTKa C e4HO MM MoBeYe HapeXXaaHus
Ha KJIMEHTU, HAMa MpaBO Aa pasfens CKIAYeHUTe
CAENKM NO HaYMH, KOMTO € BbB Bpeda Ha K/IMeHTa.

(4). BYNBPOKbPC npunara npoueaypa 3a
n3bsreaHe Ha NMOBTOPHO pasnpeaensiHe Ha cAenku
3a cobCTBeHa CMeTKa, MW3MbJIHEHW CbBMECTHO C
KIIMEHTCKN HapeXaaHusi, KoraTto ToBa € BbB Bpeaa
Ha knueHTa. MpoueaypaTa Mo U3peyeHue NMbpeBO e
yactT OT no/nuTMKaTa 3a pasnpeaensHe Ha
HapexzaaHus no an. 1.

(5). B cnyvaute, KoraTto BYJIBPOKBbPC
obeanHaBa KIMEHTCKO HapexaaHe CbC caenka 3a
cobCcTBEeHa cMeTKa M Taka 06eANHEHOTO HapexaaHe
€ W3NbJIHEHO YacTMYHO, TOW pasnpenens caenkute
3a CMeTKa Ha K/IMeHTa C npeauMmcTeo. AKO
BYJIBEPOKBPC MoXxe 060CHOBaHO Aa AoKaxe, ye 6e3
obeanMHeHMeTo He 6M  MOrMbA  Aa  U3MbJAHU
HapexaaHeTo Ha KAWEeHTa MNpu TakuMBa M3roAHW 3a
Hero ycnoBusi unn ye BbobLLE He 6U Morba Aa ro
M3NbJAHKW, TOW MOXe Aa pasnpenenn ckaoyeHaTa
cAenka npornopuMoHanHo Mexay cebe cu U KanMeHTa
cbobpasHo [onMTMkaTa CUM 3@ pasgensHe Ha
HapexaaHus.

N3nbnHeHue npu ﬂO-GﬂarOﬂpMﬂTHM ycnoBus

Yn. 39. B cnyvahi 4ye BYJIBPOKBPC cknoum
caenkata npu ycnoeus, no-6naronpusTHM  OT
yCTaHOBeHWTE  OT  K/AMEHTa, usfnata u3roaa
NPUHAANEXN HA KIIUEHTA.

Act, to the specific transactions or the additional
services directly related thereto.

Joinder and Division of Orders

Art.38. (1). The investment firm may execute an
order of a client or a transaction on its own account
by joining them to other client’s orders, upon
observance of the policy for division of orders, part
of the Policy for Execution of Orders of the
investment firm, under the following conditions:

1. the joinder of the orders and the transactions
shall be without prejudice to any of the clients,
whose orders are joined;

2. BULBROKERS has explained to every client,
whose order is joined that this joinder may be
disadvantageous for the client in relation to the
specific order.

(2). In the cases, when BULBROKERS joins a
client’s order to one or more other client’s orders
and the order thus resulting from the joinder is
partially executed, it shall distribute the related
transactions - result from execution of the order in
compliance with the policy for division of orders
adopted by it.

(3). BULBROKERS, having joined a transaction on
its own account with one or more clients’ orders,
shall not have the right to separate the
transactions thus made in a manner, which is
prejudicial to the client.

(4). BULBROKERS shall apply a procedure for
avoidance of double distribution of transactions on
its own account executed jointly with client’s
orders, when it is prejudicial to the client. The
procedure under the first sentence is a part of the
policy for distribution of orders under par.1.

(5). In the case when BULBROKERS joins a client’s
order to a transaction on its own account and the
order thus resulting from the joinder is partially
executed, BULBROKERS shall distribute the
transactions on account of the client with priority.
If BULBROKERS may reasonably prove that without
joinder it could not execute the order of the client
under such beneficial conditions for the client or
that it could not execute it at all, BULBROKERS
could distribute the transaction made
proportionally to it and the client in compliance
with its Policy for Distribution of Orders.

Execution under More Advantageous
Conditions

Art.39. If BULBROKERS enters into a transaction
under conditions that more advantageous than the
ones established by the client, the entire benefit
shall belong to the client.
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[AoroBapsiHe caM cbc cebe cu

Yn. 40. BYJIBPOKBbPC Moxe j4ga CKawyBa U
M3MNbJIHABA CAeflka 3@ CMeTKa Ha  KJIMEHT,
[oroBapsiikm cam cbc cebe cM KaTo HacpellHa
CTpaHa WM KaTo MpeacTaBUTeN Ha HacpewHaTa
CTpaHa) cbrnacHo 4yn. 3, an. 4.

annO)KMMOCT Ha npaBuJiaTa Ha MACTOTO Ha
n3nbJiIHEHUEe

Yn. 41. KoraTto caenkarta ce CKJtoYBa Ha
perynvpaH nasap Ha UHAHCOBU WMHCTPYMEHTU UK
Ha MHOrocTpaHHa cucTemMa 3a Tbproeus, 3a
CK/IlOYBAHETO W U3NbJHEHWeTO ce npunarat
npasunata Ha CbOTBETHUS peryavpaH nasap wau
MHOrOCTpaHHa cMcTeMa 3a TbproBus.

MoTBbpKAEHUE

Yn. 42. (1). BYJIBPOKbPC wu3npawa Ha TpaeH
HOCMTEN Ha  HenpodecuoHanHWs  KJIWEHT, B
M3MNbJIHEHME HA 4YMETO HapexaaHe € CKIYUN
caenka, nNpyv MbpBa Bb3MOXHOCT, HO HeE MO-KbCHO
OT NbpBMA paboTeH AeH, cneABall CKAOYBAHETO Ha
caenkaTa, NOTBbPXAEHME 3a CK/lOYEeHaTa caeska C
HOPMaTMBHO YCTaHOBEHOTO CbAbpXaHuWeTo. AKO
noTebpxaeHneto e npueto ot BYJIBPOKBPC 4pes
TpeTo JuMue, YyBeAOMSBAHETO Ha KJIMeHTa ce
M3BbpLIBA He MO-KbCHO OT MbpBUA paboTeH AeH,
cneaBal, aeHsi, B kointo BYJIBPOKBPC e nonyumn
NOTBBbPXAEHNETO OT TpeToTo Nuue. MHdbopmauuaTa
B MOTBBbPXAEHNETO MOXE Aa CbAbpXa CTaHAAPTHM
KOAOBE, aKo CblUMTE Ca 06ACHEHU Ha KiMeHTa.

(2). AnwuHes 1 He ce npwnara, ako
NOTBBbPXAEHNETO CbAbpXa CbllaTa MHPOpMauus
KakTo nOTBbpPXAEHWETO, KOoeTo He3abaBHO e
M3npaTeHo Ha KANeHTa OT ApYro nvue.

(3). KoraTto caenkaTa e cktoyeHa 3a CMeTKa Ha
npodecmoHaneH knneHT, BYJIBPOKBPC He3zabaBHO
My nNpefocTaBs Ha TpaeH HOCUTEeN CbliecTBeHaTa
WH@OpMaLms 3a CKaoYeHaTa caenka.

(4). Ako ceTb/IMeHTbT He 6bAe M3BbpLEH Ha
nocoyeHata AaTa WU Bb3HWUKHE Apyra npoMsiHa B
WHpOopMaLmsaTa, CbabpXalla ce B NOTBbPXAEHMETO,
BYJIBPOKBbPC yBeaoMsiBa KaveHTa MO MNOAXOASILL
HaunH A0 Kpas Ha paboTHUA AeH, B KOWTO e y3Han
3a npoMsiHaTa.

(5). BYNBPOKDBPC npepoctaBa Ha KAMEHTa npwu
NnouckBaHe WH@OpMaums 3a cTaTyca Ha nopbykaTa
W 3@ HEMHOTO M3NbJIHEHWE.

(6). AnnHen 1 n 3 He ce npunaraT 3a NOPbYKK
Ha KIMeHTW c npeameT obnuraunun 3a duHaHCcMpaHe
Ha cropasyMeHus 3a WNOTEeYHW 3aeMu, Mo KOWUTO
CTpaHa ca Te3N KIVEHTH, npwu KOWTO
NOTBbPXAEHMETO 3a cAefkaTa LWe ce Hanpasu B
CbLUMA MOMEHT, KoraTo ce cbobliaBaT ycnosumsita no
MMOTEYHUSA 3aEM, HO HE MO-KbCHO OT eAUH Mecel, OT
M3Mb/IHEHMETO Ha NopbyKaTa.

Negotiation with Itself

Art.40. BULBROKERS may enter into and execute
a transaction on account of a client, by negotiating
with itself (as a counterparty or as a representative
of the counterparty) pursuant to art.3, par.4.

Applicability of the Rules of the Place of
Execution

Art.41. When a transaction is entered into on a
regulated market of financial instruments or on a
multilateral trading system, to the entry into and
execution the rules of the respective regulated
market or multilateral trading system shall apply.

Confirmation

Art.42. (1). BULBROKERS shall send on a durable
media to a non-professional client, in pursuance of
whose order it made a transaction, as soon as
practicable, but not later than the first working day
following the entry into of the transaction, a
confirmation for the concluded transaction with the
contents set forth in the law. If the confirmation is
accepted by BULBROKERS through a third party,
the notification to the client shall be made not later
than the first working day following the day, when
BULBROKERS received the confirmation from the
third party. The information contained in the
confirmation may contain standard codes, if they
are explained to the client.

(2). Paragraph 1 shall not apply, if the
confirmation contains the same information as the
confirmation immediately sent to the client by
another person.

(3). When the transaction is entered into on
account of a professional client, BULBROKERS shall
immediately provide to such professional client on
a durable media the material information for the
concluded transaction.

(4). If no settlement is carried out on the said date
or another change takes place in the information
contained in the confirmation, BULBROKERS shall
appropriately notify the client until the end of the
working day, when BULBROKERS learnt about such
change.

(5). BULBROKERS shall submit to the CLIENT,
upon request, information for the status of the
order and for the execution thereof.

(6). Paragraphs 1 and 3 shall not apply to orders
of clients whose subject-matter is bonds for
financing of mortgage loan agreements, to which
such clients are a party, where the confirmation for
the transaction shall be made at the same moment
when the conditions of the mortgage loan are
announced, but not later than one month as from
the execution of the order.
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(7). B cnyyan Ha nojadeHM nNOpbYKM 3@
HenpodecnoHaneH KAWeHT C npeaMeT AS/I0BE Wan
akumm Ha npeanpusaTus 3a KOJIEKTUBHO
WHBECTUpaHe, KOWUTO Ce W3MbAHABAT MNepuoanyHo,
WHBECTULMOHHMUAT nocpeaHunk npeanpvema
aencreusaTa no an. 1 uam npepocraBs Ha KaveHTa
Hal-Manko BeAHBX Ha 6 Meceua WHdopmauusaTa,
KOSITO cnefABa Aa Ce CbAbpXa B MNOTBbPXAEHMETO,
BbB BpPb3Ka C T€3U CAENKW.

(8). B cnyyas Ha nogadeHn HapexaaHus 4ypes
eNeKTpoHHa cucTeMa 3a TbproBus NOTBbPXAEHUETO
no an. 1, cboTBeTHO MHpOpMaumsaTa no an. 3, ce
NnpeaocTaBAT Ha KAMEHTa 4pe3  efleKTPOHHaTa
cuctema.

Bb3parkeHus "
NOTBbPXXAEHNETO

npueMaHe Ha

Yn. 43. (1). KnneHTsbT MOXE  JAa npeacTasu
nUcMeHo Bb3paxeHune Ao BYJIBPOKBbPC BbB Bpb3ka
C MOJIyYEHOTO MOTBBLPXAEHWE B 3-AHEBEH CPOK OT
HeroBoTo nosny4yasaHe. KMeHTBT MoXe Aa

Bb3passiBa €AVNHCTBEHO cpelly HETOYHO
M3nNbAHEHWE Ha NoAAAEHOTO HapexaaHe.
(2). B cnyuali, ye KNMEHTBLT He Bb3pasun B Cpoka

no an. 1, ce cunta ye e npuen NoTBbPXAEHUNETO.

I'Ipexs'bpnﬂue Ha npaBaTa Ha KJIMEHTa

Yn. 44. (1). B cnyyan, ye BYJIBPOKBPC pelicTBa
OT UMEeTO Ha KJIWeHTa, npaBaTa W 3aAb/iKeHuaTa ce
nopaxpaat B npaBHaTa cdepa Ha KaMeHTa CbC
CK/IIOYBAHETO Ha caenkaTa.

Transfer of the Rights of the Client;

Art.45. (1). In case that BULBROKERS acts on
behalf of the client, the rights and obligations
shall arise in the legal sphere of the client by the
entry into of the transaction.

(2). In case that BULBROKERS acts on its behalf,
the rights and obligations under the concluded
transaction shall arise in the legal sphere of the
client upon their transfer.

CK/TIOYBAHE HA CAEJZIKM C ®WUHAHCOBM
MHCTPYMEHTU HA 4YXXAWN NA3AP

Yn. 45. (1). BYJIBPOKBPC nocpeaHnumn 3a
CKJIloYBaHe Ha cAeNkn C (PUHAHCOBU WMHCTPYMEHTU
Ha YyXAeCTpaHHW perynupaHu nasapu, CUCTEMM 3a
MHOrOCTpaHHa TbproBus WAWM  ApYyrM nasapu,
OOCTbMBT A0 KOUTO ce ocurypsiBa oT Interactive
Brokers LLC. [lenHocTTa Ha Interactive Brokers LLC
ce perynupa ot U.S. Securities and Exchange
Commission un Commodity Futures Trading
Commission.

(2). BYNBPOKbPC wuma npasBo pJa npepasa
nonyyeHata OT K/AMEHTA WH@OpPMauUMs, KakKTo W

(7). In case of orders placed for a non-professional
client whose subject-matter is participatory shares
or shares of undertakings for collective investment,
which are executed on a regular basis, the
investment firm shall undertake the acts under
par.1 or submit to the client at least once per 6
months the information that must be contained in
the confirmation in relation to these transactions.

(8). In the case of orders placed by an electronic
trading system the confirmation under par.1,
respectively the information under par.3, shall be
submitted to the client by the electronic system.

Objections and Acceptance of the
Confirmation

Art.43. (1). The Client may submit a written
objection to BULBROKERS in relation to the public
confirmation within 3 days as from the receipt
thereof. The Client may only object to any
inaccurate execution of the placed order.

(2). In case that the client does not object within
the term under par.1, the client shall be considered
to have accepted the confirmation.

Transfer of the Rights of the Client

Art.44. (1). In case that BULBROKERS acts on
behalf of the client, the rights and obligations shall
arise in the legal sphere of the client by the entry
into of the transaction.

Transfer of the Rights of the Client;

Art.45. (1). In case that BULBROKERS acts on
behalf of the client, the rights and obligations
shall arise in the legal sphere of the client by the
entry into of the transaction.

(2). In case that BULBROKERS acts on its behalf,
the rights and obligations under the concluded
transaction shall arise in the legal sphere of the
client upon their transfer.

CONCLUSION OF TRANSACTIONS WITH
FINANCIAL INSTRUMENTS ON FOREIGN
MARKETS

Art. 45 (1). BULBROKERS mediate transactions in
financial instruments on foreign regulated markets,
multilateral trading systems or other markets, the
access to which is provided by Interactive Brokers
LLC. The activity of Interactive Brokers LLC is
regulated by U.S. Securities and Exchange
Commission and Commodity Futures Trading
Commission.

(2). BULBROKERS shall have the right to transmit
information received from the client, and other

YnEeH Ha

GROUP

FINANCIA



‘BULBROKERS

aApyra uvHdopMauus BbB Bpb3ka C KAMEHTa M
M3NBbJIHEHWETO Ha  CKJYeHUs  AOroBOp, Ha
Interactive Brokers LLC, [OKOJSIKOTO Tasu
MHdbopMaumna e HeobxoaAMMa Ha YyXAeCTpaHHUS
6pokep C ornea M3NbJAHEHMETO Ha noJdajeHuTe
HapexzaHusl, BOAEHETO Ha CMEeTKWUTe 3a aKTuBUTe
Ha KJMEeHTa WU/UAN U3MNbJIHEHME Ha 3aAb/KEHUS Ha
Interactive Brokers LLC, BKAOUYMTENHO 3a4b/HKEHUS
3a paskpuBaHe Ha MHdoOpMauua oT NocneaHus npea
CbOTBETHUTE OpraHu, ynpaxHsaBalwm Haa30p BbpXy
AenHocTTa My.

Yn. 46. (1). HapexgaHus 3a CckJ4YBaHe Ha
caenkn ¢ (pUHAHCOBM MHCTPYMEHTM MoraT Aa ce
nogaBaT 4ype3 cucTeMaTa 3a e/IeKTPOHHA TbproBus
Bulbrokers Trader Workstation, a no uskaouyeHune -
no TenedoHa.

(2). MNpm nopaBaHe Ha HapexaaHus o
TenedoHa, KAMEHTBT € AJbXeH Ja cnassa
npaeunata 3a MojaBaHe Ha HapexaaHusa no
TenedoHa.

(3). K/MEHTBLT wuma npaBo fa nojaBa caMo
HapeXaaHus, KouUTo:

1. cboTBeTCTBAT Ha npaBunnata Ha nNas3apuTte, Ha
KOUTO We 6baaT CKIYEHMU caoenkuTe, CbrnacHo
HapexaaHudata My, U Ha OCTaHanute NpUuaoXxXumumMmun
npasuna n NsMCKeaHwuA,

2. oTroBapsiT Ha W3WCKBaHMSATa U ca CbC
CbabpXaHue, CcbracHo AencTBaLLoTo
3akoHopaTencTso, O6wuTe ycnoBus M CKAKOYEHUSN
Mexnay CTpaHuTe A0roBop.

(4). Mpwu yCTaHoBeH MMHUMAHO-40MYCTUM
pasMep Ha HapexzaHe (MWHWMaNHO KOJMYECTBO
eaAVHULUM OT CbOTBETHUS (MHAHCOB WHCTPYMEHT)
KJIMEHTBLT MOXe Aa NnoAaje HapexaaHe B pasMmep
He No-ManbK OT YCTaHOBEHMS.

UYn. 47. (1). BYJIBPOKBbPC npepaBa npuetute
HapexaaHus 3a usanbaHeHue Ha Interactive Brokers
LLC.

(2). HapexaaHe 3a ck/l4YBaHe Ha caenka ce
cuMTa 3a nojafeHo cnea nosydaBaHe OT K/MEHTa
Ha NOTBbPXAEHWe 3a NpueMaHeTo My OT cucTeMaTa
Bulbrokers Trader Workstation nnn ot cnyxutens
Ha BYNIBPOKDBPC, koiiTo npuema HapexaaHeTo no
TenedoHa v ro BbBexaa B cucteMara.

(3). BYJIBPOKBPC umMa npaBo pa oOTKaxe pAa
npefage 3a  WU3Nb/HEHWE HapexaaHe, KoeTo
NPOTMBOPEYN Ha 3aKoHa, ycTaHoBeHOTO B ObwuTe
ycnosusa, B [onutukata 3a WM3MNbJHEHWE Ha
HapexaaHuss WAM B CK/IOYEHUS Mexay CTpaHuTe
A0roBop.

Yn. 48. (1). KnveHTbT 3aaBsABa B nucMeHa dopma
BWAOBETE WHCTPYMEHTW W Masapute, Ha KOWUTO
Bb3HaMepsiBa Aa NojaBa HapexaaHus.

(2). CnucbkbT c ¢puHaHcoBUTE nasapu,
OOCTBMHU 3a TbProBMUs U UHCTPYMEHTUTE, KOUTO Ce
TbpryBaT Ha TAX MoraT Aga 6baaT MPOMEHSHU OT

information in connection with the client and the
execution of the concluded contract to Interactive
Brokers LLC, where such information is required by
the foreign broker in order to fulfill the orders,
keeping the accounts for client’s assets and / or
fulfillment of obligations of Interactive Brokers LLC,
including obligations for disclosure of information
by the relevant authorities, supervising its
activities.

Art. 46 (1). Orders for conclusion of transaction
with financial instruments may be submitted via
electronic trading platform Bulbrokers Trader
Workstation, but as an exception - by phone.

(2). Upon placement of orders by telephone, the
CLIENT shall be bound to comply with the rules for
placement of orders by telephone.

(3). The CLIENT shall only have the right to place
orders that:

1. comply with rules on the markets, where
transactions shall be concluded pursuant to the
CLIENT'S orders and the other applicable rules
and requirements;

2. meet the requirements of and have the contents
required by the effective legislation, the General
Conditions and this Contract.

(4). Subject to an established minimal admissible
amount of an order (minimal amount of units of
the respective financial instrument) the CLIENT
may place an order in an amount that is not less
than the established one.

Art. 47 (1). BULBROKERS shall forward orders
accepted for execution to Interactive Brokers LLC.

(2) An order for conclusion of a transaction shall
be considered placed after receipt by the CLIENT of
a confirmation of its acceptance from BULBROKERS
Trader Workstation system or from the employee
of BULBROKERS, who accepts the order by
telephone and enters it in the system.

(3) BULBROKERS shall have the right to refuse to
forward for execution an order, which conflicts with
the law, the stipulations of the General Conditions,
The Policy for Execution of Orders or of Contract
concluded between the parties

Art. 48 (1). The CLIENT shall declare in writing
the types of instruments and the markets where
the CLIENT intends to place orders.

(2). The list of the Financial Markets accessible for
trade and the instruments traded on them may be
changed by BULBROKERS from time to time.
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BYJIBPOKBPC BbB BCEKM eauH MOMEHT.
BYJIBPOKBbPC nybnvkyBa akTyanHuTe nasapu Ha
WHTEPHET CTpaHuuaTa CuU, KakTo U B cucTemMaTta 3a
€/1eKTPOHHa Tbprosus Bulbrokers Trader
Workstation.

Yn. 49. (1). BYJIBPOKbPC HsaMa 3agbixkeHus Aaa
HabnogaBa OTKPUTUTE OT KAIMEHTA NO3MLUUN MK Aa
AaBa CbBeTM 3a TAX; Aa WMHMOPMMpa KAMeHTa 3a
Tekylwata CTOMHOCT Ha obe3neyeHneto My; pAa
3aTBaps KOSATO U Aa € MO3WLMA Ha K/MeHTa, OCBeH
B C/lyyauTe, U3pUYHO AOrOBOPEHM Mexay CTpaHuTe.

(2). BYNBPOKbPC He HOCKM OTroBOpPHOCT 3a
3arybu B pe3yntaT OT 3aTBOPEHW MO3uUUUK,
nnawaHns Ha AUBUAEHTU, IMXBU U APYIM NapuUyHU
noTouun, MOHEeCeHW OT KWeHTa BCNeACTBME Ha
HETOYHOCT WAM  rpewka B npejocTaBeHaTa
nHgpopmaumsa. Caenka, CkloyYeHa BCIeACTBME Ha
TakaBa HETOYHOCT wWNM rpewka, we 6bae
obBbp3Balla 3a BCAKa OT CTpaHUTe.

MNopnaBaHe Ha HapexaaHusa upes Bulbrokers
Trader Workstation

Yn. 50. (1). KnueHTBLT geknapupa, 4ye e M3usano
3ano3HaT C akTyanHuTte [lpaBuna 3a pabota CbC
cuctemaTa Bulbrokers Trader Workstation, kakTo u
C BCWMYKM nMpaBuia 3a TbproBus UM oOCTaHanuTe
NPUIOXUMU  perynaTopm Ha  uyyxAaecTpaHHuTe
nasapw, B T.4. paboTHO BpeMe Ha nasapuTe u cecum
Ha TbproBus, BMAOBE TMOPbBUYKM WU YCIOBUA 3a
TAXHOTO M3MbJHEHWE, MNOMUTUKU 3@ KIUPUHI U
CETb/IMEHT, perynauum un ap.

(2). KnneHTsT nma npaso Aa noaasa
HapexaaHus, onpeaensinkn KOHKPETHOTO MSACTO Ha
M3NbAHEHWE WM M3MON3BAHETO Ha TexHosaorusaTa
"Smart Routing", kKosTo ga cneam 3a nasapa, Ha
KOWTO HapexaaHeTo we 6bAe M3Mb/HEHO Ha Hal-
nobpata ueHa.

