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AOKNAQL 3A AEWUHOCTTA
3A 2021 roauHA

,BYnbpokbpc” EALl M3roTBY HaCTOAWMAT [OKNaA 33 ABMHOCTTA HA OCHOBAHME W3MCKBAHWATA Ha
paanopeaduTe Ha un. 39 ot 3akoHa 3a CYeTOBOACTBOTO. [lOKMAAbT MPEACTABA aHANM3 Ha (OMHAHCOBUTE
OTHETU U AiPyra ChLEcTBEHa MR(OPMALMA OTHOCHO CbCTOSHUETO, PA3BUTHETO N OCHOBHUTE PUCKOBE,
Npef KOUTO € U3NPABEHO OPYKECTBOTO.

. OBLA UHPOPMALIMA 3A APYXECTBOTO

DlaHHK 33 ApyKecTBOTO

BYJIBPOKBPC € eaHOMMYHO aKUMOHEPHO [PYHKECTBO CLC Cenanmilie v aapec Ha ynpasneHve B Ip.
Codhua, n.k.1000, 6yn. ,Liap OcsoGoputen” Ne 14, tenecbon: + 359 2 4893 799, ENEKTPOHEH agpec:
www.bulbrokers.com, enektponHa nowa: office@bulbrokers.com u sales@bulbrokers.com.

BYNEPOKBPC e snucano B Toprosokust pervcTbp, BOAEH OT AreHLMATa no BrvcBaHWATa nog EVK
115152520

WHBECTULIMOHHNAT nocpeanuk e nonyunn nwueHs Ne Pr-03-009/14.07.2008 r. ot KomucnsTa 3a
(pMHAHCOB HaA30p 3a M3BbLPILIBAHE HA IEMHOCT KaTo Takbe Ha TepUTOPUATA Ha EBponeiickus Cbioa ¢
EBPONENCKOTO MKOHOMUHECKO NPOCTPAHCTBO U B TPETU [bPKABY.

C pewetue Ha Komucuara 3a tuHaHco Hapsop oT 27 Hoemepu 2018 r. BB BPbL3KA C NOAAAEHD
3ansnexve ot UM Bynbpokbpe EALl, Apy*ecTBOTO He M3BBPLIBA YCIyrv 1 aeitHocTi no un. 6, an. 2, 7. 3
n 6 ot 3MNOK, a nmeHHo:

- COENKM 3a COBCTBEHA CMETKA C cwachoam WHCTRYMEHTN,

- MOEMaHE Ha eMUCUM (HIMHAHCOBY MHCTPYMEHTI UMnk NpeanaraHe Ha (HAHAHCOBN MHCTPYMEHTM Mpu
YCMOBUATA Ha BE3YCTIOBHO M HEOTMEHUMO 3abIKEHNE 38 3anuCBaHe/MPNIoBIBaHE Ha (UHAHCOBUTE
MHCTPYMEHTU 3a COBCTBEHA CMETKa;

- W flONbAHNTENHATa yenyra no Yn. 6, an. 3, 1. 6 o1 3MNPU: yenyru, cBbp3aHm ¢ noemaHe Ha eMucum
(DUHAHCOBY UHCTPYMEHTW.

O1 M.12.2018 1. MHBECTULMOHHUA NOCPEAHVK NPUTEXaBa MULEH3 38 UBBPWBAHE HA MHBECTULMOHHMU
yenyrm v geiHoctM no un. 6, an. 2, 7. 1, 2, 4, 5 n 7 v gonsnHutentu yeryrno un. 6, an. 3, 7. 1-5u 7 ot
3MN®U nog Homep MNe PI-03-09/05.12.2018 r. npy KOH.

BYNIBPOKBLPC e unen Ha ,Bwnrapeka dorgosa bopea — Codous” Al vnen Ha , LenTpaneH aenoautap”

Afl,

OcHoeHuar kanuran Ha [pyxectsoto e 1 110000 ne., pasnpegeneuu 8 370 000 Gpos akum ¢
HOMMHANHa CrOMHOCT 3 1B. BCAKA,

CobecreeHocT. EnHonuyen cobeTBeHUK Ha KanuTana



Kbm 31 nexempy 2021 1. egHonMyeH coBeTBEHMK Ha KanuTana Ha ApyxecTBoTo € ,GuHancua rpyn‘ Afl.

EAHonuqHnaT cobeTBeHIk Ha kanuTana . GuHakcka rpyn” Afl e perucTpinpaH B ThProBCKMA PEMACTLP KbM
AreHumaTa No BrvceanmuaTa ¢ EVK 175321311 v e cue cenannuie v agpec Ha ynpasnenue: rp. Codu,
byn. Lap Ocsoboanten No 14.

JPurarcna rpyn” Al e ¢ peructpupan kanutan 7 663 233 (Cenem MUNMOHa LBCTCTOTUH WeCTAECET U
TPW XMnAaan ABecTa TpaeceT W Tpu) nesa, pasnpeneneH B 7 663233 (ceaem MUNKOHA LWECTCTOTUH
WECTACCET 11 TPW XUNaan ABECTa TPUAECET U TPU) akLMM ¢ HOMUHaN 1 fleB Besika,

YnpaeneHue
Wndpopmaums no un. 247, an.2 ot TLProBeKUA 3akoH

Kbm 31.12.2021 r. CbBeta Ha anpekTopute Ha .bynbpokbpe” EAfl e 8 cueTas: MBaH fleHues Henos,
Pagocnas Meopries Pades u Mast EareHnena AHkosa

1. YnenoBete Ha CwBeTa Ha Avpektopute Ha bynBpokbpe” EAL He ca npugobusanu, He
MpvTeXaBar U He ca npexsbpnany npes 2021 . akuwmm unv obnuraLm Ha DpyXecTeoTo,

2. YneHoseTe Ha CbBeTa Ha AvpekTopute Ha ,bynBpokupe” EALl He nputexasar npasa pa
NPUAOOMBAT aKLMK W OBMAMraLIMK Ha APYKECTBOTO.

3. YJactve Ha uneHosere Ha CbBeTa Ha AvpexTopute Ha ,Bynbpokbpe” EAL B Thproscku
APYKECTBA KaTG HEOMPAHMEHO OTTOBOPHI CHAPYXHULM, NPUTEXABAHETO Ha NOBEYE OT 25 Ha
CTO OT kanuTana Ha Apyro APYXKECTBO, KAKTO M y4acTWeTo UM B yNpasneHueTo Ha apyru
APYKEeCTBa MW koonepaLun KaTo MPOKYPUCTY, YNIPABUTENN UM YNEHOBE Ha CbBETH.

Yyactneto Ha Wean fleHues HeHkoe B TBDFOBCKM [DYXECTBA KaTG HEorpaHuyeHo OTIOBOPeH
CHAPYXHUK, NDUTEXaBAHETO Ha NoBeue 0T 25 Ha CTO OT KamWTana Ha APYIo ApYXECTBO, KakTo #
yHaCTHeTo My B ynpasneHreTo Ha APpyrv APYKECTBa UK KOONEPaLMK KaTo NPOKYPUCT, ynpaBuTEN unu
HNeH Ha CbBETH, & OMKUCAHO NO-A0NY, & UMEHHO!

Y4acTea B ynpasnennero Ha;

o OUHAHCUATPYN" AL, EVK 175321311, kato npencenaten Ha CbBeTa Ha AUpekTopuTe;

o AIGA OUHAHC XONAWHI Afl, EUK 130110044, kato uneH Ha CbBeTa Ha AVPEKTopUTE ¢
Manzat 1o 30.06.2023 r. u npokypucr;

e BYNIBPOKBPC" EALl, EMK 115152520 - NPeACTaBnABALL Apy»KeCTBOTO U uneH Ha CbBeTta Ha
AvpexTopute ¢ Manaat 0o 10.12.2022 r.:

» BYNBPOKBPC KOHCYNTUHI EQOS, EMK 175057308, kato ynpasuren;

« UH-12"EQOR, ENK 175265070, kato yNpaBATEN U NPEACTABNABALL APYKECTEOTO;

o JAIOA ACET MEHVIMXMBLHT EAL, «ato npeacenaten Ha CuBeTa Ha aupexTopute U
NpeacTaBnsBaLy ApyXKecTBoTo;

» PEHANOA" ALl EMK 204399851, kaTo uned Ha CbBeTa Ha AMpexTopuTe;

» PEHANGA BEHYLPC' Afl, EMK 205656327, kaTo uneH 1a Craera Ha gupekTopuTe

[psik cODCTBEHWK € Ha:



e 24,99 % oT kanuTana Ha ,ANOA PUHAHC XONAWHM ALl EVK 130110044:
* 100 % ot kanvTana Ha MH — 12 EOOL, EMK 175265070

o 24,99 % o7 kanutana Ha ,PEHAN®A BEHYLPC All, EMK 205656327

e 24,9985% ot kanutana ,PEHAN®A MHTEPHEWBHBLN JIC, pok. Ne L18000237059

Yuactveto Ha Mas Esrenmesa fHKOBa B ThbproBcku apyxectsa karo HEOrpaHNYEHO OTrOBOPEH
CBAPYHKHIK, NpUTEXABAHETO Ha noseye OT 25 Ha CTO OT KanuTana Ha ApYro APYKECTED, KaKTo U
YHECTWETO 11 B YNPaBNEHIETO Ha [PYTA APYKECTBA MMM KOOMEpAaLWA KaTo NPOKYPUCT, YNpaBUTEN Unu
UMEH Ha CbBETH, € ONUCAHO MO-A0NY, @ UMEHHO:

Yuyactsa B ynpaBneHveTo Ha:
o KATIUTATI BAHKA" Afl, MaxenoHus, Cronve, yn. ,27 Mapr" Ne 1, EEMC 5111056, kaT0 YneH
Ha HagsopHua ceBeT ¢ mangat go 23.03.2024 r.:
* WHBecto Tex” EALl, Bwnrapus, Codus, Byn. .Uap Ocsoboguren” 14, naptep, kato uneH Ha
CvBeTa Ha aupekTopuTe
* CoHwaiH ®emumm Tpwer" ALl EMK 202778322, rp. Cochus, yn. . C. Pakoseku® Ne 96A kato
uneH Ha CbBeTa Ha aupekTopuTe.
Mpsik coBCTREHMK & Ha:
* 50 % ot kanuTana Ha ,ChHwaitH demunu Tpwer” Afl, EVK 202778322,

Papocnae leoprues Paues He yuacTsa B Thproscku APYXECTBA KaTO HEOrPaHNYEHO OTrOBOPEH
CBAPYKHK, B NPUTEXABAHETO HA nosede OT 25 Ha CTO OT KanuTana Ha fIpyro ApYKecTso. YyacTsa B
YNPABIIBHUETO Ha APYI ADYKECTBA WIW KOOMEPALWMIA KaTO MPOKYPICT, YNPaBUTEN MM Y/IeH Ha ChBETH
KaKkTo cnefga:

* NMAYBP CUCT" EQO/, EMK 200956954, kato ynpasuten.

HneHoBeTe Ha CvBeTa Ha AMPEKTOPUTE Ca KIKYOB YMpaBReHcKH nepcoHan, Thi Kato oTroBapAT 2a
ANaHUPEHETO, PLKOBOJIGHETO U KOHTPONMPAHETO Ha AEIHOCTTa Ha [lpyKecToTo,

Mpes 2021 r. Ha uneHoseTe Ha CbBeTa Ha AVMPEKTOPUTE HE Ca HAuMCNIABAHM M W3MNAL4aHM
Bb3HarpaxaeHva.

Ha 09.07.2021 r. e BrucaHa npomsiHa B MPEACTABUTENCTBOTO Ha ADYHECTBOTO, KaTo CbLIOTO Ce
npeacTasnaga o1 VsmbrHutenHna unex Ha CheeTa Ha aupekTopute Pagocnae I eoprues Paves 3aeiHo
C BnmcaH npokypucT JTiobomup ViBarHos EscraTves.

Yuactueto Ha flofomup Baros EBCTaTiies B ThproBoki ApywecTsa Kkato HEOTPaHNYEHO OTIOBOPEH
CBAPYXHUK, NDUTEXAEBAHETO Ha Moseye OT 25 Ha CTO OT KanuTama Wa Apyro APYXECTBO, KaKTo W
y4aCcTUETO My B yNpaBeHMeTo Ha Apyri DyKecTBa Wi KoonepaLlt Kato NPOKYPUCT, ynpasuren unm
YNeH Ha CbBETH, & OTMCAHO NO-Fony:

UneH Ha Cll Ha "MugecTo Tex" EALL, EVIK 175037316:

WanbnHutenen aupextop Ha “Conapnpo Bbarapus” A, EVK 206164294:
WanvnHutenen aupexTop Ha Jloructika Conap” All, EMK 206499081 ;
Ynpasuren Ha "BYNIEBPOKEFPC KOHCYN TWHI™ ECOR, EMK 175057308;
Ynpasuten Ha "PESUOEHILBN NPOMBPTUC" ECOM, ENK 175235102;
¥npasuren Ha "KB[] IHBECTMBHT" OO[, EVK 204730068

. Ynpasuren Ha "VHBECTMBHT NPOMBPTIC" 00N, EWK 200406717,

- - - - -



Mpea namuHanata 2021 r. He ca cKNYBaHH [OTOBOPK MEXAY OpYXECTBOTO M YneHoseTe Ha CbBeTa Ha
AVIDEKTOPUTE 1 CBBP3AHU C TAX L3, KOUTO Ca N3BbH 06XBaTa Ha obndaiiHaTa feHHOCT Ha APYHECTBOTO
WNW Ce OTKNOHABAT CHLUECTBEHO OT Na3apH1Te YCHOBS, T.. He Ca CKIDYBaHM A0rOBOPH no un. 240 6"
OT TBProscKus 3aKOH.

ApyxecTBoTo ce npescTasnaga oT Pagocnas Payes — M3TLAHMTENEH YrieH Ha Cll, 3aegHo ¢ BnucaHma
B TP npe3 m.07.2021 r. npokypuct — NioBomup EBcTaTvies.

WHchopmaumnTa, nsuckeaHa no peaa Ha un. 1874 ot TbProBCKWR 3aKOH

1. OpyxectsoTo He e Npuaobueano unu NpexsbpAsno npes3 rofnHara cobcTBEH akumm.
ApyecTBoTO He npuTexasa cobCTBEHU aKLMN,
2. [lpyecTBOTO HAMa perucTpupa y KIOHOBE B CTpaHaTa W YyKGiHa,

Il. PUAHAHCOBO CBbCTOAHUE HA BYNEPOKBLPC EAL KbM KPASI HA 2021 rogmHa
A} WHBECTULMOHHW LIENU HA [IPYKECTBOTO

OcHoBHa Lien Ha [eitHocTTa Ha ,Bynépokbpe” EAL e NOAAbPXKAHE U PasBUTHE HA OCHOBHUTE JENHOCTM
Ha APYXECTBOTO W 3ana3BaHe Ha nasapHust My AdAn. [pykecTeoTo ce pasBusa B CNeaHUTE OGHOBHM
HanpaBneHns;

- Tpuemane 1 npefjiasaxe Ha HapexXnaHNs BB BPb3KA ¢ GAUH WM MOBENE (DUHAHCOBY UHCTDYMEHTH
- VanbriHeHWe Ha HapexaaHua 3a CMeTKa Ha KWeHTH

- YnpaBneHve Ha noptdenn

- AHBECTULMOHHM ChBETH

- [pepnaraqe 3a mbpsoHavanHa npogaxba Ha HUHAHCOBM UHCTPYMEHTH Be3 OesycnosHo U
HEOTMEHMO 3adbMmkeHue 3a NpUAoOMBaHE Ha (UHAHCOBUTE UHCTPYMEHTY 3a COBCTBEHA CMeTKa
(nnacupatxe Ha hUHaHCOBM VHCTPYMEHTH)

- CoxpaHaBaHe W aAMUHUCTDMDAHE Ha (DUHAHCOBM WMHCTDYMEHTM 33 CMETKA Ha KNMEHTW,
BKMIOWUTENHO NONewTencka AeMHOCT U CBLP3aHUTE C TOBA YCRYTY KATO YNpaBreHne Ha napyiHu
CPEZCTBA U Ha 0be3neveHs, ¢ U3KMIOYEHNE HA LIBHTPANM3NPAHOTO BOMEHE HA CMETKM 3a LIEHHM
kHuxa cbrnacHo Passien A, 7. 2 oT npunoxeHueto kom Permament (EC) Ne 909/2014 wa
EBponeiickis napnament nHa Cbaeta ot 23 torm 2014 1. 3a nofobpABaHe Ha CETbIMEHTA Ha L{eHHI
kHuxa B EBPONENCKAR Cbi03 1 3a LIEHTPANHUTE AENO3nTapK Ha UeHHM KHuKa

- [lpenocTasHe Ha 3aeMU Ha MHBECTUTOPY 38 M3BLPLIBAHE OT TAX HA CAEMKU C eAMH UMK NoBeYe
(PMHAHCOBI MHCTPYMEHTW, NP YCMIOBME Ue NMOCPEAHMKBT, KOWTO MPEROCTaRa 3aeMa, YUacTsa 8
caenkata. [lpefocTaBAHe Ha KOHCYNTaUWM Ha MPeanpUsaTHs OTHOGHO TAXHATA KanuTanosa
CTPYKTYPa, NPOMUILNEHaTa CTPaTervsi 11 CBLP3AHM ¢ TOBA BBIPOCH, KAaKTO v ChBETH #1 Yemyru,
CBbP3aHK C NpeobpasysaHe U npuaobuBaHe Ha npeanpusTHs

- |q|pe,£l,OCTaBHHe Ha yCnyr, CBhp3aHki ¢ YyROeCTpaHHW CpeACcTaa 3a nnawaHe, AoKONKeTo Te ca
CBB{23aHW € NPEfOCTABAHUTE WHBECTULMOHKHI YCYIU

- VIHBECTULMOHHN NpOYUBAHUA U (MHAHCOBU aHANM3M Wnu APy MOpMA Ha OBLM NPEnopbKM,
CBbP3aHN CbC CAENKM ¢ DUHAHCOBU MHCTPYMEHTH



- VBecTvumonHm yonyr u peltHocTi no an. 2 v an. 3, T. 1- 5 ot un. 6 Ha 3MOU Bbs BPb3ka C
6a30BHTE VIHCTPYMEHTH Ha lepMBaTUBHI (WHAHCOBM WHCTpyMeHTnoun. 4, 1.5, 6,7 n 10 ot 3NON,
KOTaTo Ca CBbP3aHN ¢ NPEAOCTABAHETO Ha MHBECTULIMOHHH 1 AOMTBIHATENHM YCIYTY.

B) UHBECTULIMOHHA CTPATEMMA U NORMTHUKA

Mpes 2021 r. Opyxectsoro, ABWCTBALIO € YacTWyeH nuueH3 3a WM, 3anasw no-romsma yact ot
MHBECTUL{MTE B CBOR MHBECTULWMOHEH nopTdiein.

CTpykTypata Ha WHsecTULMMTE Ha Bynbpokbpe” EAL kbM 31.12.2021 1. NpeacTaBeHa B Tabnuuara
(M3roTeeHa B neBa) No-gony:

@ECTBEHM AKTUBU [ 31.12.2021
HeTekylyu hrHAHCOBM aKTUBK, B TOBA YUCIO 381 031 29.06 %
Axuuu 283 239
Obnuaayuu 97 792
Marepuaniu n Hematepuansiu AbnroTpaiHi akTUBM 239 0.01%
CobcteeHu napuyHu cpeacTea 750 649 57.25%
OTCPOMEHN AaHBYHK aKTHBM 15 444 118 %
Biemanus 163 600 1248 %
Apyru Tekyuwm akTveu 296 0.02 %
OBLLO COECTBEHU AKTUBH 1311 259 100.00 %
OBLYO 3AABIIKEHWA, B 7. v. 15797 -
HETHA CTOWHOCT HA AKTUBMTE 1295 462 ]
. TMKBUAQHOCT

VHBecTulorHaTa cTpaterus Ha [pyxecTsoTo criefsa MpUHUMNATE 3a HamarnsiBabe Ha pucka 3a
aKLVIOHEPUTE 4Pes ANBEPC(UKALIVA 1 NMKBUAHOCT HA MHBECTULIOHHAS My TOPTAENsI.

flpyXecTBOTO Crieav CBOTE NOKa3aTeNM 3a KANUTarnosa aflekBaTHOCT U NUKBIAHOCT. [okasaTeniTe ca
HOpMaTuBHO onpefienenn B Hapeaba No 50 ot 2015 r. Ha Komvcusita no chuHaHcos Haasop u
PEMMAMEHT (EC) 2019/2033 HA EBPOMNENCKUA MAPNAMEHT M HA CbBETA ot 27 Hoemspu 2019
FOAMHE OTHOCHO MpYAEHUMANHWTE U3NCKBAHIS 38 WHBECTULMOHHUTE MOCPEAHNLIM W 33 UIMEHEHME Ha
pernamenT (EC) Ne 1093/2010, (EC) Ne 575/2013, (EC) Ne 600/2014 n (EC) Ne 806/2014.

[lpyXecTBOTO MMa AOTOBOP C MUHWMYM [8€ (UHAHCOBM MHCTATYLMA — Bbrrapcka choHgosa Gopea u
LlerTpanen fenosurap, noacurypseallyt MHAOPMALMOHHA CUCTEMA 33 TLPIOBUS M aHAMM3 Ha
(DUHAHCOBUTE UHCTPYMEHTH.

[lpyecTBoTo OTUNTa OTAENHO COOCTBEHNTE NAPUYHI CPEACTBa OT MApPUIHUTE CPEACTBA HA KIUEHTH W
COBCTBEHNTE MHBECTULMN OT MHBECTULWUTE HA KNMEHTUTE CM B CLOTBETCTBUE C M3UCKBAHMATA Ha
Hapegba Ne 58 Ha KOH 1 MM, duacupareTo Ha [IpykecTsoTo e 0beaneyeno s KDATKOCPOYEH NiaH
OT Herosus cOBCTBEH KanuTan.

IV.KAMIUTANIOBM PECYPCH
Kanutanoeute pecypcu, ¢ XouTo APYKeCTBOTO pa3nosiara ce ChCTONT OT:

e cobCcTREH KanuTan Ha APYKECTBOTO,



*  (PUHAHCOBMSA pesynTar oT JeiHOGTTa Ha APYHECTBOTO.

Kem 31.12.2021 1. cobeteeHmun kanuTan Ha Apyxecteoto e 1295 xun. e, ot kouro 1110 xum. fe.
pervcTpupan kanutan v 100 xun. ne. 3aKoHoRM pesepsu. PUHAHCOBUAT peaynTar Ha [lpyxecTsoTo 3a
2020 1. & 3ary6a B pasmep Ha 60 xun. ns., Aokaro pesynrata 3a 2021 1. e neyanGa 8 pasmep Ha 145 xun.
nB.

V. ®UHAHCOBU PE3YNTATHU NPE3 2021 .

OCHOBHUTE PMHAHCOBY NOKA3aTENM Ha BYINIEPOKBPC" EAMl3a 20211, ca cnegHuTe :
A) HeTHa CTORHOCT Ha akuus:
HeTHara cTofHOCT Ha eAna akuws Ha 31.12.2021 1. — 3,50 ne./kpM 31.12.2020 1. - (3,11 nB.)
B) dvHaHcoB pesynTat o1 uHBeCTULMOHHA AeAHoCT

Durancos pe3ynmam om cobicmeera uHgeCMULYtOHHa deiiHocm:

- HETEH PE3yNTaT OT OnepaLyn ¢ YyxaecTpaHHa sanyTa (1 146) n..
- HETEH DE3YNTAT OT CAENKW U MPEOLEHKM Ha (PUHAHCOBM aKTUBY (47) ns.
- IPUXOAW OT NIUXBY 13 730 ne..
- Pa3xo0am 3a Nuxeu (34) n..
PUHaHCOB pesynTaT oT cobcTeeHa WHBECTULMOHHA AelHocT 3a 2021 r.; 12 503 ns.