Caoenku ¢ akumu m asnose Ha poHaoBe

Yn. 51. (1). KoraTto KAMEHTBT € Kynua akuuu,
cMeTKaTa My Ce 3aBepsiBa C AMBUAEHTUTE, KOUTO
€MUTEHTBLT Ha CbOTBETHUTE aKUMK pasnpenens.

(2). Mpy MapXuWH NoKynkKa Ha akuumu, cMeTkaTta
Ha KJWEHTa ce 3aAb/KaBa BCEKM Mecel C IMXBMU,
onpeneneHn Ha 6asa Ha nasapHUTE JINXBEHU
paBHuMwWa, +/- npeMusi, KOWUTO Cce wul4yucnseaT
exeaHeBHO Ha 6asza 360 gHuW. JIuxBuTte noanexart
Ha npoMeHun 6e3 NpeaBapuUTENHO YBeAOMIEHNE.

Yn. 52. (1). Korato KAWMEHTBT CK/OYM caenka 3a
Kbca npopaxba, npuxoamTe OT npoaaxbaTa
nocTbnBaT NO CMeTKaTa Ha KJMeHTa W ocTaBaTt
6noknpaHu. B cnyyauTe, KoraTto nasapHaTa
CTOMHOCT  Ha  NPOAAAEHUTE  LUEHHM  KHMKXa
HaAXBbPAW MpuxoauTe OT npopaxbaTta (T.e. uMa
Tekywa 3aryba), KAMEHTbT Ab/IXKWU JIMXBU BbPXY
pasnukaTta. B cnyyaute, koraTto nasapHaTa

BULBROKERS shall publish the up-to-date markets
on its internet page, as well as in the Bulbrokers
Trader Workstation electronic trading platform.

Art. 49 (1). BULBROKERS shall not have
obligations to monitor the positions opened by the
CLIENT or to give advices in respect of them; to
inform the CLIENT for the current value of the
CLIENT'S security; to close any position of the
CLIENT, unless explicitly agreed between the
parties.

(2). BULBROKERS shall not be liable for losses
resulting from closed positions, payments of
dividends, interests and other cash flows incurred
by the client as a result from any inaccuracy or
error in the submitted information. A transaction
entered into as a result from such an inaccuracy or
error shall be binding upon either party.

Placement of Orders through Bulbrokers
Trader Workstation

Art. 50 (1). The client declares that the client is
ully acquainted with the up-to-date Operational
Rules of the Bulbrokers Trader Workstation
system, as well as with all rules for trade and the
other applicable market regulators incl. working
hours of the markets and trading sessions, types
of orders and conditions for their execution,
clearing and settlement policies, regulations, etc.

(2). The client shall have the right to place orders
determining the specific execution venue or the
using of the "Smart Routing" technology, which is
to monitor for the market where the order shall be
executed at the best price

Transactions with Shares and Shares of Funds

Art. 51 (1). When a client bought shares the
account of the client shall be credited with the
dividends that the issuer of the respective shares
allots.

(2). Upon margin purchase of shares, the account
of the client shall be debited every month with
interests determined on the basis of the market
interest levels, +/- a premium, which shall be
calculated every day on a 360 day basis. The
interests shall be subject to change without a prior
notice.

Art. 52 (1). When a client makes a transaction for
a short sale, the incomes from the sale shall be
received in the account of the client and shall
remain blocked. In the cases, when the market
value of the sold securities exceeds the incomes
from the sale (i.e. there is a current loss), the
client shall owe interests on the difference. In the
cases, when the market value of the sold securities
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CTOMHOCT Ha npojafeHuTe UEHHM KHWXa e no-
Manka oOT npuxoaute OT npoaaxbaTta (T.e. uMa
noteHumanHa neyanba), pasnvkaTa LWe Hamanm
cymata Ha Aebuta 3a noaabpxaHe Ha Apyru
LOBArM”  NO3MUMKM  Ha  KAMEHTa, BbpXy KOSATO
KIVWEHTBLT AbSIXKU JIUXBU.

(2). KoraTo KAMEHTLT € B No3uumus, pesyntaT oT
kbca npofaxba, ako CO6CTBEHMKDBT Ha KHUXaTa cu
' U3UCKa U KJIMPUHroBaTa Kblla He e B CbCTOsIHUE
Aa r'M B3eMe Ha3aeM OT HAKOW Apyr, KAupuHroeaTta
Kblla LWe nokpue nosumumaTa, Kato Kynu KHuxKaTa
Ha nasapHa LeHa KbM MOMeHTa. ToBa Lle ce cyuTa
3a 3aKpuBaHe Ha ,KbcaTa” MO3MUMS Ha KJIMEHTa u
cymata Ha nevyanbaTta/3sarybaTta (ako TakaBa €
peanusupaHa) we 6bae npubaBeHa/npucnagHaTa
OT CMeTKaTa My.

(3). Akuum He noanexart Ha Kbcu npogaxoéu 10
NbAHW AHW Mpean [eHsi, B KOWTO ce w3nnawart
AMBUAEHTM no Tax. Bcska cbwecTtByBawa ,Kbca”
nosvums B akuum TpsibBa na 6bae 3aTBOpeHa OT
KNneHTa 7 AHW Npean AeHs, B KOWTO ce u3nnawart
ameuaeHTn no akuwmute. BYJIBPOKBPC mMma npaBo
Aa 3aTBOPU BCsAKaA KbCa MO3MuUMA B akuuMm Ha
KNMeHTa, KOATO He e 3aTBopeHa 7 [AHW npeau
AaTtata Ha nfawadHe Ha  AMBUAEHTMTE  3a
CbOTBETHUTE aKLMW, KaTo KIMEHTBLT NpeaBapuUTenHo
ce cbrnacsBa C LEHWTe Ha 3aTBapsiHe Ha Te3u
nosvumn. CbOTBETHUAT BMA akuum we 6bae Ha
pasnonoxeHwe 3a KbCU npodaxbw BeaHara cnepn
AaTaTa Ha ulnnawaHe Ha AMBUAEHTU.

Cnenku c proubpcu

Yn. 53. (1). KnueHTvT CKAlOY4Ba CAenkuM C
¢oubpcn KaTto 3aemMa Mo3nUMS B CbOTBETHUSA
droubpC, KaKTo cneasa:

1. Kbca no3umumsa - npogaxba oOT cTpaHa Ha
KNMeHTa Ha Q4Ybpc, NpUM KOEeTO KJIMEHTLT ce
3a4b/KaBa Aa AOCTaBW CbOTBETHO KOMYECTBO OT
6a30Bus aKTuB;

2. [Ovbara no3uvuuma - MNOKynka OT CTpaHa Ha
KNMeHTa Ha Q4Ybpc, NpUM KOETO KJIMEHTLT ce
3a4b/HKaBa Aa 3aKynu CbOTBETHO KOJIMYECTBO OT
6a30BuMS aKTuB.

(2). Mpn cknNoYeHNn OT KAMEHTA CAeNKu C
¢roubpcn, BYJIBPOKBPC He u3BbplwBa AocCTaBka
(3@ wmnm oT kAneHTa) Ha 6as3oBMS aKTMB Ha
droybpca.

(3). B pesyntat Ha caenku c  @roybpcu,
KIIMEHTBT MOXe eAMHCTBEHO Aa peanu3npa neyanba
wnn 3aryba B pe3ynTaT Ha KypCOBWUTE pasfnku
MeXAay UueHaTa Ha oOTKpuBaHe UM LUeHaTa Ha
3aKpvBaHe Ha no3vumusiTa B CbOTBETHMA dIOYBbPC.

4). KnneHTbT e AnbXeH, npean KpamHusa Cpok
yCTaHOBEH 3a CbOTBETHMA (OYBPC, Aa NMPEXBbp/U
nosuumsTa cum BbB IOYBPCU B XPOHONOMMYHO
cneaBawms  (POYBPCEH KOHTPaKT 3@ CbOTBETHUSA
6a30B akTMB MM Aa 3aTBOPWU Mo3uuMsATa CU, 3a Aa
nsberHe poctaBka Ha 6asoBus akTMB. 3a AbArU
no3vuumn, CcTaHAapTHUAT KpaeH CPOK e KpasaT Ha
4eTBbPTMS paboTeH AeH npeau onpeaeneHus oT

is smaller than the incomes from the sale (i.e.
there is a potential profit), the difference shall
decrease the amount of the debit for maintenance
of other “long” positions of the client, on which
amount the client owes interests.

(2). When the client is in a position, which is a
result from a short sale, if the owner of the
securities wants them and the clearing house is not
able to lend them from anybody else, the clearing
house shall cover the position by buying the
securities at then current market price. This shall
be considered closing of the “short” position of the
client and the amount of the profit/loss (if any is
made) shall be added to/deducted from the client’s
account.

(3). Shares shall not be subject to short sales 10
full days prior to the day, when dividends under
them are paid. Each existing “short” position in
shares must be closed by the client 7 days prior to
the day when dividends are paid under the shares.
BULBROKERS shall have the right to close any
short position in shares of the client, which is not
closed 7 days prior to the date of payment of the
dividends for the respective shares, as the client
consents in advance to the prices of closing of such
positions. The respective type of shares shall be
available for short sales immediately after the date
of payment of dividends.

Futures Transactions

Art. 53 (1). The client shall enter into futures
transactions by taking a position in the respective
futures, as follows:

1. Short position - sale on the part of the client
of a futures, where the client undertakes to deliver
respective quantity of the base asset;

2. Long position - purchased on the part of the
client of a futures, where the client undertakes to
buy respective quantity of the base asset;

(2). In cases of transactions with futures - subject
of this Contract, concluded by the client,
BULBROKERS shall not carry out a delivery (for or
from the client) of the base asset of the futures.

(3). As a result from futures transactions, the
client may only make profit or loss as a result from
the exchange rate differences between the price of
opening and the price of closing of the position in
the respective futures.

(4). The client shall be bound, prior to the
deadline, established for the respective futures, to
transfer the client’s position in futures in the next
in chronological terms contract for the respective
base asset or to close its position, in order to avoid
delivery of the base asset. For long positions, the
standard deadline shall be the end of the fourth
working day prior to the “first prior notice day”
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CbOTBETHMS nasap ,A€H Ha NMbpBO npeamsBecTue”.
3a KbCWM NO3MUMKN, KPaWHUAT CPOK 3a 3aTBapsiHe e

KpasT Ha u4eTBbpTUA paboTeH AeH npeawn
nocneaHMss AeH 3a TbproBMsS Ha CbOTBETHUSA
droubpc.

(5). KnneHTbT € A4anbXeH Ada cnegum  3a
HabnuxaBaHeTo Ha +AeHs Ha NbpBO
npeaussectne”. AKO KJ/IMEHTBT He € 3aTBOpwWN

nosvumsiTa cu BbB (POUYBPCEH KOHTPAKT AO ,AEHS
Ha nbpBo npeamnssectme”, BYJIBPOKBPC nma npaso
6e3 npeamssecTMe Aa 3aTBOPU OTKpMTaTa Mo3nuus
Ha K/MeHTa B U3Tuyalwms @roybpc.

(6). Ha patata Ha nagexa Ha @roybpca,
KJIMEHTBT MOXE Aa MPEXBbp/sM No3umumusaTa cu, KaTo
3aTBOPU Mo3uuuMATa B Nadexupawua drybpc U
OTBOPW  HOBa  No3uuMs B  cleaBawuns B
XpOHOMOrnyeckaTa nocneaoBaTeHOCT doYbpc.

Cpenku c onunu_

Yn. 54. (1). KnveHTbT MMa npaBo Aa CKIOYBA
CAeNKu CbC CnegHuUTe BUAOBE OMNuun:

1. nyT onuua - npaeBo Aa ce npogaae 6a3oBuA
aKTMB, 3a KOMTO € Wu3gajgeHa onuusaTta, Ha
onpeseneHa 6bjella AaTa U Ha onNpeaeneHa LeHa;

2. KOJ1 onuus — NpaeBo Aa ce Kynu 6a3oBusl akTue,
3a KOWTO e wu3gageHa onuusaTa, A0 onpeaeneHa
6baela aaTa M Ha onpeaeneHa ueHa.

(2). 3a npupobuBaHe Ha NpaBOTO 3a MOKYrMKa
wnn  npojaxba Ha 6asoBMS  aKTUB, KIMEHTBT
3annawa dwukcnpaHa uUeHa noa ¢opmaTta Ha
npemunsa. Cymata Ha npemusaTa ce onpegens oT
napameTpuTe Ha onuusaTa, NpeaMeT Ha caenkara.
Mpyv nokynka Ha onuusa, KIAMEHTbT 3annawa oT

cveTtkata cu  npu  BYJIBPOKBbPC cymata Ha
npeMmsaTa B MOMEHTa Ha CKJloYBaHe Ha chesnkara,
KaTo HAMa nocneasatim MU3NCKBaHNA 3a

noAAbp)KaHe Ha rapaHLUMOHHA CyMa Mo oTKpuTaTa
nosuumusa. Mpu npoaaxba Ha 3aKyneHa onuus,
CMeTKaTa Ha KJIMeHTa ce 3aBepsiBa CbC CyMaTa Ha
nonyyeHaTta npemus. Tasn cyMa ce MpexBbpnas no
CMeTKa Ha K/AMeHTa B [EeHA Ha CKYBaHe Ha
cAenka v ocTaBa B HErOBa MoJ3a OKOHYATESHO.

(3). KNneHTbT nMa nNpaBo Aa CKAYBA CAENKU C
onuun, KaTo 3aeMa MNo3NUMKM B CbOTBETHa onuus,
KaKTo cneaBa:

1. npM NoOKynka Ha KON onuusl, KIMEHTbT WuMa
npaBoToO, HO HE N 3aAb/HKEHUETO NMpean aTaTa Ha
nagexa Aa 3akynn CbOTBETHUTE aKuunm wUnun
Cb}O‘-I'prVI Ha ueHaTa, Noco4YeHa B onuuAaTa,

2. Npyv NOKyMKa Ha nyT onuus, K/AMEHTbT MMa
npaBoToO, HO HE N 3aAb/HKEHUETO NMpean gaTaTa Ha
nagexa JAa npoadaae CbOTBETHUTE aKuunm WU
Cb}O‘-l'prVI Ha ueHaTa, NoCo4YeHa B onuuAaTa,

3. npu npona)KGa Ha KON onuuda, KAWEHTBbT Ce
3aAb/XaBa Aa npoAdaAe CbOTBETHUTE aKuunm Unn
Cb}OLI'prVI Ha LUeHaTa, noco4yeHa B onuudaTa, ako

determined by the respective market. For short
positions, the deadline for closing shall be the end
of the fourth working day prior to the last day for
trade of the respective futures.

(5). The client shall be bound to keep track of the
approaching of the “first prior notice day”. If the
client has not closed the client’'s position in a
futures contract until the “first prior notice day”,
BULBROKERS shall have the right to close, without
a prior notice, the opened position of the client in
the expiring futures.

(6). On the maturity date of the futures the client
may transfer the client’s position by closing the
position in the futures whose maturity date comes
and opening a new position in the chronologically
following futures.

Option Transactions

Art. 54 (1). The client shall have the right to
enter into transactions with the following types of
options pursuant to this Contract:

1. put option - right to sell the base asset, for
which the option is issued on a definite future date
and at a definite price;

2. call option - right to buy the base asset, for
which the option is issued on a definite future date
and at a definite price.

(2). For acquisition of the right of purchase or sale
of the base asset, the client shall pay a fixed price
in the form of a premium. The premium amount
shall be determined by the parameters of the
option, subject of the transaction. Upon purchase
of an option, the client shall pay out of the client’s
account with BULBROKERS the premium amount in
the moment of conclusion of the transaction, as
there shall be no any further requirements for
maintaining of a guarantee amount under the
opened position. Upon sale of a purchase option
the account of the client shall be credited with the
amount of the received premium. This amount
shall be transferred to an account of the client in
the day of conclusion of a transaction and shall
finally remain in favour of the client.

(3). The client shall have the right to enter into
option transaction by taking positions in the
respective option, as follows:

1. upon purchase of a call option, the client shall
have the right, but not the obligation prior to the
maturity date to buy the respective shares or
futures at the price specified in the option;

2. upon purchase of a put option, the client shall
have the right, but not the obligation prior to the
maturity date to sell the respective shares or
futures at the price specified in the option

3. upon sale of a call option, the client undertakes
to sell the respective shares or futures at the price
specified in the option, if the rights incorporated in
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npaeaTta no onuusTa 6bAaT ynpaxHeHW OT cTpaHa
Ha KynyBaya npeau aatata Ha nagexa;

4. npu npofjax6a Ha MyT ONuMs, KJIWEHTbT ce
3aAb/kaBa Aa 3aKynu CbOTBETHWUTE aKuWMKM WK
dbroybpcM Ha ueHaTa, MocoyeHa B oOMuusiTa, ako
npaeaTta no onuusTa 6bAaT ynpaxHeHW OT cTpaHa
Ha KynyBaya npeau gataTta Ha nagexa.

4). B cnyvaute no an. 3, T. 1 U 2 KAUEHTBLT
MOXe Aa peanusupa nedvanba, uspasssawa ce B
NONOXUTENHUTE KYpCOBM pasnuku Mexay
nnateHata npeMus B MOMEHTa Ha 3aKyrnyBaHe Ha
onumMsaTa M nonyvyeHata nNpeMus B MOMeHTa Ha
HelHaTa npoaaxba.

(5). B cnyyamte no an. 3, 7. 1 n 2 npmu
npefoCcTaBsHETO Ha npaBo 3a MOKynka Wau
npofax6a Ha CbOTBETHUTE aKuun wunn drybpcK,
KoraTto npaBaTa MO OMUWOHHWS AoroBop 6baaT
YyNpaxXHeHW, KJMEeHTbT MOXe Ja peanusupa
neyanba, wu3passBalWla ce B NOJNIOXUTENHUTE
KypcoBM pasnuku unu 3aryba, uspasssalla ce B
oTpuuaTeNHUTE KypCOBU pasfnKu.

(6). Onuwmsa, koAaTo e ,B Napu”, aBTOMaTU4YHO ce
M3NbJHSABa Ha AaTaTa Ha Najexa W KJMEeHTbT 3aeMa
no3vumMs B CbOTBETHUTE aKUuMM WM POYBPCUM Ha
LeHa, nocoyeHa B onuusaTa.

3aab/KEeHUsl, CBbP3aHU C NoAaBaHe Ha
Hape)aaHua upe3 Bulbrokers Trader
Workstation

Yn. 55. (1). BY/IBPOKbPC npeaocTtaBs A0CTbM A0
nnatopmaTta Bulbrokers Trader Workstation.

the option may be exercised on the part of the
buyer prior to the maturity date;

4. upon sale of a put option, the client undertakes
to buy the respective shares or futures at the price
specified in the option, if the rights incorporated in
the option are exercised on the part of the buyer
prior to the maturity date.

(4). In the cases under par.3, items 1 and 2 the
client may make profit expressed in the positive
exchange rates between the paid premium in the
moment of purchase of the option and the
premium received in the moment of its sale.

(5). In the cases under par.3, items 1 and 2 upon
provision of right of purchase or sale of the
respective shares or futures, when the rights under
the option contract are exercised, the client may
make profit expressed in the positive exchange
rates or loss expressed in the negative exchange
rates.

(6). Option, which is “in cash”, shall be
automatically executed on the maturity date and
the client shall take a position in the respective
shares or futures at a price specified in the option.

Obligations Related to Placement of Orders
through Bulbrokers Trader Workstation

Art. 55 (1). BULBROKERS shall provide access to
the Bulbrokers Trader Workstation platform. The

MnaTdopMaTa noaabpXa KpUNTUpaHa KOMyHUKaums

MeXAay KavMeHTa U CbpBbpuUTE, Ha KOUTO cCe
npeaasaTt HapexaaHusTa.

(2). BYNBPOKbPC npepoctaBa cpeactsa  3a
eneKTpoHHa naeHTMduKauns (napona "

notpebuTencko mMMe) Ha KAMeHTa 3a AOCTbM A0
nnat¢opmaTa Bulbrokers Trader Workstation, cnea

npeanocrtaBsHe Ha MUHUManNHuUTE N3NCKyeMUN
napunyHnM cpeactBa 3a OTKpuMBaHeE Ha CMETKa.
KnueHTbT ce 3agb/kaBa [a He npeanocrtass

naponata M noTpebuTenckoTo CU WMMe Ha Apyru
nmua, 3a KOeTO HOCKM NbiHaTa OTFrOBOPHOCT.

(3). BYJIBPOKBbPC npepoctaBs  gocten  3a
nogaBaHe Ha HapexaaHus A0 nasapu U BuaoBe
MHCTPYMEHTM U3PUYHO MOCOYEHWN OT KJIMEHTA.

(4). BYJIBPOKBbPC npepoctaBsa AocTbn A0
nasapHa nHgopmaums (KOTMPOBKK B peasiHO BpeMe,
rpapukun n Ap.) 3a nasapu M BUAOBE WUHCTPYMEHTH,
M3PUYHO MOCOYEHM OT KJIMEHTa.

Yn. 56. (1). BYJIBPOKbPC npeaocrass
NOTBBbPXAEHNETO 3@ CK/lYeHa caenka 4pes
codTyepa 3a eNneKTpoHHa TbpProBus B MoAyna
~Executions”.

(2). BYNBPOKBbPC nopgabpxa OTYETHOCT 3a
napuvyHUTEe CpeacTBa, ABUMXEHMETO WM, caenkuTe,
HaunCNeHUTEe TaKCM W KOMWCUOHHW Ha KIMeHTa,

platform  supports encrypted communication
between the CLIENT and the servers, on which the
orders are forwarded.

(2). BULBROKERS shall provide the client with
means of electronic identification (password and
username) to the Bulbrokers Trader Workstation
platform, after provision of the minimal cash
required to open an account. The client undertakes
not to disclose the CLIENT'S password and
identification data to other persons/entities, for
which the client shall be fully liable.

(3). BULBROKERS provides access for placement
of orders to markets and types of instruments
specified explicitly by the client.

(4). BULBROKERS shall provide access to market
information (real-time quotations, charts, etc.) for
markets and types of instruments specified
explicitly by the client.

Art 56. (1). BULBROKERS shall give the client a
confirmation for each concluded transaction
through the electronic trading platform in the
~Executions” module.

(2). BULBROKERS shall maintain accounts for the
cash, their movement, the transactions, the
deducted fees and commissions of the client, as
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KakTo W 3@ MNOCTOSSHHOTO MpeoueHsiBaHe Ha
OTBOpEHUTE no3ununn ypes  codTyepa  3a
€/1eKTPOHHa Tbprosus Bulbrokers Trader

well as for the continuous revaluation of the open
positions  through the Bulbrokers  Trader
Workstation electronic trading platform.

Workstation.

(3). BYJIBPOKBbPC npepnoctaBsd Ha KAneHTa
[OCTbN A0 eXeAHEBHU N eXEeMEeCeYHWU M3BeYeHUus
OT CMeTKkaTa My, CbAbpXalM OTYETU 3@ BCUYKM
M3BBbPLUEHM CAENKM, OTBOPEHUTE No3uMuuMnm M
TAXHaTa npeoueHKa MO Ma3apHU UEHW, MapuyHu
TpaH3akKuMM, KOMWUCUOHHW W Ap. 4Ype3 WHTEepHeT
CTpaHMuaTa Ha MHBECTMUMOHHUS  MNOCpPeaHUK.
JocTbn Ao MHdopMaumsTa KIMeHTa nofy4vyaBa cnea
npaBuiHa WUHAeHTUdUKaAUNA C NOTpebuTencko ume
1 napona.

4). BYJIBEPOKBbPC npepoctaBs uHbopMauusaTa
no an. 3 Ha eneKTpOHHUSA aapec Ha KAueHTa, B
Ccnyyal ye nocneaHuaT U3PpUYHO e 3asBu ToBa.

Yn. 57. BY/IBPOKBPC nMa npaBo ga npekpatu 3a
onpeneneH CPoOK WM OKOHYaTesNIHO npaBaTa Ha
KNMeHTa 3a nonseaHe Ha Bulbrokers Trader
Workstation, ako ¢ AencTBussiTa CU  KIUEHTBLT
HapylwaBa MpPWIOXNUMUTE HOPMATUBHU aKTOBE,
O6wunte ycnosuss Ha BYJIBPOKBbPC, kakto un B
cllyyauTe Ha JiMnca Ha [AOCTAaTbYHO MapUYHKU
cpeacTBa Mo cMeTkaTa Ha KJIMeHTa.

Yn. 58. (1). BYJIBPOKbPC He HOCM OTroBOpHOCT
npu Bb3HWKBAHE Ha TEXHWYECKM CpuBOBE B
eneKTpoHHaTa cucTtema Bulbrokers Trader

(4). BULBROKERS shall provide the client with
access to daily and monthly statements of its
account containing accounts of all performed
transactions, the opened positions and their
revaluation at market prices, cash transactions,
commission, etc. through a specialized page on the
internet page of the investment firm. Access to the
information shall be obtained by the client after
correct identification by a username and password.

(5). BULBROKERS shall submit to the client the
information under par.3 on the e-mail of the client,
in case that the latter explicitly ordered that.

Art. 57 BULBROKERS shall have the right to
suspend for a certain period of time or to
terminate finally the rights of the CLIENT to
Bulbrokers Trader Workstation, if by its acts the
CLIENT violates the applicable legal acts, the
General Conditions of BULBROKERS, as well as in
the cases of lack of sufficient funds in the account
of the CLIENT.

Art. 58 (1). BULBROKERS shall not be liable upon
the occurrence of technical breakdowns in the
Bulbrokers Trader Workstation electronic system,

Workstation, kakTo 1 B cnyyauTte Ha 310ynoTpeba ¢
K/IMEHTCKM NpaBa OT HeoTopu3MpaHu  nAuua,
noayymMnmM AOCTbN A0 AaHHWUTE 3a aKTMBMpaHe Ha
K/IMEHTCKUA TEepMUHan nopaau HebpeXHoCT oT
CTpaHa Ha KNWeHTa, UM nopaau ApYyru npuynHu,
He3aBucewmn ot BYJIBPOKBPC B TOBa u4wucno:
3arybeH KOHTPON BbpXYy MNOTPebUTenckoto uMMe u
napona.

(2). BYNBPOKBbPC He HoOCKM OTroBOPHOCT 3a
Bpeaun, MNpeTbprneHn OT KJAMeHTa, KakKTo Ku 3a
nponycHaTu OT MocnefHus Non3w, B pe3ynTaT Ha
HEBB3MOXHOCT Ha K/MEHTa Aa YCTaHOBM Bpb3Ka
CbC CbpBBPUTE, 06CNyxBawm cuctemata Bulbrokers
Trader Workstation wn cboTBeTHO pa nopaae
HapexgaaHe.

Yn. 59. BYJIBPOKBbPC Moxe pga npeaocraBs Ha
KNMeHTa W JApyra enekTpoHHaTa CcucTeMa 3a
TbproBusi, pa3anyHa oT cuctemMa Bulbrokers Trader
Workstation, opobpeHa cbrnacHo AencTBalloTo
3aKOHOAATENCTBO M MPUIOXKUMUTE HOPMATUBHMU
akToBe. lpaBunaTta 3a M3M0NA3BaHe, UHCTPYKUUUTE
3a eKkcnioaTauust U Apyrute U3UCKBaHWUS U YCOBUSA
Ce YTO4YHSIBaT B AOMBJHUTENHO CnopasyMeHue
MexAay CTpaHuTe.

Yn. 60. (1). DnHaHcoBUTE WHCTPYMEHTHU Ha
K/IMEHTa BbB BPb3Ka CbC CKIOYBAHETO Ha CAENKN C
¢purHaHcoBM WHCTPYMEHTHU B yyx6buHa ce
CbXpaHsaBaT Mo MNOACMETKa Ha KJMEHTa, OTKpuTa
npn cMmetka Ha BYJIBPOKBPC npu Interactive
Brokers LLC. B cnyyaute, B KOWUTO nopaawu

as well as in the cases of abuse of client’s rights by
unauthorized persons, who were granted access to
the data for activation of the client's terminal due
to negligence on the part of the user or for any
other reasons beyond the control of BULBROKERS,
including: lost control over the username and
password.

(2). BULBROKERS shall not be liable for damages
incurred by the CLIENT, as well as for future
earnings inccurred by the latter, as a resit from
lack of possibility for the CLIENT to establish
contact with the servers servicing the Bulbrokers
Trader Workstation system and respectively to
palce an order.

Art. 59. BULBROKERS may also provide the
CLIENT with another electronic trading system,
other than the Bulbrokers Trader Workstation
system, approved pursuant to the effective
legislation and the applicable legal acts. The rules
for use, the operational instructions and the other
requirements and conditions shall be specified in
an additional agreement between the parties.

Art. 60 (1). The financial instruments of the client
for the execution of transactions with financial
instruments on foreign markets shall be kept in a
sub-account of the client, opened to an account of
BULBROKERS with Interactive Brokers LLC. In the
cases, when due to impossibility of opening of an
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HEBB3MOXHOCT JAa 6bae oOTKpuTa WHAMBMAYASIHA
cMeTka Ha knumeHta, BYJIBPOKBPC cbxpaHsiBa
(dUHaHCOBUTE MHCTPYMEHTM B obwa cMmeTka 3a
K/IMEHTCKW aKTWUBM, TOW yBeaoMsBa KJIMEHTa.
MpaBaTta Ha KAWEHTa, CBbp3aHM C (QUHAHCOBUTE
MHCTPYMEHTU, MoraT Aa ce pa3sfiM4yaBaT, AOKONKOTO
CblWnTe Morat ga 6baaT CbXpaHsiBaHW CbriacHo
NpaBOTO Ha AbpXaBa, KOATO He e AbpXXaBa vneHkKa.

(2). Mapuynute cpeacTea Ha KNneHTa,
npefocTaBeHN WM NpUMAO6GUTM OT Hero B pesynTtaT
Ha CKJ/IlOYEHW 3a HeroBa CMeTKa CAesfiku, ce
CbxXpaHsiBaT B WHAMBMAyaNnHa, OTKpuTa Npu
Interactive Brokers LLC cmeTka. B cnyuyaute, B
KOWUTO MNOpaAl HEBB3MOXHOCT Aa 6bae OTKpUTa
MHAMBMAYyanHa cMeTka Ha knuneHta, BYJIBPOKbBbPC
CbXpaHsiBa NapuyHMTe cpeacTBa B oblla cMeTKa 3a
K/IMEHTCKU aKTUBM, TOW yBeaoMsBa KJMEHTa 3a
MHCTUTYUMSITA B KOSITO C€ CbXpaHsiBaT MNapuyHuUTE
My cpeacTBa.

(3). B 3aBMCMMOCT OT nMasapuTe, Ha KOWUTO
K/IMEeHTbT Bb3HaMepsiBa Aa Tbpryea, CMeTKaTta My
Moxe fa 6bae pa3aeneHa AOMbAHUTENHO Ha CMeTKa
3a LeHHU KHWXa, perynupaHa CbrnacHo
n3nckeaHmaTa Ha SEC un cMmeTka 3a Tbproeus C
dtoybpcu, CbrlacHo u3UckBaHuaTa Ha CFTC.
Hesasucmmo oT TOBa, M3UCKBaHUATa 3a
obesneyeHne Ha OTBOPEHMUTE MO3ULMMK, OTYETHOCTTA
M ApYyruM [AenCcTBUsl, CBbp3aHWM CbC CMeTKaTa Ha
KMeHTa, ce BOAAT KOHCONMAMpAHO 3a usanaTta
cMmeTKa.

(4). BYNBPOKBbPC Moxe ga TpaHcdepupa
KJIMEHTCKM aKTUBMU mMexay ¢uHaHcoBUTE
WHCTUTYLUMN, B KOUTO MMa OTKPUTU CMEeTKW 3a
(pUHAHCOBU MHCTPYMEHTU W MNapUYHM CpPeAcTBa Ha
KJIMEHTN C Uen ynpaBneHue Ha pucka, 3almTa Ha
WHTEpecuTe Ha KJMEHTUTe CcKu, MoBMLWABaHeE Ha
edeKkTMBHOCTTa Ha TAXHOTO 06CNyXBaHe, 3a KOETo
yBeAoMsiIBa KJIMEHTUTE CU.

N3uckBaHua 3a npeaocrTtaBsfiHe Ha Napu4yHu
cpeactTBa OT KJ/IMEHTa.

Yn. 61. (1). 32 M3NbHEHWE Ha 3aAb/DKEHUATa CU
BbB BPb3Ka C NoAaAeHn HapexaaHus 3a CK/IloYBaHe
Ha caenkn Cc UHAHCOBM WMHCTPYMEHTU Ha 4yXau
nasapu, KAMeHTBLT npegoctass Ha BYJIBPOKBbPC
napuyHu cpeacTBa, KOUTO Ce OTYMTaAT MO BoAeHaTa
OT nocpeAHnKa cMeTKa.

(2). Cwmetkarta no an. 1 Moxe pa 6bae:

1. Kell CMeTKa, no KOATO ('.bVIHaHCOBVITe
UHCTPYMEHTH, npeaMeT Ha NOopbYKUTE, ce
3annawaT n3uano,

2. rapaHUMOHHa CMeTKa, NO KoATOo, 3a
M3MNbJIHEHMETO Ha caenkute ¢ duHaHcoBUTE
MHCTPYMEHTM, MMa BbB3MOXHOCT Aa ce 6nokupa
rapaHuUnoHeH Aeno3uT, cbobpa3Ho perynauuuTe Ha
dunHaHCOBUTE Masapu, Ha KOUTO Ca W3BbPLUEHU
caenkute. BYJIBPOKDBPC He noaabpXxa BbNpocHaTa
Bb3MOXHOCT 3a nasapu " MHCTPYMEHTH,
npaBuUAIHMLNTE Ha KOUTO He ro no3sonsBearT.

individual account of the client, BULBROKERS
keeps the financial instruments in a joint account
for client’'s assets BULBROKERS shall notify the
client. The rights of the client related to the
financial instruments may vary, as long as they
may be kept pursuant to the law of a state, which
is not a member-state.

(2). The funds of the client supplied by the client
or acquired by the client as a result from
transactions concluded on the client’s account shall
be kept in an individual account opened with
Interactive Brokers LLC. In the cases, when due to
impossibility of opening of an individual account of
the client, BULBROKERS keeps the cash in a joint
account for client’'s assets BULBROKERS shall
inform the CLIENTB for the institutions, where the
client’s funds are kept.

(3). Dependant on the markets, on which the
client intends to trade, the client’s account may be
further divided into a securities account regulated
in accordance with the SEC requirements and
account for futures trade, pursuant to the
requirements of  CFTC. Nevertheless, the
requirements for securing of the open positions,
the accounting and other activities related to the
account of the client shall be kept in a consolidated
manner for the entire account.

(4). BULBROKERS may transfer client’s assets
between the financial institutions, where it has
opened accounts for financial instruments and cash
of clients with the objective of risk management,
protection of its client’s interests, increase of the
efficiency of their service, for which it shall inform
its clients.

Requirements for supplying of cash by the
client.

Art. 61 (1). For fulfillment of its obligations in
relation to placed orders for transactions in foreign
markets, the CLIENT shall supply to BULBROKERS
cash, which shall be accounted under an account
kept by BULBROKERS.

(2). The account under par.1 may be:

1. cash account - in which the financial
instruments, subject of the orders shall be fully
paid.

2. guarantee account - in which, for the purpose
of the performance of the transactions with the
financial instruments, there is a possibility to block
a guarantee deposit, in accordance with the
regulations of the financial market, where the
transactions are performed. BULBROKERS shall not
support the said option for markets and
instruments, whose rules do not allow it.
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(3). CpeactBata no cMeTkaTta no an. 1 cnyxat
3a 3anfiawaHe Ha nNpuaobutTM OT  K/MEeHTa
(UHAHCOBN MHCTPYMEHTU, NMOKPUBAHE Ha puUcka oT
3arybu  no OTKPUTU OT KJAMEHTa  Mo3uuuu,
3anfiawaHe Ha Bb3HArpaXaeHuss M pasHOCKMW,
OVBUAEHTU, NUXBU U APYrM Mapu4YHU MOTOUM BbB
Bpb3Ka CbC CK/HOYEHUM OT K/AMEHTa CAENKUM W
OTKPWUTWN OT HEro MO3ULMW.

4). KnueHTbT paBa  CcbrnacMeTo CU BCUYKM
oTpuuUaTeNIHN 3a Hero pesynTaTM OT MpeoueHKa Ha
OTBOPEHW NO3WLUMK, OT 3aTBOPEHM No3uMuun,
nnawaHnsa Ha AUBUAEHTU, INXBU U APYTWN MapuyHM
noToUW, BB3HWMKHANW B pe3ynTaT Ha CAeNKMH,
CK/lOYBaAHM OT Hero, JAda 6baaT  AMPEKTHO
oTpa3siBaHW no cmeTkaTa no an. 1. BYJIBPOKbPC ce
3aAb/mKaBa BCUYKKW  MOJIOKUTENTHW 3@ KJIMEHTa
LEHOBU W JINXBEHU Ppas3IMkKu W AUBUAEHTH,
Bb3HUKHaNW B pe3ynTaT Ha CAEeNIKU, CKOYBaHU OT
Hero, Aa 6bAaT AMPEKTHO OoTpa3siBaHW Mo cMeTKaTa
no an. 1.

(5). CpeacTtBata Ha KIMeHTa No CMeTkaTa Mno an.
1 BbB BCEKM €AWH MOMEHT cneaBa Aa 6baaTt Han-
Manko paBHM Ha cbopa OT MUHUMaNHUTE
rapaHUMOHHM CYMW MO BCUYKWU OTKPUTU OT KJIMEHTa
nosnumn. KnMeHTbT e ANbXeH [Aa M3Mb/HABa
3ab/IKEHUSITA MO CKIOYEHUTE 3a HeroBa CMeTKa
CAeNnKW, He3aBUCMMO Janu pasMepbT Ha Tesu
3ab/XEHUS HaABULILIABa pasMepa Ha cpeacTBaTa
no cmeTkata no an. 1.

(6). 3a oTkpuBaHe Ha HOBa MO3MUWUSA, KIMEHTLT
TpsabBa Aa pasnonara cbC CBOBOAHW cCpeAacTBa Mo
cMeTkata no an. 1. Pa3MepbT Ha cBoboAHUTE
cpeactBa e HeobxoAMMO Aa He e Mo-ManbkK OT
cymaTta 3a npuaobusaHe Ha ¢drHaHcoBM
WHCTPYMEHTU UM MUHUMANIHUTE rapaHUMOHHN CyMuU
no No3numMaTa, KOSITO KIMEHTBLT Xenae Aa oTKpue.

(7). MuHMManHaTa rapaHuUMOHHa CyMa 3a BCsKa
no3uums ce M34ncnaBa OTAENHO B 3aBMCUMOCT OT
BWAA Ha MHCTPYMEHTa W ce onpeaens Ha OocHoBaTa
Ha NpaBWNHMUKWTE Ha NasapuTe, Ha KOWUTO caenkaTa
- npeaMeT Ha HapexaaHeTo Ha K/AueHTa, ce
CK/l0YBa.

(8). BYJIBPOKBPC nocTosiHHO npeaocTaBa Ha
KNMeHTa WHdopMaumMss 3a OTKPUTUTE OT Hero
nosuuMm 1 pasMepa Ha HeobxoauMaTa 3a
noaabpXXaHETo WM rapaHuMoHHa cyMa B Moayna
"Account” B cuctemaTa 3a €NeKTPOHHa TbproBus
Bulbrokers Trader Workstation.

(9). OTrosopHoOCTTa no cnasBaHe Ha
M3MCKBaHMATA 3@ MMHMMaNHa rapaHuMOHHa cyMa 3a
OTBOpPEHWUTE MO3MLUM HA MapXWH OCHOBA € M3Us0
Ha K/NEHTa. BYJIBPOKBbPC He noema
3aA4b/XEHMETO Aa cneau cMeTKaTa Ha KAneHTa v aa
ro uHdopMuMpa B Ccay4yauTe Ha [OCTUraHe Ha
aedunumt no Hea (Margin Call).

(10). T[pw pocTuraHe Ha HaAMYHOCT MO CMeTKaTa,
paBHa nnm no-masnka oT HeobxoanmaTa
rapaHuMoHHa cyMa 3a BCUYKM OTKPUTU MO3ULUMK,
BYJIBPOKbPC wuma npaBo pJda 3akpue 6e3

(3). The funds in the account under par.1 shall
serve for payment of financial instruments acquired
by the client, coverage of the risk of losses under
positions opened by the client, payment of the
remuneration and the expenses, dividends,
interests and other cash flows in relation to
transactions concluded by the client and positions
opened by the client.

(4). The client agrees that all negative for the
client results from revaluation of open positions,
from closed positions, payments of dividends,
interests and other cash flows, arisen as a result
from transactions concluded by the client, shall be
directly reflected in the account under par.1.
BULBROKERS undertakes that all positive for the
client price and interest differences and dividends,
arisen as a result from transactions concluded by
BULBROKERS shall be directly reflected in the
account under par.1.

(5). The client’s funds in the account under par.1
shall at any time be at least equal to the sum of
the minimal guarantee amounts under all positions
opened by the client. The client shall be bound to
fulfill the obligations wunder the transactions
concluded on the client’s account, whether the
amount of these obligations exceeds that amount
of the funds in the account under par.1.

(6). For opening of a new position the client must
have at its disposal free cash in the account under
par.1. The amount of the free cash must not be
lower than the amount for acquisition of financial
instruments, or the minimal guarantee amounts
under the position, which the CLIENT wants to
open.

(7). The minimal guarantee amount for each
position shall be calculated separately dependant
on the type of the instrument and shall be
determined on the grounds of the rules of the
execution markets, where the transaction - subject
of the client’s order is concluded.

(8). BULBROKERS shall all the time keep the client
informed for the positions opened by it and the
value of the guarantee amount necessary for their
maintenance in the “Account” module in the
Bulbrokers Trader Workstation electronic trading
platform.

(9). The liability for the observance of the
requirements for minimal guarantee amount for
the open positions on a margin basis shall be fully
born by the client. BULBROKERS shall not assume
any obligation to monitor the account of the client
and to inform the client in the cases of occurrence
of a deficit therein (Margin Call).

(10). When the available funds in the account
become equal to, or less than, the necessary
guarantee amount for all open positions,
BULBROKERS shall have the right to close without
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npeanssectme 4acCtuyHo WM U3LUANO OTBOPEHUTE
nosaMunMn  Ha KaneHta C uUen AOoCTuraHe Ha
Heobxoanmus pa3Mep Ha rapaHuuMoHHaTa CyMa 3a
OTBOpEeHUTe no3vumn. B cnyqaﬁl Ha 3aKpuBaHE Ha
nosnunn CbrnacHo npeaxoaHoTo n3peyvyeHune
KJIMEHTBT HAMa NMpPpaBO Ha Bb3paXXeHWA BbB BPb3Ka
CbC 3aKpuMBaHeETO Ha no3nunn, BKIAKOYUTENHO C
LUeHnTe, Npn KOUTO NO3NLUNTE Ca 3aKpUTH.

(11). Hesasucumo oT npeanpueTnte oT
BYNBPOKbPC  peincteus no 3akpuvBaHe Ha
no3vuMnTe, ako B pe3ynTtaTa canfoTo No cMeTkaTa
Ha K/MEeHTa e OoTpuuaTenHOo, KAWEeHTLT crneaBa Aa
npeanoctaen Ha BYJIBPOKBLPC cyma B pasmep Ha
HejocTUra nNo cMeTkara.

Yn. 62. (1). BYJIBPOKbPC M3BbpPLIBA
nocpegHW4yeckuTe  ycnyrm  BbB  Bpb3Ka  CbC
CK/l0YBaHeTo Ha cAenku C ¢purHaHcoBM
WHCTPYMEHTU Ha Yy>XAW nasapwu 1M3usio 3a cMeTka u
PUCK Ha K/IMEHTa.

(2). BYNBPOKbBPC HoCH OTroBOPHOCT
€AVHCTBEHO 3@ CBOEBPEMEHHO M TOYHO npefaBaHe
Ha HapexaaHusTa Ha kMeHTa Ha Interactive
Brokers LLC.

(3). BYNBPOKBbPC He HoOCKM OTroBOpPHOCT 3a
NOCTUrHaATUA OT KAMEHTa pe3ynTtaT B W3NbJHEHUe
Ha HapeXxzaHusiTa My, KaTo PUCKBT C€ HOCK U3USAN0
OT K/IMEeHTa.

4). BYNBPOKBbPC He oTroBaps 3a Bpeawu,
npeTbprneHn OT KAMEeHTa B  pe3ynTtaT Ha
[06poCbBECTHO npueTo " npenageHo oT
BYJIBPOKBPC 3a usnbaHeHWe HapexaaHe, KOeTo e
nogaZeHo OT nuue, pasnMyHO OT K/AWeHTa, HOo
HaZANeXHo naeHTudunumpano ce CbrnacHo
M3NCKBaHMSAATa Ha Te3nm obwu ycnosus. B
OTHOLWEHUsATa Mexay CTpaHuTe HapexaaHeTo Mo
npeaxoaHOTO M3peyeHue ce cuuTa 3a NnoJafeHo oT
K/IMEHTA.

(5). BYNBPOKBbPC He HoOCKM OTroBOpPHOCT 3a
Bpeau, nNpeTbpneHu OT KAMeHTa, KakTo W 3a
nponycHaTu OT MOoCNeAHus non3u, B pe3ynTtaT Ha
HEBB3MOXHOCT Ha KJMeHTa Aa YCTAHOBW Bpb3Ka C
BYJIBPOKBPC cbOoTBETHO Aa Nojaje HapexaaHe.

(6). BYJIBPOKBPC He HOCKM OTroBOPHOCT 3a
Bpeau, nMpeTbprneHu OT KAWEeHTa, KakTo UM 3a
nponycHaTn OT MNOCNeAHus MNon3u, B pe3yntaT Ha
HeBB3MOXHOCT Ha BYJIBPOKBbPC pa yctaHoBwM
Bpb3ka C Interactive Brokers LLC, koAaTO He Moxe
na 6bae BMeHeHa BbB BMHa Ha nocpeaHuka.

CKJTIOMBAHE HA CAEJIKUW C YY)XXAECTPAHHA
BAJTYTA N AOINOBOPMU 3A PA3JINKA

Yn. 63. (1). BYJIBPOKBPC cknioyBa 3a cMeTKa Ha
KJIMEHT:

1. coenku c yyxgecTpaHHW cpeacTBa 3a niallaHe
(Banyta) Ha Map>XuH OCHOBa cpelly npeaocTaBsiHe
Ha rapaHLUMOHHa cyMma;

a prior notice partially or fully the open positions of
the client in order to achieve the necessary value
of the guarantee amount for the open positions. In
case of closing of positions in accordance with
previous sentence the client shall not be entitled to
objections in relation to the closing of positions,
including to the prices, at which the positions are
closed.

(11). Regardless of the acts of position closing
undertaken by BULBROKERS, if as a result the
account balance under the client’'s account is
negative, the client must supply to BULBROKERS
an amount equal to the shortage under the
account.

Art. 62 (1). BULBROKERS shall provide
investment services at the conclusion of
transactions in financial instruments in foreign
markets fully on account and risk of the client.

(2). BULBROKERS shall only be liable for the
prompt and proper forwarding of the orders of the
client to Interactive Brokers LLC.

(3). BULBROKERS shall not be liable for the result
achieved by the client in the course of execution of
the client's orders, as the risk shall be fully born by
the client.

(4). BULBROKERS shall not be liable for damages
incurred by the client as a result from an order that
is in good faith accepted and forwarded by
BULBROKERS and that is placed by any person,
other than the client, who properly identified him-
/her-/itself in compliance with the requirements of
this Geneal conditions. In the relations between the
parties the order under the previous sentence shall
be considered placed by the client.

(5). BULBROKERS shall not be liable for damages
incurred by the client, as well as for future
earnings incurred by the latter as a result from
inability of the client to establish a contact with
BULBROKERS and respectively to place an order.