DUHaHCOB pe3ynTaT OT MocpefHMuecka AeiHOCT - MPEOCTABEHN MHBECTULMOHHIM YCIyrn U
YNPaBNEHUE HA KIMEHTCKI aKTUBM:

- APYIV (hHMHEHCOBM Pa3xoau (TaKC 1 KOMUCHOHHM 33 caenku) (266 870) ns.
- APYTY (PMHEHCOBM MPUXOAM (KOMUCUOHHM OT KIMEHTU 33 CAerKu) 675 939 nB.
- BanyTHa npeoleHka 2252 .
PUHAHGCOB Pe3ynTar OT NOCPeHUYECKa feiiHOCT 3a 2021 1 411 321 nB.

ABMUHUCTPATMBHM pasxoau Ha flpyxecTsoTo 3a 2021 1

- BusHarpaxgenws {172 123) ns.
- BbHLWHM yenyry (22 396) ns.
- AMOPTU3AMM Ha HETEKYLLM aKTVBM (119) ne.
- [lpyrv pasxogu (92 030) nm.
AOMAHUCTPETUBHM pasxoan 3a 2021 r. (286 668) na.

PUHAHCOBMAT pe3ynTat Ha [pyecTBOTO OT HeropaTa AenHocT npes 2021 1. npegy RaHb4HO obnaraHe
e nevanba B paamep Ha 137 xun. re.

Mpes 2021 r. apyxecTsoTO NpoaLMKM Aa OChULECTBABA CBOSATA AEVHOCT B besnpeLieneHTHa 3apasHa,
WKOHOMW1ECKa W CoLantHa ofCTaHoBKa B pesynTaT Ha npoAvKaBallara naHgemusita ot Covid-19.
Mopagy MkoHoMUYECKUTE CTUMY”H, MPEAOCTABEHU Ha AOMaKWHCTBATA 1 BU3HECA OT NpaBuTencTRaTa B
CBETOBEH MALLLAD, KaKTO 1 Crief HamansiBaHe Ha UXBeHUTE NPOLEHTN 11 AaHLYHWTE CraBKW, ,eBTUHUTE
napu” nopoauxa HeBMWaHa eKcnaHsusd Ha (bUHAHCOBUTE NA3apw, KOSTO NpoabmKkA Npes yanata
OT4eTHa roavHa. Tosa fosede 3a [pyKecTeBOTo W A0 OBOCHOBAHO YBeIMYEHWE Ha npuxogute ot



KOMUCMOHHM 1 Takck ¢ Hag 300 % cnpsmo 2020 r. B cblioTo Bpeme yBenuuenve oTbenssaxa
KOMWCHOHHWTE, KoMTO [lpyecTsoTo 3annawia Ha GbrrapckuTe W “yKIECTPaHHATE nRaT(hopMyu 3a
TbProBus, KOWTO 0Tbenasaxa puet o1 Hap 200 % cnpsmo 2020 T,

WM Bynbpokepe 6e mbpenat 8 Bunrapus Non-Disclosed Broker (NDB) Ha [B v eauH oT nmbpauTe B
EBpona, KoiTO NpepocTasn Ha KNMEHTUTE CU 0CTBN A0 MEXAYHAPOAHUTE KamUTaroBM nasapu B
NapTHLOPCTBO C eAKMH OT rNobanHuTe Muaepw B CekTopa — amepukanckara koMnaHus Interactive Brokers
LL.C. (IB).

[1pe3 NOCNEHUTE TOAMHN 3aKOHOLATENCTBOTO B EBPONENiCKMA CHI03, B YaGTHOCT U B bbnrapus, ce
APOMEHN CBLIECTBEHO B CEKTOPA M B Tasn Bpb3ka IB npeycTaHoBABa NpeocTaBAHETO HA TakbB TUN
ycnyru 3a eBporieiicky kmveHTv. locTbnbT 4o rnobanuTe nasapu ypes 1B 3aHanpen LUe e BbaMoxeH
Camo 4pes HavBIAYanHa, AMpeKTHa cmMeTka B |B, cbe unu 6es nanonasare yenyrute Ha Fully-Disclosed
Broker (FDBY, koo it napTHmpa ¢ IB.

B Tasu spbska cumtano ot 15.10.2021 r. BynBpokbpe EA[] npeanpve HeoBxogumuTe CTHAKM 3a
MPEYCTaHOBABAHE Ha THPrOBIATA Ha MEXAYHAPOAHUTE thuHaHcoBY Nasapu Ypes nnatcdopmara Trader
Workstation Ha Interactive Brokers, kato ovakeaHusaTa ca npoLeaypara aa npukiioym 40 kpas Ha TbpBo
Tpumeceune Ha 2022 r.

VanonssaquTe npes rofuHara thiHaHCOBM MHCTPYMEHTY OT [pyHecTBOTO, THXHOTO OL|eHsIBaHe, a CbLUo
U pWCKOBETE, CBBLP3aHW ¢ TAX Ca NoAPobHO ONOBECTEHW B MOACHUTENHA Benexka 22 KbM Herosus
roAMLLIEH PUHEHCOB OTHET.

VI, BAXHU CBBUTUA, HACTBNWNU CNER FOQMIWHOTO CYETOBOAHO NPUKMIOYBAHE.

He ca HacTbnumm BawHu CvOMTMA Cned patata, KbM KOATO € GbCTaBeH (hHaHCOBMS OTYET Ha
fpyxecTeoto 3a 2021 r. 10 faTaTa Ha W3roTBSIHE HA HACTOALLWA AOKNAZ 33 AEHHOCTTA Ha ,bynbpokspc”
EAL

Vil. HAYYHOU3CNEQOBATENCKA U PA3BOWHA OEWHOCT
[pyXecTBOTO He & M3BLPWBANG ASWCTBUS B 0ONacTTa Ha Hay4HOM3CNea0BaATENCKATa U Pa3BOMHA
AeiHocT npes 2021 1.

Viii. NPEABUXAAHO PA3BUTUE HA BYNBPOKBPC EAL

Mpes 2022 r. passuTmeto Ha ,Bynbpokbpc” EAL] wWwe Bbae HacoueHo MMasHo BbpXy CNeAHuTE
HanpaBneHus;

1. 3anassaHe Ha 0OCNYKBAHETO HA MHAMBUAYANHUTE KIMEHTH Ha LpyXecTBOTO NPU ThprosusaTa
MM Ha bbrirapckata (hoHnoBa Gopca, crien NpeyCcTaHOBsBaHe Ha MEXayHApOAHATA ThpProsus B
Kpas Ha MbpBOTO TpUMeceuue Ha 2022 r.;

2. lpodbmkasaHe Ha NpoLeca Ha OMTUMUINDAHE HA afMUHACTDATMBHWTE PasXOmyu ¢ orme
pedyunpane Ha 06eMa Ha TbproBuATa ¢ PUHAHCOBW MHCTPYMEHTY.

3. Craseare Ha HOpMaTMBHaTa perynauws U CBCEBPEMEHHO aKTyaTuanpaHe W npunarae Ha
HOBUTE MIMCKRAHWATA KbM /IGMHOCTTa HA MHBECTULIMOHHUTE MOCDEAHMLM 3 HAN30PHN LIENM,
cernacHo PETTIAMEHT 3A USMBNHEHKE (EC) 2021/2284 HA KOMUCYIAITA ot 10 AekeMBpu
2021 ropuua 3a onpefensHe Ha TeXHWYECKN CTaHAapTU 3a ManbiHEHUe 3a NpunaraHeTo Ha
PernameHt (EC) 2019/2033 Ha EBponeiickia napnameHT # Ha ChBeTa o OTHOLEHWE Ha
M3NCKBAHMATA 3a [ioKNajBaHe 3a LienuTe Ha HaA3opa U ONOBECTABAHETO Ha WHAOPMALWS OT
CTPaHa Ha UHBECTULIMOHHUTE NOCPEARMLM.



IX. OTFOBOPHOCTY HA PbKOBOACTBOTO HA BYNBPOKBLPC EAJ

OmeoeopHocm KBbM NepPCcoHana

MoTuuparuTe criywutenn ca npepnocTaska 1 HEOBXOAUMOCT 3a Y/OBNIETBOPABAHE Ha HyXauTe Ha
BCU4KW KOHTpareHTw. ,bynbpokbpe" EAL nonara agekeaTHW rpuku M MPENOCTABS BCUYKA HEOBXOmMUMA
YCMOBUA 38 U3NbIHEHWE Ha TekyLlata AeNHOCT Ha GBOMTE CRYXUTEM,

Omeosoprocm no onassatie Ha oxonHama cpeda

B ropnopatueHata dwnocodms Ha bynbpokbpe’ EA[] onassaHeTo Ha OKONHaTa cpefa e BaweH
NPUOPUTET. [pyKECTBOTO CE CTPEMM fia W3NBLIHABA CBOUTE YCMYIM MPWM MUHMMANHOTO Bb3feiCTaMe
BbPXY OKONHaTa Cpefia U CboBPasHO MKOHOMUYECKUTE YCTIOBUA B CTPpaHATA.

Omezoeoprocm Ha purosodcmeomo 3a uszomesHe Ha (uHaHcosus omyem 3a 2021 2. u Ha
Hacmoswus doknad 3a delivocmma

Cropen Gb1rapckoTo 3akOHOAATENCTBO PHKOBOACTBOTO Ha APYKECTBOTO HOGH MbNHATA OTTOBOPHOCT W
CrnefBa Aa u3roTes foknap 3a IGNHOCTTa, KaKTO W (PMHAHCOB OTUET 3a BCAKA (DUHAHCOBA rOAVHA, KOMTO
Aa fiaBa BAPHA 11 YeCTHa NPE/ICTaBa 3a (PUHAHCOBOTO ChCTOSHUE HA APYXECTBOTO KbM Kpas Ha roauHara,
33 HEroBWTe (hMHAHCOBM Pe3ynTaT OT [eMHOCTTa U 3a NapuuHUTe NOTOLM, B CLOTBETCTBHME C
npuUnoxumaTa CHeToBOAHa pamka. [pyxecTBoTo npunara 3a LefuTe Ha OT4uTaHe no GbNrapckoTo
CHETOBOAHO 3aKOHOAATENCTBO — MeayHapoaHUTe CTaHOApTU 3a (OMHAHCOBO OTYMTaHe, NpueTk ot
Esponefickusi cbtos. Taau OTrOBOPHOCT BKMiWBa: paspaboTBaHe, BHEDSBAHE W NOAALPKAHE Ha
CUCTEMa 33 BbTPELLIEH KOHTPON, KakBaTo PbKOBOACTBOTO OMPefens karo Heobxoauma 3a ocurypssaHe
M3OTBAHETO Ha (DMHAHCOBK OTYETH, KOWTO Aa HE CABPKAT CbIECTBEHA HEMPABUIHM OTUUTAHMS,
HE3aBUCUMO flann Te Ce ObIKaT Ha M3MaMa Whu Ha rpelka; 3a OUeHABaHe Ha cnacobHOCTTa Ha
APYXeCTBOTO Aia NPOALITKM Aa (DYHKUMOHMPA KaTo AeiCTBALLO NPeanpUsiTUe; 3a NOABop M npunaraHe
Ha NOAXOARLUW CHETOBOAHM MOMUTUKK W 32 W3TOTBAHE Ha MOAXOAALLM NPUGANMTENHM CHETOBOGHM
OLEHKH, KOMTO Ca PasyMHU NpY KOHKPETHUTE OBCTOATENCTBA, KaKTo U 33 CBbPIAHUTE C Te3N OLESHKH
NOAXOAALLM ONOBECTABaHWA BbB (PUHAHCOBWKA OTHET.

PBKOBOACTBOTO Ha APYKECTBOTO NOTBLPHAABA, Ye e [eVCTBAN0 ChoBpasHo CBOUTE OTFOBOPHOCTY U Ue
(hvHaHCoBIA oTueT 3a 2021 1. & U3roTBEH B CLOTBETCTBME ¢ MeXayHapOHUTE CTaHAAPTY 33 (MHAHCOBO
OTHMTaHe, NpueTi OF EBpONEAcKMA Cbio3. PLKOBOACTBOTO CHWO Taka NOTBLPKAABA, Ye HOGH
OTFOBOPHOGT 1 38 M3rOTBAHETO HA HACTOALLMA AOKNAA 38 AGHOCTTA, KOVTO ChOTBETCTBA Ha (IMHAHCOBUA
oTyeT 3a 2021 1. 1 B KONTO € NPEACTABUNO BAPHO 1 YECTHO PA3BUTUETO W pe3yrTaTUTe OT AGIHHOCTTA Ha
fipyxecTBoTo 32 2021 ., KaKTO M HErOBOTO ChCTOAHME W OCHOBHUTE PUCKOBE, MPE KOWTO € N3NPABEHO;
aHanu3 Ha (PUHEHCOBM W HE(MHAHCOBM OCHOBHM MOKa3aTeny 3a pesynTatite OT MeiHOCTTa MY,
BKITHOUMTEITHO MHAOPMALWA, CBbP3aHa C BKONOIMATA U CYXUTENNTE, BOAYKMA BAKHM CHOUTHS, KOMTO Ca
HaCTHIMIA Clefl 1aTaTa, HA KOSTO @ ChCTaBEH TOAMUIMMA (DMHAHCOB OTUET; BEPOATHOTO GbJeLuo
pa3BUTheE Ha [DYXKECTBOTO, AEVCTBUATA Ha APYXKECTBOTO B 0BNACTTa Ha Hay4HO-M3CnenoBaTenckata 1
pasBoiHa AEAHOCT; MHGOPMALIWA 33 NPUACOMBAHETO Ha COBCTBEHY aKLMK, Cbriacko un. 1874 o1 T3;
HaNWYMETO Ha KMOHOBE Ha APYKECTBOTO, KaKTO M M3NOMIBAHNTE OT HETO (IMHAHCOBU MHCTPYMEHTY.
Hape ¢ ropruTe UssiBneHs, pbKOBOACTBOTO NOTBLPIKAABE, Ye HOCK OTFOBOPHOCT M 3a TOBA, Ye A0KNaaa
3@ AelHOCTTa Ha apywectBoTo 3a 2021 . € W3roTBEH B ChOTBETCTRUE C NPUNOXUMUTE 33KOHOBK
W3NCKBAHMA 11 Y€ B HErC HAMa CNyYau Ha CBUIECTBEHO HEBAPHC NPeacTaBaHe Ha (akTh, ChouTis unu
OROBECTABGHNA.



Hacroswmar fnoknan 3a [eiHocTTa, 3aeAH0 ¢ roANLIHUA

HaHcoB oTyeT 3a 2021 r. ca npuetn u
0A0bpeHn 3a u3aasaxe ¢ pewerue Ha CbBeTa Ha vpe

a bynbpokupc’ EAL o1 04.02.2022 1.
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AOKJIAL HA HE3ABUCUMMSA OJJUTOP

Jlo EfHONMYHUSA cOBCTBEHMK HA KanuTana

Ha ,bynbpokspc” EAJ]

/loKJIa/{ OTHOCHO 0MTa Ha PUHAHCOBMS OTYET

MHeHue

Hue ussbpuimxme ofMT Ha QUHAHCOBMA OTYeT Ha »Bynbpoxbpc” EA/l (,/ApyxectoTo"),
ChADbpKalL] OoT4eTa 3a (PUHAHCOBOTO CHCTOSHHE KbM 31 AexemBpu 2021 r. u oryera 3a
nevyasbaTa MM 3ary6arta M Jpyrusi BCeobXBaTeH /\0X0/l, OTYETA 3a NPOMEHUTE B COGCTBEHMs
KalMTal M OTYeTa 3a MapUYHUTE NMOTOLM 3a roJMHATA, 3aBbPLUIBAILA HA Ta3H JaTa, KAKTO U
MOSICHUTESHUTE NPUIOKEHHS KbM (MHAHCOBHMS OTYET, ChAbPKALIH OMNOBECTBAHE Ha
CbLIECTBEHHUTE CYETOBO/IHH NOJUTHKH.

[lo Hawe MHenue, mpuaOKEHUAT PUHAHCOB OTYeT npejcTaBs JOCTOBEPHO, BBB BCUYKU
ChIleCTBEHH acneKkTH, PUHAHCOBOTO ChCTOSAHHE Ha Apyxecrsoro kbM 31 fiekemspu 2021 1. 1
HeroBUTe (HHAHCOBH pe3yiTaTH OT JeHHOCTTa H [IapUYHATE My MOTOUM 3a roAMHATa,
3aBbPIIBAILA HAa TasH /laTa, B ChOTBETCTBHE ¢ Mex/lyHapoHHTe CTaHJAPTH 3a $HHUHAHCOBO
oTuurade (MCPO), mpuern ot EBponeickus cbios (EC).

ba3za 3a H3pa3siBaHe HA MHEeHHe

Hue uspbpmiuxMe Hamua ofUT B ChLOTBETCTBHE C Mesxaynaposiuute oguTopcku CTaHJapTH
(MOC). Hauure 0TTOBOPHOCTH ChIVIACHO Te3H CTaHAApTH Ca ONMCAHU AON'BJIHUTENHO B pas/iea
0T HawHA Aokaaz ,0TroBOPpHOCTH Ha OJHTOpa 3a OAMTA Ha GUHAHCOBUA oTdeT". HUe cMe
He3aBUCHMH OT /JIpy»KecTBOTO B CbOTBETCTBUE C Mex/ynapoiiust eTHueH Kojekc Ha
npodecHoHa/lHHTE  CYETOBOJHUTEIH (BxmounTenHo  MexayHaposHu CTaHfiapTv 3a
HesaBHcHMOCT) Ha ChBeTa 3a MeXAyHaPOJHH CTaHJapTH 10 eTHKa 3a cyeToBoguTe U (Kosekca
Ha CMCEC), 3aesiHO ¢ eTMYHHTe M3UCKBaHMS Ha 3aKOHa 3a He3aBUCHMHUA (GHHAHCOB OLUT
(3H®O), npus1oxuMHU 10 OTHOIIEHHE HA HaLIUs OZMT Ha GUHAHCOBMS OTYET B Bharapus, kato
HHUE M3'bJIHMXME W HAIHTE IPYTH eTHYHH OTTOBOPHOCTH B ChbOTBETCTBHE C M3HCKBAHUATA Ha
3H®O u Kostexca na CMCEC. Hue cuuTtame, ye OZAMTOPCKUTE JJ0Ka3aTe/ICTBa, MOJAYYEHH OT Hac,
Ca I0CTaTBIHH M YMECTHH, 3a a OCUTYpsIT 6Gasa 3a HAllleTo MHeHue,

ChllecTBEHA HECHIYPHOCT, CBBbpP3aHa C NpeAno/I0KEeHHeTo 3a JelcTBaLo
npeanpuaTHe

Obpbulame BHuManue na lMpusioxeHue-6enexka 2.1, ot ¢pHHaHCOBMSA OTUET, B KOETO ce mocoysa,
ge Jlpy:KecTBOTO OT4YMTA Meyasiba 3a nepuosia B pasmep Ha 145 xuun. nB. Tekymure akTHBM
Ha/IBUIIABAT HETOBUTE TEKYIIH NacHBH ¢ 899 XU, JieBa, a COGCTREHUS KaMUTa/l B pasmep Ha 1
295 xus. neBa npesumwana ¢ 185 xua. Jepa PETHCTPUPAHHST aKUHOHepeH KamnuTal Ha
ApyxecTBOTO B pa3Mep Ha 1 110 xuJ. siera.



Ipes m.10.2021 r. Bya6pokbpe EAJL npeAnpHe HeoBX0AUMHTE CTBITKH 34 NIpeycTaHoBsABaHe Ha
TbproBHATA Ha MEX/AyHAapoJHHTe GUHAHCOBH TIa3apu Ypes maaTdpopMaTa Trader Workstation
Ha Interactive Brokers (IB) nopaau npeycrauosssadeTo na TPeA0CTABAHETO HA TAKbLB THI
YCIYry 3a eBPOMEHCKH KAMEHTH oT cTpaHa Ha IB. AocTbobT o raobansuyre nazapu upes 1B
3aHaupen e e Bb3MOMEH caMO 4Ype3 MHAMBHAYaHa, AMPEKTHA cMeTKa B IB, ¢bc unu Ges
Hanosssane yeayrure Ha Fully-Disclosed Broker (FDB), koiiTo cv napThupa c IB.

Uuaksa ce craprupanata npes 2021 r. npoledypa Ha NpexBbpJsHe Ha KJAMEHTHUTE Ha
Byabpoxbpe EAJ, nonssawu naaTdopmara Ha IB 3a MeX/YHaPOAHA ThPIroBUA, Na TPUKIKYH
A0 Kpasi Ha I'kPBO TpUMeceude na 2022 1.

B TazM Bp'b3Ka 04aKBaHWATA Ha PBLKOBOACTBOTO HA APYKECTBOTO €A 34 3alla3BaHe Ha HMBATa Ha
KIMEHTCKATa THProBUs Ha MeX/AYHapoAHHUTE Ia3apu npes bPBO TPHMecedre Ha 2022 T u
ChOTBETHO OTYHTAHE Ha GUHAHCOBHM NOKA3ATEH, KOHTO ca CXOJHH C TE€3H 33 MBPBO TPHMECEYHe
Ha2021r.

Cren mpexparsaBane Ha MeXAyHApOAHATa ThProBHUsl HE Ce NpejBHI/IA ChLIECTBeHO U3MeHeH e
B AediHocrTa Ha WII mo oTHOWeHWe Ha ThproeuaTa Ha BOB. ChlleBpeMEHHO ce TbpCcH
ONTHMH3ALHA Ha PasxoAuTe 3a U34pbxKa Ha UIT ¢ orses; Ha ovaKBaHUs Y OOBECTEH HaMasel
06eM Ha AeHHOCTTa My NPe3 0CTaRal[|Te Meceny Ha 2022 r.

Cnen usBbplleHuss aWanaMs Ha fgeiffHOCTTa Ha Byna6poxkbspe EAJl, BbIOpexd ouakpaHoTO
HaMa/fiBaHe Ha NPUXO/UTE OT KOMHCHOHHH NIPH TBPrOBHA HAa MEX/yHAPOILHUTE nasapu
cnpamo 2021 r., KakTo M NpoAbIKABAIATA TAHIEMHS, HapacrsamaTa MHQJIALMs U KpH3arta B
eHepruiHaTa o6e3neyeHoCT Ha GH3Heca M HACENEHHEeTO Ha HAHOHAAHO W eBpoONneHCKO HHEO,
ChBETBLT Ha AUPEKTOPHTE CUUTA, Yye Jlpy»eCcTBOTO MMa AOCTAaThUYHO Pecypc, 3a Aa NpoIBAKT
OnepaTHBHATA CH JeHHOCT B GAM3KO ObAelie H ChbOTBETHO Jd NpoABL/IKaBa Ja ApHJara
NPUHLUIA 23 AeHCTBALLO IPeANPHATHE NPH H3TOTBSIHETO Ha CBOUTE QUHAHCOBH oTHeTH. OcBeH
TOBA, B Ciy4adl Ha M3BBHPEAHA HEOBX0AUMOCT OT THKBHIHH CpeJICTBa, APYKeCTBOTO MOXKE )|
pazqyuTa Ha GQUHAHCOBA NMOAKPEINA OT CBOS eHOIHYEH COBCTRBEHMK HA KATUTA/A +PUHaHcHa

rpyn” Al

Te3an obcrosiTencTsa, HApel ¢ ocTaHa/IHTe CHOMTHS, $aKTH W yC10BHA, OHOBECTEHH BbLB
¢UHAHCOBUSA OTYET, CA MHAUKATOP, He e HaNHIle CBIUECTBEHA HECHTYPHOCT, KOATO 6 MOrJia Ja
[OPO/IH 3HAYUTEIHH CBMHEHUA OTHOCHO CMOCOGHOCTTa Ha /JIpyXecTBOTO fa ApOABLJIKM 1a
¢yHKUHMOHMpa KaTo AeicTRallo npeanpusitue. Hanleto MHeHMe He e MOAUPUUHMpAHO 110
OTHOLIEHHE Ha TO3M BBIPOC.