(6). BULBROKERS shall not be liable for damages
incurred by the client, as well as for future
earnings incurred by the latter as a result from
inability of BULBROKERS to establish a contact
with Interactive Brokers LLC, which may not be
attributed to the INVESTMENT FIRM.

CONCLUSION OF TRANSACTIONS WITH
CONTRACT FOR FOREIGN EXCHANGE AND
CONTRACTS FOR DIFFERENCE (CFD)

Art. 63 (1). BULBROKERS conclude on behalf of
clients:

1. foreign exchange margin transactions against
provision of a guarantee amount;

2. transactions with contracts for difference.
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2. caenku c AOroBoOpwu 3a pasinku.

(2). Caenku c yyxaecTpaHHa BanyTa Ha Map>XWH
OCHOBAa cpeLlly npeAocTaBsiHe Ha rapaHUMOHHa cyMa
(neno3nT) ca caenkuTe 3a MoKynko-npoaaxb6a Ha
eaHa Banyta (6asoBa BanyTta) cnpsMo  Apyra
(nonbnHUTENHa BanyTa), No 6e3KkacoB HayuH, Ha
cnoT-Banbop, NOCoYeHU B Cnuncbk C
yy>xaecTpaHHuTe BanyTH, TbpryBaHu upes
BYNBPOKbBPC, HanndeH B cuctemaTa 3a TbproBus.

(3). Cpenkm c ,pmoroBopu 3a pasnuku” no
CMWUCBbNa Ha TO3W [OroBOp cCa MOKynKo-npoaaxba
no 6e3kacoB HayuMH Ha  CMAOT-Basbop  Ha
AepvBaTvBeH (PUHAHCOB WHCTPYMeHT, 6asvpaH Ha
LUEHHW KHUXa, MHAEKCWU, CTOKW WAW APYrUM aKTUBM
wnn npasa, nocoyeHn B Cnucbk. [JoroBopbT 3a
pasnvMka ce u3passiBa B MNpaBoOTO 3a MNoJlyyaBaHe,
CbOTBETHO 3aAb/DKEHWETO 3a 3anfjawaHe, Ha
pasnukaTa Mexay nasapHaTa CTOMHOCT  Ha
onpeaeneH 6poM  UEHHW KHMXA WU ApyrU
(pVHAHCOBM  MHCTPYMEHTM U NpeaBapUTENHO
(vkcupaHaTa B nopbykaTa UeHa.

(4). CnucbkbT C yyxagecTpaHHute BanyTu n CFD
NoANEeXW Ha nepuoauyHa akTyanusaums un e
HaflM4yeH B CUCTEMaTa 3a TbproBWS U Ha WMHTEPHET
CTpaHuuaTa Ha nocpegHuka. C noAnMCBAHETO Ha
AOroBoOp M npueMaHeTo Ha Te3n O6wuTe ycnoswus,
KNMMEHTBbT ce cbrnacsaea C BCUYKU €BEHTYaIHU
npoMeHn B Cnucbka. B cnyuyah ue onpeaeneH
MHCTPYMeEHT, nocoyeH B Cnuncbka, oTnagHe OT Hero
nopagu nNpoMsHa B YyC/noBuaTa Ha 6a3oBusa akTus
(cnupaHe oT TbproBusi, npeobpasyBaHe Ha
emMuteHTa wnm ap.), BYJIBPOKBbPC we 3aTtBOpM
K/MEeHTCKaTa no3uvuMs MNo nocfefHaTa Bb3MOXHa
LeHa npeau HacTbnBaHe Ha CbbUTMETO MAM MO
TakaBa HawW-BApPHO oOTpassBawia cnpaseanuBaTta
LleHa Ha MHCTpyMeHTa.

(5). Mopbukm 3a caenkn, KIMEHTBT nopasa
CbobpasHo akTya/lHUS KbM MOMEHTa Ha NnojaBaHeTo
MM CnunchbK.

Yn. 64. (1). HapexgaHus 3a CckJo4YBaHe Ha
caenku c sanyta u CFD MmoraTt ga ce nojasaT uypes
cucTeMaTa 3a enleKTpoHHa Tbprosus Meta Trader, a
no uska4veHne — no TenedoHa.

(2). MNpm nopaBaHe Ha HapexaaHus o
TenedoHa, KAMEHTBT € AJbXeH Ja cnassa
npaeunata 3a MojaBaHe Ha HapexaaHus no
TenedoHa.

(3). BYNBPOKBbPC npepoctaBa  AocTtbl A0
nnatdopmara Meta Trader. MnatdopmaTa
noaabpXa  KpuUNTUpaHa  KOMyHMKauua  Mexay
KNMeHTa W CbpBbpPUTE, Ha KOUTO Ce npeaasaTt
HapexaaHusaTa.

(4). KnueHTbT aeknapupa, 4ye e M3usn0 3ano3HaTt
Cc akTyanHute [paBuna 3a paboTta CbC cucTemaTa
Meta Trader.

(5). BYJIBPOKBbPC npepoctaBs cpeactBa 3a
eneKTpoHHa naeHTMduKauns (napona "

(2). Foreign exchange margin transactions against
provision of a guarantee amount (deposit) shall be
the transactions for purchase-and-sale of a
currency (base currency) against another currency
(additional currency), cashless on a spot value
date, these transactions being specified in a List of
foreign exchange traded by BULBROKERS available
in the trading system.

(3). Transactions with “contracts for difference”
within the meaning of this Contract shall be
purchase-and-sale, cashless, on a spot value date
of a derivative financial instrument based on
securities, indices, commodities and other assets or
rights specified in the List. The contract for
difference is expressed in the right to receive,
respectively the obligation to pay the difference
between the market value of certain number of
securities or other financial instruments and the
price fixed in advance in the contract.

(4). The list is subject of regular update and is
available in the trading platform and on the
internet page of the firm. By the signing of the
Contract and accepting these General conditions,
the CLIENT consents to all possible amendments to
the List. In case that a certain instrument specified
in the List is removed from there due to a change
in the conditions of the base asset (suspension
from trade, transformation of the issuer or others),
BULBROKERS shall close the client’s position at the
last possible price prior to the occurrence of the
event or at such price that most appropriately
reflects the fair price of the instrument.

(5). The Client shall place orders for transactions
in accordance with the List that is up-to-date by
the moment of their placement.

Atr. 64 (1). Orders for conclusion of transaction
with foreign exchange and CFD may be submitted
via electronic trading platform Meta Trader, but as
an exception - by phone.

(2). Upon placement of orders by telephone, the
client shall be bound to comply with the rules for
placement of orders by telephone.

(3). BULBROKERS provides access to the platform
Meta Trader. The platform supports encrypted
communication between clients and servers, which
are transmitted orders.

(4). The client declares that he is fully familiar with
current rules for system Meta Trader.

(5). BULBROKERS shall provide the client with
means of electronic identification (password and
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noTpebuTencko uMme) Ha KAneHTa Npu M3non3BaHe
Ha nnatdopmaTta Meta Trader, cnea npeaoctaBsiHe
Ha MWHUMaNHUTE U3UCKYEMW MapuyHU CpeacTBa 3a
OTKpuBaHe Ha cMeTka. KnueHTHLT ce 3aabixasa Aa
He npeaocTaBA naponata U NOTPebGUTENCKOTO Cu
MMe Ha JApyrum nuua, 3a KOeTO HOCKM NbiHaTa
OTrOBOPHOCT.

Yn. 65. (1). BYJIBPOKBPC 1we npenoctaBa Ha
KNUEHTA ABYCTpPaHHU KOTUPOBKU
(kynyBa/nponaBa) 3a BCUYKM BanyTHU ABOWKK W
[OroBopu 3a pas/siMka, MoCOYeHW B CNUCbKa C
yyxaecTpaHHuTe BanyTH, TbpryBaHu upes
BYNBPOKbBPC, HannueH B cuctemaTta 3a Tbprosus.
KoTupoBka ce npeaoctaBs cnea naeHtudbukaumsa Ha
KNneHTa c noTpebuTencko ume n napona.

(2). MNopapeHata oT BYJIBPOKbPC koTuMpoBKa
MOXe gAa Cce TMpoOMeHM B  nepuoja  Ha
TEXHONMOTMYHOTO BPpeMe Mexay nogaBaHe Ha
nopbykaTa W HENHOTO u3NbaHeHue. [lpoMsaHaTa
MOXe Aa e B MnoJi3a uiu Bpeda Ha KIveHTa.

(3). B cnyyaute Ha TexHMYECKW Trpewkn wam
HEBEPHW AaHHW 3a nasapHute ueHu, BYJIBPOKBPC
uMa npaBo Aa CUMHXpoHu3Mpa 6asaTa cu AaHHW C
MapKeT-MenKkbp unu nHdbopMaumoHHa cuctema, C
Luen npefocTtaBsHe Ha BSPHa M ToYHa MHPOpMauus
32 ABWXEHMETO Ha (WHAHCOBUTE WHCTPYMEHTU W
3alMTa Ha KIIMEHTCKUTE MHTEpPeCH.

(4). BcuukM CcAenKku, CKAYEHU B pe3ynTaT Ha
TEXHUYECKM  TPEWKU WM  HEBEPHM  AAHHMU,
noanexaT Ha aHy/MpaHe.

Yn. 66. (1). KIMEHTDBT wuma npaBo Aa noaasa
nasapHu, NMMUTUPAHU M CMOT MOPBYKMK, KaKTO W
APYTW, Bb3MOXHM KbM MOMEHTa Ha NnojaBaHeTo UM
ypes cucteMaTa 3a Tbprosus.

(2). HapexaaHeTo e BanuAHO 4O MOMEHTa Ha
M3puyHaTta My OTMSHa OT CTpPaHa Ha KJMWEeHTa uau
[0 HEroBoOTO M3MbJIHEHWE.

(3). MW3nbnAHEeHWeTo Ha MNOCOYEHOTO OT KJIMEHTa
HMBO He e rapaHTMpaHO MpW CTOMN HapexAaaHusaTa
KynyBa/npoaasa.

(4). Bcsako HapexaaHe, nocneaBaHo oT
CKMloYBaHe Ha caenka, o06Bbp3Ba  KIMEHTa,
HEe3aBMCMMO Aanu TOW HapyllaBa OrpaHWYyeHusaTa
WA APYTU W3UCKBAHWUA KbM HEro, yYCTaHOBEHMW B
obwunte ycnosums.

(5). Cpaenkm cbc CFD ce ckntwoyBaT cbobpasHo
cecMuTe Ha CbOTBETHMUTE Mas3apu, Ha KOMTO ce
TbpryBaT 6a30BMTEe aKTMBWM Ha [OroBopuTe 3a
passiMKn, N YacoBeTe MM 3a TbProBus.

(6). Caenkute, CKMOYEHU OT K/IMEHTa, He BOAAT
[0 peanHa AoCTaBka Ha  3aKyneHuTe  uau
npoAaaeHn BanyTM WUAM (GUHAHCOBU WMHCTPYMEHTMU.
Mo cMeTkaTa Ha KAMEHTA Ce  Hauducnseart
€OVHCTBEHO peanu3vMpaHuTe MOMIOKUTENHU UN
OoTpULIATENHN KYPCOBU PasfvKK, KaKTo U pasnukuTe

username) to the Meta Trader platform, after
provision of the minimal cash required to open an
account. The client undertakes not to disclose the
client’s password and identification data to other
persons/entities, for which the client shall be fully
liable.

Art. 65 (1). BULBROKERS shall provide the client
with bilateral quotations (buy/sell) for all currency
pairs and contracts for difference specified in the
List of foreign exchange traded by BULBROKERS
available in the trading system. A quotation shall
be provided after identification of the client by a
username and password.

(2). The quotation submitted by BULBROKERS may
be changed in the period of the technological time
between the submission of the order and the
performance thereof. Such change may be either
advantageous or disadvantageous for the client.

(3). In the cases of technical errors or wrong data
for the market prices, BULBROKERS shall have the
right to synchronize its database with another
market-maker or informational system for the
purpose of provision of true and accurate
information for the movement of the financial
instruments and protections of the client’s
interests.

(4). All transactions entered into as a result from
technical errors or wrong data shall be subject to
invalidation.

Art. 66 (1). The client shall have the right to place
market orders, limit orders, stop orders and other
possible at the time of their submission through
the trading system.

(2). The order is valid until express its cancellation
by the client or its execution.

(3). The execution at the level specified by the
client shall not be guaranteed for the buy/ sell stop
orders.

(4). Any order followed by conclusion of a
transaction shall be binding upon the client,
whether the client violates the restrictions or other
requirements to the client, established in Genersl
conditions or not.

(5). Transactions with CFD shall be entered into in
accordance with the sessions of the respective
markets where the base assets of the contracts for
difference are traded and their trading hours.

(6). Transactions entered into by the client shall
not result in actual delivery of the purchased or
sold currencies or financial instruments. Only the
carried out positive or negative rates of exchange
shall be accrued to the client’s account, as well as
the differences as a result from swapping of the
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B pe3ynTtaT Ha cyanupaHe Ha OTKpUTUTE no3uumu,
nnawaHua Ha  NUXBWU, AUBUAEHTU U ApPYrK
¢dnHaHCOBM NOTOLM, KOraTo TOBa Ce M3BBLPLUBA.

(7). BYJIBPOKBLPC we npexBbpns 3a crneaBally
paboTeH AeH BCUYKM MNO3MUMW BbB BajlyTa Uau
AOroBOpu 3a pasfivka, OoTpassiBaliku JIMXBEHUTe
HMBa 3@ CbOTBETHUTE (PUHAHCOBU MHCTPYMEHTMU.

Yn. 67. (1). BYJIBPOKbPC npeaocrass
noTBbpXAeHMe 3a CK/4YeHa chenka  4ypes
cucTemaTa 3a e/IeKTPOHHA TbproBus.

(2). BYJIBPOKBbPC noaabpxa OTYETHOCT 3a
napuyHUTE CpeacTBa, ABWKEHWETO WM, CAENKUTE,
HauucneHnTe TakCM W KOMUCMOHHW Ha KIIMEHTa,
KakTo W 3a MNOCTOSIHHOTO rMpeoueHsiBaHe Ha
OTBOPEHUTE  MO3ULKUK ype3  cucrtemata  3a
eneKTpoHHa Tbprosus Meta Trader.

(3). BY/IBPOKBbPC npepoctaBs Ha K/AMEHTa
[OCTbMN A0 eXeAHEBHU N eXEeMEeCeYHWU W3BeYeHUus
OT CMeTKkaTa My, CbAbpXalM OTYETU 3@ BCUYKM
M3BBbPLUEHM CAENKM, OTBOPEHUTE NOo3uMuMnm M
TAXHaTa npeoueHKa MO Ma3apHU UEHW, MapuyHu
TpaH3aKLUMM, KOMUCMOHHN U Ap. Ype3 cucTeMaTa 3a
€/1eKTPOHHa TbproBus.

(4). BYJIBPOKBPC npeaocTtaBs uHdopmaumsta no
an. 3 Ha eneKTPOHHUA aapec Ha KMeHTa, B Ciydan
ye NocnefHUAT U3PUYHO € 3asBU/ TOBAa.

Yn. 68. BEYJIBPOKBPC nma npaso ga npekpatu 3a
onpeaeneH CpoK MWW OKOHYaTesHO nMpaBaTa Ha
KNMeHTa 3a nonsBaHe Ha Meta Trader, ako c
OENCTBUSATA CU KJIMEHTBT HapyllaBa MNpUIoXUMUTE
HOpMaTMBHM  akToBe, O6wuMTe yCNoBUS  Ha
BYJIBPOKBPC, kakTo u B cnyyamTe Ha aunca Ha
OOCTAaTbYHO MNapU4yHM cpeactBa MO CMeTKa Ha
K/IMEHTa.

Yn. 69. (1). BYJIBPOKBbPC He HOCM OTroBOpHOCT
npu Bb3HUKBAHe Ha TexXHUYECKU CpuBOBE B
efleKTpoHHaTa cucteMa Meta Trader, kKakto M B
cnyyauTe Ha 3noynotpeba C KIMEHTCKM npasa oT
HEeoTopM3upaHu nvua, MoAyyYunM  AOCTbN A0
OAHHUTE 3a aKTUBMPaHEe Ha KJ/IMEHTCKWUS TepMuHan
nopagan HebpexHOCT OT CTpaHa Ha KAMEeHTa, WUau
nopaau  Apyru NpUYMHK, He3aBucelm oT
BYJIBPOKBbPC B TOBa uwncno: 3arybeH KOHTpoOnN
BbpXY NoTpebutenckoTo nMe u napona.

(2). BYJIBPOKBbPC He HOCM OTFOBOPHOCT 3a
Bpeau, nNpeTbpneHn OT KAMeHTa, KakTo M 3a
nponycHaTu OT MOCNeAHus Non3w, B pe3ynTtaT Ha
HEBB3MOXHOCT Ha K/IMeHTa Aa yCTaHOBU Bpb3Ka CbC
cbpBbpUTE, 06CNyxBawun cuctemata Meta Trader u
CbOTBETHO Aa NnoAaje HapexaaHe.

Yn. 70. BY/IBPOKBbPC Moxe pga npeaocraBs Ha
KNMeHTa W Apyra enekTpoHHata cucTemMa 3a
TbproBus, pasnnyHa OT cucteMa Meta Trader,

open positions, payments of interests, dividends
and other financial flows, when it is required.

(7). BULBROKERS shall transfer for a following
working day all positions in currency or contracts
for difference, reflecting the rates of interest for
the respective financial instruments.

Art. 67 (1). BULBROKERS shall provide the client
with a confirmation for each accepted order and for
each concluded transaction.

(2). BULBROKERS shall maintain accounts for the
cash, their movement, the transactions, the
deducted fees and commissions of the client, as
well as for the continuous revaluation of the open
positions through the Meta Trader electronic
trading platform.

(3). BULBROKERS shall provide the client with
access to daily and monthly statements of its
account containing accounts of all performed
transactions, the opened positions and their
revaluation at market prices, cash transactions,
commission, etc. through the electronic trading
platform.

(4). BULBROKERS shall submit to the client the
information under par.3 on the e-mail of the client,
in case that the latter explicitly ordered that.

Art. 68. BULBROKERS shall have the right to
suspend for a certain period of time or to terminate
finally the rights of the client to Meta Trader, if by
its acts the client violates the applicable legal acts,
the General Conditions of BULBROKERS, as well as
in the cases of lack of sufficient funds in the
account of the client.

Art. 69 (1). BULBROKERS shall not be liable upon
the occurrence of technical breakdowns in the Meta
Trader electronic system, as well as in the cases of
abuse of client’s rights by unauthorized persons,
who were granted access to the data for activation
of the client's terminal due to negligence on the
part of the user or for any other reasons beyond
the control of BULBROKERS, including: lost control
over the username and password.

(2). BULBROKERS shall not be liable for damages
incurred by the client, as well as for future earnings
inccurred by the latter, as a resit from lack of
possibility for the client to establish contact with
the servers servicing the Meta Trader system and
respectively to palce an order.

Art. 70 BULBROKERS may also provide the client
with another electronic trading system, other than
the Meta Trader system, approved pursuant to the

0A06peHa CbrflacHO AeNCTBaLWOTO 3aKOHOAATESICTBO
M NPUNOXNMUTE HOPMATUBHM akToBe. lNpaBunaTa 3a
n3non3BaHe, WHCTPYKUMUTE 3a eKcnaoatauuna u
Apyrute U3UCKBaHUA WU YC/NOBUA Ce€ YTOYHABAT B

effective legislation and the applicable legal acts.
The rules for use, the operational instructions and
the other requirements and conditions shall be
specified in an additional agreement between the
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AONB/IHNTENHO Cnopa3yMeHne Mexay CTpaHuTe.

Yn. 71. (1). 3a M3NbHEHMWE Ha 3aAb/IKEHUATa CU
BbB BpPb3Ka C NOAAAEHM HapexAaHus, KIWEHTLT
npeanoctaBs Ha BYJIBPOKbPC napuyHuW cpeacTsa,
KOWTO Ce OoTYMTaT Mo BOAEHa OT MoCpeAHMKa CMeTKa
- rapaHuuoHHa cMeTKa.

(2). HanuyHocTTa NO rapaHuMoOHHaTa cMeTKa e
paBHa Ha BHeCeHWTe OT K/MEeHTa CpeacTsa,
KOPUTMPaHW C pe3ynTaTuTe OT CKJIIOYEHUTE OT Hero
CAeNKU, NONOXUTENTHUTE U OTpULATENHUTE KYPCOBMU
pasnnkun, NNXBKU, KOMUCUOHHWM W ApPYyrM NnawaHus,
B pe3ynTaT Ha CK/oYBaHUTE CAENKW.

(3). CpeacrtBata no cMmeTkaTa Mo npeaxoaHaTa
anuvHes cnyxaT 3a NoKpuBaHE Ha pucka oT 3arybwm
Nno OTKPUTW OT KAMEHTa Mo3uuuu, 3annallaHe Ha
Bb3HarpaxaeHneTo 1 pasHOCKUTE B U3MbJIHEHME Ha
npefocTaBeHUTE YCNyru, NMXBU BbB Bpb3Ka CbC
CK/IIOYEHU OT KIIMEHTa CAEeNIKU U OTKPUTU OT Hero
nosvuun W ApyrM nnawaHus, npousTMyalim oT
M3MbJHEHNETO Ha CKJYEHMS MeXay CTpaHuTe
Aorosopa.

(4). KnueHTbT paBa CbrnacMeTo CU  BCUYKM
OTpuUATENIHN 3@ Hero pesysTaTM OT MpeoueHKa Ha
OTBOPEHW MNO3NUMKW, OT 3aTBOPEHM MNo3Muumn,
niawaHns Ha NUMXBM W APYrM MapuyHM NoTouM,
Bb3HUKHaNN B pe3ynTaT Ha CAEeNIKU, CKJOYBaHU OT
Hero, fa 6bAaT AMPEKTHO OTpaseHn No cMeTkaTa no
an. 1.

(5). BYJIBPOKBLPC ce 3agb/KaBa BCUYKMN
NONIOXUTENHN 3@ KJIMEHTA LEHOBU U JIMXBEHMU
pasnvKK, Bb3HWUKHANM B pe3ynTaT Ha CAeNKM,
CK/IlOYBaAHM OT Hero, Jda 6baaT AWPEKTHO
oTpassiBaHW No cMeTKaTa.

AednunTt No rapaHUMOHHATa CMeTKa

Yn. 72. (1). NapaHumMoHHaTa cyMa, 3a CKJ/l0YBaHe
Ha cAenku C yyxaecTpaHHa BanyTa M AOroBopu 3a
pasnnka Ha MapXWH OCHOBA, C/yXW 3a NMOKPWBaHe
Ha pucka oT 3arybm npu HebnaronpusATHO

ABUXeEHNe Ha ueHuTe Ha TbpryBaHuTe
WHCTpYMeHTUTe.
(2). MuHMManHaTa rapaHuUMOHHa CyMa 3a BCsKa

no3uumusl ce M3uncnsBa OTAENHO, B 3aBUMCUMOCT OT
BMAQ Ha  WMHCTpyMeHTa. M3ucCkBaHUSTa  3a
rapaHuMoHHa cyMa ca MoApo6HO MOCOYEHU B
Cnucbk ¢ (UHAHCOBWUTE  WMHCTPYMEHTM "
cneunduUHUTE UM YCNOBMS 3@ TbProBus.

(3). KJ/IMEHTBT e pAanbXxeH f[a M3NbJaHABa
3aA4b/KEHMATa MO CKIIOYEHWUTE 3a HeroBa CMeTKa
CAeNKW, HesaBUCMMO JanuM pasMepbT Ha Tes3un
3a4b/KEHMS HaABMLIABa pa3Mepa Ha cpeacTsaTa
no rapaHuUMOHHaTa cMeTKa.

(4). BYNBPOKBbPC uMa npaBo, B cayyal Ha
BMCOKa Mas3apHa BONATWUIHOCT, MpUYMHEHA OT
peweHnss Ha UeHTpanHuTe 6aHKKW, KJHYOBM
MKOHOMWYECKM W MOJSIMTUYECKU HOBUHU U ApYyruU

parties.

Art. 71 (1). For fulfilment of its obligations in
relation to placed orders, the client shall supply to
BULBROKERS cash, which shall be accounted under
an account kept by the firm - guarantee account.

(2). The balance in the guarantee account shall be
equal to the cash deposited by the client, adjusted
by the results from the transactions entered into by
the client, the positive and negative exchange rate
differences, interests, commission and other
payment as a result from the concluded
transactions.

(3). The cash in the account under the previous
paragraph shall serve for covering of the risk from
losses under positions opened by the client,
payment of the remuneration and the expenses in
pursuance of the provided services, interests in
relation to transactions entered into by the client
and positions opened by the client and other
payments ensuing from the performance of the
Contract concluded between the parties.

(4). The client agrees that all negative for the
client results from revaluation of open positions,
from closed positions, payments of interests and
other cash flows, arisen as a result from
transactions entered into by the client, shall be
directly reflected in the account under par.1.

(5). BULBROKERS undertakes that all positive for
the client price and interest differences, arisen as a
result from transactions concluded by
BULBROKERS shall be directly reflected in the
account.

Margin call

Art. 72 (1). A guarantee amount, for conclusion of
transactions with foreign currency and margin
contracts for difference shall serve for covering of
the risk from losses upon adverse movement of the
prices of the traded instruments.

(2). The minimal guarantee amount for each
position shall be calculated separately, dependant
on the type of the instrument. The guarantee
amount related requirements are described in
details in a List of the Financial Instruments their
Specific Conditions for Trade.

(3). The Client shall be bound to fulfill the
obligations under the transactions concluded on the
client’s account, whether the amount of these
obligations exceeds that amount of the funds in the
guarantee account or not.

(4). BULBROKERS shall have the right in case of
high market volatility caused by decisions of the
central banks, key economic and political news and
other circumstances resulting in its opinion to
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obcTosiTencTea, BoAewWM MO Herosa npeueHka Ao
nosuwlaBaHe Ha pWUCKa OT Tbproeua Aa MNpPOMeHA
U3NCKBaAHWATa 3a MMHMMa/IHa rapaHUMOHHa CyMa.

(5). OTrosopHoCTTa no cnasBaHe Ha
M3NCKBaHMSATa 3a MMHMMaliHa rapaHuUMoHHa cyMa 3a
OTBOPEHUTE MO3MUMUN € U3LSIO0 3@ KITUEHTDBT.

(6). 3a oTkpuMBaHe Ha HOBa MO3ULUWUSA KIMEHTHLT
TpsabBa fAa pasnonara CbC CpeactBa  No
rapaHUMoOHHaTa CMeTKa B pasMep He Mo-ManbK oT
cbopa Ha MWHMMANHWTE TrapaHUMOHHW CyMWU MO
OTKPUTUTE A0 MOMEHTa Mo3UUMM WU MUHMMasHaTa
rapaHuUMoHHa cyMa Mo no3vumsTa, KoATO KIUEHTbLT
Xenae aa oTkpue.

(7). Korato cpeactBata AoCTUrHaT pasmep
paBeH nnm no-MasnbK oT HeobxoanmaTa
rapaHuMoHHa CyMa, KJIMEHTbT HSIMa Bb3MOXHOCT Aa
OTKpMBa HOBM MO3nUMW. B TO3M cnydan, KAMEHTLT
ce 3agb/ka, B CpoK OT 24 vyaca Aa Nokpue Ha
HefoCTUra cu OT MapuyHM cpeacTea.

(8). Mpw goctTuraHe Ha HaAMYHOCT NO CMeTKaTa,
paBHa unu no-manka ot 20% (aBaaeceT npoueHTa)
OT HeobxoaMMaTa rapaHUMOHHA CyMa 3@ BCUYKM
oTKpuTM no3uumn, BYJIBPOKBPC uMa npaBo Aa
3akpve 6e3 npeausBecTne 4acTUYHO WMAN WU3LANO
OTBOpPEHWUTE MO3MLMU Ha KJIMEHTa C uen AOCTUraHe
Ha HeobxoaMMus pa3Mep Ha rapaHuUMOHHaTa cyMma
3a oTBOpeHuTe nosmunn. BYJIBPOKBbPC mnMa npaso,
B CNlyyall Ha npwnaraHe pasnopeabute an. 4 pa
NPOMEHS M CTOMHOCTTa Ha MPOLUEHTBT 3a C/yXebHo
3aTBapsiHe Ha OTBOPEHUTE MO3MUMM TMOCOYEH B
NpeaxoAHOTO U3peyeHmne.

(9). B cnyyalhi Ha 3akpuBaHe Ha no3uuUUMK,
CbrnacHo  MNpeaxogHWsl  YfieH,  KJIMEHTbT  ce
cbrnacsaea 6e3yc/ioBHO M HEOTMEHMMO C LeHuTe,
NMpyv KOUTO MO3ULKNUTE Ca 3aKpUTW.

(10). Hesasucumo oT npeanpueTnte oT
BYNBPOKbPC  peincteus no 3akpuvBaHe Ha
no3vuMnTe, ako B pe3ynTaT caffoTo No cCMeTkaTa
Ha K/MEeHTa e OoTpuuaTenHO, KAWEHTBLT crneaBa Aa
npeanoctaen Ha BYJIBPOKBLPC cyma B pasmep Ha
HejocTUra nNo cMeTkara.

KJIMEHTCKA CMETKA 3A NAPUYHUM CPEACTBA

Yn. 73. (1). KnueHTckata cMeTKa 3a MapuyHu
cpeacTtBa ce Boan B 6a3oBa BanyTa LATCKU gonap
(USD), eBpo (EUR) nnn 6bvnrapcku nes (BGN).

(2). T[pu BHacsiHe M TerneHe Ha CpeacTBa BbB
BasyTa, pasaMyHa OT BaJyTaTa Ha cMeTKaTa,
cMeTkaTa ce 3aBepsiBa CbC CyMa B 6asoBaTa
BanyTa, M3unucneHa:

1. 3a cymmn po 1000 BanyTHM eauvHUUM - 1O
¢pukcuHra Ha BHB 3a aeHs;

2. 3a cymMn Haa 1000 BanyTHM eauHUUM - NO
AorosapsiHe.

(3). Mpun coenkn c HUHAHCOBU WHCTPYMEHTH,

increase of the risk from trade with financial
instruments to change its minimal guarantee
amount requirements.

(5). The liability for the observance of the
requirements for minimal guarantee amount for
the open positions shall be fully born by the client.

(6). For opening of a new position the client must
dispose of funds in the guarantee account in an
amount that is not smaller than the sum of the
minimal guarantee amounts under the positions
opened until the moment and the minimal
guarantee amount under the position that the
client wants to open.

(7). When the funds reach an amount equal to or
smaller than the necessary guarantee amount, the
client shall not be able to open new positions. In
such case the client shall be bound, within 24
hours to cover the client’s cash deficiency.

(8). When the available cash in the account
become equal to, or less than 20% (twenty per
cent) the necessary guarantee amount for all open
positions, BULBROKERS shall have the right to
close without a prior notice partially or fully the
opened positions of the client in order to achieve
the necessary value of the guarantee amount for
the open positions. BULBROKERS shall also have
the right, in case of application of the provisions of
art.77 to change the value of the percentage for ex
officio closing of the open positions specified in the
B previous sentence.

(9). In case of closing of positions pursuant to the
previous article, the client consents unconditionally
and irrevocably to the prices, at which the positions
are closed.

(10). Regardless of the acts of position closing
undertaken by BULBROKERS, if as a result the
balance under the client’s account is negative, the
client must supply to BULBROKERS an amount
equal to the shortage under the account.

CLIENTS CASH ACCOUNT

Art. 73 (1). The client’s account shall be kept in
base currency US Dollar (USD), Euro (EUR) or
Bulgarian leva (BGN).

(2). Upon depositing and withdrawal of funds in a
currency other than the account currency, the
account shall be certified by an amount in the base
currency calculated:

1. for amounts of up to 1000 currency units - at
the BNB exchange rate for the date;

2. for amounts exceeding 1000 currency units - by
negotiation.

(3). Upon transactions with financial instruments,
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KOTUpaHW BbB BanyTa, passiMyHa OT BasyTaTa Ha
CMeTKaTa, BCMYKM pes3yntatu OT CK/loYeHUTe
CAENKU, NONOXUTENHUTE U OTPULIATENHUTE KYPCOBMU
pasnnkK, Bb3HMKBALWM OT npeoueHkaTa Ha
OTBOPEHUTE MO3ULNU, INXBU, TaKCU, KOMUCUOHHMU,
pe3ynTaTv OT MPEeHOC Ha OTBOPEHM MO3UUMKU U Ap.
¢duHaHCoBKM NoTouM, ce NpeBanyTMpaT Mo cMeTKaTa
B 6asoBaTta BanyTa.

(4). Tpw BHacsiHe Ha CyMM MO CMeTKa, CblyaTa ce
3aBepsBa C BHeceHaTa cyma:

1. npu BHacsiHe Ha cymu o 10 000 USD, EUR wnun
BGN - cbwms paboTeH aeH;

2. npu BHacsiHe Ha cymu Haa 10 000 USD, EUR unun
BGN - go Tpetusa paboTeH AeH cnep BHacsSHeETO.

(5). KnveHTbT MoXe Aa Teram CyMu OT CMeTKa cu
[l0 pa3Mep, KOMTO HAMa Aa AoBeAe A0 HapyluaBaHe
Ha W3UCKBAHWATa 3@ MWHWMaNHaTa rapaHuUMOHHA
cyma. lMNpu noaaBaHe Ha 3asiBKa Mo MpeaxoAHOTO
uspeyeHne CbOTBETHATa cymMa ce 650KMpa Mo
CMeTKaTa Ha K/MeHTa M He ce B3eMa NpeaBui BbB
Bpb3ka CbC CMa3BaHeTO Ha W3UCKBaHWATa 3a
MUWHMMasIHa rapaHUMoHHa cyMma.

(6). KnveHTbT MOXe Aa Ter M CyMU OT CMETKa Cu
C npeausBecTMe B 3aBWCUMOCT OT pa3sMepa Ha
cymaTa:

1. 3a cymm go 1 000 USD, EUR wmnm BGN - 6e3
npeausBecTue;

2. 3a cymn ot 1 000 USD, EUR unn BGN ao 10 000
USD, EUR wmnn BGN - ¢ 1 (eanH) paboTeH paeH
npeausBecTue;

3. 3a cymm Hag 10 000 USD, EUR unu BGN - ¢
npeaussectue ot 4 (Yetmupu) paboTHu AHK.

CbXPAHABAHE HA KJINMEHTCKN AKTUBUA

Yn. 74. (1). BYJIBPOKbPC CbXpaHsBa
npeaocTaBeHUTe, CbOTBETHO  npuaobutmnTte B
M3NbJIHEHWE Ha [OroBOp C K/MeHTa (UHaAHCOBMU
WHCTPYMEHTU, NapuyHn CpeacTBa U APYyrun akTUBMU.

(2). BYJIEPOKBbPC oTaensa csoute ¢dUHaAHCOBMU
WHCTPYMEHTU W NapuyHM CpeacTBa OT Te3n Ha
CBOMUTE KJIMEHTU.

(3). BYNBPOKbBPC He oTrosaps npea
KpeauTopute cu C (PUHAHCOBUTE WHCTPYMEHTU W
napuMyHUTE CpeACTBa Ha CBOUTE KIIMEHTW.

Yn. 75. (1). BYJIBPOKBbPC CbXpaHsBa
(pUHAHCOBUTE WHCTPYMEHTU Ha CBOUTE K/IMEHTU B
AenosuTapHa WHCTUTYLMA MO KJMEHTCKU CMeTKMU
KbM CMETKAa Ha MHBECTULMOHHUS NOCPEeAHUK MK MO
CMETKW, OTKPUTU KbM CMETKa Ha TPeTo Nuue.

(2). BYNBPOKbBPC OTKpWBa Ha KMeHTa
noacMeTka B Aeno3uvTapHa  MHCTUTYUMs  Ha
OCHOBaTa Ha ,Aoroeopa M B CbOTBETCTBME C
npeaBUAEHUTE B HErO YCNOBUS.

quoted in a currency other than the guarantee
account currency, all results from the concluded
transactions, the positive and negative differences
in exchange rates arising from the revaluation of
the open positions, interests, fees, commissions,
results from transfer of open positions and other
financial flows, shall be converted in the account in
its base currency.

(4). Upon depositing of amounts in the account it
shall be certified by the deposited amount:

1. upon depositing of amounts of up to 10 000
USD, EUR or BGN - on the same working day;

2. upon depositing of amounts exceeding 10 000
USD, EUR or BGN - up to the third working day
after the depositing by the client.

(5). The client may withdraw amounts from the
client’s account up to an amount that shall not
bring about violation of the requirements for
minimal guarantee amount. Upon submission of an
application under the previous sentence, the
respective amount shall be blocked in the account
of the client and shall not be taken into account in
relation to the observance of the requirements for
minimal guarantee amount.

(6). The client may withdraw sums from the
client’s guarantee account with a prior notice
dependant on the amount of such sum:

1. for amounts of up to 1 000 USD, EUR or BGN -
without a prior notice;

2. for amounts from 1 000 USD, EUR or BGN to
10 000 USD, EUR or BGN - by 1 (one) working day
prior notice;

3. for amounts exceeding 10 000 USD, EUR or BGN
- by a prior notice of 4 (four) working days.

KEEPING OF CLIENT'S ASSETS

Art. 74 (1). BULBROKERS shall keep the client’s
financial instruments, cash and other assets
provided, respectively acquired in pursuance of the
contract under art.5.

(2). BULBROKERS shall keep its financial
instruments and cash apart from these of its
clients.

(3). BULBROKERS shall not be liable before its
creditors with the financial instruments and cash of
its clients.

Art. 75 (1). BULBROKERS shall keep its clients’
the financial instruments in a depositary institution
in a client's accounts to the account of the
investment firm or in accounts open to the third
party’s account.

(2). BULBROKERS shall open for the client a sub-
account in a depositary institution on the grounds
of the Contract and in compliance with the
conditions provided for therein.
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(3). BYNBPOKbBPC, koraTo oTkpvBa cMeTKa 3a
(PUHAHCOBN MWHCTPYMEHTM Ha CBOW K/MEHT npwu
Tpeto nuue, TpsbBa Aa nonara AbaXuMmaTta rpuxa
32 WHTepecuTe Ha K/AMEeHTa Mpu onpeaensiHe Ha
TOBa /iMUE W Bb3faraHe Ha CbLIOTO Aa CbXpaHsaBa
(pUHAHCOBUTE WMHCTPYMEHTWM Ha KJIMEHTa, KaKTo WU
NnepuMoAMYHO, HO HaW-Manko BeAHBX FOAWUWIHO, Aa
npepasrnexga cbC cbliata rpuxa nsbopa Ha ToBa
nMue n o ycnoBusiTa, MNpU KOUTO TO CbXpaHsBa
(pUHAHCOBUTE MHCTPYMEHTU Ha K/MEHTa.

(4). B cnyuan ue BYJIBPOKBPC npeasuxaa
CbXpaHsiBaHETO Ha (WHAHCOBU MWHCTPYMEHTM Ha
KIWEHT nMpu TpeTo nuue B AbpXaBa, UYMETO
3aKOHOAAaTesNCTBO npeasuxaa cneuuanHa
perynaums u Haa30p OTHOCHO CbXpaHSABAHETO Ha
(pVHAHCOBN MHCTPYMEHTM 3a CMeTKa Ha ApYyro nuue,
BYJIBPOKBbPC He Moxe Apa npeaocraBum  3a
CbXpaHeHne KINeHTCKUTe GUHaHCOBU UHCTPYMEHTU
npuv nuvue oT Ta3n AbpiXKaBa, KOETO HE NOANEXWU Ha
npeaBuaeHnTe OT MECTHOTO  3aKOHOAATeNCTBO
perynaumsa n Haasop. BYJIBPOKBPC HaMma npaso Aa
CbXpaHsiBa (MUHAHCOBWM MWHCTPYMEHTUM Ha KIMEHT
npn TpeTo nuue B TpeTa AbpXasa, 4YMeTo
3aKOHOAATEesNICTBO He perynvMpa CbXpaHABaHETO Ha
(pUHAHCOBN MHCTPYMEHTW 3@ CMeTKa Ha TpeTo nimue.
OrpaHn4eHMeTO Mo NpeaxoAHOTO U3peyYeHne He ce
npunara, ako € Hanuue HAKoe OoT cnegHuTe
yCnosus:

1. ecTecTBOTO Ha (PUHAHCOBUTE MHCTPYMEHTU WU
Ha MHBECTUUMOHHUTE YCNyru, NpeaocTaBsHU BbLB
Bpb3Ka C Tesn WUHCTPYMEHTH, M3nCKBa
CbXpaHsIBAHETO MM Mpu TakoBa TPETO JiMue B TpeTa
AbpXaBa;

2. npodecuoHaneH KAMEHT MMUCMEHO MowuckKa
buHaHCOBMTE My  WHCTpYMeHTM aa  6baar
CbXpaHsiBaHW MNpu TakoBa TPeTo fuvue B TpeTa
AbpxaBa.

(5). BYJIEPOKBbPC npeanpuema Heobxoanmmute
OencTBus, 3a Aa OCUTypW, Ye CbXpaHsiBAaHETO Ha
(PUHAHCOBN WHCTPYMEHTU Ha HEroBW KAMEHTWU MNpwu
TpeTto /uue ce UW3BbpWwBa MO Ha4uuMH, KOWTO
rapaHTMpa waeHTMduUMpaHe Ha  KJINEHTCKUTe
(PUHAHCOBN MHCTPYMEHTM OTAENHO OT (PMHAHCOBUTE
WHCTPYMEHTU Ha WHBECTULMOHHUSA MOCPeAHMK U Ha
TPeToTo Nuue, Ype3 BOAEHETO Ha OTAENHM CMeTKMU
OT TOBa TPEeTO /Mue WM 4pe3 npuiaraHeTo Ha
OAPYrM  MepKWu, ocurypsiealiM CbLOTO HUMBO Ha
3awuTa. B cnyyam ye NpUIOXKMUMOTO
3aKOHOAATENCTBO KbM AEWHOCTTa Ha TPeToTo nuue
He no3BONISiIB@ CMa3BaHeTO Ha W3UCKBaHWATa Mo
npeaxoAHOTO n3peyeHue, WHBECTULMOHHUAT
nocpeaHuWK npeanpueMa noAxXoAsiLM MepKuM 3a
rapaHTMpaHe Ha npaBaTa Ha KJWeHTa BbB Bpb3Ka
CbC CbXpaHsiBaHUTE MNpu TPETOTO Nunue (PpUHAHCOBMU
WHCTPYMEHTU, BKJIIOYMTENTHO KaTo OTKPpUBA OTAENHMU
OT CBOSITa CMeTKa CMeTKM 3a (QUHaHCcoBUTE
WHCTPYMEHTU Ha KJIMEHTU, KOUTO TPEeToTO suue
BOAW HA MMETO Ha WHBECTUUMOHHMA NOCPeaHUK, HO
3a yyxaa cMmeTKa.

Yn. 76. AKO B U3NbJIHEHME HA AOroBopa KAMEHTbLT
npepocraesa Ha BYJIBPOKBPC 6e3HannyHu
ObpXXaBHU LEeHHU KHWXa, eMUuTUpaHu oT

(3). When BULBROKERS opens an account for
financial instruments of its client with a third party
BULBROKERS must exert the due diligence for the
interests of the client upon determination of such
person and upon the appointment to the same to
keep the financial instruments of the client, as well
as BULBROKERS must review regularly, but at least
once annually, exerting the same degree of care,
the appointment of such person and the conditions
under which such person keeps the financial
instruments of the client.

(4). In case that BULBROKERS intends to keep
financial instruments of a client with a third party
in a country, whose legislation provides for a
special regulation and supervision in respect of the
keeping of financial instruments on account of
another person, BULBROKERS may not submit for
keeping the client’s financial instruments to such
person from this country, which is not subject to
the regulation and supervision provided for by the
local legislation. BULBROKERS shall not have the
right to keep financial instruments of a client with a
third party in a third country, whose legislation
does not regulate the keeping of financial
instruments on account of a third party. The
restriction under the previous sentence shall not
apply if any of the following conditions is present:

1. the nature of the financial instruments or of the
investment services provided in relation to these
instruments requires their keeping with such a
third party in such a country;

2. a professional client requests in writing that
such client’s instruments are kept with such a third
party in a third country.

(5). BULBROKERS shall undertake the necessary
acts in order to ensure that the keeping of financial
instruments of its clients with a third party is
carried out in a manner that guarantees
identification of the client’s financial instruments
separately from the financial instruments of the
investment firm and of the third party, by the
keeping of separate accounts by such third party or
by the application of other measures ensuring the
same level of protection. If the legislation
applicable to the third party’s activity does not
allow the observance of the requirements under
the previous sentence, the investment firm shall
undertake appropriate measures to guarantee the
rights of the client in relation to the financial
instruments kept with the third party, including by
opening accounts separate from its account for the
clients' financial instruments, which shall be kept
by the third party in the name of the investment
firm but on somebody else’s account.

Art.76. If in pursuance of the Contract the client
provides to BULBROKERS book-entry state
securities issued by the Ministry of Finance, they
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MWHUCTEPCTBOTO Ha (MHaHCUTE, Te ce BOAAT B
peructpute Ha bBbarapckata HapogHa 6aHka,
CbOTBETHO Ha MbpPBUYEH AMTBP Ha [AbpPXKABHMU
LEHHW KHMXA, Ha WMETO Ha KAMeHTa WAW Ha
WNHBECTULIMOHHMSA nocpeaHuk CbrnacHo
npeaBMAEHOTO B AOroBOpa W MpW  cnasBaHe
U3NCKBaHUATA Ha HOpMaTUBHUTE aKToBE,
ypexaallm AbpXXaBHUS AbAr.

Yn. 77. (1). BYJIBPOKbPC penosuvpa napuyHute
CpeAcTBa, NpeAoCTaBeHU OT KJIMEHTU UAN NOMyYeHU
B pe3yntaT Ha MW3BbPWIEHM 3a TAXHA CMeTKa
WHBECTULUMOHHM ycnyrn, B uUeHTpanHa 6aHka,
KpeauTHa WHCTUTYuus, 6aHka, nuueHsvpaHa B
TpeTa AbpXxaBa WKW KONEKTUBHA WHBECTUUMOHHA
cxema no uyn. 34, an. 3, T. 4 3MN®U Hali-KbCHO A0
Kpas Ha cneasawms paboteH AeH.
MNHBECTMLUMOHHNAT NoCpefHUK MOXe Aa Aenosupa
napuMyHuUTe CpeacTBa Ha CBOUTE KJIMEHTU B TakKoBa
CBbpP3aHO /MUe caMO aKo K/MEHTUTE ca JAanu
NMUCMEHO cbracue 3a ToBa.

(2). BYNBPOKbBPC, B cnyyauTe koraTo Aenosupa
napuMyHUTEe CpeAcTBa Ha CBOW KAMEHT B ivue Mo an.
1, pa3nnMyHoO OT ueHTpanHa 6aHka, e 3aabiixeH Aa
nonara Ab/KMMaTa rpuxa 3a WHTepecuTe Ha
KNMeHTa npu onpeaensHe Ha ToBa Jvue W
Aeno3npaHeTo Ha MapuyHUTe CpeacTBa Ha KIMeHTa
B Hesl, KakTo U NepnoanyHoO, HO Hal-MasKko BeAHBbX
roAvWHO, Aa npepasrnexaa CbC CbliaTa rpuxa
n3bopa Ha Tasn MHCTUTYUUS WM  KONEKTUBHA
WHBECTULMOHHA CXeMa M ycnoBusaTa, Npu KOUTO T
ObPXW NapUYHMTE CPeAcTBa Ha K/IMEHTa.

(3). BYNBPOKBPC HsAMa npaBO Aa WHBECTMpa
napuMyHUTe CpeacTBa Ha KIMEHTa B KONEKTUBHa
WHBECTULMOHHA  CXeMa, aKo  K/MEeHTbT ce
NPOTUBOMOCTaBM Ha TakKbB HAUMH Ha CbxpaHsiBaHe
Ha NpefoCTaBeHUTE OT Hero NapuyHu cpeacTea.