Apyra mHpopmanud, pasauvyHa oT PUHAHCOBHS OTYET M OAWTOPCKHA AOKNAA
B'BbPXY HEro

PBKOBOACTBOTO HOCH OTFOBOPHOCT 3a Apyrata HadopMaus. ApyraTta undopmaiiusa ce chbeTou
OT JOKNIAaj 3a AEHHOCTTA, H3rOTBEH OT PhKOBOJACTBOTO ChbrJlacHo [Jiapa ce/Ma OT 3aKOHa 3a
CUETOBOACTROTO, HO He BK/IYBA GHHAHCOBUS OTHET H HALIHS OMTOPCKH JOKIAA BBPXY HEro.

HaweTo MHeHHe OTHOCHO QUHANCOBUA OTYET He 0BXBalja Apyrata MHQOpMalMUa ¥ HUEe He
H3passiBaMe KakBaTo W Ja € GopMa Ha 3aK/II0UEHHE 33 CUI'YPHOCT OTHOCHO Hesl, OCBEeH aKo He e
H3PHYHO [ICCOYEHO B JIOKAAaZa HU Y A0 CTENEHTA, 4O KOATO € TOCOueHO.

BbB Bpb3Ka € HallUst T Ha QPUHAHCOBUSA OTYET, HAIIATA OTTOBOPHOCT C€ CBCTOH B TOBA 4a
MpoeTeM ApyraTa UHQOPMALKA 1 110 TO3M HAYHH J1a PENeHHM anu Tasu Apyra uHbopmMalusa
€ B CBIECTBEHO HECHLOTBETCTBHE ¢ GUHAHCOBUS OTYET MM C HAWMTE NO3HAHUS, TPHAOGHTH N0



BpEME Ha OAMTA, WM MO APYr HAYWH M3TJIEXAa Aa CLADPNA CbLIECTBEHO HeNpaBUIHO
AokazBaHe. B cayyail ye na 6aszara Ha paGorara, KoaTo cMe H3BbPLIHIK, HUE JOCTHIHEM JI0
SAKMOUEHNE, e € HATHLE CBUeCTBEHO HelPaBU/IHO JOK/Ia/IBaHE B TasH Jipyra HHbOpMaIusg, oT
Hac ce U3HCKBA /13 JOKAa/[BaMe TO3H BaKT.

Hamame kakgo Aa JOKJajBaMe B TOBA OTHOILIEHHe.

OTroBOpHOCTH Ha PbKOBOACTBOTO 32 PUHAHCOBUSA OTYET

PBLKOBOACTBOTO HOCM OTrOBOPHOCT 3a M3rOTBSHETO M AOCTOBEPHOTO MpeACcTaBsHe Ha TO3H
GbHHAHCOB OTYET B CHOTRETCTBHE ¢ MCDO, upveTH oT EC M 32 TakaBa cucreMa 3a pbTpenleH
KOHTPOJI, KAKBATO PLKOBOACTBOTO OTPE/AE/s KaTO HeOHX0/IMMa 32 OCUI'YPABAHE U3TOTBSIHETO
Ha QMHAHCOBH OTYETH, KOMTO He Ch/I'b[IKAT ChIECTBEHH HENMPaBHWIHH OTYUTAHUS, HE3aBHCHMO
Aa Ab/DKALIY ce Ha M3MaMa WJIH Ipenika.

[lpu nsroTesive ha GUHAHCOBMA OTYET PHKOBOACTEOTO HOCH OTIOBOPHOCT 3a OleHABaHe
CNOCOGHOCTTA Ha J[pyKeCTBOTO a MPOABIKH /1A GYHKIHMOHUPE KAaTO AEHCTRAIL0 NpeATpHATHE,
ONMOBECTABAHKH, KOTATO TOBA € NIPHJIOXUMO, BRIPOCH, CBBP3daHH C TIPEANOJIOMEHHETO 34
AeHCTBallo  MpeJIpHATHe W HU3NQI3BaHKH CUeTOBOJHaTa 6a3a Ha OCHOBaTa Ha
IPEANOJI0KENHETO 3a IeHCTBALLO TPEIIPHATHE, OCBEH aKO PbKOBOACTBOTO He Bb3HaMepsiBa Jia
JMKBU/MDA [IpyXeCcTBOTO WJIH /ja NPEyCTAHOBH AeHHOCTTA My, HJM KO PBLKOBOJCTROTO Ha
IIPAaKTHKA HMA JIpyra aJITepHaTHBA, OCBEH JIA OCThIH [0 TO3H Had HH.

OTroBopHOCTH Ha 0AMTOPA 32 OANTA HA PUHAHCOBHS OTYET

Hawnre e/ ca fa nonyyuM pasyMHa CTeNeH Ha CUTYPHOCT OTHOCHO FoBA Aanu GUHAHCOBUAT
OTHET KaTOo LAJNO He CBAbDKA CHIECTBEHH HENPABHJIHH OTYMTAHHSA, He3aBUCHMO JIa/H
AbJDKalM Ce Ha M3MaMa HJIH Tpellka, W /12 U3jlaieM ofUTOPCKH AOoKIa, KOHTO /a BKAKYBA
HaleTo 0AUTOPCKO MHEHUe. PasyMHaTa CTeneH Ha CHTYPHOCT e BHCOKA CTEITeH Ha CHIYPHOCT,
HO He € rapaiuus, We OXMT, USBBpIIEH B CbOTBETCTBHe ¢ MOC, BHHarM me paskpusa
ChILECTBEHO HENPABUJIHO OTYMTaHe, KOTATO TaKOBa ChIECTBYBa. HelnpaBW/IHU OTYMTaHHH
MOraT Aa BE3HUKHAT B PE3y/TAT Ha U3MaMa MJIM TPellka M Ce CUUTAT 3a ChIECTBEHH, aKo 61
MOTJIO PasyMHO fia ce 04aKBa, Ye Te, CAMOCTOSTENHO MM KAaT0 CbBKYNHOCT, 6UXa MOTJIH [a
OKaKaT B/IUsHWE BbPXY HKOHOMHYECKUTE pelieHHs Ha NOTPebuTe/IUTe, B3eMaHH Bb3 OCHOBA
Ha TO3H PUHAHCOB OTYET.

Kato 1act or ogura B chorBercTBue ¢ MOC, HHe HM3nmOJI3BaMe npobecHoHanHa MpeneHKa U
3anassaMe npodecHoHaNeH CKeNTHIM3bM 110 BPEeMe Ha 11eJHs OfUT. HHe Cbilo Taka:

— HW/eHTHHUUHpaMe H OleHABAME PHCKOBETE OT ChIeCTBEHH HEeIpaBUAHM OTYHTAHHUS BHB
PHHAHCOBUSA OTYET, HE3aBUCHUMO [a/IM ABb/DKAIH Ce HAa U3MaMa UK TpellKa, pazpaboTsame
U H3M'BIHABAME OAWTOPCKH NPOLEAYPH B OTIOBOP Ha TE3M DPUCKOBE W MONyyaBaMe
OAMTOPCKH [IOKA3aTe/ICTRA, KOWTO /Ia €A JOCTAThUHU H YMECTHH, 3a J1a OCHTYpAT Hasa 3a
HAWETo MHeHHe, PUCKBT Aa He 6b/le Pa3KPHTO ChILECTBEHO HENPABUIHO OTYHTAHE, KOETO €
PE3yATAT OT U3MaMa, e NO-BHCOK, OTKOJIKOTO PUCKA OT ChIIECTREHO HeNPABUAHO OTYHMTAHE,
KO€TO € pesyNTaT OT FPeliKa, ThH KaTo H3MaMaTa MOKe /1a BKJII0OYBA TAaHHO ClIopazyMsiBaue,
danmuduumpate, npegHaMepedy NPONYCKH, H3BJEHHA 3a B'bBEXJAHE Ha OJUTOpa B
3By /leH1e, KAKTO M IpeHebpersaHe MM 3a06HKaIsSHe Ha BBTPELUHHA KOHTPOJL

— NojiydaBame pazGupaHe 3a BLTPEINHA KOHTPOJ, UMAl OTHOLIEHHE KBM OJMTA, 33 Aa
paspaboTHM OAUTOPCKM [NIPOLEAYPH, KOMTO Ja ca NOAX0ZAUIH NPH KOHKPETHHTE
0GCTOATEJICTBA, HO HE C Lle/ M3passiBaHe Ha MHEHHE OTHOCHO eeK THRHOCTTA Ha BbTPELIHUS
KOHTPOJI Ha /lpy»ecTBOTO.



T OLEHABAME YMECTHOCTTA HA M3NOA3BAHUTE CYETOROJAHU NOJUTHKU H pasyMHOCTTa Ha
C1E€TOBO/IHUTE MPUGIUZUTENHH OLEHKH H CRBP3aHHTE C TAX OIOBECTABAHUA, HANPABEHU OT
PBKOBO/CTBOTO.

T AOCTHTaMe [0 3aK/JHYeHWE OTHOCHO YMECTHOCTTA Hd H3MOJ3BaHe oT CTpaHa Ha
PLKOBOJACTBOTO Ha CYETOBO/HATA Gasa HAa OCHOBATA HA NPEATOAMKCHHETO 3a AeHcTRamo
NPeANpHATHE W, HA 6a3aTa HA NMOJIYYEHUTE OAUTOPCKH /l0KA3aTe/ICTBA, OTHOCHO TOBA AaJlH
€ HaJlulle CbILEeCTBEHA HECHUIYPHOCT, OTHACSINA ce 10 CLBHTHH MK YCJAOBHUA, KOUTO BHXa
MOI/IM Jia NOPOAAT 3HAYMTENHH ChMHEHHMS OTHOCHO CHOCOGHOCTTA Ha ApyxecTBoTo fa
MpOABKMY Jia GYHKIHOHMpA KaTo jeficTBamo npeAnpuATHE. AKO HHME JOCTHUTHEM [0
SaK/IIOMEeHME, e e HajlHLe ChUIeCTBeHA HEeCUTYPHOCT, OT Hac ce H3UCKBa [la IpHBJIEYeM
BHHUMaHHE B ONUTOPCKUSL CH [I0K/1aJl KbM CRBP3aHUTE C TasH HECHIYPHOCT ONOBECTH BAHUS
BbB (HHAHCOBMA OTYET MAM B Ciyyail we Tesu OIOBECTABAHMA Ca HealeKBaTHH, Aa
MoAndHIHpaMe MHeHHeTo cM. HaummTe 3akiovuenus ce OCHOBaBAT Ha OJUTOPCKHUTE
AOKABaTe/ICTBA, OyIeHk [0 AaTara Ha OAWTOPCKHS HH JOKAaf, bouaemn cubutua uau
YCAOBMA  ofaye MoraT Ja CcTaHmaT MpHYMHA ApyrecTBoTo  ga  npeycraHoBw
YHKLHOHHPAHETO CH KaTo AeHcTBALWO npejnpUaTHe.

— OHEHABAME UAJTOCTHOTO IPEACTABAHE, CTPYKTYPa M ChIbPKAHHE Ha PHHaHCOBHSA oTHerT,
BIJIIOYUTENHO  OMOBECTABAHMATA, M Jas¥  GUHAHCOBMAT  OTYeT npeacTans
OCHOBOTO/IATALMTE 33 HErO CAENKHM H ChOUTHA M0 HauMH, KOHTO NOCTHra [LOCTOBEPHO
npeacTaBsHe.

/lOK/1aJ BbE BPB3Ka C APYrd 3aKOHOBH U peryjiaTopHH H3UCKBaHUA
Aonvanumennu esnpocu, koumo nocmass za doxaadeane 3axonsm 3 c4emo8odcmeomo

B fonbiHenue Ha HawTe oTroBOpHOCTH U AokazBane ceraacko MOC, onucanu no-rope e
pasfiena ,Jipyra nndopManus, pasandHa oT GUHAHCOBUA OTYET U OJIMTOPCKHA [OKJA/] BbPXY
Hero" 1o OTHOWEHHe Ha AOKIaAA 3a AeHHOCTTA, HHE HANBAHMXME K nponeaypuTe, [o06aBeHH
KBM W3UCKBaHHTe no MOC, cbriacHo ,YkasaHus OTHOCHO HOBM M pasuwupesy ogUTOPCKH
AOKTAAH W KOMYHHKAlMA OT CTPaHa Ha OJMTOpa" Ha npodecHoHasHaTa OpraHu3aLmA Ha
PErHCTPHPAHUTE  OAMTOPH B Boarapus, Hucrutyra Ha AMIJIOMHPAHHTE  eKcreprT-
cueTosopuTeny (MAEC)Y. Tesu nponeaypu kacaar IPOBEPKH 38 HATHYHETO, KAKTO U IPOBEPKU
Ha dopMaTa U ChALPKAHUETO Ha Tasu Apyra HHbOPMALMS € Len fa HU MOANOMOTHAT BbE
PopMHpaHe Ha cTaHOBMILE OTHOCHO TOBa Aann  jApyrata  uudoOpMaLMsa  BKJKOYBA
ONOBECTABAHUATA W [OK/AfBAHMATA, Npe/iBMAeHM B [naBa ceqMa oT 3akona  3a
CUETOBOACTBOTO, IPUAOKHM B Bbarapus.

Cmanoeuwye 856 6po3ka c ua. 37, as. 6 om 3axona 3a cyemogodcmsomo
Ha Gazata na usebplueHnTe npoieaypu, Hawerto CTAHOBHILE €, Ue:

a) Hudopmannsra, skaoyena B oKkaana 3a A€HHOCTTA 3a PUHAHCOBATA [O/MHA, 33 KOATO e
M3roTeeH (PUHAHCOBUAT OTYET, ChOTBETCTBA Ha PUHAHCOBHA OTYeT,

6) JoknaanT 3a AeHHOCTTA € M3rOTBeH B ChOTRETCTBHE C M3HCKBaHHUATA Ha ['1aBa cegMa or
3aKoHa 3a CYETOBOJCTROTO.

Aonsanumenno dokaadeane 86 8po3Ka ¢ Hapedéa Ne58/2018 2. na Komucuama
3a punancoe Hadzop



Hssenenue 86 6poska ¢ ua. 11 om Haped6a Ne58/2018 2. na KOH 3a usuckeanusma 3a 3auwuma
HG (UHAHCOBUME UHCMPYMeHmU u napudHume cpedcmea HA KAUEHMU, 3a ynpasaexue Ha
npodykmu u 3a npedocmagsiqe usu no/yvasane Ha 8s3HaA2PaNCIeHUS, KOMUCUOHU, dpyau NapuyHu
u Henapu1Hu obaaau

Ha 6asa Ha usBbpluieHuTe 0 AMTOPCKH MpoLeAypH W Ha NPUA00HUTOTO NO3HABaHe W pa3bupaHe
3a JledHocTTa Ha /IpyxectBoTo (,MHBeCTHLHOHEH Mocpe/iHUK") B X0/la U KOHTEKCTA Ha Hallus
OJUT Ha PUHAHCOBUSA My OTYET KaTo LiAJI0, Ch3/a/leHaTa u npujaraHa opraHusalus BbB Bp'b3Ka
CbC CBXPAHABAHETO Ha KJIMEHTCKH aKTHMBH CbOTBETCTBA Ha M3UCKBaHUsITAa Ha 4wi. 3-10 oT
Hapepn6a Ne 58 na KOH u un. 92-95 ot 3akoHa 3a nasapuTe Ha (MHAHCOBH HHCTPYMEHTH, MO
OTHOIIEHHE Ha IeHHOCTTa Ha MHBECTUIMOHHHUA TT0CPe/IHHUK.

['eopru CrosHoB TpeHues
Pezucmpupan odumop, omzosopen 3a oduma

Ynpasuren

»EKOBHC oauT Bharapus” 00/]

OAHTOPCKO ApY:KEeCTBO
Codus, yn. , Tebpanuku npoxos” Ne 23, er. 3, oduc |




- BULBROKERS
OT14eT 3a PUHAHCOBOTO CHCTOSIHME

MNoscHeHus 2021 2020
'000 nB '000 nB

AKTVBH
HeTeKywu akTuBm

MaLumnu n obopyaeare &

HemartepuanHu aktusm 6 - -
®uHaHCcoBY akTuey, oTyuTanm no CCMN3 8 381 399
OTCpOYEHN JaHbYHN aKTUBM 15 7
HeTtekywm aktusm 396 406
TeKywu aKTBu

Tbproseky B3emaHus 9 164 249
Mapu 1 napuyHK eKBMUBaNEHTH 10 3749 6 080
TeKywu aKTUBm 3913 6 329

O6wo akTuBM

.
CbeTaBsun: 1M

(P.\n’fluﬁt}éaa) /

Nara: 4 cheBpyapmn 2022 1.

3aBepun, CbrNacHo OAUTOPCKA AOK
[eopru TpeHves /

Ynpaeuten Ha , /
Exosuc Oaut Bbnrapns c/wi
Oputopcko apyxecTs //

U
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“BULBROKERS

Oty4eT 3a (PUHAHCOBOTO CHCTOSIHME (npoabKeHue)

MoscHeHus 2021 2020
'000nB  '000 nB

CobcTBeH kanutan

AKUMOHepeH kanuTan 114 1110 1110
3aKoHOBW pe3epsu 12 100 100
Henokpura 3aryba ot npeaxoaHu neproau (60) -
[Nevanbal(3aryba) 3a TekyLms nepmop 145 (60)
O6ujo cobcTBeH Kanutan 1295 1150
MacuBu

Tekywu nacueu

3afbmKeHVst Mo NapuyHKM CPeaCTBA KbM KIMEHTH 12 2998 5569
TbproBeky v Apyrv 3aabImxeHus - -
3abIIKeHNA KbM NepcoHarna u ocurypuTenHi

MHCTUTY LN 14.2. 14 14
[laHbyHm 3apbrkeHns 13 2 2
Tekywm nacueu 3014 5 585
0O6wo nacuem 3014 5585
06wwo cobeTBeH KanuTan 1 nacuem 4309

Cxcrasun: ( W

(Pa uﬁqqgla)

Hata: 4 cheBpyapm 2022 r.



- BULBROKERS
Otuet 3a nevan6ata unu sary6ata 1 Apyrvsa BceobxBaTeH

A0X0[ 3a roanHaTa, npukioyBaLla Ha 31 aekemspy

MosicHeHus 2021 2020

'000 B ’000 1B

Mpuxoam T KOMUCHOHHM 675 219
[pyrv npuxoau 1 153
ANMUHACTPATUBHY Pa3xoau 15 (287) (330)
Pa3axoan 3a KOMICHOHHI 3a NOCPeAHUYECKa AeiHOCT (262) (122)
MNevan6a/saryba ot BanyTHI onepaLum NPEeoLeHKM, HETO 18 1 -
Mpuxoau oT nuxsm 17 14 23
Pa3sxoau 3a nuxsm s - (1)
Mevanba ot hmHaHCOBM akTWBM, oTunTaHm no CCM3 16 - 10
[pyru hHaHcoBN Npuxoau/(pasxoam), HeTHO (5) 1
Mevan6a/3ary6a npean naHbUM 137 (47)
Pasxoau 3a faHbL, HeTHO 8 (13)
Mevan6a/3aryba HeTHO OT AaHbLY 3a roguHaTa 145 (60)

Apyr BceoGxBaTeH 4oX0/ 3a roAMHaTa, HETHO OT
AaHbLU
O6wo BceobxBaTHa nevanba/saryba 3a roguHara

Cuerasun: Aﬂ M

ingan/

[/ /

Hara: 4 depyapm 2022 r.

3aBepun, cbrnacHo onwro okhan ot 10 heBpyapy 2022 r.:

leopru TpeHyes

Ynpasuren Ha
EkoBuc 0wt Bbni /’
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- BULBROKERS

OT4et 3a npomenuTe B COBCTBEHMS KanuTan 3a roauHara,
npukntoyBata Ha 31 gekemspy

Beuukm cymu ca B 000 ne. AKunoHepeH  3aKoHOBM PesepB ot Hepasnp.  3aryba 06uwo

Kanutan pesepBn nocneasawy  nevanba 3a Kanutan
OLIEHKM nepuopa

Canpgo kbm 1 aHyapu 2020 r. 1850 5 - - (645) 1210

lNokpusaHe Ha 3aryba (740) 95 645 -

3aryba 3a roguHata - - - - (60) (60)

Opyr BceobxsateH aoxon

ObLo BceobxBaTeH -

poxog/(saryda)

Canpo kuM 31 pekemBpy 2020 . 1110 100 - - (60) 1150

Beunuku cymu ca B 000 ns. AKUMOHEpPeH  3aKOHOBM Pesepgot Hepasnp.  3ary6a Obuwo
Kanutan pesepBn nocnefsawM  nevan6a 3a  Kanutan

OLEeHKM nepuoaa

Canpo kbm 1 anyapu 2021 r. 1110 100 - . (60) 1150

Meyanba 3a roguHara - - - 145 145

[pyr BceobxBaTeH foxon

[NokpuBaHe Ha 3aryba

Obuo BceobxsateH - - -

noxop/(3ary6a)

Canpo kbm 31 nexkemspu 2021 r. 1110 100 - - 85 p 1295

CbcTaBun: W

(Wunﬁ&g‘a) | /

Hara: 4 heBpyapm 2022,

3aBepun, CbrMacHO OUTOPCKM [10KA 9

ot 10 cheBpyapmn 2022 r.:
Feoprv TpeHyeB -

Ynpasuten Ha

Feopru TpeHyef ?
Peructpupan of




- BULBROKERS

OTy4eT 3a napuyHUTe NOTOLM

3a roguHara, npuknioysalla Ha 31 nexkemspi
MosicHeHun 2021 2020
'000 n.  ’000 niB.
OnepaTuBHa geiHocT

[natLaHna KbM TbProBCKW KOHTpareHTH (54) (80)
[oCTbNMEHNA OT THPrOBCKM KOHTPareHTu 79 276
[naLLaHma KbM NepeoHan 1 OCUrypUTENHI MHCTUTYLM (173) (168)
HeTeH napuyeH noTok ot onepatuBHa AeitHoCT (148) 28

WHBecTULMOHHA ieiHOCT

[MocTbnnenust ot npoaaxta Ha (hMHAHCOBM aKTUBH 24 48
[ocTbNneHnA, CBbP3aHN C Bb3NOKEHa UHBECTULIMOHHA

AeHocT 199 098 132 547
[nawanms, CBbp3aHy ¢ Bb3NoXeHa UHBECTULIMOHHA (202219)  (132628)
JenHocT

BanyTHo-KkypcoBu pasnuku, HETHO 118 (293)
[MonyyeHn KOMUCUOHHI 1 AMBULOEHTY 822 171
Apyrv napuiHn NOTOLM OT MHBECTULIMOHHN AEIHOCT (25) (35)
HeTeH napuyeH noTok OT MHBECTULMOHHA JeHHOCT (2181) (190)
®uHaHcoBa enHoCT

HeTeH napuyeH noTok oT (hiHaHcoBa AEHOCT - -
HeTHa npomsHa B nap1 U napuyHu eKBUBaneHTy (2 329) (162)
lMapu u napuyru exeuganeHmu e Hayanomo Ha 6080 6239
200uHama

[Neuanta/(3aryba) ot BanyTHa npeoLieHka Ha napuyHu (2) 3
cpeacTea

Mapu u napuyHu exeusanenmu e kpasi Ha 200uHama

CoeraBun: /:\nﬁ_= ( ‘}2)
Rviall
Hara: 4 cheBpyapm 2022 .

: ot 10 cheBpyapu 2022 r.:

3aBepun, CbIMacHo OfUTOPCKU [0
F'eopru TpeHyes

Ynpaeuten Ha



BULBROKERS

[losiCHeHUS KbM hMHAHCOBUS OTYET

1. Obwa uHchopmaums

BYNIBPOKBPC EAL e perucTpupaHo kato eHOMMYHO aKLnoHepHO ApyxecTBo BTp. Cous. CeganuileTo w aapechT Ha
ynpaerexue Ha [pyxecTBoTo ca npomeHern npes 2020 r. u Kbm Kpas Ha OT4eTHUA Nepuof] BeYe Ca CriedHuTe: B Ip.
Codous, yn. "Liap Oceoboauten’ 14, naptepeH eta.

EAHONUMHMAT COBCTBEHMK Ha KanuTana Ha ApyXecTBoTo e ,PuHaHcHa Fpyn" All - 4acT T UKOHOMUYECKaTA rpyna Ha
Anpa GuHaHe Xonauur' Al

Cuctemara Ha ynpaenenvie Ha Byn6pokspc” EA e eaxocTenenta. Opran Ha ynpasnexue e CbBeT Ha AvpekTopuTe B
“bCTaB KbM jaTaTa Ha ChbCTaBAHE Ha TO3M OT4eT, KakTo cneasa: Vsan [eHdes Henkos - npeacesaten Ha CO v unexose
- Mas Esrenvesa Aukosa 1 Pagocnas l'eoprvieB Paves.

lpyxecTBoTo ce npeactasnasa oT Paagocnas Paues — MaMbnHUTENEH Yned Ha Cf, 3aeamo ¢ BnMcanus B TP rpes
M.07.2021 r. npokypuct - Miobomup EscTatyes.

BYNIBPOKBPC EAQ e BrincaHo B Thproeckus PerucTep, BOLEH OT AreHuusiTa no snucsanuaTa nog EUK 115152520,

VIHBECTULMOHHAT NocpeaHUK & nonyynn nuuens Ne Pr-03-009/14.07.2008 r. o1 KomycusTa 3a (PUHAHCOB Haa3op 3a
M3BLPLBEHE Ha [EMHOCT KaTo TakeB Ha TeputopMATa Ha EBponelickusi cbiod U EBpONeAckoTo  MKOHOMUYECSKD
TPOCTPEHCTBO 1 B TPETU AbPXHABW,

C pewenve Ha Komucusta 3a duHaHcoB Haasop o1 27 HoemBpy 2018 r. BbB BPb3Ka ¢ NopadeHo 3assneHue of WM
byn6pokbpc EAJl, ApyxecTBOTO He #3BLPLIBA YCIYIM W SEAHOCTY NO YA, 6, an. 2,1. 316 o1 3NOK, a umerHo:

- CAENkW 33 cOOCTBEHA CMETKa C d.)MHaHCOBI.fI MHCTDYMEHTH,

- MOGMaHe Ha eMuCH (MHAHCOBM WHCTPYMEHTY WM NpeanaraHe Ha (BMHaHCOBM VHCTPYMEHTU Mpw yCnoBUATa Ha
0E3yCrIOBHO M HEOTMEHUMO 3adbMKkeHue 3a 3anvcaaHe/npuaoBieare Ha (PUHEHCOBUTE MHCTPYMEHTH 3a COBCTBEHA
CMETK;

- W pombiHuTenHaTa yenyra no un. 6, an. 3, 1. 6 ot 3MOU: yenyrw, cBLp3aHk ¢ NoeMaHe Ha emuchn (PUHEHCOBW
MHCTDYMEHTY.,

OT M.12.2018 1. MHBECTULMOHHIS NOCPERHMK NpUTEXaBA JMLIEH3 38 U3BLPLLIBAHE HA HBECTULIMOHHM YCYTW U 4EMHOCTM
noun. 6 an 2, 7.1,2 4,517 v fONLIHUTENHN yenyrv no un. 6, an. 3, 7. 151 7 ot 3NOU nog Homep Ne Pr-03-
09/05.12.2018 1. nput KOH.

BYNRPOKBPC EA] ipeanara Ha csouTe knueHTU:

- Pealta TbproBuA C BanyTa Ha MeXAYHapPOSHIUTS (UHAHCOBM Nasapk Ha MapXuH OCHOBA. TprosuaTa ce UIBbPLLBE
pe3 NHTepHeT, Ypes NpeaocTaBsaHeTo Ha I0CTbN Ha KIMEHTUTE Ha HpykecTBoTO o Nnartbopma 3a Thprosus:

- THPIOBIA C LEHHN KHibka M AepuBariA Ha  MEXAyHapoaHuTe duHarcoBY nasapu. TLproBusiTa ce W3BbPILBA Mpe3
WHTepHeT, Ypes NpefocTaBAHETO Ha JOCTbM Ha KIMEHTUTE Ha HApyXecTBOTO A0 NnaTchopMa 3a ThproBus:;

- ThProBUA G LieHHI kHIMKa Ha Bbnrapcka hornosa Bopca, BKMIUMTENHO Upes cucTeMaTa Tbprosus BG TRADER.

GROUP

anen na  FINANCIA



BULBROKERS

bYNBPOKBPC EAL e nbnvonpaseH uneH Ha B®B-Cocust Afl, LienTtpanen aenosmTap AL v Ha Bhnrapckata acouuaLma
Ha NMUEH3VPEHUTE UHBECTUUMOHHM nocpeanmuuy (BANM).

KbM 31.12.2021 1. Bynbpokbpe EALl uMa ckmioueHu 7 TPYAOBM JOTOBOPW W 2 LI0OFOBOPa 3@ YMIPABREHME W1 KOHTPON
(31.12.2020 r. - 8 TpynoBK AOTOBOPY M 2 [LOTOBOPA 33 YNPABNEHNE 11 KOHTPOT).

2. OcHoBa 3a M3roTBAIHe Ha (hMHAHCOBMA OTHeT
PUHAHCOBUAT OT4ET Ha [IPYXECTBOTO € W3roTBEeH B CLOTBETCTBYE C MewOYHApOAHUTE CTaHAApTU 33 (HMHaHCOBO
JTUWTaHe, Taka KakTo ca npueTn ot EBponeickua cbios. OtueTHaTta pamka ,MCDO, npuetn ot EC' no cbliecTso e
onpefleneHara HauuonanHa cyetoBoaHa 6asa MCC, npueti oT EC, pernaMeHTvpaHn cbe 3akoHa 3a CHETOBOACTBOTO U
gedMH1panm B 1.8 oT HerosuTe [JONMbNHUTENHM pasnopeadu.

PUHEHCOBHMAT OTHET & MIrOTBEH B GbMTapckv NeBa, KOeTo e (hyHKkUMOHaNHaTa BanyTa Ha [pywectaoTo. Boudkm cymu ca
MPeACTaBEHN B XWNAAM NEBa, BKIIOYMTENHO CpaBHuUTENHaTa MHopMauma 3a 2020 1., OCBEH aKO HE € MOCOYEHO APYIO.

2.1, fleicTBalLo NpeanpusTue
DUHAHCOBWAT OTHET € ChCTABEH NPU CMA3BaHE NPUHLKMNG Ha AGHCTBALLO NPEANpURTHE.

OpywecTsoTo otumTa nevanba 3a neprosa B pasmep Ha 145 xun. nB. TeKyLMTE aKTUBI HAABMILIABAT TEKYLMTE NACUBH C
B99 xun. neea, a cobcTeerna kanuTan B pasmep Ha 1 295 xun. nesa npesuwasa ¢ 185 xun. nesa pervcTpuparxus
aKLMOHepEeH KanuTtan Ha gpyxecTtsoTo B pasmep Ha 1 110 xun. nesa.

Mpes 2021 r. Apy*ecTBOTO NPOALMKA ia OCHLLECTBABA CBOSTA AEHOCT B BeanpeLieneHTHa 30paBHa, MKOHOMUMECKa 1
soumarHa obcTaHoBka 8 pesynTar Ha Npodb/iKasallata nangemusita ot Covid-19. Mopagy MKOHOMUYECKUTE CTUMYNM,
NPeAoCTaBeH Ha OMAKMHCTBATA W BusHeca OT NpaBUTENCTBaTa B CBETOBEH Malab, KakTo 1 cred HamansBaHe Ha
MUXBEHUTE NPOLEHTU ¥ JaHbYHUTE CTaBKK, ,EBTUHUTE NApK' NOPOAMXA HEBMMKAAHA eKCNaHaNa Ha (IMHAHCOBMTE Nasapw,
KOATO NPOABIKM MPe3 Usanara oTyeTHa roguHa. ToBa posene 3a [lpywecTsoto u o 0BOCHOBAHO yBenuveHue Ha
puxoanTe oT KomucuorHu u Takck ¢ Hag 300 % cnpamo 2020 r. B cbuwjoto Bpeme ysenuueHue otbenssaxa u
KOMUCWOHHUTE, KOUTO [pYXecTBOTO 3annalja Ha Obnrapckute W YykaecTpanhuTe nnaropMi 3a THProBUA, KOUTO
otbenssaxa pveT oT Hag 200 % cnpamo 2020 r.

UM Bynbpokbpc be mbpemar B Boarapua Non-Disclosed Broker (NDB) Ha IB u e ot mbpaute B Eepona, koitTo
NPEAOCTEBM Ha KNWEHTUTE CW [OCTHN A0 MEXOYHapOAHUTE KanUTanoBy Nasapu B NapTHLOPCTBO ¢ eAVH OT riobanHuTe
nuaepu B ceKTopa — amepukanckara komnamus Interactive Brokers L.L.C. (IB).

[pe3 nocnefHUTe roaMHI 3aKOHOAATENCTBOTO B EBPONECKUA Cblo3, B HaCTHOCT UB BLIrapus, ce NPOMEHH ChbiIECTBEHO
B CEKTOpa 1 B Taau Bpb3ka IB npeycTaHosABa NpefocTaBAHETO Ha TakbB TN YCIYIA 3a eBPONENCKM KueHTH. JocTbnbT
fo rnobanHuTe nasapy vpes B 3aHanpen Le e BbaMOXeH Camo Upes VHAUBMAYaNHa, AUpEKTHa cMeTka B 1B, cbe niv bes
nanonasare yenyrute Ha Fully-Disclosed Broker (FDB), koitto cvt napTHupa ¢ IB.

B Tasu Bpbaka cuuraro ot 15.10.2021 1. Bynfpokbpe EAL] npeanpie HeobxoaummTe CTHIIkW 38 NPEYCTaHOBABaHE Ha
ThPrOBUATA Ha MEXAYHAPOAHUTE (hiHaHcoBK nasapw Ypes nnatdopmata Trader Workstation Ha Interactive Brokers, kato
JuaKBaHUATa ca NpoueaypaTa fa NPUKNIYM 0 kpas Ha MbPBO TpuMecedure Ha 2022 T,

KbM faTata Ha ChCTaBsHE Ha HACTCALMA UHAHCOB OTYeT CYaKBaHWUATA HA PBKOBOLCTBOTO Ca 23 3anasBaHe Ha Hvsarta
Ha KNMEHTCKATA TLPTOBMA Ha MEXyHapOAHWTE Nasapyu npe3 MbpBo TpuMecewie Ha 2022 r., k0eTo ChbOTRETHO A
reHepupa CXoaHU (PUHAHCOBW NOKa3aTeny 3a ADYXECTBOTO KAaTO OTYETEHUTE 38 MbPBO TpUMeceume Ha 2021 T,

YieH Ha

GHOUP

FINANCIA
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Cneg npexparsaBaHe Ha MeXayHapoaHaTa ThPIOBUA He e NPeBIKAa ChIECTEEHO U3MEHEHVE B AgitHocTTa Ha WM ro
OTHOLUEHWE Ha ThprosuaTa Ha BOE. ChllespeMeHHO Ce ThpCH ONTUMMBALMS Ha paIXOaNTE 3a M3apbika Ha WM ¢ ornen
Ha O1akBaHuA 1 ONOBECTEH HamaneH 0heM Ha AeHOCTTa My Npea ocTasalLyTe Meceuy Ha 2022 .

Kbm fatata Ha CbCTaBSHE HA HACTOSLLMAT (DMHAHCOB OTYET Pa3BUTUETO Ha enugemusiTa ot Covid-19 NpoAbMKaBa fia e
OMHAMUYHO W TPYAHO NMPEABUAWMO, @ HEe3aBUCUMUTE NA3apHW M3TOYHUUM W HAOMIOAEHWATA Ha PBLKOBOACTBOTO HA
LpyecTBOTO CONAT KaTo AOMBNHUTENHY 3annaxy - 0BLY0TO 3aBaBsHE Ha MKOHOMUMECKWA PaCTEX Nopaau HapacTBaHe Ha
WHbnauwuaTa u npobnema ¢ exepriiiaTa obesneyeHocT Ha Gu3Heca 1 JOMAKUHCTBATA Ha HALIMOHANHO, eBPONENCKo K
SBETOBHO HUBO, Hape£ ¢ HoBaTa eckanaLys B pasnpocTpaHeHUeTo Ha pasnuyHu BapUaHTI Ha KOpoHa Bupyca. OcBeH ToBa
C& O4aKBaT Olle HOBW HOPMATWBHW NPOMEHU OTHOCHO perynauuaTa Ha AeHOCTTa Ha MHBECTULMOHHUTE NOCPEAHHLM,
NPOAVIKTYBAHM KKTO OT €BPOMENCKI U3UCKBaHIS, Taka 11 PeBUMPaHE Ha AEMHOGTTA Ha perynatopa — KOH.

Beposithute egbektit 0T BNMAHMETO Ha ropemocoyeHnTe (akTopy BLPXY MPEROCTaBAHUTE YCNyr 1 hMHaHCOBUTE
pesynTatu Ha [JpyKecTBOTO Ca OTYETEHU KaTO YaCT OT HacToAwmTe U GbaelM haKkTopu Ha KOHOMVYeckaTa cpefa B
HeroBuA TekyLl OrofpkeT. B TO3M CMUCHI KbM 1aTaTa Ha ChCTaBAHE 1 0A10BPEHIE Ha HACTOSLUYS TOAMLLEH thHaHCOB OT4eT
LlpyeCTBOTO He Ce C4iTa 33 M3NONEHO Ha CBLLECTBEH PUCK OT NPOABLIKARALIOTO PA3BITUE HA eMaeMUATa. HeaaBnemo
JT TOBa, N0 CBOATA NPUPOAia NOCNEOHOTO OCTaBa HENPEABMAMMO C TOYHOCT W PBKOBOACTBOTO Ha [pyKecTsoTo Lie
NPOA®NKM g CNEAV Ha TeKyllla 0CHOBA Pa3BUTMETO Ha CUTYaLMATa C OFMies, HABPEMEHHOTO MAEHTUDMLMPAHE Ha pearnHi
W MOTEHUManHi oTpularTentit edeki, kato npeanpuemMa BCUYKM BL3MOXHN CTBIKM 3a OTpaHUYaBaHE Ha TAXHOTO
BB3JENCTRYE,

B Tean ycrioBua pbkOBOACTBOTO M3BBPIIM aHATM3 U NPELIEHKa Ha CNOCOBHOCTTa Ha [iDYKECTBOTO 48 NPOABIMKA CBOST
OeHOCT kaTo AevicTBALLO NpeAnpuATIE Ha Da3a Ha HaNWuHaTa MHAOPMAaLVS 38 NPeBANMOTO BhAELLE 1 KATO ca B3ETH
NPeABUA BbIMOXHUTE eqekT OT NPOABLMKABALIOTO Bb3AEHCTBUE Ha NAHAEMASITA OT KOPOHABMPYC W OCTaHanuTe
M3BPOEHI NO-rOpe MKOHOMUYECKH U Na3apHu thakTopu.

Crnep v3BbpILEHMA aHanM3 Ha AeHOCTTa Ha [IpYXecTBOTO BBbNpEKW OYaKBaHOTO HaManssaHe Ha npuxogute oT
KOMUCUOHHM MK TbProBns Ha MexayHapogHute nasapu cnpamo 2021 r., CbBETbT Ha AUpEKTOpUTE cuuTa, Ye
fpyxecTBOTO MMa JOCTATBYHO Pecype, 3a 4a NPOAbIKN ONEpaTBHATA CW AEMHOCT B BraKo bbaelle M CLOTBETHO Aa
MPOAbMXaga Aa Npinara NpUHLMNG 3a ABUCTBALLO NPeANPUATUE NPW MATOTBAHETO Ha CBOMTE (DUHAHCOBM 0T4YeTH. OcBeH
TOBA B Clyuai Ha U3BBLHPEIIHA HEODXOAMMOCT OT NUKBUIHM CPEACTBA APYKECTBOTO MOXKE f1d PasunTa Ha (uHaHcoBa
NOAKPENa 0T CBOSA eAHONMYEH COBCTBEHWK Ha Kanutana — ,PuHakcua rpyn” AL,

3. Mpomeny B cHeTOBOAHATA NOAKUTHKA

3.1. Hosu cmandapmu, uzmexenus u pasacrenus ksm MCOO, koumo ca eneanu e cuna om 1aHyapu 2021 2.

CnepHuTe HOBM CTAHAARTY, KAKTO ¥ USMEHEHMS Y PA3SICHEHUS KbM ChILIECTBYRALLM CTAHAAPTY, v3naaeHy ot CbBeTa
3a MexayHapoaHy c4eTosoaHy cTanfapTy (CMCC) v npuetwt oT EC, ca Briesnu 8 cana 3a Tekywus oTueTeH nepuog;

Wsmerenus & MCQO 9, MCC 39, MCOO 4, MCOO 7 u MCOO 16 Pechopma Ha pechepeHmuume nuxeeHy
npoyeHmu — @asa 2 8 cunia om 1 anyapu 2021 2., npuemu om EC

A3smeHeHnsTa BkNtoYBaT ENEMEHTI, KOWTO 3acqarar (}pMHaHCOBOTO OTYNTaHe Cnef pecbopmaTa Hd DG(‘DEPBHTHMH
NXBEH NPOLEHT, BKIOUMTENHO 3aMAHaTa My C arrepHaTMBHU pecpepeHTHm JIMXBEHM NDOUEBHTH.

Mamenerus Ha MCDO 16 flusune: Hamanetius Ha Haemume, cabpsarl ¢ Covid-19 cned 30 wwu 2021 2., 8 cuna
om 1 anpun 2021 2., npuem om EC
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VsMeHeRMeTO NpeaocTaBs Ha NMaVHrONoNyYaTeNMTe BLaMOKHOCT 3a 0cBODOX/ABaHE OT HEOBXOANMOCTTa A3
TpeTupar cBbp3aHata ¢ Covid-19 oTcTbnKa B Haema KaTo MOAMDMKALMA Ha NM3UHTOBIAR [I0TOBOP NPU HANMYVE Ha
HAKOMKO KyMynaTuBHU yerosus. Herosoto feicTare e go 30 tonm 2022 1.

ﬂpwemaHeTo Ha Te3n M3MeHEeHWA KbM ChlieCTBYBaLTE CTaHAEPTW He e [10BeNO 40 NPCMEHN BbB CpVIHaHCOBMFI oTveT
Ha APYXEeCTBOTO.

3.2.Cmandapmu, u3sMeHeHus u passicHeHUsI, KOUMo ece Olye He Cca 8/1€3/1U 6 CUA U He Ce Npua2am Om No-panHHa
dama om fpywecmeomo

KbM patata Ha CbCTaBsHe Ha HAaCTOALUMAT rofuilieH (DMHAHCOR OTYET Ca MyBnUKyBaHU HOBW CTaHOAPTH, MAMEHEHNS 1
PESACHEHNA KbM CbLIECTBYBALUM BEYe CTAHAAPTH, HO HE Ca B3 B cvna 3a dMHAHCOBATA roAMHa, 3anoysawa Ha 1
AHyapu 2021 ., w He ca Bunn Npunoxenn ot no-paHHa aara ot [pyXKecTBoTo, a MMERHO:

W3smerenun 8 MCOO 3 Buarec komburayuy, MCC 16 Mmomu, Mawuru u cwopxenus, MCC 37 Mposusuu,
YCOSHU nacusy u yonosHU akmusdy, e custa om 1 anyapu 2022 2., npuemu om EC

MC®QO 3 Busnec komBuHaumn — n3sbplueHa e akTyanusauua Ha npenpatkaTe kbM KoHuenTyanwara pamka ¢
ameHeHns Ha MCOO 3 BuaHec komBuHaL|m;

MCC 16 MOTW, MalIMHU 1 CHOPBXEHNA — UIMEHEHWE Ha CTaHgapTa no OTHoWeHMe Ha ,Mpuxoau npeaw
MPMBEXAAHETO HA akT1Ba B MECTOMOMOXEHNETO 1 B CbCTOSHUETO, HEOBXOOUMM 33 HETOBATA excnnoarauus”. 3abpamssa
Ce MPUCNafaHETO OT CTOMHOCTTA HA AafeH WMOT, MaLUMHK W CHOPBLXEHNS Ha BCAKAKBY Mpuxoaw oT npogaxba Ha
MPOV3BEAEHA NPOAYKLMA, Npean NPUBEXAAHETO Ha TO3W aKTUB B MECTOMONONEHMETO U B CbCTOAHMETO, HeobxooumM 3a
HEroBaTa excnnoartauus no Hauuka, NpefBuaeH 0T PLKOBOACTBOTO. BMecTo ToBa APYXeCTBaTa NPU3HABAT NPUXOAUTE OT
npofaxbara Ha NPodyKUUst ¥ pasxoauTe 2a NPOW3BOACTBOTO i B Nevanbara unu sarybata;

MCC 37 MpoBuann, YcnoBHN MacvBI U YCIIOBHW aKTUBYM — U3MEHEHMETO Kacae MpoMeHn B ObpemeHsiBaLLuTe
fI0roBOpK. PasxofuTe 3a M3MbHEHME Ha JOTOBOP C& NPELaUpaT, Karo ce YTOUHsSBA, Ye ,pa3xoaunTe 3a U3MbAHEHNE Ha
[OrOBOP" BKMHOYBAT ,PAIXOAMTE, KOUTO Ca NPSKO CBLP3aHH ¢ [0roBopa’, Pa3xoaure, Kouto ca npsiko CBLP3aHM ¢ A0TOBOP,
MoraT Aa 6bAar unu AOMLIHUTENHU PA3X0aM 33 USMLAHEHUETO Ha TOM AOTOBOD, W pa3npeaeneHite Ha ipyrv pasxoau,
KOUTO Ca NPAKO CBBP3aHM C U3MbIHEHWETO Ha JI0roBOpUTE.

['oduumu nodobperus 2018-2020 2. & cuna om 1 aryapu 2022 2., npuemuom EC

MC®O 1 MpunaraHe 3a mbpsn NbT Ha MEX[YHaPOOHUTE CTaHnapTit 328 GUHAHCOBO OTUYUTAHE - M3MeHeHueTo
no3BONsBA Ha ALLUEPHO APYHKeCTBO, KOeTo Npunara naparpach 16 (a) ot MCPO 1, pa OLEHABA KyMyNaTUBHW Pasnuku
MPW Npunaraxe 3a npbe MuT Ha MCPO, kaTo U3NON3Ba CTOMHOCTUTE, OTYETEHN B KOHCONMAMPAHWUTE OTYETH OT HErOBOTO
npeanpuaTie Maika, Bb3 OCHOBA Ha AaTaTa Ha NpeMUHaBaHe kbM MCOO Ha NpeanprATUETO Maiika.

MCOO 9 PuHaHCOBIM MHCTPYMEHTY - VI3MEHEHETO M3SICHABA KOW TaKCH BKMIOYSA PeanpUATUETO, KOraTo NpUnara
recta ,10%" 8 naparpad 53.3.6 or MC®O 9 npu oLeHka gan aa oThuwe thuHancos nacus. MpeanpuUATMETO BKIOYRA
SaMO TakCH, nnaTeHu unu nomnyyeHn Mexay NpeAnpUATUETO-KDEANTONONYYATEN, U 338MOAATENS, BKIIOMUTENHO TaKcw,
UTATERW MK TOMYHEHA ViTK OT MIPEANDHATUETO, UK OT 3aEMOAATENS, 0T MMETO Ha ARYIVA.

MC®O 16 Muamr - Wsmerenveto Ha MCPO 16 npemaxsa ot WNIOCTRATBHUTE NMPUMEPK TO3W MpUMEpP 3a
3b3CTAHOBABAHETO OT NMINHTCAATENA Ha NOAOOPEHIA HA HAETI aKTUBY, 33 43 CE eNMMMMHIDA BCAKO NoTEHUKaNHo
OBbpKeaHe OTHOCHO TPETMDAHETO Ha CTUMYMMTE 32 NM3UHT, KOMTO MOrat Aa BE3HUKHAT NOpamy HauMHa, Mo KOUTo
STUMYNUTE 38 NU3VIHT Ca WIOCTPUPAHW B TO3W NPUMED.