4). BYJIEPOKBbPC npeanpuema Heobxoanmmute
AencTBus, 3a Aga ocurypu, 4e JenosupaHute
CbrlacHo an. 1 mapu4yHu cpeacTBa Ha KIMEHTU ce
BOASAT MO WMHAWBWAYANHW CMETKU WM CMeTKa Ha
KNMeHTUTe, OTAeNHO OT NapuYyHuTe CcpeacTBa Ha
WHBECTULMOHHMA  nocpeaHuk. B cnyyanm ue
NPUIOXMMOTO 3aKOHOAATENICTBO KbM AENHOCTTa Ha
nMueTo, B KOETO ca JAenosvtapaHu napuyHute

cpeacTtea, HEe Nno3BoN4Ba Cna3BaHETO Ha
U3NCKBaAHUATa no npeaxoaHoTo n3peyvyeHune,
UHBECTULNOHHUNAT nocpeaHunkK npeanpunema

noAxXoAsLM MepKW 3a rapaHTMpaHe Ha npasaTa Ha
KNMeHTa BbB BpPb3Ka C [EMO3MpPaHUTE MapuUyHuU
CpeacTBa, BK/OYUTENHO 4Ype3 OoTKpuBaHe Ha obua
CMeTKa 3a MapuyHW CPeACTBa Ha K/MEHTU, KOATO
ToBa /NMLE BOAM HA MMETO Ha WHBECTULMOHHUSA
nocpeaHuK, HO 3a Yy>kaa CMeTKa.

Yn. 78. (1). OcBeH B cnyyauTe, onpeaeneHun c
Hapeaba, BYJIBPOKBPC HsiMa npaBo Aa M3non3Ba:

1. 3a cBOA CMeTKa napunyHnTe cpeacrtea wu
CbVIHaHCOBVITe WHCTPYMEHTU Ha CBOUTE K/TMEHTU,

2. 33 cMeTKa Ha CBOM K/JMEHT MNapuyHM cpeacTsa
UM UHAHCOBU MHCTPYMEHTU Ha APYIU KIUEHTH;

3. 32 CMeTKa Ha KJWEHT CBOU napunyHnM cpeacrtea

shall be kept in the registers of the Bulgarian
National Bank, respectively of a primary dealer of
state securities, in the name of the client or of the
investment firm in accordance with the stipulations
in the contract and upon observance of the
requirements of the legal acts regulating the state
debt.

Art.77. (1) BULBROKERS shall deposit the cash
provided by clients or received as a result from
investment services performed on their account, in
a central bank, credit institution, bank licensed in a
third country or collective investment scheme
under art.34, par.3, item4 of the Markets in
Financial Instruments Act by the end of the next
working day. The investment firm may deposit the
funds of its clients in such related person only if the
client has agreed in writing to do so.

(2). When BULBROKERS deposits the cash of its
client in a person under par.1 other than a central
bank, BULBROKERS must exert the due diligence
for the interests of the client upon determination of
such person and depositing of the client’s cash in
it, as well as regularly, but at least once annually,
BULBROKERS must review exerting the same
degree of care the appointment of such institution
or collective investment scheme and the conditions
under which it keeps the client’s cash.

(3). BULBROKERS shall not have the right to
invest the client’s cash in a collective investment
scheme, if the client objects to such keeping of the
cash provided by the client.

(4). BULBROKERS shall undertake the acts
necessary to ensure that the client’s cash deposited
pursuant to par.1 are kept in individual accounts or
account of the clients, separate from the cash of
the investment firm. If the legislation applicable to
the activity of the person with which the cash is
deposited does not allow the observance of the
requirements under the previous sentence, the
investment firm shall undertake appropriate
measures to guarantee the rights of the client in
relation to the deposited funds, including by
opening of a common account for clients’ cash,
which shall be kept by this person in the name of
the investment firm but on somebody else’s
account.

Art.78. (1). Apart from the cases determined by
an ordinance, BULBROKERS shall not have the
right to use:

1. on its account the cash and the financial
instruments of its clients;

2. on account of its client cash or financial
instruments of other clients;

3. on account of a client its cash or financial
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UM UHAHCOBU MHCTPYMEHTU.

(2). BYNBPOKBbPC HaAMa npaBo Ja CK/o4YBa
caenkn 3a dUHaHCMpaHe Ha LUeHHUM KHuxa C
ObpXaHW OT Hero (WHAHCOBM MWHCTPYMEHTUM Ha
KINEHTW wWAuM no Apyr HayuH [Aa u13non3sa 3a
cobCcTBEHa CMeTKa MW 3a CMeTKa Ha APYr KAWEeHT
TakmBa GWHAHCOBM MHCTPYMEHTM, OCBEH akKo
KNVMEHTBLT e fan npeaBapuTenHO CBOETO M3PUYHO

instruments.

(2). BULBROKERS shall not have the right to enter
into transactions for financing of securities with
clients’ financial instruments held by it or to use
otherwise on its own account or on account of
another client such financial instruments, unless
the client has given in advance the client’s explicit
consent to the use of such client’s financial

CbrjacMe 3a M3nonsBaHe Ha duHaHcoBUTE My
WHCTPYMEHTU  Mpu  OnNpeaeneHn  ycnoeus w
M3MNoN3BaHETO Ha (UHAHCOBUTE WHCTPYMEHTU ce
ocbllecTBSIBa MpW CcrnasBaHe Ha Te3n YyC/NoBuUS.
CbrnacueTo no NpeaxoAHOTO M3pedeHue cneasa Aa
6bAe [AaAeHO TMUCMEHO, aKo KJWEHTBLT, YUUTO
(pUHAHCOBM  WHCTPYMEHTM ce  wu3nonsear, e
HenpodecnoHaneH.

(3). BYJIBPOKBbPC HsAMa npaBo Jga CKAOYBa
caenkn 3a @dUHaHCMpaHe Ha LUeHHUM KHuUxa C
(PUHAHCOBN MHCTPYMEHTU Ha KIWEHTWU, AbpXXaHW B
oblwa KNMeHTCKka CMeTKa MNpu TPeTo nvue, UM no
APYr HauuMH Aa 13nonssa 3a cobcTBeHa cMeTKa uiun
3@ CMeTKa Ha JApYyr KI/IMEHT TakuMBa KIIMEHTCKM
¢purHaHcoBM WHCTPYMEHTW. 3abpaHaTa no
n3peyeHne NbpBO HE Ce Mnpwunara, ako ca crnaseHu
M3NCKBaHMATA MO an. 2 W HaW-mManko efHo OoT
cnegHWUTE YCNoBUS:

1. BCUYKM KJIMEHTH, 4nnTo burHaHcoBM
WMHCTPYMEHTU Ce CbxpaHsaBaT 3aefHO B obwaTa
CMeTKa, NpeABapuTeNIHO ca AaNv U3PUYHO Cbriacue
B CbOTBETCTBME C ai. 2;

2. VWHBECTUMLUMOHHMAT TMOCPEAHUK € YCTaHOBMI
npoueaypu, rapaHTvMpalliu, 4ye ce M3non3BaT caMo
(UHAHCOBM  WHCTPYMEHTM Ha  KJIWEHTU, KOUTO
npeaBapuTenHo ca Aanun U3PUYHO Cbriacue 3a ToBa
B CbOTBETCTBME C afl. 2, KAKTO W MexaHW3Mu 3a
KOHTPO/1 OTHOCHO CMa3BaHeTO Ha TOBa M3UCKBAHe.

4). B cnyyante no an. 3 BBB BOAeHaTa OT
BYJIBPOKBPC oTyeTHOCT ce BK/OYBa MHPOpMauus
3@ K/MEeHTa, N0 YMEeTO HapexaaHe ca W3Mnos3BaHu
puHaHCOBUTE MHCTPYMEHTM, KakTo M 3a 6pos Ha
M3non3BaHuTe (PUHAHCOBU MHCTPYMEHTU Ha BCEKM
K/IMEHT, C oOrnej KOPEKTHOTO pasnpefenisiHe Ha
eBeHTyasnHu 3arybm.

Yn. 79. (1). BYJIBPOKbPC, KOWTO OBbPXHK
(PUHAHCOBN WMHCTPYMEHTU W MapuyHM CpeacTBa Ha
KNMEHTKN, noaAabpXa OTYETHOCT M BOAM CMETKWU 3a
ObpXaHUTE KJIMEHTCKU aKTUBWU MO Ha4uH, KONTO My
no3sosisiBa BbB BCEKM MOMeHT He3abaBHO Ja
pasrpaHuyn AbpXxaHWUTe 3@ eANH KJIMEHT akTMBM OT
aKkTnBuTe Ha oCTaHanuTe KINEHTH Ha
WHBECTULMOHHMA MOCpeAHUK U OT cobCcTBeHUTE Cwn
aKTUBW.

(2). OTyeTHOCTTAa WM cMeTkuTe no an. 1 ce
noaAbpXaT MO Ha4MH, KOMTO ocurypsiBa TsaXHaTa
TOYHOCT W CLOTBETCTBMETO MM C AbpXaHuUTe 3a
KNMEHTUTE (UHAHCOBU WHCTPYMEHTU U MapuUYHMK
cpeacTsa.

(3). BYNBPOKbBPC pefoBHO cbrnacysa
OTYETHOCTTa M CMeTKMTE Nno an. 1, BoAEHN OT Hero,
C Te3n, BOAEHM OT TpeTu nuua, npu KOUTO ce

instruments under certain conditions and the use of
the financial instruments is carried out upon
observance of these conditions. The consent under
the previous sentence must be given in writing, if
the client, whose financial instruments are used, is
a non-professional client.

(3). BULBROKERS shall not have the right to enter
into transactions for financing of securities with
clients’ financial instruments held in a common
client account with a third party, or to use
otherwise on its own account or on account of
another client such financial client’s instruments.
The restriction under the previous sentence shall
not apply if the requirements under par.2 and at
least one of the following conditions are satisfied:

1. all clients, whose financial instruments are kept
together in the common account have given in
advance explicit consent in accordance with par.2;

2. the investment firm has established procedures
guaranteeing that only financials instruments of
clients that preliminarily gave their explicit consent
to that in compliance with par.2 are used, as well
as control mechanisms in respect of the
observance of this requirement.

(4). In the cases under par.3 the accounts kept by
BULBROKERS shall include information for the
client, on the grounds of whose order the financial
instruments were used, as well as for the number
of the used financial instruments of each client, in
view of the correct distribution of potential losses.

Art.79. (1). BULBROKERS, holding financial
instruments and cash of clients, shall maintain
accounting documents and keep accounts for the
client’s assets held in a manner that enables it at
any time to immediately distinguish the assets held
for one client from the assets of the rest of the
clients of the investment firm and from its own
assets.

(2). The accounting documents and the accounts
under par.1 shall be kept in a manner ensuring
their accuracy and their compatibility with the
financial instruments and cash held for the clients.

(3). BULBROKERS shall regularly coordinate the
accounting documents and the accounts under
par.1 kept by it, with those kept by third parties,
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CbXpaHABaT KJIMEHTCKU aKTUBMW.

Yn. 80. (1). BYJIBPOKBbPC yBeAoMsABa
HenpodecnoHasHUTE CU KJMEHTU OT Koe TPeTo
nvMue U Kbae MoraT Ada 6baaT  CcbXpaHsiBaHu
npefocTaBeHUTE Ha nocpegHuka napu  u/unm
(dUHAHCOBM  WHCTPYMEHTU. YBeAOMIIEHMEeTO o
M3peyeHMe nMbpBO BKJAOYBA W MNOCOYBAHE Ha
OTroBOPHOCTTa Ha WMHBECTULMOHHUS MOCPEAHMK MO
HauUMOHaNHOTO 3aKoHOAaTeNCTBO 3a BCSIKO
nencTtBne wunu 6e3neinctBne Ha nMLUeTo, KOEeTo
ObPXW  KIMEHTCKUTE napu  u/unam  GUHaAHCOBM
MHCTPYMEHTW, W nocneauuuTe 3a KIWeHTa OoT
HEeCbCTOATE/THOCT Ha TOBa mue.

(2). BYNBPOKbBPC yBeAoMsABa
HenpodecnoHasHUTE CU KJIMEHTM 3a Bb3MOXHOCTTA
¢puHaHcoBUTE MM  WHCTpyMeHTM ga  O6baaTt
CbXxpaHsiBaHn B obwa cmeTka nNpu TPeTo fuue,
KOraTo HauWOHanHOTO 3aKOHOAATENCTBO JAoMycKa
TakaBa Bb3MOXHOCT. NHBECTULUMOHHUAT NOoCpeaHuK
yBeaoMsiBa HenpodecuoHanHuTe CWU KIMEeHTUM 3a
cnyyauTe, KOraTo HauMOHaNHOTO 3aKOHOAAaTesNCTBO
He no3BonsiBa (PUHAHCOBUTE WHCTPYMEHTU Ha
KNMEHT, AbpXaHW OT TpeTo nuvue, Aa 6baaTt
oTaeneHn oT (UHAHCOBUTE WMHCTPYMEHTU Ha TOBa
TpeTo nvue MAM Ha WHBECTULMOHHUSA MOCPeAHMK.
YBepoMmneHusita Tpsabsa Aa cbAbpXaT M U3PUYHO
nocoysaHe Ha puckoBseTe 3a KNNeHTa,
npomsTuyawm ot obcrtoaTencreata no nNpeaxoaHuTe
n3peyeHus.

(3). BYNBPOKbBPC M3PUYHO yBeAoMsABa
KNIMeHTa, KoraTo CMeTKMUTE, KOUTO CbAbpXaT HEroBum
napuM n @GUHAHCOBM WMHCTPYMEHTW, noanexaT uam
e noanexaT Ha ypeaba OT MpaBoOTO Ha AbpXxasa,
KOSITO He e pAbpXaBa u4fieHKa. YBeAOM/IEHWEeTO
TpsbBa pna noco4yBa, 4Ye nMpaBaTa Ha KI/MEHTa,
CBbp3aHn C (PUHAHCOBUTE WHCTPYMEHTU Wn
napuMyHuTe CpeacTBa, MoraT Aa ce pasnuyasart
nopagu npuUIOXMMOCTTa Ha nMpaBOTO Ha TpeTa
AbpXaBsa.

4). BYNBPOKDBPC u3puyHO yBeaoMsiBa K/IMEHTa
3a:

1. HaNM4MeTo Ha npaBo Ha obesneyeHne nnu npaeo
Ha 3aAbpXaHe BbpXY KJ/UEHTCKUTE MNapun win
CbVIHaHCOBVI UHCTPYMEHTU 3a UHBECTULNOHHUA
nocpeaHuUK M 3a ycnoBuaTa, NpuM KOUTO Bb3HUKBaA
UM MOXe Aa Bb3HUKHE TaKOBa NpaBo,

2. HaNMUMETO Ha NpaBO Ha MpuxBallaHe BbPXY
K/IMEHTCKMTE Mapy uam GUHAHCOBM MHCTPYMEHTYM 3a
WHBECTULMOHHUS MOCPEAHMK W 33 YCoBMATa, Mpu
KOUTO Bb3HWKBA WM MOXE A3 Bb3HWKHE TaKoBa
npaso;

3. CblLleCTByBaHETO W YycnoBudaTa, Npu KOUTO
UHBECTULUMNOHHNA NOCpEAHNUK UMa UK MOXeE Aa UMa
npaeo Ha npuxealwaHe no OTHOLWEeHne Ha
KJIMEHTCKUTE ('.bVIHaHCOBVI WHCTPYMEHTU UNn napu,

4, BB3MOXHOCTTA Aeno3uTapHata WHCTUTYyUMs aa
MMa MnpaBo Ha obesneyeHune, npaBo Ha 3aAbpXXaHe
7 Ha npuxsealaHe BbpXY KJINEHTCKUTE
CbVIHaHCOBVI WUHCTPYMEHTU UIN NapKn, KOrato ToBa €
NPpUNOXUMO.

with which client’s assets are kept.

Art.80. (1). BULBROKERS shall inform its non-
professional clients by which third party and where
the cash and/or financial instruments provided to
the firm may be kept. The notice under the first
sentence shall also include a reference to the
liability of the investment firm under the national
legislation for any act or omission of the person
holding the clients” cash and/or financial
instruments and the consequences for the client
from bankruptcy of such person.

(2). BULBROKERS shall inform its non-professional
clients for the possibility of their financial
instruments being kept in @ common account with
a third party, when the national legislation allows
that. The investment firm shall inform its non-
professional clients for the cases, when the
national legislation does not allow separation of the
financial instruments of the client held by the third
party from the financial instruments of such third
party or of the investment firm. The notices must
also contain an explicit reference to the risks for
the client originating from the circumstances under
the preceding sentences.

(3). BULBROKERS shall explicitly inform the client,
when the accounts containing client’s cash and
financial instruments, are or shall be subject to the
law of a country, which is not a member-state. The
notice must specify that the rights of the client
related to the financial instruments or the cash
may vary due to the applicability of the law of a
third country.

(4). BULBROKERS shall explicitly inform the client
for:

1. the presence of a security right or lien over the
client’s cash or financial instruments in favour of
the investment firm and for the conditions under
which such right arises or may arise;

2. the presence of a set-off right over the client’s
cash or financial instruments in favour of the
investment firm and for the conditions under which
such right arises or may arise;

3. the existence and the conditions under which
the investment firm has or may have a set-off right
in respect of the client’s financial instruments or
cash;

4. the possibility of a depositary institution having
a security right, lien or set-off right in respect of
the client’s financial instruments or cash, when
applicable.
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(5). Mpean pa cknoum caenka 3a puHaHcMpaHe
Ha UeHHW KHuxa C npeaMetr  (HUHAHCOBMU
WHCTPYMEHTH, AbpXXaHu 3a cMeTka Ha
HenpodecnoHaneH KANeHT, Wi Npeau Aa u3nonssa
No KakbBTO M [a e ApYr HayuH Te3n (UHaHCOBM
MHCTPYMEHTM 3@ CBOS CMETKa WM 3a CMeTKa Ha
APYr  KJIMEHT, WHBECTULMOHHUAT  NOCpeaHUNK
npeaoctaBs Ha HenpodecMoHanHWsA  KIAWEHT Ha
TpaeH HocuTen U B pasyMeH CpoK npeau
M3NON3BaHETO Ha (PMHAHCOBUTE UHCTPYMEHTU SCHA,
nbAHa W TOYHa WMHMOPMaLMa 3a 3aab/IXeHusTa u
OTrOBOPHOCTUTE Ha nocpeAHWKa BbB Bpb3Ka C
M3NON3BaHETO Ha (PUHAHCOBUTE MHCTPYMEHTH,
BK/IIOYMUTENIHO YCNOBMATA 3@ TAXHOTO BpbllaHe WU
CBbp3aHUTe C TOBa PUCKOBE.

(6). WHBECTMUMOHHUAT NOCpeAHUK NpeaoCcTaBs B
noaxoAsil,  CpoK  Npean  U3BbpLUBAHETO  Ha
CbOTBETHA WHBECTUUMOHHA WU  AOMbIHUTENHA
ycnyra 3a HenpodecnoHaneH KIMEHT
WH@OopMaLmsaTa No TO3M YNeH, a 3a NnpodecnoHaneH
KNMeHT — nHgopmaumaTta no an. 3 m 4.

Yn. 81. (1). Korato BY/IBPOKBLPC abpxu napwu
WA PUHAHCOBM MHCTPYMEHTU Ha KJIWEHT, TON My
npeaocTaBs Ha TpaeH HOCUTeN HaW-Manko BeAHBbX
roAMWHO OTYeT C HOPMaTMBHO YCTaHOBEHOTO
CbAbpXaHWe, OCBEH aKO CbAbpPXaHWETO Ha TOo3u
OTYeT He e OTpas3eHo B APYr NepuoanyeH OT4veT A0
KNneHTa.

(2). BYNBPOKBPC yBeaoMsaBa K/AMEHTa CU Ha
TpaeH HOCUTeN, KOoraTo 3a Hero Bb3HUKHE
3aab/mxeHne no 4n. 145 ot 3akoHa 3a Ny6anyYHOTO
npeanaraHe Ha LEHHW KHWXa, Hal-KbCHO A0 Kpas
Ha nNbpBuUA paboTeH AeH, cneaBall AeHs, B KOWTO
Mo OTHOLWEHWEe Ha AbpXaHW OT MHBECTULUMOHHUSA
nocpegHnk (MUHAHCOBM MHCTPYMEHTU Ha TO3M
K/IMEHT € HacTbnuio obcTtosaTenctso no 4n. 145,
an. 1 oT CblUMA 3aKOH B pe3ynTaT Ha U3BbpLUEHUN OT
MHBECTULIMOHHUA MOCPeaHUK cAenku C (hUHaHCOBM
MHCTPYMEHTUM 3a CMeTKa Ha KJneHTa.

Yn. 82. (1). AktuBuTte Ha K/INEHTMU, KOUTO
BYNBPOKbBPC ObPXU, aAMUHUCTPpUpa nnu
ynpaBnsBa 3a TAXHa CMeTKa, Cca rapaHTupaHu oT
doHAa 3a KOMMNEHCMpPaHe Ha UHBECTUTOPUTE cpeLly
HEBB3MOXHOCT WHBECTULMOHHUAT NOCPEeAHMK JAa
BbpPHE aKTUMBUTE MO MNPUYMHKU, MPSKO CBbP3AHU C
(PUHAHCOBOTO My CbCTOSIHUE, B CNeAHUTE Clyyau:

1. cnpaMO MHBECTULUMOHHUA NMOCPpeaAHUK € OTKPUTO
npon3BoACTBO NO HECLCTOATENIHOCT,

2. KOH e oTHena nuueHsa Ha MHBECTULMOHHUSA
nocpegHMK Ha OCHOBaHMe TpaWHO  BJIOWEHO
(dWHAHCOBO CbCTOSIHUE W HEBBb3MOXHOCT  Ha

WHBECTULMOHHUS  MOCPeAHWK  Aa  U3MbJHSBA
3a4b/KEHUsATaA CU.
(2). KnveHTbT MMa MpaBo Ha KOMMEHcauus B

pasmep 90 Ha CTO OT CTOMHOCTT@ Ha B3€EMaHeTo,
onpegeneHa KbM pgaTtata Ha HacTbMBaHe Ha
obcTosTencTtBoTo no an. 1, Ho He noBeve oT 40 000
nesa. 3a onpegeneHun B Un. 77r, an. 2 oT 3aKoHa 3a

(5). Prior to entering into a transaction for
financing of securities the subject-matter whereof
is financial instruments held on account of a non-
professional client, or prior to using in any other
way these financial instruments on its own account
or on account of other client, the investment firm
shall provide to the non-professional client on a
durable media under the procedure of art.65, par.1
and within a reasonable term prior to the use of
the financial instruments clear, complete and
accurate information for the obligations and
liabilities of the firm in relation to the use of the
financial instruments, including the conditions for
their return and the risks related thereto.

(6). The investment firm shall also provide within
an appropriate term prior to the performance of a
respective investment or additional service for a
non-professional client the information under this
articles, and for a professional client - the
information under par.3 u 4. The information shall
be provided under the procedure of art.65.

Art.81. (1). When BULBROKERS owes cash or
financial instruments to a client it shall submit to
the client on a durable media at least once
annually a report with the contents set forth in the
law, unless the contents of such report are
reflected in another periodical account to the client.

(2). BULBROKERS shall inform its client on a
durable media, when an obligation under art.145 of
the Public Offering of Securities Act arises for the
client, not later than by the end of the first working
day following the day when in respect of such
client’s financial instruments held by the
investment firm a circumstance under art.145,
par.1 of the same act occurred as a result from
transactions with financial instruments on account
of the client performed by the investment firm.

Art.82. (1). The clients’ assets held, administered
or managed by BULBROKERS on account of clients
shall be guaranteed by the Investor Compensation
Fund for any inability of the investment firm to
return the assets for reasons directly related to its
financial condition, in the following cases:

1. a bankruptcy procedure is opened against the
investment firm;

2. the Financial Supervision Commission has
cancelled the license of the investment firm on the
grounds of permanently worsened financial
condition and inability of the investment firm to
fulfill its obligations.