MCC 41 3emenenie - [i3meneHnaTo npemaxea U3KCKBaHeTo B naparpap 22 ot MCC 41 na ce uskmousar
@HBYHUTE TiapiiHN NOTOUM NP M3MEPBAHE Ha CTIPaBEANNBaTa CTOMHOCT Ha BUONOIMYEH aKTVS, U3NONABAMKA MeTOda
13 HacToALLAaTa CTOAHOCT. TOBa M3MEHEHNE LLIE OCUTYDU CHOTBETCTBUE C M3UCKBAHMATA Ha MCAO 13

MCOO 17 ,3acmpaxosamennu dozosopu”  cuna om 1 syapu 2023 2., npuem omEC
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CTaH,EIapT'bT W3NCKBa NpUNaraHeTo Ha Moaen 3a TEKYLLO OLEeHsIBaHe, CBIMACHO KOWTO MPeLEHKITE Ce Npepasrnexgar npes3
BCEKM OTYETEH nepiog. Hosute NpaBuna Le ce oTpasAr Ha (bl/IHaHCOBVITe OTHETH 1 Ha OCHOBHITE NOKA3ATENW Ha BCUYKK
OPYKEeCTBa, KOUTO M3JaBaT 3acTPaxoBaTeNHK A0roBopu. Toaw CTaHAapT He e NpUNOKUM 38 OPYIKECTBOTO.

PbKOBO,ELCTBOTO O4aKBa BCUMKWM CTaHZapTH U USMEHEHIA, KOUTO CLOTBETHO ¢a CBL)3aHW C OTYUTEME Ha HeroBaTa fIenHoCT,
ga bvaar NpueTn B CHETOBOAHaTA NOMATIKA Ha HDW{ECTBOTO MPe3 MbPBUA Nepuo, 3anoyBall Cneg 4atata Ha BNU3aHeTo
M B CUna.

3.3.Cmandapmu u pasacrenus, uzdadenu om CMCC, koumo ece owje He ca @/1€3/1U 8 CUNa U He ca npuemu om
EC

PBKOBOACTBOTO Ha APYKECTBOTO CulTa, Ye € NOAXOASILLO fa Ce OMOBECTY, \e CNEAHUTE HOBM I PEBM3UPAHY CTaHAARTMY,
HOBU DAGACHEHNA U NPOMEHU KbM CbLUECTBYBALLM CTAHARPTW, KOUTO KbM OTYETHATa AaTa Ca Beve M3faneHi ot CoeeTa
10 MEKAYHAPOAHN C4eTOBOAHN cTaHAapTV (CMCC), Ho Bce oLue He ca ogobpeH 3a npunarake ot EBponeiickata komucus
VI CbOTBETHO, HE Ca B3ETW NDEABMA MPU IrOTBAHETO Ha TO3W (DMHAHCOB OTYeT. [laTHTe Ha BNU3aHe B cuna Le 3aBucAT
OT peLleHnaTa 3a opobpenne 3a npunaraHe Ha EsponelickaTa komucus.

Namenerus 8 MCC 1 [Ipedcmassire Ha churancosume omyemu: Knacuchukaius Ha nacusume kamo mexywu u
Hemexywu, & cuna om 1 anyapu 2023 2., ece oue He ca npuemy om EC

WameHeHuaTa B Knacmpm{auwma Ha NACWBUTE KaTO TeKyLIM WNW HETEKyLUM 3acAraTr camo npeacTaBaHeTo Ha
nackenTe B OT4eTa 34 dl)MHaHCOBOTO CBCTORHME - HE M pa3Mepa Wit MOMeHTa Ha NPU3HABAHE Ha aKTWBW, NacWBK, NPUXoIN
WIiK Pa3xoau unu VIHq)OpMaU,I/‘IHTa, KOATO APYXECTBATA ONOBECTABAT 38 TEIN BNEMEHTH.

Msmenerus 8 MCC 1 fipedcmassine Ha tunancosume omuemu u MCOO Mssenenus 3a npuroxexe 2:
Onosecmsgane Ha cyemogodHume nonumuKy 8 cuna om 1 sHyapu 2023 2., gce ouie He ca npuemu om EC

OT npeanpusiTusTa ce M3MCKBa Aa OMOBECTABAT ChLIECTBEHATA WHDOPMALYS CBbp3aHa CbC CYETOBOAHATA
TONATVIKE, BMECTO OCHOBHATE C4ETOBOAHI MOMATUAKM. V3MeHeHMsTa noscHsear, Ye MHbopMaLMATa 3a cueToBosHaTa
MONMTIAKS € CblUIECTBEHa, 8KO NOTPEDUTENNTE Ha (PMHAHCOBUTE OTYETU Ha NIPEATPUATUETO Ce HyXTasT OT Hes, 3a fa
pasbepart gpyra cbulecTBeHa MHGOPMALINA BLE (UHAHCOBUTE OTYETH,

Usmerenusi 8 MCC 8 CuemosodHa nonumuxa, npoMeHY & cHemogodHume NRUGTUSUMENHU OUEHKY U 2DeLLKU, 8
cuna om 1 aHyapu 2023 2., ece owe He ca npuemu om EC

3ameHeHneTo BbEREeXa r[l,e(i)l/IHi/ILUAﬂ 32 CHeTOBOAHW I'IpI/I6J'II/I3VITeJ"IHM OLEHKA, KaKTO 1 BKMKOYBA APYI M3MEHEHUS
kbM MCC 8, kouto NPEAOCTaBAT BB3IMOKHOCT Ha [PYMECTBATa 3a MO-ACHO pasrpaHuyaBaHe Ha nPOMERWTe B
CHETOBOAHWTE HpMﬁﬂMiﬂMTeﬂHM OLEHKW OT NPOMEHNTE B CHETOBOAHWTE NONUTUKM,

Wsmenenus & MCC 12 faxbyu gbpxy doxoda: Omepoyerume dambiyu CBbp3aHU C akmusl U hacugu,
npousmMuYaLY om eouHUIHY mpan3akyuu ¢ cuna om 1 aHyapu 2023 2. ace owe He ca npuemu om EC

MameHeHneTo ce oTHaca 3a TPaH3akUyMuTe, KOWTO BBLIHWKBAT Ha WNK Cnen Ha4anoTo Ha HalT‘I-CKOpOLUHMH
MPEeACTaBEH CpaBHWUTENEH NEPUOL, KaTo Ole B HA4anoTo Ha Ham-SnK3kua CPaBHUTENEH Nepuog, ApyxecTsata chefsa fa
NPU3HABAT OTCPOMEHWM AaHbLW 33 BCUMKM BPEMEHHM asnnky CBLP3aHU € NUIMHIOBU AOTOBOPU 1 380LMKEHMs 33
u3BexgaHe o1 ekcnnoarauus v npuaHaea KyMynatvBHWA eﬂbel{T OT NbPBOHAYANHOTO NpUnaraHe Ha W3MEHeHUATa KaTto
KOPEKLMA Ha Ha4anHoTo Cango Ha Hepasnpefenexara nevanba uny APYr KOMNOHEHT Ha COBCTBEHKA KanuTan,

Usmerenus & MCOO 17 3acmpaxosamentiu do2080pu; I tepgorayanto npunazare Ha MCOO 17 u MCOO 9 -
Cpastumenta urghopmauus e cuna om 1 ayapu 2023 2., 8ce owe He ca npuemy om EC

ViamMeHeHaTa ce OTHACHT 3a ONOBECTARAHETO HA CPaBHUTENHATA MH(DOPMALIMST OTHOCHO (DMHAHCOBMTE aKTHEMN,
NpefcTaBeHn Npu NbPBOHAYAAHOTO NpunaraHe Ha MCOO 17,
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MC®O 17 1 MCOO 9 DuHaHCOBI HHCTPYMEHTY MMAT Pa3AMUHU M3MCKBAHKA 3a NPexofl. 32 HAKOM 3acTpaxosaTeny
TEN Pasnikie morat [ia AOBEAAT [0 BPEMEHHU CYETOBOAHM HECHLOTBETCIBUA Mexay (UHaHCOBWTE aKTMBM W
3[lb/MKEHUATA N0 3aCTPaxoBarenHiv 4OrOBOPI B CABHUTENHATA MH(DOPMALIWS, KOSTTO Te MPEACTABAT BbB (MHAHCOBHTE
oh ot4eTH, korato npunarat MCOO 17 1 MCPO 9 3a mbpau mbT. MCOO 17 He e ipUnoxwm 3a LPYXeCTBOTO.

MC®O 14 ,,0mepoysHu cvemxu npu peeynupary yeHu” 8 cuna om 1 sHyapu 2016 2., 8ce ouwje He e nptiem om
EC

To3v HOB CTaHAapT NO3BONSIBA Ha PYXECTBa, npunarawy 3a mpan nbt MCPO, fa npogbmKat npuaHasaHeTo
Ha CyMi, CBBP3aHU C PErynupaHi LIeHW B CbOTBETCTBYE C U3NCKBAHWATA Ha TAXHATA NPEOULLHA CHETOROAHA Basa.

ApyecTBOTO OYakBa NPUEMaHETO Ha Teal HOBW CTAHAADPTH, M3MEHEHNs Ha ChUIECTBYBALLM CTAHOAPTU ¥ HOBK
Pa3ACHEHUA fa He OKake CBUECTBEH edekT BbPXy HEroBIA (UHAHCOB OTYET B MEPUOAA Ha MbPROHAYANHOTO MM
npunarae.

4, CueToBOAgHA NOANTHKA

4.1 06wy monoxeHus

Hai-3Haunmure CHETOBCAHY NONWUTWKK, MpUNaraH NP UTOTBAHETO Ha TO3K CbMHaHCOB OTYET, Ca NPEACTaBEHV No-g4ony.

PUHAHCOBMSAT OTYET € M3TOTBEH NPU CNAsBaHe Ha NPUHLMAMATE 3a OLIEHKA 3a BCeKN BAL AKTWBW, NacvBK, NPUXOOU 1
pasxoan cbrnacto MCOO, npuetn ot EC. Basute 3a oueHka ca omoBecTeHu NOAPOBHO NO-HATATBK B CHETOBOAHATA
MONUTMKA KbM (DUHAHCOBUS OTUET. PUHAHCOBUAT OTYET € MIrOTBEHW MpW CraseaHe Ha NPUHLMNA-NPeANcNoXeH1e 3a
0eHCTBaLLO NpeanpUsTHe.

CnenBa Aa ce oThenexu, ye NPK N3FOTBAHETO Ha NpeacTaBeHnd QJMHBHCOB OTYET Ca M3NoN3BaHK CHETOBOHW OLIEHKM 1
O0ONYCKaHWA. B'bﬂpeKM Ye Te Ca 633MpaHV‘I Ha I/IHCpOpMaL{VIH, npeaocTaBeHa Ha PBROBOACTBOTO KbM [aTaTa Ha M3rOTBAHE
Ha CbMHaHCOBMTe OTHETW, peanH1Te pesynTati MoraT ga ce pasnu4yasar oT HaNP&BEHATE OLCHKW 1 A0NYCKaHUA,

4.2. NpepcraBsHe Ha (hMHAHCOBMA OTYeT

PrHaHcoBMAT OTuET e npefcTaseH B choTsetctane ¢ MCC 1 ,MpepacTassHe Ha duHaHcoBy 0TYeTH'. OpyMecTBoTo
NpeAcTass oT4eTa 3a nevanbara nu 3arybata v apyrus 8ce0bXBaTeH OX0M B €AUHEH OTUET.

4.3.Coenku B vyxpaecTpaHHa sanyTa

O1henHuTe efeMeHT Ha (PHaHCOBMA OTYET Ha [pYXECTBOTO Ce OLEHABAT BbE Banyrara Ha OCHOBHATA MKOHOMAYECKA
SPEAQ, B KOATO NPEANPUATMETO M3BBPLUBA NIGRHOCTTA CU (“hyHKUMOHANHa BanyTa'"). UHaHCOBMA OTYET Ha OpyxecTtBoTO
3 M3TOTBEH B XMNAAM Bbnrapcku neea. ToBa e (MyHKLUMOHaNHaTa BanyTa u BanyTata Ha npefcTassHe Ha [pyxecTeoTo.

ClenkiTe B JykaeCTpaHHa BanyTa ce OT4UTar Mpv NLPBOHAHANHOTO UM MpU3HABAHE BbR (hyHKUMOHaNKaTa BanyTa Ha
OpyxecTBoTO N0 OhManHIA OBMeHEH KypC 3a AeHA Ha caenkata, (06ABEHN WKCHHI Ha Bbnrapcka HapogHa banka).
MpuxoauTe v pasxoanTe OT KYPCOBY PA3NKKK, KOUTC BBIHAKBAT NP YPEXAAHETO HA Teay CHETKY 1 MPEOLIEHABAHETO Ha
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NapuHHITE NO3NLUM B HyKAECTPaHHa BanyTa (BKIIOWATENHO 1 3a KIMEHTCKIATE akTVIBW) B Kpast Ha NepHopa, Ca 0TpaseHH
HeTparo B OT4eTa 3a nevanbara v 3aryGata v apyrvs BceobXBaTeH OXO.

HenaputtuTe nosvLuM, OLEHSBAHI N0 UCTOPUYECKA LigHa B YyAECTPEHHA BaTyTa, CE OTUMTAT N0 OBMEHHUS KYPC KbM
naTarta Ha cagnkara (He ca rpeoLieHenn). HenapiuHuTe MoauLmm (BKMIKOUNTEIHO 11 38 KTIEHTCKUTE aKTHBY), OLeHABAHN
10 CMpaBeAnMBa CTOAHOCT B HyXOECTPaHHa BanyTa, ce OTYUTaT N0 OBMEHHMA KYRC KbM AaTaTa, Ha KOSITO e OpeseneHa
CnpaBegnuBaTa CTOMHOCT.

4.4. Mpuxoau
4.4.1.Npuxoamn ot AOrOBOPH € KNHUEHTY

MprxopawTe Ha APYKECTBOTO Ca OPMUPEHY OT NPEACCTABAHE Ha KOMUCHORHY YCAYTY 1 CBUPAHETO Ha TaKeh BbB Bpb3ka
C BeIHOCTTa Ha APYKECTBOTO KATO MHBECTVUMOHEH NOCPEAHUK, ChITIACHO M3AAAeHUA My 3aT08a NKLEH3 oT KOH,

MC®O 15 samenss MCC 11 [lorosopu 3a ctpourencteo, MCC 18 Mpuxoan 1 CBbp3aHuTE G TAX PassiCHernA, U ¢ HAKOW
VIBKIIOYEHIR Ce npunara 3a 8CuuKki NpUXoaK, NPOUITUYALLA OT IOTOBOPU C KIMEHTHA. TO3M HOB CTAHAAPT BbBEXAA HOB,
NETCTBNKOB MOAEN 3a OTYMTaHe Ha MPUXO[uTe, NPOU3TMYALIM OT JOTOBOPU C KIMEHTW, W U3UCKBA MPUXOQWTE Aa ce
MPU3HABaT B paiMep, KOWTO OTpassiBa Bb3HArPAWEHMETO, Ha KOETO [PYNeCTBOTO WMA MPaEo B 3aMAHA Ha
MPEXBLPNEHUTE HA KITUEHTA CTOKW 1 YCIYTU,

MpuxoauTe Ce NpusHaBar 4o CTEMeHTa, B KOAITO € BEPOSTHO MKOHOMMYECKY N0 A GbaT NonyueHn ot [pyKecTBoTo U
Cymata Ha npuxoga Moxe Aa ObAe HamexaHo ougHeHa. [pUXOLMTE ce OUeHABAT N0 CrpaBeAnMBaTa CTOMHOCT Ha
MONY4EHOTO Bb3HArPaXIEHHe, KaTo Ce M3KIKYAT OTCTBIKW, pabaTit v APYTW aHbUM BBPXY MPOAAKBITE UnK MKTa, AKO
NpUxoAnTe He MoraT Aa bbAaT onpeaeneHn HanexaHo, [pYKeCTBOTO 0TCPOUBA NPY3HABAHETO UM f10 MOMEHTA, B KOWTO
Ta3n HECUIypHOCT Bbae enMMUHKpaHa.

Opyxecteoto e npueno MCOO 15 npu 13nonasaHeTo Ha MOAUMULMPAHO PETPOCTEKTMBHO npunaraHe Karo 3a garta Ha
MbPBOHAYANHOTO Npunaraxe e NpueT 1 aHyapyu 2018 r. CbINacHo Toan MeTof CTaHAAPTLT MOXe Aa Ce NpURara uk no
OTHOLLEHME Ha BCW4KW A0TOBOPY KbM fiaTata Ha MbpPBOHAYANHOTO npunaraHe, UMM camo KbM JOroBOPHUTE, KOMTO He A
M3MbIHEHW KbM TasW gata. [lpyxectsoTo e u3bpano Aa npwnara CTaHAAapTa camo NO OTHOWEHME HEeU3MbIHEHUTe
noroBopu KbM 1 axyapu 2018 1.

KyMynaTUBHUA eexT OT MbpBOHAYaNHOTO npunaraxe Ha MCPO 15 crieaiga fa ce NpU3Hae KbM pararta Ha NbpPBOHAYANHO
Mpunaraie Kkato KOpekyna Ha HauankoTo canie Ha HepasnpegeneHara nevanfa. ChOTBETHO CpaBHUTENHATa
MH(OPMALMA He ce NMPeusyUcnisiBa W NPOAbIKaBa fa Ce 0T4MTa Cbrmacko MCC 11, MCC 18 u CBbp3aHmMTe ¢ TAX
Pa3sscHeHws.

MpuxoanTe Ha APYKECTBOTO OT KOMIACHOHHN Y TAKCH BbB BPb3KA C HEroBaTa MLEH3MpaHa AEiHOCT Ha WHBECTULMOHEH
MOCPEAHNK e OLieHaBaT Ha basaTa Ha Bb3HArPaXAEHNETO, Ha KOETO ADYKECTBOTO OYakea fia UMA MPABO, CbINACcHO
CBOTBETHUA OTOBOP C KMUeHT. [pyXecTBOTO NPM3HABa NPAXOANTE, KCTaTo 3BBPLIBA ChOTEETHATA KOMICVIOHHA YCIyra,
HsAMa npomAHa B MPU3HABAHETO U OTUMTAHETO Ha MPUXOAVTE B [IPYXECTBOTO Criefl BNU3aHe B cuna Ha MCPO 15.

4.4.2 fipyru npuxogu

I'IonyquMTe oT ,ﬂpyH{eCTBOTO AVBWAEHTW, CE NMPU3HABAT B MOMEHTA Ha Bb3HUKBAHE Ha MPaBoTo 3a TAXHOTO nostyvapaHe,
SbIMacHO B3€TO PeLLeRre OT KOPNopaTUBHOTO YrpaBneHWe Ha ChOTBETHUSA EMUTEHT.

[IpyecTBOTO NpiaHaBa v OTYUTA U NPUXO/M W PA3XOAM OT OMIEPALIMN C NPUTEXABAHATE OT Hero COBCTBEHM LIHHU KHIKa,
SbOTBETHO NPUXOAM/PA3sXOAM OT NOKYNKO-NpoAaxba U NPpMXOAN/Pa3xomM OT NPEOUEHKA Ha LiEHHUTE KHWKA No TAXHATa
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inpaBeanuBa CTOMHOCT. Tyk ce oTuMTaT U NpuxoauTe 0T BbACTAHOBEHM pasxogn 0T 00e3aLeHka Ha B3EMaHWA, KaKTo 1
OPYrY NPUXOAN, peaniaupaHi 3ebH obudaitHata AeIHOCT Ha APYKECTBOTO.

4.5.0nepaTuBHu pasxoau

OnepartusHute pasxomn ce npusHasaT B OTyeTa 3a nevanbata unu 3arybara v gpyrvis BCeoDXBaTEH A0XOA B MOMEHTA
Ha NON3BaHe Ha YCNyrnTe WK KbM f1aTata Ha TAXHOTO Bb3aHWKBaHe.

4.6. ®uHaHcoBYM npuxoaun/pasxoau
MpuxoauTe v pasxoauTe Ha APYKECTBOTO 3@ MXBU Ce OTYUTaT TEKYLLO M0 METOAA Ha €(EKTUBHNSA NUXBEH NPOLIEHT.

4.7.HemartepuanHu aktusm

HemarepuanHuTe akTvey ce OUEHABAT MbPBOHAYANHO No ceBecTorHocT. B CryvanTe Ha CamoCTOATENHO NpuaobueaHe
77 € PaBHa Ha NOKyNHaTa UeHa, KakTo 1 BCHYKI NNATEHU MUTa, HeBBL3CTAHOBUMY AaHbLI M HANPABEHITE NPEKV Pasxoau
BbB Bpb3ka C noarotoska Ha aktvea sa excnnoatauua. [Mpu npupiobuBaHe Ha HemarepuaneH akTvs B peaynTar Ha
Ou3HeckombuHaLs, cebecToitHOCTTa My e paBHa Ha cripaBeafveaTa MY CTOMHOCT B IEHS Ha Npnaobu1BaHeTo.

MNocneapalyoTo oueHsBaHe Ce M3BBPLLIBA NO LEHa Ha NPUaoB1BaHe, HamaneHa ¢ HaTpynaHuTe amopTU3aLMI U 3arybn ot
oBeaLietka. HanpaseHTe 0Be3LeHKM ce oTUTaT KaTo pasxod M ce npuaHasar s OTueTa 3a nevantara wm aarybara u
Opyrvs BceobxBaTeH A0X0/ 3a CbOTBETHS NEPUOL,

l'locne,qaamme PasxoauTe, KOWTO BB3HWKBAT BBB BPL3Ka C HemarepuanHute akTueK ¢refl NbPBOHaYanHoOTo MPW3HaBaHe,
ce npusHasat B OT4yeta 3a neyanbarta unu 3ary6aTa W apyrs BCEObxBaTeH A0X0A, B Neplofa Ha TAXHOTO BL3HWKBAHE,
JCBEH aKo MMa BEPOATHOCT Te [la CMOMOTHaT Ha akTiBa [a FeHEPMPa NoBeYe OT NbPBOHAYaNHO NPeaBUAEHNTE 6'bﬂ,ei.[.|,|/1
WKOHOMWYECKI N3T0AW U KOraTo Te3N pasxofu Morar HagexaHo aa Obpar OLIeHEHW 1 OTHECEHM KbM aKkTvBa. AKO Teau fpe
yCNOBUA Ca M3NBITHEHW, pasxogiuTe ce 406aBAT KbM Ce0ECTOMHOCTTA Ha aKTuBa.

AMODPTU3ALMATA CE MIUICIIABA, KATG CE MANON3Ba MMHEeMHMAT METOL BbPXY OLEHEHMA NONE3eH CPOK Ha roAHOCT Ha
OTABNHUTE aKTUBW, KakTO cneaBa; CoTyep - 2 FOANHA M APYIN aKTUBM - 6.7 TOfMHMK,

AMOPTU3ALMATE € BKMIOYEHa B AAMUHUCTDATUBHUTE Pa3X0aM KaTo "pasxoam 3a aMopTU3aLua Ha HeUHAHCOBYM aKTVBI'
- MOACHeHWe 15,

lpyXecTBOTO U3BBPLIBA BHYMATENHA MPELICHKE, KOraTO ONPEASNs Aarnk KpUTepUATE 33 MbPBOHAYAMHO NpU3HABaAHe KaTo
akTvB Ha pasxopuTe no paspabotaHeTo ca Guni cnasenn. MpeleHkaTa Ha PLKOBOACTBOTO e BasupaHa Ha uanata
Hanu4Ha nHgopmaLys keM farata Ha OTyeTa 3a (UHAHCOBOTO CbCTOSHIE. B AONbNHEHME BCHUKA ARIHOCTH, CBbP3aHN
s paspaboTBaHeTo Ha HeMaTepuarnieH AbNroTpaeH akTe, ce HabliogaBaT U KOHTponVpar TEKYLLO OT PbKOBOACTBOTQ.

VI36PAHMAT Npar Ha ChLUECTREHOCT 38 HEMATEDUANHITE LbMTOTPANHM AKTMBY Ha lpyxectoTo e B pasmep Ha 500 i,

4.8.Mawwnu, cLopbxeHua u oGopyasane
Mawwnute, chbopbieHrsTa U 0BOpYABaHETO Ce OLEHSBAT MbPBOHAYANHO MO ceDeCTORHOCT, BKMIOYBALLE LeHaTa Ha
NpYAoGHBaHE, KaKTO 1 BCIIYKMA MPERW PA3X0AY 3a NPUBEKGAHETC Ha akTiiBa B PaboTHO CLCTORHIE,

MocnesealioTo oLieHsBaHe Ce U3BBPLLIBA Bb3 OCHOBA Ha LeRa Ha NpuaobusaHe, HamaneHa ¢ HaTpynaHuTe aMopTu3aumum
v 3aryGu ot obesuenka. Hanpasenute 06E3UEHKK Ce OTUHTAT KaTo PasXof U ce npnsnarat B OTyeTa 3a nevantara unw
3arybara # Apyrus BCeobXBaTEH 0X0/ B NEPMO/A HA TAXHOTO Bb3HUKBAHE.
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Mocreagally pasxoan CBLP3aHY C ONPEAENEH aKTUB OT UMOTH, MaLLIMKY, CLOPEKEHAS Y 0BOpYaBaHe, Ce NPUBABAT KbM
banaHcoBata CyMa Ha aKTvBa, KOrato & BEPOSTHO LPYKECTBOTO f1a MMa MKOHOMUYECKM MOM3W, HAZBWLABALM
MbPBOHAYANHO OLEHEHAT (IEKTUBHOCT Ha ChILECTBYBALUMA aKTUB. BCudkm ApyTA OCNENBALM Pa3XOAH Ce MpU3HaBAT
33 PA3xXoA 3a neprosa, B KOWTO Ca HarpaseHw.

AMOPTM3ALMATA Ha MaLUKHK, CbOPbXEHUS 1 0B0pYaBaHE Ce HAUVCIIFBA, KATO CE NANONABA NHEIHUAT METOR BbDXY
OUEHEHWR NOME3EH XMBOT Ha OT/AEIHUTE IPYNM aKTUBM, KaKTO CReapa:

' MaLvHu 1 obopyasane 6.7 roauHu
' TpaHenopTHY cpeacTsa 4 rouHm

' CTONaHCKM MHBEHTAp 6.7 roanHu
' KomntoTpu 2 roAvHY

’ Mobunnu TenedoHu 2 TOfUHM

V130paHusT Npar Ha CbLUECTBEHOCT 3a MMOTH, MaLLMHI, CbOPBXEHNS 1 0BopyaBaHe Ha [ipyxecTBoTO € B pasmep Ha 500
nB.

4.9.0TynTaHe Ha MM3NMHIOBUTE [OFOBOPH

®UHAHCOB NU3UHF
TusuHeononyyamen

Mpn cxntodBsaHe Ha A0TOBOP 33 DUHAHCOB JIMANHT, C KOWTO MO CBLYECTBO KbM [IpYKECTBOTO Ce TpaHcthepupar
BCUYKIN CLUECTBEH DUCKOBE 11 M3TOAM, CBBP3aHYM ChC CODCTBEHOCTTA BLPXY akTMBa HA (PMHAHCOB MM3MHT, ChILWMST Ce
Np13HaBa B 0T4ETa 38 (hMHAHCOBOTO CLCTORHME Ha [IPYKeCTBOTO MO NO-HUCKATA CTOMHOGT — CTIPABENMBATA CTOMHOCT Ha
MA3MHFOBAHNA aKTVB U HACTOALLATa CTOMHOCT Ha MUHUMAIHUTE MM3MHIOBI NMaLlaHUA NG HeNPeABMAEHY NNAWAHNS,
aKo UMa TakvBa. B OTUETa 38 (PMHEHCOBOTO CLCTOSIHUE CE OTPA3ABA U CLOTBETHOTO 33IbIIKEHUE NO (DUHAHCOB NM3VHT,
HE3aBMCUMO OT ToBa Jamn YaCT OT NUMHIOBWTE NNAWAHMA Ce [bMKAT aBAHCOBO NP CRIOYBAHE HA [OTOBOPA 33
(PUHAHCOB NU3UHI. BnocrieacTene NUMHIOBNTE NALLAHUA Ce PAsNDEaenaT Mexay hVHAaHCOB Pasxod U HaManeHue Ha
HENNaTeHOTO 3abMKEHIUE N0 DUHAHCOB MUIMHT,

AKTUBUTE, NPUACOUTI NPY YCNOBUATE Ha PUHAHCOB NUBUHF C& aMOPTU3MPAT B CbOTBETCTBME C M3NCKBAHUSTA Ha
MCC 16 ,MmoTu, MawmHn 1 cbopbixerns* unn MCC 38 Hematepuanhv akTvei' Ha 6a3a Ha NonesHus KUBOT Ha akTvea
W B PAMKIATE Ha CPOKa Ha NIM3UHTOBS AOTOBOP.

fxBeHaTa YacT OT NU3MHIoBaTa BHOCKA npeacTasnifABa NOCTOAHEH NPOUEHT OT HENOTACEHOTO 3aAbIDKEHUE U Ce
npu3Hasa B nevanbata unu 3ary6aTa 3a nepuona Ha NU3NHIOBUA A0roBop.

flusurzodamen

DIHAHCOBMAT NU3MHI, NPK KOWTO OT [lpyecTBOTO Ce TPpaHC(EpUPa ChliECTBEHa YaCT OT BCUUKM PUCKOBE M
A3roAM, CBLP3aHN ChC CODCTBEHOCITA BBPXY aKIvBa NOH (MHAHCOB FIMBWHT, CE OTINCBA OT CbCTA8A Ha akTvBMTe Ha
lpyKecTsoTO Mpy MPEXBLPIISHE KbM MMIMHTONIONYYATEN HA aKTWBA W Ce MPEACTABN B OTYETA 33 (MHAHCOBOTO
ChCTOAHME KATO B3EMAHE CbC CTOWHOCT, PABHA Ha HETHATA MHBECTULMA OT NIM3MHTa HETHATA MHBECTILMA B NU3UHTOBIS
0OrOBOP NpeAcTaBNABa pasmikaTa Mexay c6opa OT MUHUMANHUTE MASMHIORN MNALAHAA N0 J10TOBOPA 33 (HUHAHCOB
MUBMHT 1 HerapaHTpaHaTa OCTATbYHA CTOMHOCT, HAYMCTIEHA 3a MM3UHTOAATENS!, U HeaapaBOTERUAT (hUHAHCOB A0X0A,

Pasnuxata mexzy 6anaHcosata CTOUHOCT Ha OTAaAeHNs Mo DHAHCOB TM3UHT aKTVB 1 HEroBaTa CnpaBennMea
CTOMHOCT Ce Mpu3HaBsa B OT4eTa 3a nevanbara Wim 3arybara W Apyrus BceobXBaTeH [OXO B HAYANOTO Ha NMAMHIOBMS
n0orosop.

4nieH Ha
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CnepatuBeH MU3NHT
Lpyxecmsomo kamo fU3UH20N0MyYamen no oNepamuseH fu3uHe

CYyeToBOAHA NOMMTVKA, PUNOXKUME OT 1 sHyapm 2019 T.

MCPO 16 JlusuHr navckea [py#ecTBoTo fia OTYATA BCWMKM NUSMHIM NO EOMHEH MOAEN, KOWTO Hanara
0anaHcoBOTO UM MPU3HABAHE, 10 NOAOOME Ha OTUUTAHETO Ha thMHaHCOBMA NMaWHT Mo MCC 17,

CurnacHo HOBMA CTAHAAPT EAMH [OTOBOP ChAbPKA MM3MHT, aKO TOM MPEXBBPIA NPABOTO A2 C& KOHTPONUPA
MON3BaHETO Ha AAAEH MAEBHTUMDMLMPAH aKTWB 3a onpefienieH Nepyuoa OT Bpeme cpellly BbaHarpaxaeHue. Ha aatara Ha
CTapTUPaHETO Ha I3nHra, [IpyKecTBOTO NpU3HaBa akTVB, MoA dhopMara Ha ,npaBo Ha Mon3BaHe” Ha oTAeNHWS Hasoe
aKTVB, W (hMHEHCOB Nacvie, NPeACTaBNABALL HACTOALLATa CTOMHOCT Ha 3a/IbIMKEHUETO 3a NNALLEHE HA NIASUHTOBIATE CYMIA.

CraHnapTbT Ronycka e 00NekueHNs/M3KITIOHEHS OT TOBA NPaBUMNO: 3a NU3MHIOBI A0TOBOPY G KPATBK GPOK [0
12 meceua 1 3a aKTMBM C HUCKA CTOMHOCT KATO HOBY,

Ako [pyxecTsoTo usbepe fa rnonsea obnekqeHnsTa Ha CTaHAapTa 38 NMMHIOBUTE [OTOBOPU C KPAThK CPOK ¥ 3a
T€3W, C aKTWUBW G HUGKA CTOAHOCT KaTO HOBU, TO NM3MHIOBUTE NNALLAHMA, CBbP3AHNC Teau AGrOBOPY CeBa fa Ce OTYuTaT
KaTO TEKYLLIM pa3xoaun Ha NMHEEH NPUHLIAN NPpes Nepuoaa Ha Aorosopa UK Ha apyra cuctemaTtuyHa 6asa, aHanoruHo Ha
npaBKnaTa 3a OT4UTaHE Ha oneparuser nuanHr no MCC 17.

ﬂpy)KeCTBOTO MPU3HEBA aKTKUB ,NPaBo Ha NON3BaHe" M 3afbMKeHMe 33 NMM3WHI HA AaTaTa Ha KOsITO aKkTWBa € Ha
pasnonoMeHwe 3a M3Non3BaHe 1 TO KOHTPONNPA HETOBOTO NON3BAHE,

ﬂpm TbpBOHaYa/iHO OUeHABaHe aKTUBBLT C NPaeBo Ha Non3saHe ce OTYITa NO LeHa Ha npmnoﬁmsaHe, KOATO
BKMOYBA CymMata Ha MbpBOHaYanHarta OUeHKa Ha 3aAbIMKEHUETO 3a NABKHT, BCUYKM NNaLLaHUa KbM W Npeau gartarta Ha
STapTUPaHE Ha NM3NHra MUHYC CyMu 3a NpefocTaBeHy CTUMYMK, BCUYKM NbPBOHAYANMHY NPEKK pa3xoam v NpoBu3nATa 3a
0a3xoOn CBbp3aHKn C AEMOHTUPAHE W NPEMECTBAHE Ha aKTWBa.

MacuebT ~ NMWU3VHIOBOTO 3adblKeHWe MbPBOHEYANHO Ce Npu3Haea MO CeraliHaTa CTOWHOCT Ha BCWUYKM
MA3NHIOBM NNalllaHA HENNaTEHN KbM TO3U MOMEHT C NUXBEHWA NPOLEHT NPUCHL 3a NU3NHTa UNK ¢ NUXBEHUS NPOLEHT
N0 NPUBMeveH Kanutan Ha ﬂpy}KeCTBOTO.

W36paHnAaT oT ApywecTBOTO NOAXOA 3a MoCnedpalla OLEHKa Ha akTiBa ¢ MpaBo HAa NON3BaHe e Modena Ha
npeoyeHeHata cToiHocT no MCC 16 — npeoLieHeHa CTOAHOCT, HaManeHa ¢ nocneapallo HauUCNEHTE aMopTH3aLMNA U
HaTpynaxuTe 3arybu o1 obesleHka.

I'Iocne,qaawp 3aAbJTKEHVETO 3a NUINHI CE NPOMEHS C.

y B NOCOKA Ha YBENUYEHWE — C HAYNCNEHWTE NNXBEHW CYMMU;
. B MNOCOKa Ha HaManeHwe ~ ¢ NnailaHnAaTa Ha BHOCKUTE (ﬂl/IXBM W TNaBHKLK), ¥
* MPEn3YMCIIEHNs Ha CTOMHOCTTA HA 3aAbITKEHUETO nopagn nPpOMEeHW B rapaHTMpaHara ocTaTb4Ha CTOWHOCT,

NpoOMEHN B 6BQEMMT8 JIN3MHIOBK NNaljaHna nopagn NpoMmaHa B Mnpunaranva WHASKC WNK NPOLEHT, W3Non3sBaH 3a
W34ACNABAHE Ha NW3KMKIOBKTE NNaljaHusA, NPOMEeHW B CPOKA HA 7M3WHTG W NMPOMEeH B OLRHKaTa Ha onliATa 3a
I'lpVI,EI,O6I/IBaHe Ha aKTuBa.

BeuykiM KOPEKLIAM Ha NU3MHINBOTO 3a0bIMKEHNE KOpUrMpaT W aKTVBa C NPaBn Ha NON3BaHe, a aKko TOM & HanbNHO
BMODTU3NPAH Ce OTYMTAT KaTO Tekyly pa3xof B 0T4HETa 38 nedanbara nnm 38FY68T8 M Opyrna BCe0DXBaTEH ACXOA.
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[pyxecTsoto € n3bpano MOAUUUMPEHO PETPOCNEKTMBHO NpuUnaraHe 3a Mbpsn MbT Ha MCOO 16 Musukr.
CpasHUTENHUTE IaHHM 3a rofvHaTa, NpeALecTBaLla MLPBOHAYANHOTO Npunarake Ha MCOO 16 NMusur uama aa Gbaar
MPEN3YNCNABARN.

Hpyxecmeomo kamo fu3unz00amen No onepamueeH NuauHe

CY4eTOBOAHA NONUTMKAE, NPUNOXMMA OT 1 siHyapu 2019 1.

MC®O 16 ITuaumr, koito e B cuna oT 1 sHyapu 2019 1., He NPOMEHS CbLLECTBEHO CYETOBOAHOTO OTUMTAHE HA
U3nHra 3a nuauHropatenvte. Te npofbmkapaT Aa KnacULMpaT BCEKA MUSUHTOB AOrOBOD KATO (WHAHCOB WM
onepaTuBeH, Npunaraikn Ha npaxkTuka Npasuna, KOWTO ca aHanoriyHK Ha Tean 8 MCC 17, KOUTO CbOTBETHO MO CBOATA
ShIYHOCT ca npexebpnex 8 Hosua MCOO 16,

4.10.TectoBe 3a 0BesLieHKa Ha HEMaTePUANHUTE AKTUBK ¥ MAWKHK, CLOPLKEHHA W obopyasaHe

Mpy M3urensBare Ha obealerkarta [pymecTBOTO AEUHINPA HA-MaNKaTa Pa3rpaHUMMA PYNa akTUBM, 3 KOUTO MOoraT
na GbaaT onpeaeneHi CamoCTOATENHN MapuyHy NOTOLW — 8AVHULIE, FreHepupaLLa NapUIHU MOTOLM, B pesyrTaT Ha ToBa
HAKOU OT aKTWBWTE NOANEXAT Ha TecT 3a obeslieHka Ha wHAMBMAYanHa Gasa, a Apyrv Ha Ba3da egnHuLa, reHepupalla
NapUYHN NoTOLY.

Beuuky akTvBi W eapHuUY, reHepipalin NapuyHi NoTOLM, ce TECTBAT 3a 0BeaueHka, KOraTo ChBUTUS WK NPOMSHA B
0BCTOATENCTBA UHAMKAPAT, Ye TAXHATa banaHcoBa CTOMHOCT MOXe Aa He Gb/e BE3CTAHOBEHA NOHE BEAHBXK TOAULLHO,

Korato Bb3CTEHOBUMATa CTOMHOCT Ha faieH akTB WM eMHULA, TeHepUpaLa MapuiHu NOTOUM, € Mo-HUCKA OT
SbOTBETHATa BanaHcoBa CTOMHOCT, nocedHaTa crnedea fia /e HamangHa A0 pasMepa Ha Bb3CTaHOBMMATA CTOMHOCT
Ha aktuea. Toa Hamanende npefcTaensea 3aryba oT ofesleqka. 3a na onpedeny Bb3CTAHOBUMATA CTOMHOCT,
PBLKOBOACTBOTO Ha JIpYXECTBOTO M34MCNIABA OYaKkBaHWTe ObAelyn napuyHK MOTOLM 33 BCAKA eAUHWLA, reHepupaLla
NapyyHIA NOTOLM W ONPEeAens NOAXOAALNA ANCKOHTOB hakTop C Lien KarnkynupaHe Ha HacToAWaTa CTOMHOCT Ha Teau
napudHM noToL. [MCKoHTOBMTE (hakTopi Ce OnpeaensT No OTAENHO 38 BCSKA 8AHA BAMHULA, FeHepupaLLa NapuyHu
ROTOLW, 1 OTPa3AiBAT PUCKOBIA MPOCUI, OLIEHEH OT PHKOBOACTBOTO Ha [pyxecTsoTo.

3arybute oT 00e3LeHKa Ha eAMHILA, reHepMPaLLA NapUyHY MOTOLM, Ce PA3NPEAendT B HamarneHue Ha GanaHcosaTa cyma
Ha aKTMBUTE OT Tasu eAMHMUA NPONOpUMOHANHO Ha GanaHcosaTa MM CTOMHOCT. PbKOBOACTBOTO Ha [lpyKecTsoTo
NpeLiennga nocreapallo Aany CbLIECTBYBAT MHANKALMM 3a ToBa, Ye 3arybarta or obeslieHka, NPU3HaTa B NPEAXORHM
TOAMHU, MOXE BEYE 13 He CbLIECTBYBA UMK Ja € HamaneHa. [puaHaTa B MuHan nepion obesLieHka ce Bb3CTaHOBABE, ako
Bb3CTAHOBMMATa CTOMHOCT Ha eAUHMLATa, reHepupalya NapuyHI NOTOLW, HAABULABA HelHaTa BanaHCoBa GTOMHOCT.

4.11.®1MHAHCOBU MHCTPYMEHTH

QuHancosl akmusl

fTpeoHayanHo npusHasaHe U oueHAsaHe

DUHAHCOBMTE aKTWBW Ce Knacuuuupat NpY MbPBOHAYANHOTO TIPU3HABAHE MO HAYMHA, MO KOWTO Ce OLEHsBaT
BNOCNeACTBUEe — NO aMOPTM3MpyeMa CTOMHOCT, NO CNpaBefnvBa CTOAHOCT Mpea [PYr BCEOBXBATEH AOXOZ4 MMM Mo
cnpaseaNvBa CTORHOCT Mpe3 nevantuTe u 3arybure.

KnacudpukaimaTta Ha (PUHaHCOBMTE aKTMBM NpW MLPBOHAYAMHOTO MPU3HABAHE 3aBMCY OT XapaKTepuCTUKATE Ha
(OrGBOPEHUTE NAPUYHIA NOTOLM HA (DUHAHCOBMA UHCTPYMEHT 1 OT BU3HEC MOfjena 3a YrpaBneHue Ha (uHaHcoBuTe
akTvsi. G U3KIioveHlie Ha ThPrOBCKWTE BIBMAHAS, KOUTO HE ChibPaT ChLUECTBEH dhittiaHcnpail) eNeMeHT Mk 3a KouTo
lpyxecTBoTO Mpunara npakTudecku LeneckobpasHa Mspka 3a NpedcTassHe, [PyKecTBOTO MbpBOHAYANHO OLEHSBA
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fageH d.')l/‘lHaHCOB WHCTDYMEHT MO HeroeaTta cnpasennMea CTOMHOCT, nnwc, 3a (DMHaHCOBVI MHCTRYMEHTH, KONTO HE Cce
3TYMTAT NO CNpaBegnusa CTOMHOCT npes3 nevanbure u 3ary6v|Te, pasxognTe no caenkara.

TBPrOBCKUTE B3EMaHWS, KOUTO HE ChIbPKAT ChLUECTBEH (bUHaHCKPaLL enleMeHT Ce OLEHSIBAT N0 LgHaTa Ha CRenKaTa,
onpenenena cernacHo MCPO 15 Jorosopu ¢ knnerTy.

3a fla bvae knacuduumpaH fageH uHaHcoB akTie 1 4a 6bae OLeHeH NG amopTH3MpyeMa CTONHOCT UMK MO CPaBeANMBa
STOMHOGT Npes3 Apyr BoeobxBaTeH fOX0A, Tol TpAGBa fa reHepupa Mapu4HK MOTOLW, KOUTO NPEACTaBNABAT eAUHCTBEHO
fNaLLaHWa No raBHALA 1 NXBa BbPXY HEeNoraceHaTa Yact Ha [MaBHuLaTa.

busHec MOAenbT Ha [pysecTBoTo 3a ynpaeneHue Ha (hUHaHCOBHTE aKTUBM ce OTHACA A0 TOBA Kak [lpykecTBoTo
ynpasnABa (UHAHCOBUTE CU aKTUBM, 3a Aa reHepupa NapuuHK NoToLUM. BusHes MomensT Onpeaens fanu napuyHuTe
notoum e ObAaT NONyYeHW B PE3ynTaT Ha nonyvaBaHe Ha AOrOBOPEHUTE NApUYHM NOTOUM, OT npogaxbara Ha
(PUHAHCOBMS aKTUB UMK OT ABeTe.

[okynka wunu npopaxba Ha UHAHCOBYM aKTVBM, KOMTO M3ucKBaT AOCTaBKa Ha aKTMBW B Nepuog, onpeaerieH or
3aKOHOAATENCTBO, ENCTBALLO Ha CbOTBETHUA Na3ap, Ce MPU3HABAT Ha [aTaTa Ha YPEXNaHe Ha crenkara.

flocrnedsawio oyerHssare
3a LuenuTe Ha NOCneABaLLOTO OLEHABAHE, VHAHCOBUTE akTHBM ce knacudmyupar 8 YeTMpK KaTeropuu;
PuHAHCOBN aKTUBY M0 AMOPTU3MPYEMa CTORHOCT (fbIToBY WHCTPYMEHTH);

®uUHaHCOBY aKTUBM N0 CNPaBEANMBA CTOVHOCT NPes ApYr BCeoBXBaTeH 40X0A ¢ MIBAKIAHE Ha KyMynaTuBHUTE
neyanbu v 3arybu ot cobeTBEHUA KanuTan (4birosu NHCTPYMEHTW);

®rHaHCOBM aKTUB N0 CrpaBe/MBa CTOMHOCT MPes Apyr BceobXBaTEH A0X0/ 63 MIBAKaaHE Ha KyMynaTUBHITE
Nevanbn 1 3arybu ot cobicTBeHNS KanuTan (MHCTPYMEHTH Ha COBCTBEHIS KaruTan):

®uHaHcOBM MHCTPYMEHTY No CripaBeAnvBa CTOMHOCT Npes nevanbuTe u aryuTe.

DUHAHCO8U UHCMPYMEHMU N0 aMOpMU3LpyemMa cmoiiHocm (Jbzo8u UHCMPYMEHmL)
lpyecTBOTO OLieHABa DUHAHCOBU AKTVBH N0 AMOPTU3MPYEMA CTOMHACT, aKO Ca MaMBITHEHH CheaHnTe ABE YCNOBUA:
PUHaHCOBMAT akTVB & ibPXKaH B PaMKuTe Ha BU3HEC MOAena ¢ Len Aa ce nonyyaBat [OrOBOPHUTE NapUYHN

noToLM, 1

FloroopHuTe yCrnoBuA Ha (MHaHCOBUS akTWB BOAST A0 MApWyHW MOTOUM HA ONPEMENeHd [aTv. KOWTo
NPE/ACTABNABAT @AVHCTBEHO NaralLaHua Ha rMaBHNLA U IUXBIA BLPXY HENOraceHaTa rMasHuLa.