(2). The client shall be entitled to a compensation
in the amount of 90 per cent of the value of the
receivable determined by the date of occurrence of
the circumstance under par.1, but no more than 40
000 leva. For the categories of clients determined
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ny6nnMyHOTO  npeanaraHe Ha  UEHHM  KHWXa
KaTeropum K/IMEHTH, BK/IIOUUTENHO
npodecnoHanHNUTE KAUEHTU, KOMMEeHcauuss He ce
m3nnawa. He ce wu3nnawa KomneHcauus M 3a
B3eMaHWs, Bb3HWKHAAW OT W/UAN CBbP3aHU CbC
CAeNnKuM U AencTBus, npeacTaBnsBaluM ,M3nMpaHe
Ha napu”, 3a KOMTO AeeubT e OCbAeH C BNsi3na B
cuna npucbaa.

(3). Mpwun CK/It0YBaHeTo Ha A0rosop,
MHBECTULMOHHUAT MOCPEAHMK YyBeAOMSiBa KJ/IMEHTa
3a CbllecTByBallaTa CUMCTEMA 3@ KOMMEHCMpaHe Ha
MHBECTUTOpUTE BbB (MUHAHCOBU  WUHCTPYMEHTH,
BKJIIOUYUTENHO 3a HenHus obxBaTt " 3a
rapaHTMpaHusi pa3Mep Ha KJ/MEHTCKUTE aKTUBM,
KaTo My MpeAocTaBs M AaHHW 3a yCroBusTa U peaa
3a KOMMEHCMpaHe Ha KJIWEHTCKUTe aKTMBWU OT
doHAa 3a KOMMEHCMpaHe Ha MHBECTUTopUTE.

(4). WHBECTMUMOHHMAT MOCpeAHUK NpeaocTaBs
W gonbaHuTenHa nHdopmauma ¢ obxeata no an. 3
Nnpu NOUCKBaHe OT K/MeHTa.

OEAHOCT HA PETUCTPAUMOHEH AFEHT

Yn. 83. (1). BYJ/IBPOKBbPC un3BbpwBa AEMHOCT Ha
perncTtpauvoHeH areHT Bb3 OCHOBa Ha MWCMeH
AOroBop C KJMeHTa, KoraTo nogaBa B CbOTBETHUTE
Aeno3nTapHU MHCTUTYUUU AaHHW W AOKYMEHTU 3a
perncTtpupaHe Ha:

1. caenku C dburHaHcoBM WUHCTPYMEHTH,
npeaBapuTENHO CKOUYEHW NPSKO MeXAY CTpaHuTe;

2. npexBbpisHe Ha 6e3HanuYyHM  PUHAHCOBU
WHCTPYMEHTM MpU AApEHUE U HacneasBaHe;

3. npoMdaAHa Ha AaHHW 3a n[puTeXxaTennTte Ha
6e3HannyHu CbVIHaHCOBVI WHCTPYMEHTU, NonpaBKa
Ha CrpeweHn AaHHW, n3aaBaHe Ha Ll,y6J'IVIKaTVI oT
YAOCTOBEPUTENHN LOOKYMEHTU WU ApYrU LI,EVICTBVIH,
npeasnaeHun B npaBuiHuUKa Ha CbOTBETHATa
AEeNno3nTapHa MHCTUTYyLUUA.

(2). B cnyyaute no an. 1 nuvuaTta, CbOTBETHO
TexHuTe npeacTaBuTenu, noanuceaT Heobxoanmute
AOKYMEHTM B MNPUCBCTBMETO Ha OMNpaBOMOLLEHO
nuue ot cTpaHa Ha BYJIBPOKBLPC, cnep kaTto 6bae
npoBepeHa caMosIMYHOCTTa UM.

(3). Konue oT AOKYyMeHTa 3a CaMOJIMYHOCT Ha
nvuaTta, CbOTBETHO Ha TEXHWUTE MpeacTaBuUTENN, a B
cnyyauTe no an. 1, T. 1 - Aeknapaums oT CTpaHuTe
no caenkara, CbOTBETHO oT TexHuTe
MbAHOMOLWIHULN, Ye He W3BbLPWBAT M 4Ye He ca
M3BbPLIBAAM MO 3aHATUE CAeNKWM C (UHAHCOBMU
WHCTPYMEHTM B  €AHOroAMWEH CpPOK  npeau
CK/lOYBaAHE Ha A0roeBopa WM Apyrute CbMbTCTBALUU
OOKYMEHTU W AeKjapauun ocTaBaT B apxuBa Ha
BYJIBPOKBPC.

4). MpexBbpnntensaT U npuobpetatenaT Ha
puHaHCOBNUTE WHCTPYMeHTM MoraT Aa 6baaTr
npeactasngasaHn npea BYJIBPOKBPC ot nuua,
M3PUYHO YMbJIHOMOLWEHW C HOTapuasHO 3aBepeHo
NMbHOMOLLHO.

in art.77g, par.2 of the Public Offering of Securities
Act, including professional clients, compensation
shall not be paid. Compensation shall not be paid
either for receivables arisen out of and/or related
to transactions and acts constituting “money
laundering”, for which the offender has been
convicted by an effective sentence.

(3). Upon entry into of the contract under art.5 the
investment firm shall inform the client for the
existing system for investor compensation in
financial instruments, including for its scope and
for the guaranteed amount of the client’s assets,
providing also to the client data for the conditions
and procedure for compensation for the client’s
assets from the Investor Compensation Fund.

(4). The investment firm shall also provide
additional information with the scope under par.3
upon request of the client.

REGISTRATION AGENT ACTIVITY

Art.62. (1). BULBROKERS shall perform a
registration agent activity on the grounds of a
written agreement with the client, who shall submit
to the respective depositary institutions data and
documents for registration of:

1. transactions with financial instruments, entered
into in advance directly between the parties;

2. transfer of book-entry financial instruments
upon donation and succession;

3. change in data for the holders of book-entry
financial instruments, correction of mistaken data,
issue of duplicates of certifying documents and
other acts provided for in the rules of the
respective depositary institution.

(2). In the cases under par.l the persons,
respectively their representatives shall sign the
necessary documents in the presence of a person
person authorized by BULBROKERS, after their
identity has been verified.

(3). A copy of the identity document of the
persons, respectively of their representatives, and
in the cases under par.1, item 1 - a declaration of
the parties to the transaction, respectively of their
proxies that they do not perform and have not
performed by occupation transactions with financial
instruments within a period of one year prior to the
entry into of the contract and other supporting
documents and declarations remain in the archives
of BULBROKERS.

(4). The transferor and the transferee of the
financial instruments may be represented before
BULBROKERS by persons explicitly authorized by a
notarized power of attorney.
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(5). BYJIBPOKBPC Moxe aa oTKaxe Aa CK/uun
[OroBop Mo an. 1 Ha ocHoBaHuATa no 4n. 58 ot
Hapen6a N¢ 38.

(6). o uckaHe Ha nMpogaBaya W Npu cbriacue
Ha KynyBaya npu  nokynko-npogax6a  Ha
6e3HaNMYHN (UHAHCOBU MHCTPYMEHTU Mo an. 1, T.
1 cymaTta, npeacTaBnsBalla npodaxkHaTa LeHa Mo
caenkarta, ce Aenosvpa  npu MHBECTULMOHHWSA
nocpeaHWk -  perncTpauMoHeH  areHT, Ao
peructpupaHeTo Ha caenkata B LleHTpanHus
AenosuTap.

BBb3HAINPAXXAEHUE. PA3X0OAN 3A KJ/IMEHTA
N3BbH Bb3HAINPAXXAEHUETO

Yn. 84. (1). BYJIBPOKbPC o6sBaBa B Tapuda
CTaHAAPTHOTO CM KOMUCMOHHO Bb3HarpaxaeHue no
AOroBopuTe C KJIMEHTU, KakTo 1 BuAaa v pasmepa Ha
pasxoauTe 3a KIMEHTUTe, ako Te He ce BKuYBaT
BbB Bb3HarpaxaeHuneTo.

(2). BYNBPOKBbPC HaMa npaBo Aa onpejens
Unn cbbmpa KOMUCMOHHM MO HaYMHWU, KOUTO SBHO
HecrnpaBeA/IMBO pasrpaHuMyaBaT pas/iM4yHUTE MecTa
3a U3NbJIHEHME.

(3). BYNBPOKbPC yBeaoMmsiBa KAMEHTa  3a
npoMeHn B Tapudgarta uype3 cbobuieHne Ha
onpeaeneHMTe 3a ToBa MecTa B oOducuTe Ha
nocpegHvka u uypes nybnukyBaHe Ha MpoOMeHUTE B
MHTepHeT cTpaHuuata Ha BYJIBPOKBbPC. Ako He
npvema npomMeHuTe B TapudaTta, KIMEHTbT uMa
npaeBo JAa npekpatn He3abaBHO Aorosopa Cu.
BYJIBPOKBPC we cuuta, 4Ye KAMEHTbT € npuen
npoMmeHuTe B Tapudarta, ako He e yBeAOMU/ Ye He
rm npuema.

4). KnneHTsT e AnbXeH Jda  3anfjatm Ha
WHBECTULMOHHMA MNOCPEeAHWK Bb3HarpaxiaeHue 3a
BCAKa rMpefocTaBeHa OT NOCAeAHWs  ycnyra
cbrnacHo Tapudata no an. 1 n no pea v npu
YyC/I0BUS, YTOBOPEHU B KOHKPETHUSA LOrOBOP MeXAy
CTpaHuTe, CbOTBETHO NpMK NojaBaHe Ha HapexaaHe
Bb3 OCHOBa Ha Hero.

(5). Korato BYJIBPOKbPC ce 3aabmxun Aaa
oTroBaps JINYHO 3a MU3MbJIHEHNETO Ha
3aAb/DKEHUATAa Ha TpeTo Juvue no  caenka,
CKJIloYEHa 3@ CMeTKa Ha KJIneHTa, TOM uMa npaso 1
Ha [AOMbJIHUTENHO Bb3HarpaxaeHue, KOeTo ce
yroBapsi MMCMEHO MeXAay CTpaHuTe.

(6). BYJIBPOKBPC MMa npaBo Ha AOMb/HUTENHO
Bb3HarpaxaeHve, KoeTo ce yrosaps MUCMEHO, 3a
cbbpaHUTe OT HEro cyMu 3a KJIMeHTa.

(7). B cnyyanm Ha nocpefHNYecTBo,
BYNBPOKDBPC vMa npaBo Ha Bb3HarpaxaeHuve u oT
ABeTe CTpaHu Nno caenkaTa.

(8). Pa3xoaunTte 3a KAMEHTa, KOUTO He ce
BK/OYBAT BbB Bb3HarpaxaeHueTo Ha
WHBECTULMOHHMA NOCpeAHWK cbrnacHo TapudaTta
no an. 1, ce onpeaensAst C KOHKPeTHWUS A0roBop,
CbOTBETHO MpW MojaBaHe Ha HapexaaHe Bb3

(5). BULBROKERS shall refuse to enter into a
contract under par.1 on the grounds of art.58 of
Ordinance N° 38.

(6). Upon request of the seller and upon consent
of the buyer upon purchase-and-sale of book-entry
financial instruments under par.1, item 1, the
amount representing the sale price under the
transaction shall be deposited with the investment
firm - registration agent, until the registration of
the transactions with the Central Depositary.

REMUNERATION. EXPENSES FOR THE CLIENT
BEYOND THE REMUNERATION

Art.84. (1). BULBROKERS shall announce in a
Tariff its standard commission remuneration under
contracts with clients, as well as the type and
amount of the expenses for the clients, if they are
not included in the remuneration;

(2). BULBROKERS shall not have right to
determine or collect commissions in a manner,
which obviously distinguishes unfairly the different
places for execution.

(3). BULBROKERS notify the client of changes in
the Tariff via an announcement to the designated
areas in the offices of the investment firm and by
posting the changes on the website of
BULBROKERS. If the client does not accept the
changes in the Tariff, he has the right to terminate
his contract immediately. BULBROKERS will
assume that the client has accepted the changes in
the General conditions, if he didn't notified that he
does not accept them.

(4). The Client shall be bound to pay to the
investment firm remuneration for every single
service provided by the latter pursuant to the Tariff
under par.l and under such procedure and such
conditions as are agreed in the specific contract
between the parties, respectively upon placement
of an order on the grounds thereof.

(5). When BULBROKERS undertakes to be
personally liable for the fulfilment of the
obligations of a third party under a transaction
entered into on account of the client, it shall also
be entitled to additional remuneration, which shall
be agreed in writing between the parties.

(6). BULBROKERS shall be entitled to additional
remuneration, which shall be agreed upon in
writing, for the client’s amounts collected by it.

(7). In case of intermediation, the investment firm
shall have the right to receive remuneration from
both parties to the transaction.

(8). The expenses for the client that are not
included in the remuneration of the investment
firm pursuant to the Tariff under par.1 shall be
determined by the specific contract, respectively
upon placement of an order on the grounds
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OCHOBa Ha Hero.

(9). ObmxnmoTo Bb3HarpaxaeHue 7]
AOMbNHUTENHUTE pasxoau, nnateHu oT
BYNBPOKBbPC BBbB Bpb3ka C W3NBIHEHWETO Ha
CK/IlOYEeHMS AOroBOp, cCe niawaTt OT KJMEeHTa Ha
WHBECTULMOHHMA NOCPEeAHWK B CPOK A0 3 (TpW) AHM
OT CK/lOYBaHe Ha cAenkaTta, CbOTBETHO OT
M3MNb/IHEHWETO Ha Apyra ycayra - MpeaMeT Ha
[orosopa, OCBEH aKo CTpaHuUTe ca YroBopuan
Aapyro.

(10). bBbeskacoBoTO nnaw@aHe ce cuyuTa 3a
M3BbpLIEHO KbM MOMEHTa, B KOWTO € 3aBepeHa
6aHkoBaTa cMeTka Ha BYJIBPOKbBPC.

(11). Mpwm obekTMBHa HEBB3MOXHOCT 3a
M3NbJIHEHWE Ha OTAENHO HapeXxaaHe, CbOTBETHO
Apyra ycnyra - npeaMeT Ha gorosopa no un. 5,
KIMEHTBT ABJIKM HanpaBeHUTe OT MHBECTULMOHHUSA
nocpeaHuK pa3HOCKM " Bb3HarpaxaeHue,
CbOTBETHO Ha u3BbpleHaTa paboTa.

(12). BYJIBPOKBPC wumMa npaBo f[a npuxBaHe
OBb/DKUMUTE OT KJIMEHTa CYMU OT CbXpaHsiBaHWUTE 3a
CMeTKa Ha nocnefHus napuvyHu cpeacTsa.

MONI3BAHE HA ®UNHAHCOBM ycnyram,
AOCTBbMNHW YPE3 EJIEKTPOHEH KAHAN

Yn. 85. (1). ENeKTPOHHMSAT KaHan, u4pe3 KOWTOo
KIMEHTbT MOXe Aa nonssa (UHAHCOBWU yCnyru e
MHTEPHET nnatdopma MO BYJIBPOKBbPC,
Hapu4yaHa no-HaTaTbk camo MOS BYJIBPOKBLPC.

(2). VYcnyrute, kouTO MoraTt Aa ce nonseaT 4ypes
MOSA BYJIBPOKDBPC ca: nogasaHe Ha HapexaaHus
3a CK/IOYBaHe Ha caenkm Cc  uHaHCoBMK
MHCTPYMEHTM, CNpaBKM 3@ M3BbPLUEHW oOnepaunmu,
OTKpMBaHe Ha cMeTkn (pealHuM UM AeMmo),
aKTyanmsupaHe Ha KJIMEHTCKM npodun, TpaHcdhep
Ha cpeacTBa Mexay CMeTKM Ha  KJIMEeHTa,
3axpaHBaHe Ha CMEeTKMU U ApYyrw.

(3). 3a pa nonsBa ycnyrute, npeasaraHum 4pes
MOS BYJIBPOKBPC, KAMeHTBLT ce pernctpupa uypes
MHTEpHeT cTpaHunuaTta Ha BYJIBPOKbBPC.

(4). KnueHTbT nonyyaBa AOCTbMN A0 YCAyruTe,
nm3BbpwBaHM 4yped MOA BYJIBPOKBPC cnep
ycnewHa perncrpaums " nonyyaBaHe Ha
notpebuTencko MMe M napona 3a Aoctbn Ao MOA
BYIBPOKBbPC, kouTO M3Mnon3ega, 3a pJa ce
naeHTUdMUMpa nNpuv M3non3BaHe Ha eNeKTPOHHUSA
KaHan. KnneHTbT TpsibBa Aa CMeHW cBosTa Mapona
3a AOCTbM MNpU NbPBOTO CU CBbp3BaHe Cc MOSA
BYNBPOKbBPC.

(5). MWs3nonzeBaHeTo Ha nNOTpPebUTENCKO MMe W
napona vMma AencTBMe Ha npaBHO-BanuaeH noanuc
Mo CMUCBbNA Ha 4. 13 oT 3aKkoHa 3a eNeKTPOHHUS
OOKYMEHT M eNeKTPOHHMS noanuc u un. 8 oT
3aKkoHa 3a CYeTOBOACTBOTO.

Yn. 86. (1). BYJIBPOKBbPC M3NbJIHABA
HapexaaHus 3a caenku ¢ GUHAHCOBU MHCTPYMEHTHU

thereof.

(9). The remuneration due and the additional
expenses paid by BULBROKERS in relation to the
performance of the concluded contract shall be
paid by the client to the investment firm within up
to 3 (three) days as from the entry into of the
transaction, respectively from the provision of
another service - subject of the contract under
art.5, unless the parties have agreed otherwise.

(10). Non-cash payment shall be considered made
by the moment, when the bank account of
BULBROKERS is certified.

(11). If it is objectively impossible to execute a
separate order, respectively another service -
subject of the contract, the client shall owe the
expenses made by the investment firm and
remuneration corresponding to the performed
work.

(12). BULBROKERS shall have the right to set-off
the amounts due by the client against the cash
kept on account of the latter.

USE OF FINANVIAL SERVICES AVAILABLE
THROUGH AN ELECTRONIC CHANNEL

Art. 85 (1). The electronic channel through which
the client may use financial services is an Internet
platform MY BULBROKERS, hereinafter only MY
BULBROKERS.

(2). The services that may be used through MY
BULBROKERS are: placement of orders for entering
into transactions with financial instruments,
records of completed transactions, opening of
accounts (real and demo), updating the client’s
profile, transference of funds between accounts of
the client, supply accounts and others.

(3). To use the services offered through MY
BULBROKERS, the client shall registere through the
website of BULBROKERS.

(4). The client gets access to services provided
through MY BULBROKERS after successful
registration and receiving a username and
password for access to MY BULBROKERS that the
client use to identify himself by use of electronic
channels. The client must change his password at
first associated with my BULBROKERS.

(5). The using of username and password has the
effect of legally valid signature under Art. 13 of the
Electronic Document and Electronic Signature Act
and Art. 8 of the Accountancy Act.

Art. 86 (1). BULBROKERS execute orders for
transactions with financial instruments based on
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Bb3 OCHOBA Ha MOMb/IHEHO OT K/IMEHTA E€NeKTPOHHO
HapexaaHe (Mopbyka), KaTo K/MEHTbT HOCKU
OTFOBOPHOCT 3@ MOCAeAuunUTe OT HEMPaBWUHOTO MY
CbCTaBsHe.

(2). HapexaaHeTo 3a caenkun c dUHAHCOBMU
WHCTPYMEHTW ce cumTa nonyyeHo oT BYJIBPOKBLPC
He3abaBHO cnes MOMbSIBAHETO M MOTBbPXAABAHETO
Ha CbAbPXaHWETO OT KJMEeHTa Ha eNeKTPOHHOTO
HapexgaaHe.

(3). [lMopaneHW enekTPOHHW HapexaaHus He ce
M3MbJIHSBAT BbB BCUYKM MOCOYEHU MO-Tope Ciydau,
B KOMTO He Cce W3MbJHABAT W HapexaaHus
noAasAeHun Mo Apyr HauuH.

(4). MNpwu MU3NbIHEHNE Ha eneKTpoHHUTE
HapexaaHusa Ha knueHta, BYJIBPOKBLPC He cneau
3a 3aKOHOCbO6pa3HOCTTa Ha CAENKUTEe, OCBEH ako C
HOpMaTMBEH aKT He e npeABUAeHO ApYro.

(5). 3a pa nojaBa efieKTpPOHHa MopbYyka 3a
caenka € GUHAHCOBM MHCTPYMEHTU WUAW BanyTa e
HeobXxoAMMO K/IMEHTLT MOHe BEeAHbX Aa e nodan
nopbyka Ha XapTMeH HocuTen B oduc Ha
BYJIBPOKBPC.

Yn. 87. (1). Npu nonseaHe Ha ycnyruTte ype3s MOA
BYJIBPOKBPC, KAWMEHTLT Ab/IXKW TaKCWU, CbraacHo
aerictBalata Tapuda Ha BYJIBPOKBPC.

(2). BYJIBPOKBPC cbbupa cnyxebHo AbmxuMute
TakCu OT OTKpUTaTa Npu Hero KJneHTcka cMmeTka.

Yn. 88. (1). KnnmeHTbT € AnbXeH Aa nasu B TaWHa
npepoctaseHnte My ot BYJIBPOKBPC cpeactsa 3a
eNeKTpoHHa uaeHTUdMKaumnsa KaTo He rn cbobliaBsa
Ha HWUKOrO W B3eMa BCUYKM HeobxoAMMU MepKu
cpelly y3HaBaHeTO MM OT TpeTu nuua.

(2). MNpw Bb3HUKBaAHE Ha OCHOBATE/IHO CbMHEHME,
ye CpeAcTBO 3@ EIeKTPOHHO uaeHTudMuMpaHe e
CTaHano M3BEeCTHO Ha TpeTo nuue, KIAMEHTbT e
OnbXeH fna cbobwm ToBa Ha BYJIBPOKBPC no
TenedoHa, a cnen ToBa U B NMCMeHa ¢dopMa, C uen
6nokMpaHe Ha pocTbna My A0 ycnyruTe,
n3sbpliBaHu ype3 MOSA BYJIBPOKBLPC.

Yn. 89. (1). BYJIBPOKbPC moxe pa cnpe
BPEMEHHO WAW MOCTOSAHHO A0CTbMa A0 4acT Wan
BCUYKMU ycnyru, M3BbpLUBAHU ypes MO4A
BYNBPOKbBPC:

1. Ha KJIMEHT, KOWTO C AEWCTBMSTA CUM Hapyllasa
M3NCKBaHMATA Ha  AelcTBalmTe  HOPMaTMBHMU
aKToBeE, Ha HacTosAWwmTe O6wwm ycnosus,
3acTpalwaBsa CUrypHOCTTa " npaBuIHOTO
¢pyHKumoHnpaHe Ha MOS BYJIBPOKbBPC;

2. no 06eKTUBHMU NMPpUYnNHNU, CBbpP3aHu CbC
CUrypHOCTTQa Ha AOCTbMNa nnun KoraTto nMma
CbMHEHNA, 4Ye ycnyrute AOCTbMHWU Ha KJIMEHTa ce
non3eaT OT TPETO NULUE,

3. npu yn0Tpe6a Ha €eNeKTPOHHUA KaHan C uen
n3Mmama,

4, npu 3HA4YNUTENHO HapacCHan pUCK KIMEHTHLT Aa HE

electronic order (Order) fill in by the client. The
client is responsible for the consequences of
improper fill in.

(2). The order for transactions with financial
instruments shall be deemed received by
BULBROKERS immediately after its fill in and
verification of the contents of the client.

(3). Placed electronic orders shall not be executed
in all the above mentioned cases, in which orders
placed otherwise shall also not be executed.

(4). By executing client’s electronic orders,
BULBROKERS shall not see to the conformity with
the law of transactions, unless the enactment
provides otherwise.

(5). To place an electronic order for transactions
with financial instruments or foreign exchange, the
client should place at least once an order on paper
in the office of BULBROKERS.

Art. 87. (1). By using the services through MY
BULBROKERS, client owes fees, according to the
BULBROKERS's tariff.

(2). BULBROKERS collect ex officio the due fees
from the client’s account open at BULBROKERTS.