(PUHAHCOBHTE AKTUBY N0 AMOPTU3MPYEMa CTORHOCT NOCNIEABALLO Ce OLUEHSBAT KATo Ce M3NON3Ba METO/a Ha edheKTUBHNS
MAXBEH MPOLEHT U Ce TecTsar 3a obealleHka. [lpu OTNUCBAHE Ha aKTWBa, MY M3MEHEHWe WM Npu obeaueHKa,
Bb3HVKHaMNNTE n1e4anty uma sarybu ce npusHaBart B nevantuire u saryGure.

PUHAHCOBUTE BKTVUBM MO aMOPTUSMPYeMa CTORHOCT Ha [IpYXEecTBOTO BKMIOYBAT THRIOBCKY I LPYri B3EMaHWS, KaKTo 1
napuyHuTe CpeacTaa.

DurarcosU LHCMPyYMEHMU No cnpasednuea cmolinocm npes dpye sceobxeamer doxod {Obneogu uHcmpymenmu)
[pyecTBOTG OUEHABA ABNTOBIA MHCTPYMEHTY MO CPABEANMBA CTOIHOCT Mpes YT BoeoDxBaTed JoXod, Korato ¢a
W3MbNHEHM ClIeHUTE ABE YCNOBURA:

PUHAHCOBMAT aKTWB & AbPXaH B pamkuTe Ha GU3HEC Mofena ¢ Len Kakio ga reHepupa AOrGBOPHIA NapudHit

ROTOLM, TaKa ¥ NapyykM NOTOLM OT npofaxBara My, u
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[loroBopHuTe yCNnoBUA Ha cwachoamn akTV8 BOAAT 40 NAPUYHW NOTOUM Ha OnpedeneHn LatW, KOWTO
npeacTasnasar e4MHCTBEHO NNallaHks Ha rMaBHWUa v AINXBY BbPXY HenoraceHara rnaBH1La.

MpuxoanTe OT NUXBY, Neyandute u 3arybute OT NPOMEHM BLE BanyTHUTE KypcoH, 3arybu ot obeaueka 1 0bpaTHO
NPOSIBNEHME, NOPOAEHH OT (DUHAHCOBUTE aKTUBM MO CMPABEATVBA CTOMHOCT Npe3 APYr BGeOOXBATEH 0XOA, CE MPU3HABAT
8 oTveTa 3a nevanbata urm 3arybata W Ce W3UMCNSBAT MO CHLUMS HauMH, KakTo Npu (hMHaHCcoBWTE aKTWBM Mo
aMoOpTU3MpyemMa CTOMHOCT. [IpyriATe BUAOBE UIMEHERUS B CIPABENIMBATA CTOMHOCT Ce NpU3HaBaT B Apyr BceobxsaTex
oxog. [Npy 0TNNCBAHE, KYMYNATMBHTE M3MEHEHVA B CpaBEANVBaTA CTOAHOCT Ce M3BAXAAT OT fpYr BCODXBATEH 0XO
1 ce nobasaT KbM nevantute v 3arybure.

[pyecTBOTO HAMA (hUHAHCOBY UHCTPYMEHTW B Ta3M KaTeropus.

QuHaHcosu akmusu no cnpasediuea cmolHocm npes dpye eceobxeameH 0ox0d (UHCMPYMEHMU Ha COBCMBEHUS
kanumarn)

Npu NbpBOHAYanHoOTO MpuaHasaHe, [pyxecTBOTO MOXe HeOTMEHUMO fa usbepe Aa knacvduumpa cobeteeny
AHCTPYMEHTY Ha COBCTBEHUA KanuTan KaTo (UHAHCOBM aKTUBI NO CNPABEANMBA CTOMHOCT Npes Apyr BCe0bXBaTeH AoxoA,
KOraTo Te OTIOBaPST Ha YCMOBUATA 3a MHCTPYMEHTU Ha cobcteenns kanutan no MCC 32 GUHAHCOBW MHCTDYMEHTM:
NPeACTaBAHE W KOraTo HE Ca [bpiaHu 3a Thpryaxe. KnacuhukaumaTta ce onpeaens 3a BCeKI MHCTRYMEHT NOOTALMHO.
Meyan6uTe v 3arybuTe, Bb3HUKHANK BbB BPB3KA C TE3M MHCTPYMEHTH HUKora He ce foBaBAT KbM nevanbuTe u sarybute.
Mony4eHn AVBMIEHTV C& NpU3HABAT KaTo APYr NpuXof B oT4yeTa 3a nevanbara unu 3arybata Ha Aatata, Ha KOATO
3b3HWKHE NMPABOTO 3a NOMYYaBaHETO Ha AMBUOEHTM, OCBEH Korato [IpyXecTBOTO NOKpuBa 4acT OT pasxopuTe G no
pUaoSVBaHe Ha TakvBa (BMHAHCOBW aKTWBM, B KOWTO Cnyuall nedvanbute Ce oTynTaT B [pyr BceobxsaTeH [OXOA.
VIHCTPYMEHTM Ha COBCTBEHWS kanuTan ro cnpasefnuBa CTOMHOCT npes Apyr aceodxsareH QOXOA He ce TecTsaT 3a
obeslieHka. JpyXecTBOTO HAMA MHCTPYMEHTU Ha COBCTBEHUA KanWTan B Taau KaTeropys.

DuHaHCo8U axmusy no cnpasednusa cmMolUHoCM npe3 nevanbu u 3aeybu

DUHAHCOBI aKTVBM N0 CNpaBea/MBa CTOMHOCT npe3 nevanbu u 3arybu BKNKOYBAT (MHAHCOBM aKTWBM, [bpXaHi 3a
TbpryBaHe, (MHAHCOBM aKTVIBM, KOWTO MpU MbpBOHAYANHO MPU3HABaHEe Ca ONpeaerieHk Kato (UHAHCOBYU aKTWBY no
STipaBe/nvBa CTOMHOCT Npea nevantu u 3ary6u, kakTo 1 (hHMHaHCOBI aKTVBI, KOWTO 3abIKATENHO TpAOBa Aa ce oT4UTaT
KaTO (PMHAHCOBM AKTMBHM MO CMPaBEANNBa CTOAHOCT. BPUHAHCOBM aKTWBM Ce Knacupuumpar kato AbpxaHit 3a Toprysanxe,
aKo Te ca npuaotuTy ¢ Lien npofaxba unu oBpaTHO U3KynyeakHe B brinako bbAele. [lepuBaTiiBi, B TOBA YUCNO OTAENEHM
BHEAPEHV AEPUBATMBY, ChLLO Ce KNacuhmLMpaT KaTo [ibpXkaHh 3a ThprysaHe, 00BeH ako ca OMPereneHi KaTo eeKTMBHO
XEIKUPALLA UHCTPYMEHTU, DUHAHCOBM akTUBY C NapUYHIN NOTOLM, PA3NNYHN OT NMapUIHK MOTOLW CaMO OT MMaBHULM U
AVXBUA BbPXY HEW3ABLIHKEHM MaBHALM, C& KNAcuULIAPaT 1 OLISHSBAT NO CNPaBEANBA CTOHOCT Npea nevantu i aryou,
HE3aBUCHMO OT GW3HeC Mogena. HesaBuCUMO OT KpUTEpUMTE efvH AbNTOB MHETPYMEHT fa ObAe knacudbuumpaH no
amopTMaMpyeMa CTOMHOCT UMM NO CripaBeAnvMBa CTOAHOCT Npes Apyr BceobXBateH AOXOA, KaKTO & NOCOYEHO no-rope,
ObATOBY WHCTPYMEHTW MoraT fAa Gbaar knacvcvuupaHu No CripaseanuBa CTOWMHOCT Npes nedandu v 3arydun npu
MbPBOHAYANHOTO NPKU3HABAHE, aKO TakaBa KnacuuKauua enimMuHupa Wk CbLUBCTBEHO HAManABa T.Hap. CYETOBOAHO
HECHOTBETCTBME.

DUHAHCOBM aKTUBM MO CNPaBeanMBa CTOMHOCT Ce NPeacTaBsT B 0T4YeTa 38 (DUHAHCOBOTO CLCTOSHWE MO CnpaBeanvBa
SYOMHOGT, KATO HETHU M3MEHEHNA B ChpaBenusaTa CTOMHOCT ce Npu3HaBat B 014eTa 3a nevandata uni sarybara.

Ta3n KaTeropua BKNIOYBA AEPUBATUBHN UHCTPYMEHTN 1 MHCTPYMEHTY Ha COOCTBEHYIA KanuTan, ThpryBaHu Ha perynupan
Na3ap, 3a KoWTo [pyKecTBOTO He € 13Bpano HeoTMEHIMO Aa 1 KRacuuLpa no Cnpaseanisa CTOMHOCT npes Apyr
BCeoBXBaTeH A0X0A. [VMBMASHTATE OT ThpryBaHW Ha PErynupaH nasap UHCTPYMEHTN Ha CODCTBEHMS KanuTan Chlio ce
NPW3HABAT KaTo APYT MPUXOM B OTYETA 3a NevanbaTa unn 3arybata, korato BbaHukHe MpasoTo fa HbaaT NonyveHu.

Tasu KaTeropUR € C Hal-CLLECTBEHO 3HAYEHVE 3a APYKECTBOTO. B Hesl ce OT4MIaT BCHHKA MpUTEKaBaki 3a CoOCTaeHa
MeTKa ALNTOCPOUHN MHBECTULMM Ha APYKECTBOTO.
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Cnpaseanupata CTOMHOCT Ha (DMHAHCOBMTE aKTWBI C& ONPEAENs eXeHEBHO Ha a3a NasapHi KOTUDOBKW Ha LieHaTa MM
KbM Kpas Ha Tekylms paboten, 6es B Hes ja ce BKIKOYBAT pasxoduTe no ochLECTBSBAHE Ha chenkaTta. B cnydaid, ye
TakMBa KOTUPOBKM He CbLUECTBYBAT, CNpaBeAnuBaTa CTOMHOCT Ha (DUHAHCOBMTE aKTMBM ce Onpedensa 4pes
leHoobpasyBallt MOAENN UNN UYPE3 TEXHUKN HA [IUCKOHTUPEHE HA NApUYHUTE NOTOLLM BEAHBK MECEUHO B MOCMBAHNS
paboTeH AeH Ha CcboTBETHUA Mecel, ChOTBETHO OLEHABAHETO Ha Pa3nuuHUTE BUAO0BE (HKHAHCOBW MHCTPYMEHTU Ce
M3BBPLLBA KAKTO Creasa;

Kanutanosure LiHHU KHKA — akuywv W npaea, ThPrysaHk Ha Bunrapcka ®owgosa bopca ce OUeHABaT no UgHa Ha
3arBapsHe ot broneTuHa Ha Brnrapcka ®oHposa bopea.

[bpkasHMTE LigHHM KHuxa ce oueHasat no BID price Ha bnymbepr unm Bbnrapcka PoHpoea Bopca, kopnopaTMBHUTE
obnuraLm ce oLieHsIBaT No cpeaHa LeHa ot bioneTuHa Ha Bbnrapcka ®oHgosa Bopea.

KoMneHcaTopHUTe MHGTPYMEHTW Ge OLEHSBAT Mo UeHa Ha 3aTeapsHe ot bronetuka Ha Bunrapeka donaosa Bopea.

ObesueHka Ha huHarcosu akmugu

[pyecTBOTO Npy3HaBA NPOBM3NV 38 OYAKBAHW KDEUTHW 3arybu 3a BCUYKM ABITOBM MHCTPYMEHTH, Pa3nuuHM OT Takuaa,
KOWTO Ce OTYMTaT Mo CnpaseanBa CTOMHOCT npes nevanbu v 3arybu. OuakeanuTe KpeauTHW 3arybu ce OCHOBAaBaT Ha
paanukaTa Mexay AOroBOPEHUTE NapUyHK NOTOLUM, JLMKAMU B CbOTBETCTBIE ¢ JOrOBOPA M BCUYKM NapUUHK NOTOLM,
KoWTo [lpyHECTBOTO O4aKBa Aa Nonyyu, AMCKOHTUPaHK ¢ npnbnuauTenHaTa BeMM4MHa Ha MbPBOHAYaNHIA edekTBeH
MAXBEH NPOUeHT. OQuaksaHWTe NapuyHN NOTOLM BKMKOYBAT NAPUHHW NOTOLUM OT npopaxba Ha 0DE3NeYEHNs MU APy
KpeavmTHW NoA0BPEHMUA, KOUTO Ca Hepa3aenHa YacT OT JOrOBOPHUTE YCMOBMS.

OuaksaHnTe KkpeanTHW 3arybn ce npusHaeaT Ha ABa eTana. 3a KpeauTHW eKCNOSULIMK, 33 KOWTO HAMA ChLUECTBEHO
yBENUYEHME HA KPeaWTHWS DUCK CNef MbpBOHAYANHOTO NPW3HaBaHe, OMaKBaHA KpEeaWTHU 3aryby ce npusHasat 3a
KPEAWTHW 3arybu B pesynTaT Ha HEM3NbIHEHWE HA YCNOBUATA Ha (MHAHCOB aKTUB, KOUTO Ca BB3MOXHM B paMKUTE Ha
cnengawuTe 12 Meceua. 3a KpeauTHY EXCTIO3NLMM, 3@ KOWTO BEYE € HANULE CbLLECTBEHO YBENMIEHME Ha KPEAMTHIAS PUCK
Sref MbpBOHAYANHOTO NMpW3HaBaHe, Ce W3VCKBA NPOBMAMA 33 KPEAMTHM 3aryBu 3a LENMs OCTATHYEH WVBOT Ha
sKkcnoanuuaTa, bea sHauyeHHe O BPEMETO Ha HEU3MbITHEHVETO Ha YCIOBWATA Ha aKTVBa.

3a ThProBCKW B3eMaHWs, ﬂpY)KeCTBOTO rpunara onpocTeHna MeTOR 3a W3YMCNEHME HA OYaKBaHWUTE KPeauTHA 38[‘}/61/1..
CnenoeatenHo, l[lpy>l'(GCTBOTO He Cnean UIMEHCHWATA B KPEAWTHMA PUCK, a Npu3HaBa NpoBM3anA 3a 38I’y68 3a uenud
JCTATBYEH XKMBOT KbM Kpad Ha BCeKW OTYETEH Nepuof.

pyxecTeoTo nprema, Ye e Hanuug HeMaNblHeHWe Ha YCRoBMATA 33 [AfeH (DMHEHCOB aKTUB, KOrato 3abaBaHeTo Ha
HOroBOPEHMTE NapuuHy notolm e Han 90 aHn. B onpeaenetn cnyyan obave, [pyKecTBOTO MOXe Aa NpELeH:n, Ye uMa
HEU3NBHEHVE Ha YCNOBUATA HA [afieH aKTVB, koraTo ChLLUECTBYBA BbTpelHa UNK BbHIIHA UHAOPMALWMA, KOATO Aa
NDEANONAra, Ye He & BEPOATHO [IpYXECTROTO /13 MONYUM BCUUKM AhIKMMIA OTOBOPHM CYMUA NDEAV /1A Ge B3BMaT NDeasun
BCAKakeK obeaneyenus, faneHn Ha [pyxecTsoTo. [aneH MUHAHCOB aKTVB CE OTMHCBA, KOTaTo HAMA PasyMHU 04aKBaHNA
33 NOMy4aBaHe Ha OTOBOPEHNTE MapyUyHY NOTOLIM.

QuHarHcosy hacustl

fTbpeoHasanHo npuHasaHe U OyeHsgaHe

[pk MLPBOHAYANHOTC Npu3HaBake, PUHAHCOBITE fTaCKBY Ce KnackduLupar KaTe (hMHaHCOBK NackBW NO cripasearvea
CTOMHOCT Npe3 neyanty u 3arybu, 3aemu, 3afbixeHs UNK AepuBaTvBI ONPEAENSHA KaTO XEMKUPaUL UHCTPYMEHTU B
2(peKTMBEH Xe K.
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Bewyku (bMHaHCOBM Nacuen Ce NpU3HaBar MepBOHaYanHo no cnpaseanvBa CTOMHOCT, KaTO 3aeMUTe 3anbnKeHusTa ce
NpU3HaBaT No cnpaBefnNuBa CTOMHOCT, HaManeHa ¢ PasxoguTe no coenkara.

DuHaHcoBMTE NacKBK Ha ﬂpy}KeCTBOTO BKNKOYBAT TLPTOBCKA U AIPYIY 330 bIMKEHUA, AaHBYHU 3a[bMKEHNA, 3a0bITKEHW]
KbM NEepCcoHana # OCUrypaBaHeTo,

flocnedsatyo oyexssare
MocneapaiioTo oUeHABaHE Ha (DMHAHCOBMTE NACKBIA 3aBUCH OT TAXHATA Knacuemkayms,

Guratcosu nacusu no cnpasednusa cmoliHOCM npes neyanbu u 3aeybu

PUHaHCOBMTE NAcMBM NO CIPABEANMBA CTOMHOCT NPe3 nevantm n 3arybu BKmoYBaT (PUHAHCOBM NAcuMBY, JbpxaHu 3a
TbpryBaHe W (DVHAHCOBI NAcKBM, OMPEAENEHU MPW MbPBOHAYEMHOTO npu3xaBaHe, KaTo (DUMHAHCOBM macueu Mo
SnpaBesnvBa CTOMHOCT Npe3 nevantu u sarybu.

PUHAHCOBUTE NacHBY e KNAcUULMPaT KaTO AbpKaHW 3a TbPryBaHe ako Te ¢a Bb3HMKHAMA 3a LenuTe Ha oBpatHo
M3kynysare B brnsko Obaewe. Tasu kaTeropus BKMOYBA CbLIO 11 lepUBATUBHN (DMHEHCOBYM VHCTPYMEHTH, CTpaHa no
kouTO € [lpy*ecTBOTO, KOUTO He Ca ONPeAeneHn KaTo XeKMpaLln MHCTPYMEHTM Mo cMucbna Ha MC®O 9. OtpenHo
OTHTEHUTE BHEAPEHN IEPUBATUBI CLUO Ce KNacuuMpaT kaTo AbpiKaHU 3a ThPryBaHe, 0CBEH ako He ca onpegencHu
KaTO EMEKTUBHO XELKUPaLLN UHCTPYMEHTM.

Meyanbu n sarybu ot nacuen, fibpxkanu 3a Thprysake, ce NPWU3HaBaT B OTYETa 3a Nevarnbara wiu sarybara.

DrHaHCOBU NacKel, onpeaeneHit Npu NbPBOHAYANHOTO NPU3HABAHE, KATO NACHBI Mo CNpaBeanuBa CTOMHOCT npes
Meyantu v sarybu ce ONPeAenAT KaTo TakMBa Camo Ha JaTaTa Ha MbPBOHAYANHOTO MpU3HaBaHe 1 Camo, ako KpUTEpUITE
Ha MC®O 9 ca usnbnHenu. [lpyxecTsoto He e ONPEAeNAN0 (B1HAHCOBW NACHBM M0 CTIpABEANMBA CTOMHOCT npes nevanou
1 sarybu.

3aemu U 380bIXeHUS

Tasw kateropus € Hait-uanonseanara ot [pywecteoro. Cneg MbPBOHAYANHOTO NPUIHABAKE HA ThPTrOBCKUTE M OCTaHaNUTe
BWN0BE 3aAbIKEHNA, Te Ce OUeHABAT NOCMEABAle NO AMOPTU3MPYEMa CTOMHOCT KaTo Ce W3nonaBsa MeTofa Ha
hEKTUBHUA NUXBEH NPOLIEKT. MeyanbuTe 1 3arybuTe ce NPUIHABAT, KOTATO NACHBIATE C& GTMCRAT U KoraTto, npeau Aa
Ca OTMWCAHU Ce aMOpTW3MPaT B PE3ynTaT Ha MpuUraraHe Ha Metoaa Ha eeKTUBHUA IMXBEH MPOLEHT npes nepuofa.
PasxoauTe 3a amopTuaauums ce OTYMTAT KaTo (MHaHCOBYW pasxoan B otyeTa 3a nedanbara unu 3arybata u gpyms
BceobxaateH goxoa.

Hemuparie

DUHAHCOBM aKTMBYW M (DUHAHCOBM NACMBI C& HETUPAT W HETHATA CTOMHOCT ce MpusHaBa B 0TYeTa 3a (PUHAHCOBOTO
CbCTOAHME aKO ChLLECTBYBA UML/HUMO MPaBHO OCHOBAHME 3a HETUPAHE U € HamMUe HAMEPeHVe YPEXIAHETO Ha akTvBa
W nacuea aa cTaHe Ha HeTHa ba3a, Aa Ce peanuanpa akTvaa 1 fia Ce Noracl NacuBa eHOBPEMEHHO.

4.12.[lanbyu BBLPXY goxoaa

Pasxonure 3a gaHbuUm npusHatyt B OtueTa 3a neyanbara vnu sarybata v gpyrus BceofxeareH 4oxoq BKMoYBaT cymara
1@ OTCPOYEHNTE AaHBLIN M TEKYLUWTE Pa3xoau 3a [laHbly, KOUTO He Ca NPU3HATI JMDEKTHO B COBCTBEHMS KanuTan.

TeKyLUTE faHbYHM aKTUBA WWNK NACHBI NPECTABNABAT TE3N 3ANLIKEHNN WM B3EMaHUs OT DlofkeTa, kouto ce
ITHACAT 3a TEKYLLAA NEPUOA W KOWTO He ca NnaTeHM KbM AaTara Ha OTueTa 3a UHAHCOBOTO CbCTORHME. TekywuwsT
033X0A 33 AaHbK € U3HMCTIEH B CLOTBETCTBUE C MPUNOXMMATA laHbyHa CTABKA U [aHBUHY MPasuia 3a obnarade Ha
10X0/4a 33 NEPOAA, 32 KOUTO Ce OTHACK, Ha basa Ha NpeobpasyBaHvA MHAHCOB pesynTaT 3a AaHbUHI HemH, KOATO ce
a3nMdaBa 0T cHeToBOHATA Nevanba unn saryba BLB MHAHCCBUTE OTYETH.

OTCpO'-{GHI/ITe A2HbLUK & USYNCAABAT NO NSCUBHUE METOR 33 BCHYKN BPEMEHHI DAZNMKA MEXAY banaxcosara cToHoCT
48 aKTMBWTE 1 NACMBWTE 1 TAXHaTA CbOTBETHA AAaHbYHA OCHOBA.
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Pa3MepsT Ha OTCPOMEHUTE AAHLYHN aKTUBIA U NACUBI CE W3UMCNSIBA B3 AUCKOHTVPAHE, KATO Ce Mpunarar AaHbuHM
CT@BKM, KOUTO Ce 04akBa fia ObAar BamigHN Npes Nepuyoda Ha TAXHATA Peanu3alys, i KOUTO Ca BNe3HanM B Cina Wik ca
M3BECTHU KbM f1aTaTa Ha OT4eTa 3a UHAHCOBOTO CbCTOAHME. OTCPOMEHUTE faHBUHI NACUBY Ce NPU3HABAT B MbIeH
nasmep.

OrCpodeHTe AaHbuHY aKTVIBM Ge NPU3HABAT CaMo A0 CTENENTa, /10 KOATO ChLLECTBYBA BEPOSITHOCT Te f1a 6baaT YCBOEHU
4pe3 Ob/eiln AaHbYHU BOXOAW.

3HaqMTeNHa YaCT OT NPOMEHUTE B OTGPOYEHNUTE AaHBYHU aKTVIBM WM NACVIBIA Ce OTPA3ABAT KaTo Pa3xoyt 38 AAHBUM B
Oryera 3a nevanbara wnu sarybata w Apyrust BceoBxsaTeH A0xon. MPOMSHATA B OTCPOMEHUTE JAHBYHI aKTHBM MM
MacuBy, AbMXalja ce Ha NPOMAHA B CNPaBeAsMBaTa CTOMHOCT Ha aKTWBH AW MACUBH, KOSTO € OTPaseHa AMPEKTHO B
kanuTana ce 0TpassBaT AMPEKTHO B COBCTREHWA KanuTar.