Art. 88. (1). The client is obliged to keep secret
the means of electronic identification provided by
BULBROKERS and not communicate them to
anyone and take all necessary measures so third
parties doesn’t come to know them.

(2). Upon the arising of a reasonable doubt that
the means of electronic identification has become
known to a third party, the client must notify the
BULBROKERS by telephone and then in writing, to
block his access to the services provided through
MY BULBROKERS.

Art. 89 (1). BULBROKERS may suspend
temporarily or permanently the access to some or
all services provided through MY BULBROKERS:

1. of a client that with his actions violate the
requirements of applicable regulations, these
General conditions, jeopardize the security and
proper functioning of MY BULBROKERS;

2. for obvious reasons attended with the security
of access or where there are doubts that the
services available to the client benefit from a third

party;

3. when the electronic channels is used
fraudulent;

4. with significantly increased risk thah the client
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€ B CbCTOAHME [da WU3NBbJAHU 3aAb/IXEHUNA 3a
nnallaHe, Korato TakoBa € Bb3HWUKHAJZIO BbB BPb3Ka
C NoNn3BaHe Ha ycnyrun 4pes3 enekKTpoHeH KaHan.

(2). B cnyvyaute no an. 1 npu Bb3MOXHOCT npeau
OoTHeEMaHe Ha [ocTbna nnu Hal-KbCHO
HernocpeacTBeHo cnen TOBa, BYJIBEPOKBPC

MHbOPMMpPa KMEHTa 3a OTHEMaHeTO Ha AoCTbMa U
3@ NPUYMHWUTE, KOUTO Ca o HaNMoXM/M, OCBEH aKo
[aBaHeTo Ha TakaBa WMHbOPMaLus He e MO3BOJIEHO
nopaaM cbobpaxeHusi 3a CUTypPHOCT UAKW C ornej
cnasBaHeTo Ha HOpPMaTUBHMU M3UCKBaHMs,
npensaTcTBalM MHOOPMUPAHETO Ha KIIMEHTa.

(3). BYJIBPOKBLPC Bb3CTaHOBSBA cnyxebHo
OTHEeT AOCTbM Mo an. 1 cnea Kato MpUYMHUTE 3a
OTHEMaHEeTO Ha A0CTbMa oTrnaaHaT.

Yn. 90. KnneHTsT UMa npaso Aa HapeaAWn BpeMeHHO
CcnupaHe Ha AoCTbNa My [0 4acT WAM BCUYKM
ycnyru, nssbplisaHu ypes MOSA BYJIBPOKBPC upes
NMUCMEHO HapexaaHe.

Yn. 91. (1). BYJIBPOKBbPC He HOCM OTroBOpHOCT
3a KakBuTO M ga 6uno nocneavum, Bb3HMKHaNW OT
rpewHo nan HETOYHO NojaZeHO HapexaaHe.

(2). HapexaaHusa, nonyyeHun oT BYJIBPOKbPC
uypes MOSA BYJIBPOKbPC ce cMaTaT BMHaru 3a
BaMAHO NOAMUCAHM TMUCMEHU U3SABNEHUS Ha
knueHTa, kato BYJIBPOKBPC He oTrosaps 3a Bpeau
M NponycHaTh non3u ot THX.

(3). KnueHTbT oTroBaps 3a WM e o06Bbp3aH oOT
BCUYKWN AENCTBUS, U3BBPLUEHM OT HErOBO UMe cnej
nosyyaBaHe Ha AOCTbN A0 YCAyrute, NpenocTaBsiHU
upe3s MO BYJIBPOKBPC.

(4). KnuneHTbT € OTroBopeH 3a BCUYKM
3a4b/KEHWS, NPOU3TMYALWLM OT M3MON3BAHETO Ha
MOSA BYJIBPOKBPC un oTroBaps 3a BCUYKW Bpeawu,
NPpUYNHEHN OT HENpaBUIHOTO M3nons3saHe Ha MO
BYJIBPOKBPC.

(5). MNpun HeusnblHEHWE Ha 3aA4b/IXKeHusTa Cu
kbM BYJIBPOKBPC BbB Bpb3ka C M3M0S3BaHe Ha
MOSA BYJIBPOKBPC, KNWMEHTbT He MOoXe Aa npasu
Bb3pa)X€HMUsi, OCHOBAHW Ha OTHOWEHWUS C TpeTu
nvua.

OBMEH HA NH®OPMALUA MEXXAY CTPAHUTE
Yn. 92. (1). B oTHOWEHMSTA CU C KIMEHTU-MECTHU

nuua BYJIBPOKBPC ycTtaHoBsIBa 6bNrapckusi e3mk
KaToO e3MK 3a BOAEeHe Ha KopecnoHaeHuus,

shall not longer be able to meet payment
obligations when such has occurred in connection
with use of services through electronic channels.

(2). In the cases under para. 1, when possible
before withdrawing the access or at the latest
immediately thereafter, BULBROKERS inform the
client about the withdrawal of access and the

reasons which justify, unless giving such
information is not allowed for security reasons or
with a view to comply with regulations

requirements, which preclude BULBROKERS from
informing the client.

(3). BULBROKERS restored automatically the
revoked access under par. 1 after the reasons for
the withdrawal of access are died out.

Art. 90. The client may order temporaly
suspension of his access to some or all services
provided through MY BULBROKERS by written
order.

Art. 91. (1). BULBROKERS shall not be liable for
any consequences arised from incorrect or
imprecisely placed orders.

(2). Orders received by BULBROKERS through MY
BULBROKERS shall always be considered as valid
signed written statements of the client, and
BULBROKERS shall not be liable for damages and
lost of benefits.

(3). The clien represents and is bound by all
actions performed on behalf of his name after
gaining access to services provided through MY
BULBROKERS.

(4). The client shall be liable for all obligations
arising from the use of MY BULBROKERS and for all
damages originating from improper use of MY
BULBROKERS.

(5). In case of failure to fulfill the his obligations to
BULBROKERS in accordance with the use of MY
BULBROKERS, the client shall not have the right to
make objections based on relations with third
parties.

EXCHANGE OF INFORMATION BETWEEN THE
PARTIES

Art. 92 (1).In its relations with clients
BULBROKERS establishes the Bulgarian language
as the language for conduction of correspondence,
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npeaocTtaBsHe Ha [AOKYMEHTW, W3BbplIBaHE Ha
yBEAOMMIEHNS, KaKTO M BCEKW ApPYr BuA O6MeH Ha
WHpopmMaumss. B oOTHOWeEHMATAa CU C  KIMEHTU-
yyxaectpaHHn nuua BYJIBPOKBbPC ycTaHoBsiBa
AQHMIMACKUA €e3MK KaTo e3MK 3a BOAEHe Ha
KOpeCcnoHAeHUMs, npeaocTaBsHE Ha [AOKYMEHTH,
M3BbpLIBaHe Ha YBEAOM/IEHUS, KaKTO U BCEKW ApYyr
Bng o6bmMeH Ha wWHdopMaums. B KOHKpeTHuTe
Aorosopu MoraT ga 6baat ycTaHOBEHM eauH Wiaun
noseye Apyruv esuvum, Ha KOMTO Moxe pAa 6bae
ocblecTBsiBaH 06MeH Ha wHdopMaums mMexay
cTpaHuTe.

(2). MNpu nunca Ha crneuuanHU W3UCKBaHUS B
HOpMaTMBEH akT, Te3n 06K YyCrnoBus UK
CK/IOYEHMA Mexay CTpaHuTe [AOroBOp, CTpaHuTe
mMoraT Aa O6MeHsIT MHdopMauuMss B MUCMeHa WU
ycTHa dopma. KoMyHuKauusita ce ocCblLlecTBsiBa
JINYHO (B oducute Ha WHBECTULMOHHNS
nocpeaHuk), nNo TenedoH, Yypes dakc, Ypes nNucMma,
B TOBa 4YWCNO W ENeKTPOHHW, Ha aapecuTe 3a
KOpeCnoHAEeHUNsl, YCTaHOBEHW Mexay CTpaHuTe,
ypes efieKTPOHHW  AOKYMEHTW, NOAMUCaHu C
eNeKTpoHeH MoAMWC, WM NOo Apyr YCTaHOBEH B
aorosopa Mexay cTpaHute HauduH. BYJIBPOKBPC
CbXpaHsiBa MoflyyeHaTa M wu3npaTeHaTa B MUCMeH
BMA MHGOPMaUMs, KaKTO W 3anncKu Ha NpoBeaeHuTe
C KAneHTa TenedoHHW pa3roBOpU U enekTpoHHaTa
KOpeCnoHAEeHUNss MeXxAay CTpaHuTe BbB Bpb3ka C
W3MbJIHEHUETO Ha AOrosopa.

(3). Korato 3a wu3BbplWBaHE Ha onpeaeneHn
U3sIBNIEHUSI e YyCcTaHoBeHa nucMeHa dopMma, ako
APYro He e YCTaHOBEHO CbrflacHO 3akoHa 3a
nasapute Ha ¢GWMHAHCOBU MHCTPYMEHTU W aKToBeTe
no mpunaraHeTo My, cbliaTa Ce CcYMTa 3a CraseHa
Mo OTHOLUEHWE MU3SIBNIEHUS!, M3NPaTEHU U MOSydYeHU
no ¢dakc, akKo e OCUTYpPeHO TOYHOTO WM
Bb3MNPOM3BEXAAHE, KaKTO W MO OTHOWeHWe Ha
n3siBNeHUs BbB hopMaTa Ha efleKTPOHEH AOKYMEHT,
noAnucaH C eNeKTPOHEeH MOAMWUC, MPWU Cra3BaHe Ha
M3UCKBaHMsATa Ha 3akoHa 3a  eNleKTPOHHWUS
[OKYMEHT U €NeKTPOHHMUS MOAMUC, aKo € OCUIYPEHO
Crna3BaHeTo Ha ApYruTe U3MCKBaHMUSA, YCTAaHOBEHU B
3akoHa 3a nasapuTte Ha (PUHAHCOBWU UHCTPYMEHTU U
aKTOBETE MO npuiaraHeTo My.

Yn. 93. (1). MNpK M3NbHEHNE HA NOCOYEHO B TE3U
obwmn ycnosus 3aabixkeHne Ha BYJIEPOKBLPC pa
npepoctaBa WHGopMauMss Ha TpaeH HocuTen,
cbllaTa ce NpefocTaBs Ha XapTUeH HocuTen Unu no
APYFr HauuH, 3@ KOWTO Cca CnaseHu cneaHuTe
M3NCKBaHUS:

1. npeaocCTtaBAHETO Ha VIHCbOpMaLlVIFITa no TO3u
Ha4ynH € noaxoadauwo C ornea cbuwlecrtsyBawinTe nnam
npeacrtoawmnTe oTHoOWEHNA C KNIMEHTa,

2. KIMEHTBT U3PUYHO e npeanoyen TO3M HauyuH 3a
npeaocTaBsHe Ha WHbOopMaLUs npea
NpeaoCTaBAHETO W Ha XapTUeH HocuTen.

(2). Korato wuHdbopMauuaTa ce npeaocTtaBs Ha
KJIMEHTH upes MHTEpPHET CcTpaHuuaTa Ha
nocpeaHMka M He e agpecuMpaHa [0 KOHKpeTeH
KNMeHT, T8 TpsbBa na oTroBaps Ha cnegHuTe

submission of documents, making notices, as well
as any other type of exchange of information. In its
relations with nonresident clients BULBROKERS
establishes the English language as the language
for conduction of correspondence, submission of
documents, making notices, as well as any other
type of exchange of information. In the specific
contracts one or more other languages may
established, which may be used for exchange of
information between the parties.

(2). In the absence of special requirements in a
legal act, these general conditions or the contract
entered into between the parties, the parties may
exchange information in written or oral form. The
communication shall be carried out in person (in
the offices of the investment firm), by phone, fax,
letters including e-mails into the correspondence
addresses established between the parties, by
electronic documents signed by an e-signature, or
using another means of communication between
the parties as established in the contract.
BULBROKERS shall keep the information received
and sent in writing, as well as records of the
telephone conversation held with the client and the
electronic correspondence between the parties in
relation to the performance of the Contract.

(3). When for the performance of definite
statements a written form is required, unless
otherwise established pursuant to the Markets in
Financial Instruments Act and its implementing
acts, this form shall be considered satisfied in
respect of statements sent and received by fax, if
their accurate reproduction is ensured, as well as in
respect of the statements in the form of electronic
document, signed by an e-signature, upon
observance of the requirements of the Electronic
Document and Electronic Signature Act, if the
observance of the other requirements established
in the Markets in Financial Instruments Act and its
implementing acts is ensured.

Art.93. (1). Upon fulfillment of an obligation of
BULBROKERS specified in these general conditions
to provide information on a durable media it shall
be submitted on a hard copy, or in any other way
in respect of which the following requirements are
met:

1. the submission of the information in this way is
appropriate in view of the existing or forthcoming
relations with the client;

2. the client explicitly preferred this method for
submission after its being submitted on a hard

copy.

(2). When the information is submitted to clients
via the internet page of the firm and is not
addressed to a particular client, it must meet the
following conditions:
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YyCNnoBus:

1. npeaocCTaBAHETO Ha VIHCbOpMaLlVIFITa no TO3U
Ha4ynH € noaxoAadauwo C ornea cbulecrtsyBallnTe unnam
npeacrtoawmnTe OoTHOWEHNA C KNIMEHTa,

2. KJIMEHTBbT U3PUYHO Ce € Cbracun C To3n HayuH
Ha nNpeaoctaBsAHE Ha VIH('.bOpMaLI,VIHTa;

3. K/IMEeHTbT € yBeAOMEH 4Ype3 eneKTpoHeH crnocob
3a ajpeca Ha MHTepHET CTpaHuuaTa Ha nocpeaHuka
W MACTOTO Ha CTpaHuuaTta, KbAEeTO Ce HaMupa Tasu
nHpopmMaums;

4. vHdopmauusTa e akTyanHa;

5. VIHCbOpMaLWIHTa € AO0CTblMNHa HeNnpeKbCHATO Ha
WUHTEPHET CTpaHWMUAaTa Ha nocpeaHWKa 3a BPEMETO,
06MKHOBEHO HeobXoAMMO Ha K/IMeHTUTE AJa ce
3aMfo3HadAT C HeAd.

(3). TMpepoctaBAHeTo Ha uWHdbOpMauusa 4pes
€NeKTPOHHN CpeACTBa 3a KOMYHMKaLMA ce cymTa 3a
noaxoaswo C ornej  CbliecTByBawuTe  Uau
NpeacTosmMTe OTHOWEHUA C KJWEeHTa, ako ca
Hanuue AaHHW, Yye KINEHTbT MMa pefoBeH AOCTbMN
00 unHTepHeT. CunTa ce, Ye KINEHTbT MMa pefoBeH
AOCTbM A0 WHTEpPHEeT, ako npefocTaBu ajpec Ha
eNeKTpoHHa noLwa 3a HyXAUTe Ha YCTaHOBEHUTe
OTHOLLEHWS C UHBECTULMOHHUSA NOCPeaHMK.

OTroBOPHOCT

Yn. 94. (1). OTroBopHOCTTa Ha CTpaHuTe 3a
HEU3MbJIHEHNETO Ha AOrOBOPHUTE MM 3aAbJ/IKEHUSN
ce onpeaens ¢ KOHKPEeTHUS 40roBop.

(2). OcBeH ako e yroBopeHO Apyro B A0rosopa,
npu 3abaBa MM 4aCTUYHO U3NBJIHEHWE HA MapUYHO
3aAb/XeHVe BMHOBHATa CTPaHa AbJIXW HeycTolKa
B pasMep 0,1% Ha AeH BbpPXY HEU3NBIHEHUSA
pa3mep Ha 3a4b/HKEHNETO no HEerosoTo
n3nbiHeHWe, CbOTBETHO 4o npekpaTsiBaHe
(pa3BansiHe) Ha agorosopa.

(3). OcBeH ako e yroBopeHo Apyro B AOroBopa, B
cyyauTe Ha HEeTOYHO M3MbJ/IHEHUE Ha 3aAblIXKeHue
3a npepocTtaBsHe Ha (PUHAHCOBM WHCTPYMEHTU —
HeycToMKaTa € paBHa Ha HebnaronpusaTHaTa 3a
um3npaBHaTa nNo AOroBopa CcTpaHa npoMsiHA B
CTOMHOCTTA Ha LEHHUTEe KHMXa KbM MocneaHus AeH
OT nNepuoda Ha HEeTOYHOTO M3MbJ/IHEHWE, HO He Mo-
manko oT 0,1% Ha AeH BbpXy HeusnbsHeHaTa
CTOMHOCT Ha  33aAbJ/IKEHVMETO 40  HeroBoTo
n3nbiHeHWe, CbOTBETHO 4o npekpaTsiBaHe
(pasBansiHe) Ha gorosopa.

(4). MW3npaBHaTa cCcTpaHa MMa nNpaBO  Ha
obesuleTeHne 3a Bpeau, KOUMTO He ce MOKpuBaT OT
HeycCToMKa, cbriacHo 3akoHa. BYJIBPOKBPC HaMa
npaBo Aa npeanara knaysm B AOroBopa C KJWEHTa,
KOUTO BOASAAT A0 HEepaBHOMOCTABEHOCT OTHOCHO
npeasuaeHnTe obesleTeHnss WM HeyCTOWKKM Mpwu
HeM3MbJIHEHWE Ha 3aAb/HKEHUATa No AOroBopa.

YPEXXOAAHE HA CMMOPOBE

1. the submission of the information in this way is
appropriate in view of the existing or forthcoming
relations with the client;

2. the client explicitly consented to this method for
submission of the information;

3. the client is notified by electronic means for the
address of the firm’s internet page and where
exactly on the page this information is.

4. the information is up-to-date;

5. the information is accessible at all times on the
firm’s internet page for the period that is normally
needed by the client to acquaint with it.

(3). The provision of information by electronic
means of communication shall be considered
appropriate in view of the existing or forthcoming
relations with the client, if there is data that the
client has regular access to Internet. The client
shall be considered to have regular access to
Internet, if the client provides an email for the
needs of the relations established with the
investment firm.

LIABILITY

Art.94. (1). The parties’ liability for failure to fulfill
their contractual relations shall be determined by
the specific contract.

(2). Unless otherwise agreed in the contract, upon
delay or partial fulfilment of a cash obligation the
guilty party shall owe default interest in the
amount of 0,1% daily on the outstanding amount
of the obligation until the fulfilment thereof,
respectively until termination (rescission) of the
contract.

(3). Unless otherwise agreed in the contract, upon
improper fulfillment of an obligation for provision of
financial instruments the default interest shall be
equal to the adverse change for the non-defaulting
contractual party in the value of the securities by
the last day of the period of improper fulfillment,
but no less than 0,1% daily on the outstanding
value of the obligation until the fulfillment thereof,
respectively until termination (rescission) of the
contract.

(4). The non-defaulting party shall be entitled to
indemnification for damages that are not covered
by default interest pursuant to the law. The
investment firm shall not have the right to propose
clauses in the contract with the client that result in
equality in terms of provided indemnifications and
default interests in case of failure to fulfill the
contractual obligations.

DISPUTE SETTLEMENT
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BULBROKERS

Yn. 95. (1). Bb3HUkHanute Mexay CTpaHuTe
cnopoBe BbB Bpb3ka C  Tb/AKYBaHETO MU
M3NbAHEHWETO Ha HacToAwmuTe 06Wwu ycnoBus w
KOHKPETHWS A0roBop Ce ypexaaT no B3aWMHO
cbriacve, a B Cinydall, ye TakoBa He Ce MOCTUrHe,
CNOpbT Ce OTHacs 3a pellaBaHe OT KOMMETEeHTHUSA
CbA UM Ao nsbpaH oT cTpaHuTe apbuTpax.

(2). MopaneHa oT kAMeHT xanba ce pasrnexaa
oT WHBECTULIMOHHMSA nocpeaHunK CbrnacHo
MpaBunata 3a BbTpeEWHa oOpraHM3auua  Ha
BYJIBPOKBPC, kaTo B cpok oT 10 paboTHM AHWM OT
noaasaHe Ha xanbaTa, a KoraTo Ta e pasrnexaaHa
Ha 3acefaHne Ha CbBeTa Ha AMPEKTOpUTE, 3a KOETO
06CTOATENCTBO K/IMEHTBLT Ce yBeAOMsABa — B CPOK OT
3 paboTHM AHW OT 3acefaHWeTo Ha CbBeTa Ha

avpekTopuTe, WHBECTULMOHHUAT nocpeaHuK
n3npawa Ha KJMeHTa NMCMeH OTroBop.
HEYPEOQEHW BBbNPOCU

Yn. 96. (1). Apyrm ycnosus " cpokose,

HernocoyeHn B Te3nM o06WM yCcnoBuda, KakKTo M
Bb3Harpa>xageHmeTo Ha MHBECTULMOHHNA NoCpeaHUK
n pas3xoaumte 3a KJ/MEHTa, HEBK/IIOYEHU BbBB
Bb3HarpaxageHnmeTto, Korato He ce onpeaenar
CbrnacHo TapMcbaTa, ce onpeaendar c goroesopa.

(2). 3a HeypeAeHMTe B HacToswuTe 06LWM
YCNOBUS U KOHKPETHUSA AOroBOP C KJIMEHTa BbMPOCH
ce npunara AencTeawoTo 6bnrapcko
3aKoHOAATeNCTBO.

AOMBJ/IHUTEJTHA U 3AK/TIOMUTEJTHN
PA3NOPEABA

8§ 1. M3nonsBaHute B Te3n 0O6WM YyCNOBUA AYyMMU,
M3pasn M TEPMUHU MMaT 3HAYEHWETO, KOETO WM
npuaaBaT 3akoHa 3a nas3apute Ha dUHaHCOBM
WHCTpyMeHTU, Hapeaba N2 38 3a nsnckBaHusTa KbM
AeNHOCTTa Ha MWHBECTUUMOHHWUTE nocpeaHuuUn U
PernameHT 1287/2006 Ha EBponerickaTta KOMUCHS.

8§ 2. ObwuTe ycnosus ca CbCTaBEHU B
CbOTBETCTBME C W3MCKBaHMATAa Ha 3akoHa 3a
nasapute Ha WUHAHCOBW WMHCTPYMeHTU U Hapenba
Ne 38 3a wu3NCKkBaHMSATa KbM JelHOCTTa Ha
MHBECTULMOHHUTE NMOCPEeAHULM.

§ 3. O6bwuTe ycnoBMs ca NpMeTM Ha 3acefaHue Ha
CbBeTa Ha aupekTopute Ha ,BYJIBPOKBPC” EAL un
BAM3aT B cuna Ha 19.09.2011 r.

Art. 95. (1) Disputes arisen between the parties in
relation to the interpretation and performance of
the present General Conditions and the specific
contract shall be settled by mutual consent and in
case that such consent may not be reached, the
dispute shall be referred for resolution to the
competent court or an arbitration tribunal selected
by the parties.

(2). An appeal filed by the client shall be
considered by the investment firm in accordance
with  the Internal Organization Rules of
BULBROKERS, as within 10 working days as from
the filing of the appeal, and when it is heard on a
session of the Board of Directors, of which
circumstance the client shall be notified - within 3
working days counted from the session of the
Board of Directors, the investment firm shall send
to the client a written reply.

UNSETTLED ISSUES

Art.96. (1). Other conditions and term not
specified in these general conditions, as well as the
remuneration of the investment firm and the
expenses for the client, not included in the
remuneration when not determined pursuant to the
tariff, shall be determined by the contract.

(2). As concerns all issues not settled in the
present general conditions and the specific contract
with the client the effective Bulgarian legislation
shall apply.

SUPPLEMENTARY AND FINAL PROVISIONS

8§ 1. The words, expressions and terms used herein
shall have the meaning ascribed to them by the
Markets in Financial Instruments Act, Ordinance
N2 38 and Regulation 1287/2006 of the European
Commission.

§ 2. The General Conditions are composed in
compliance with the requirements of the Markets in
Financial Instruments Act and Ordinance N2 38 on
the Requirements to the Activity of Investment
Intermediaries.

8§ 3. The General Conditions were adopted at a
session of the Board of Directors of BULBROKERS
EAD and shall take effect on 19.09.2011.
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