4.13.01CpoYeHN JaHBYHU aKTABH

OueHkata Ha BepoATHOCTTa 3a 6baely obnaraem 40xoa, 3a KOITO MOXe Aa Gbae ManonasaH OTCPOYEH JaHBYEH aKTUB,
ce basupa Ha Hai-akTyanHaTa onofpeHa GI0[KeTHa NPOrHO3a, KOPUTMpaHa ChC 3Ha4UMM HeoBraraemm AOX0OW W pasxoam
M CNEUVMMDUYHI OrPAHUIEHNA 32 MPEHACAHE HA HEU3NOM3BAHU AAHBUHI 3aryBI UMK KpeauTU. AKO HagexaHa nporHo3a 3a
obnaraem oxoA npeanonara BEPOATHOTO 3NON3BaHe Ha OTCPOMEH AGHBYEH aKTMB 0COGEHO B CRyyaw, Korato akTuebT
MOXe Aa Ce ynoTpebu B pamKkiTe Ha onpeieneHUTe OT 3aKOHA CPOKOBE, TOraBa OTCPOYSHUST AaHBYEH aKTB Ce npu3HaBa
3Usn0. [pr3HABAHETO Ha OTCPOYEHM AAHBUHI KTWBM, KOUTO NOANEXAT Ha orpeeneHy MpaBHKU N MKOHOMUYECKY
OrPaHN4EHNA UN HECUTYPHOCT, Ce OLieHsIBA UHAVBIMAYANHO OT PbKOBOACTBOTO Ha Basa Ha cneumdmuHrte daktv ¢
obcToATencTea.

4.14.Mapw 1 napuyHK eKBUBANEHTH

llpyecTBOTO OTUMTA KATO Naph 1 NAPUIHIA CPEACTBA HANWHUTE Napu B BPOW, NAPYYHI CPEACTBA MO BaHKOBM CMETKN,
aeno3nT. CbrriacHo HOPMATUBHUTE M3UCKBAHWA, PETYIMPALLI HeroBaTa GMHOCT, PYKECTBOTO OTYMTA U CbXpaHsBa
OTAENHO KNUEHTCKUTE NapuiHW cpeacTea B Bpoit 1 no DaHKosy cMeTKu.

Obeauerka Ha napu U napuyHu exsusaneHmu

MpubrmsuTenHara oLieHka Ha obe3UeHKaTa Ha Napu 1 NapuuHK eKBMBANEHTH, chinacHo MC®O 9 ce uumcnsiza KaTo ce
OT4UTa BUCOKMA KPEANTEH PENTUHT Ha 0BCNyXBaLmTe GaHk, ChINacHO BLHLUHM KIBAUTHA PEVTUHTV 3a ChLLMTe, Nopaay
KOETO APYXKECTBOTO € OLEHUNO, Ye TOBa He BOAY [0 ehekTMBHa 0BE3LeHKa, ChINACHG NINCKBAHUATA Ha CHETOBOAHWS
CTaHAapT.

4.15.CobcTBEH KanuTan

PETUCTPUPaHWAT kanuTan Ha [JpyecTBOTO 0Tpa3sBa HOMUHANHATA CTOMHOCT Ha EMUTUPAHUTE aKLMY,

PeaepaiTe BKMIOYBAT 3afeNEHUTE CPEACTBA OT [PYHECTBOTO, ChrNacHo MINCKBAHKSTa Ha url, 246 oT THPrOBCKMA 3aKOH,
T.6. 3aKOHOBW PE3epBMU.

Henokputara 3aryba BkniouBa HENOKPUTITE 3aryBi OT MUHAMM FogWHM.

4.16.7MeHCHORKY 1 OPYIV 2aAbLNKEHUA KM NeNcoHana

D.py}l{eCTBOTO GT4UTE KPATKOCPOMHIA 3a4bITDKEHNA NO KOMNEHCUPYEMW OTNYCKY, Bb3HMKHANM Ha Ha3a HeranonseaH nnarteH
OAMLIEH OTNYCK B CyvauTe, B KOWTO Ce DYakBa OTNYCKMTE [a Bb3HKMKBAT B pankite Ha 12 MeCela crnepd parara Ha
JTYETHWA NEPUOCA, NP3 KOATO HaeTUTE NWlia ¢a NoNoX1unu TpyAa, CBbP3aH C Te3W OTRYCKM. KpaTKOCpO‘-IHMTe 330bLIMKEHUA
KbM NEpCOHana BKNIOYBAT HAgHULM, 3aNMNaTK U COLManHW OCUTYPORKA,
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ﬂpy}l{eCTBOTO He € paspa6o1‘aano N He Npunara NNaHoBe 33 BL3HArpaxAeHWA Ha CNYKUTENKUTE CNef HanyckaHe Unv Opyru
Ob/IFOCPO4HK Bb3HAMPAKOEHNA N NNAHOBE 3a Bb3HArPaXAeHNA Ched Hanyckade Unn nog cbopmaTa Ha KOMneHcalun ¢
aKLIMK, UNu ¢ OAnoBe 0T cOBCTBEHWA KanuTan,

4.17.MpoBM3MKN, YCNOBHU aKTUBM U YCNIOBKHU NacuBM

[poBu3MMTE Ce NPU3HABAT, KOraTo UMa BEPOSTHOCT CEralllHN 3abILKEHMA B PE3ynTaT OT MUHaNW CboUTMA Aa JoBeAaT
00 M3XOOAL MOTOK Ha pecypcy oT [pyxecTBoTo u Moxe Aa Gbae Hanpaseda HafekAHa OUeHKa Ha cymata Ha
33RbITKEHMETO. Bb3MOKHO & CPOYHOCTTA UMK CymaTa Ha M3XOAALLMA NapuyeH MoTok fa He ca curypHW. CeraiuHo
38[bIIKEHME Ce NOpaKaa oOT HaNUYKETO Ha NMPEBHO WM KOHCTPYKTUBHO 3abIKEHNe BCIIEACTBUE HA MUHAMM ChOMTHS,
HarpumMep rapaHLuy, NpaeHK ciopose Unu obpemeHsBaLLy [oroBopu. MpoBM3MMTE 3@ NPECTPYKTYPUPEHE Ce NPU3HaBaT
5amo ako e paspaboTeH U npunoxeH nofpobeH (opmarneH NnaH 3a NPECTPYKTYPUPaHE U PLKOBOACTBOTO € 0BABMNO
OCHOBHWHTE MOMEHTU Ha NflaHa 3a NPecTPyKTYpUpaHe npep sacerHatute nuua. NMposiann 3a Gbaelm sarybu oT AelHocTTa
He ce NpuaHaBar.

CymaTa, KOSITO Ce NpU3HaBa KaTo NpoBW3Ks, Ce u3dnenaea Ha basa Hal-HafexaHara OLEHKa Ha pasxoaure, HeohxoaMMu
3a ypex[iaHe Ha CeralHo 3afbmKeHe KbM Kpas Ha OTUYETHMR NepUo, KaTo ChLLO TaKka Ce B3eMar B npeasua PUCKOBETE
i HECUTYPHOCTTA, BKNIOYUTENHO CBLP3aHW CbC CEraliHOTO 3aibimKeHue, ﬂpOBMSMMTB Ce ONCKOHTKpAT, Korato ed)eKTbT
OT BPEMEBWTE Pa3NKKK B CTOMHOCTTA Ha NnapuTe € 3HavMTeneH.

ObestyeTenns o TpeTy NiLa BB BPb3Ka ¢ AaEHO 3afbMKeHre Ha [IpYKeCTBOTO ce MPUHABAT KaTO OTAeNeH akTHB.
Toau axTie, 0baye, He MOXe Aa HAABULIABA CTOMHOCTTA Ha CHOTBETHATA MPOBM3MA.

[poBusu1Te ce Npepasrnexar KbM BCAKa AaTa Ha OT4eTa 3a (hMHAHCOBOTO ChCTOAHME W CTOMHOCTTA UM CE KOpHrvpa,
Taka “e Aa 0Tpasu Hait-Aobpara npubnuanTenHa oLeHka kbm fatata Ha OT4eTa 3a (OUHAHCOBOTO CheTosHMe. B criyyanTe,
B KOMTO CE CHATA, Ye € MaIKO BEPOATHO /12 BB3HUKHE M3XOASILL NOTOK PECYPCU B PE3yITaT Ha TEKyYW|O 3aAb/KeHne, TaKoBa
38[bIKEHNE HE Ce NPU3HaBa. [pyweCTBOTO He MpU3HaBa YCMIOBHM aKTUBH, Thil KATO NPU3HABAHETO MM MOXE Aa UMa 3a
pesynTar NPM3HaBaHETO Ha AOXOf, KOUTO MOXE HUKOra Aa He Gbae peanuanpaH.

4.18.CblyecTBEHM CYETOBOAHN NPELEHKN, NPUBANINTENHN OLIEHKW 1 NPeANoNnOXeHNs Ha PbKOBOACTBOTO NPH
ApUnaraHde Ha ¢4eTOBOAHATA NONUTHKA

M3roTBAHETO Ha CbMHaHCOBI/IH 0T4ET Hanara pPbKOBOACTBOTO Aa HanpaBW MPeLgHKM, I'lpVI6]"IVI3l/ITeJ'IHM OUCHKU W
npeanonoxenns, KOUTO BNUAAT BbPXY CTOWHOCTTA Ha OTYETEHUTE BKTMBK W MacKMBn, W ONOBECTHBAHETO HA YCNOBHK
NacxeK KbM Aarara Ha (bI/IHaHCOBMFI OTHET, KakTO W BBPXY QTHETEHUTE NPUXOAKM W pa3xoaw 3a nepuoda.

HeCMprHOCTVITe, CBbP3aHi C HanpaBeHWUTE NpefnonoXeHns ¢ npwﬁnwsmenHM OUEHKM buxa mornu pa Aosenar ao
obaKquecm pesyntaTti, KOUTO Aa WU3UCKBAT ChlEeCTBEHW KOpeKUUn B DanancoBuTe CTONHOCTM Ha ChOTBETHUTE aKTVB
Wnu Nacysn B cneasally CTYETHU NEpUoaN.

|'|p|/| npunaraHeTo Ha BbL3INPUETUTE CHBTOBOAHMW NOMWUTHKK, PBKOBOACTBOTG HA ﬂpyH{eCTBOTO W HanpasWwno ChReaHnTe
NPeLUeHku, ﬂpMﬁﬂMSl’ITeﬂHM OUEHKW M NPEANONOXKEHWA, 3a KOWTC ChLUECTBYBZ 3HAYWTENEH pUCK f[a A0BedaT ao
ChLUECTBEHN KOPEeKUyi B DanaHCcoBUTE CTOMHOCTY Ha aKTUBUTE U NACUBUTE npes cneagalliys oT4eTeH nepuog,.

floreseH Xuscm Ha amopmusupyeMu akmugy

PKOBOACTBNTO Npepasrnexna NONe3HNA XMBOT Ha aMODTUIUDYEMUTE akTVBU B KDAS Ha BCEKU OTYETEH nepiiod. KoM 31
aekemepu 2021 1. PHKOBOACTBOTO ONPEAENs MONE3HUA KUBOT Ha aKTWUBUTE, KOITO NMPECTaBnsBa 04aKBaHMAT CPOK Ha
non3saxe Ha akTveuTe 0T [lpyKecTBoTO. [eiCTBUTENHIAT NONe3eH XMBOT MOXE 1aCe pa3nivaBa OT HanpaBeHaTa OLeHKa
TOpafM TEXHUHECKO 1 MOpanHo u3xabseaHe.

Onpedensre Ha oyaksaHu KpedumHu 3azybu om 00e3UeHKa Ha 83eMaHus
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PbKOBOACTBOTO NpelieHsiBa fani e noaxoaawo ga ce npu3Hae saryba oT obesuedka, Bb3 OCHOBA Ha aHanu3 Ha
3b3pacToBaTa CTRYKTYPA Ha BIEMAHUATA, NCTOPUYECKUA OMMT NO OTHOWEHME Ha MPOLIEHTA Ha HeCkBIUpaEMM BIeMaHHs,
ChUIO Taka W Bb3 OCHOBA Ha aHaNu3 Ha NNATe)oCnocoBHOCTTA Ha CLOTBETHAA KIMEHT, NPOMeHWUTe B AOTOBOPHUTE
YCTIOBMA H& nnaliaHe v T.H. AKO (MHAHCOBOTO CLCTOSHME HA KNWEHTWUTE e BROLLMW (Hag ouaKeaHoTO), cymarta Ha
BIEMaHATA, KOATO Ce OTNUCBa Npes criefpalliMTe OTYETHM Nepuoau Moxe Ja Gbae no-Bucoka OT fpelieHkaTa 3a
obeueHka 8 TekylMA neprop. Kbm 31 aekemapu 2021 r. ApyxecTsoTo € M3BbpWAn MHAVBUAYaNEH TECT 3a ohe3lieHka
Ha N10-TONAMATa U 3Ha4MMa HacT OT CBOUTE B3EMaHVs B Pe3yNTaT Ha KOTO e Npu3Hano 3arybu o o6esLeHka B pasmep
Ha 84 xun. nB.

ObeatieHra Ha HeUHAHCOBU aKmusU

ObeslieHkara ChlUECTBYBa, KoraTo 6anaHcoBaTa CTOMHOCT Ha HEMHAHCOBUTE AKTUBIN HAABMILIABA BHACTAHOBMMATA MM
STOMHOCT, KOATO € MO-BUCOKATa OT CNpaBeAnvBaTa CTONHOCT, HaManeHa ¢ paxoanTe no npopaxba u CToMHOCTTA B
ynotpeba.

Cnpagednuea cmoliHocm Ha (hUHaHCco8UMe UHCMpyMeHmu

PbKOBO/ICTBOTO MaNon3Ba TEXHMKV 38 OLEHABAHE Ha CPaBEANMBATA CTOMHOCT Ha (PMHAHCOBY UHCTPYMEHTW NPH Finca
Ha KOTWUPaHW LiEHW Ha aKTUBEH Nasap B CbOTBETCTBUE C [1paBuraTa 3a OLEHKa Ha KIUEHTCKUTE U coBCTBEHM aKTuBY.

fpu Npunaraxe Ha TEXHUKW 32 OLEHABAHE PBKOBOACTBOTO Ha APYHECTBOTO 13MON3BA B MAKCHManHa CTeneH nasaphu
faHHIA 1 NPEANONOXEHIS, KOUTO NasapHATe y4acTHULYM Ouxa Bb3NpUENnt Mpi OLEHSBAHETO Ha AafeH (UHAHCOB
MHCTDYMEHT. Tesn OLeHKW MoraT fia ce pasnuyasat OT AGMCTBUTENHUTE LIEHW, KOUTO Buxa Gumi onpegengHu npu
SMpaBe/Ba nasapHa caenka Mexay MHPOPMUPaHI 1 Kenaelwn CTpaHU B KPas Ha OTUYETHUSA NEUOg,

Korato olieHABa cnpaBeArvBaTa CTOMHOCT Ha akTws, [lpywecTBOTO Manonaea HabniopaeM AaHHM, AOKOMKOTO &
Bb3MOXHO. CnpaBeg/MBUTE CTOHOGTY Ce KaTeropuanpar B Pasii uHN HUBA B epapxUsiTa Ha cnpasenMBuTe CTONHOCTM
Ha basaTa Ha BXOAALUMTE [AHHM B TEXHUKUTE 38 OLEHKA, KaKTO Creasa:

o HuBO 1. KOTMPaHU LeHM (HEKOPUTMPaHI) Ha KT BHY Na3apy 3a CXOOHW AKTVBY K NACHBM.

»  HuBO 2: BXOAALM AaHHM PASTIMYHYA OT KOTUPAHM LIEHH, BKITIOYEH B HBo 1, koo, NPAKO (T.€. KaTo LieH) NN KOCBEHO
(T.€. NOMYYEHN OT LieHK), ¢a AOCTLNHM 33 HabNKAABaHe 33 aKTUBA NV NACKBa.

* HvBO 3: BXOAAUM OaHHM 33 akTwBa MM Nacyea, KOWTO He ¢a Gasupawd Ha HabroaaeMn nasapHu AaHHv
(HeHabntofaemu BXOAALLN AAHHN),

AKO BXOASILLMTE AaHHY, M3NON3BaHK 3a OLIGHKA HA CrPaBeAMBATA CTOMHOCT Ha aKTHBA MOTaT aa ce KaTeropuaupar B
Pa3MM4HN HMBA OT iepapxusiTa Ha CMIpaBEANMBATE CTOMHOCTW, TOTaBA OLEHKATA Ha CMPABEATMBATA CTONHOCT ce
kaTeropu3pa B HevHaTa UANOCT B ToBA HUBC OT ViepapxusTa Ha CpaBefvBITE CTOAHOCTH, YMATO BXOAALLA UH(OpMAUWa
2 OT 3HAUEHVE 3a UANOCTHATA OLeHKa.

[pywecTBOTO npraHasa TpatctheDu MeXay HUBATA Ha HepapxATa Ha CPaseanv eTE CTOMHOCTI KbM KD2A Ha OTUSTHAA
nepuof, Npes KoMTo € CTaHana npomsHaTa.

Mpi HeBBIMOXHOCT Aa Ce Onpefend CNPABEATMBATA CTOAHOCT YpE3 MANOMIBAHE HA LEHM Ha aKTUBEH nasap,
LpyxecTsoto npunara Apyrv obUONPYETM METOMM, C LIEN HaEeXIHO ONPEAENSHE Ha CNPABEMMBATA GTOMHOCT HA
PYHAHCOBUA MHCTDYMEHT, KaTO HanpUMe: METOJ| Ha AUCKOHTUDAHWTE NaPUYHM TIOTOLIM; METOA Ha CLOTHOLUEHHETO LeHa-
neyanba Ha ApYKecTRa aHaRo3M 1 APy,

ynen Ha

GROUP

FINANCIA



BULBROKERS

5. Mawwnn n oBopyasare

BanarcoBara CTOMHOCT Ha MaLLkHITE 1 0BopyaABaHETO, MOXe aa e aHamaupaHa kakTo crefpa;

BpytHa 6anaHcoBa cToitHoCT
Cango keM 1 anyapu 2021 .
[Mpuacburw/Otniucaxn akTvsm

Cango xem 31 gekemepu 2021 .

AmopTtunzauus
Cango kbm 1 aHyapu 2021 .
AmMopTusauus

Cango kum 31 pekemspu 2021 r.

BanaHcoBa CTOWHOCT KbM
31 pexemBpn 20211,

BpyTtHa 6anaHcoBa CTONHOCT
Cango kbm 1 anyapu 2020 .
MNpnaobutn/OTnucanHy akTueu

Canpo kem 31 nexemspir 2020 T.

AmopTunzaums
Cango keM 1 sHyapu 2020 1.
AmopTusaums

Canpo kem 31 aexemapun 2020 1.

BanancoBa CTORHOCT KbM
31 nekemBpn 2020 r.

KomntoTbpHO TpaHe-  CromaHckm Obwo
obopyaBaHe NOPTHH WHBEHTap
cpefcTaa
‘000 ne ‘000 nB ‘000ne ‘000 ne
60 17 82 159
60 17 82 159
(60) (17) (82) (159)
(60) (17) (82) (169)
KomnioTbpHo TpaHc-  CronaHcku Obwo
obopynsaHe NOPTHY WHBEHTAp
cpeacTea
‘000 nB ‘000 nB ‘000 n8 000 B
60 17 82 159
60 17 82 159
(60) (17) {82) (159)
(60) (17) (82) (159)

MalumHiTe ¥ CropTHEHMSTA Ha [PYKECTBOTO HE Ca 3an0KeHH KaTo e5eancuenie.

KbM kpas Ha 2021 r. v kpas Ha 2020 r. IpyXeCTROTO MPUTEXABA CAMO HAMBIHO aMOPTV3MPAHN MaLmMHW 1 06opYaBaHE,
KOWTO NPOALIHKABA Aa NON3Ba NPe3 OTYETHUA NepUoL.

6. Hematepuanuy axtusm

HematepuanHuTe akTieu Ha [IpyecTBoTO BKIIOUBAT COPTYEPHI NUUEH3W 1 TBProBCKM Mapky. banaHcoBaTa UM CTOMHOCT

32 TEKYLLMA OTHETEH Nepuoz MoXe Aa §bae NPE/CTABEHA N CNeAHMA HAYMH:
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BpyrtHa 6anaHcoBa cTOWHOCT
Canpo kbM 1 aHyapu 2021 .
Hosonpunobuti akTvsu
OTnucaHm akTuem

Cango koM 31 pexemspu 2021 1.

AmopTuzauus

Cango kem 1 siHyapu 2021 r.
OtnucaHm akTusu
AmopTuzaums

Cango kM 31 aexemspu 2021 1.

BanaHcoBa CTOMHOCT KbM
31 pexkemspu 2021 .

BpyTtHa BanaHcoBa cTORHOCT
Cango kbM 1 sHyapy 2020 1.
HosonpuootuTi akTvem
OTnucanu akTuem

Canno kbm 31 nexemspn 2020 1.

AMopTuzaums

Cango kM 1 sHyapu 2020 T,
OTmmcanu akTvam
AmopTusayws

Canpo kbm 31 pexemspy 2020 1.

BanaHcoBa CTOHHOCT KbM
31 nexemepu 2020 r.

Cotbtyepin  Tobproscku Obuwpo
NULEH3N Mapku

‘000 ne ‘000ne ‘000 nB

267 144 411

267 144 4

(267) (144) (411)

(267) {144) (411)

CodbtyepHn  Tbproscku Obwo
NULEH3M MapKu

‘000 nB ‘000n8 ‘000 nB

267 144 411

267 144 411

(261) (143) (404)

(6) (1) (7)

(267) (144) (411)

[pyecTBOTO He & 3an0KUN0 HeMaTepHaHU aKTUBY KaTo 0BE3NeYeHs NO CBOU 33 brKeHNs,
KbM Kkpas Ha 2021 1. v kpas Ha 2020 . JpyXecTBOTO NpUTEXAaBA CaMO HaMbHO aMOPTUINPaHK HEMATEPHANHIA aKTUBH.

7. AKTnBHM ¢ NpaBo Ha NON3BaHe

forosopa, No KONTO € NpU3HaT akTUB C MPaBo Ha NON3BaHe & 1aTekbn npes 2020 1., KaTo ChOTBETHO B CblUUs OTHETEH
NEPUOA Ca GTHETEHN Pa3X0aM 3a aMmopTU3aLus Ha TO3K akTVB B pasMep Ha 27 Xvn. neBa U pasxody 3a NUXBM B pasMep
Ha 4 xun. neea. Kum 31.12.2021 r. v kbM kpas Ha npeaxogHata roavHa [Ipy#ecreare HaMa [ENCTBALLM 0FOBOpK 3
OLATOCOOHEH ONEPaTVUBEH UMM DMHAHCOR NU3UHT,
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8. Hetekywwu chmHaHCOBM akTUBM, 0TYMTaHK no CCMN3

CymuTe 3a Te31 akTvBM, NpusHaT B OTUET 38 (DHAHCOBOTO ChCTORHMUE, CE OTHACAT KbM CRIEHHUTE BUZOBE AbATOCHOYHN
PUHAHCOBW aKTWBK:

2021 2020

‘000 nB ‘000 nB

AW Ha Bbrrapckv ApyxecTBa 283 301
KopnopaTueHu 0BAMraumm Ha MECTHU EMUTEHTH 98 98
381 399

B npovieca Ha onpepensHe Ha cnpaseqnMBaTa CTONHOCT Ha Te3u akTvieu, [IpyKecTBOTO M3NON3Ba NasapHa MHAopMaLKs,
[OKOMKOTO TaKaBa € HanuuHa. KbaeTo MHOpMaLMS OT HWBO 1 B lepapxuaTa Ha CipaBeanvBIATE CTOMHOCTY He & Ham4Ha,
OpyxecTroTO NMpunara METOAW 3a OCTOAHOCTABAHE M3NOM3BALWM MAKCMMaMHO Habmmaemu xuroTesu. MetoauTe 3a
OCTOWHOCTABAHE, U3NON3BaHM 38 OLEHABAHE Ha CpaBednMBaTa CTORHOGT, Ce npunarart NocneaoBaTenHo.

OnpegensHe Ha cnpaBefnNMBaTa CTORHOCT

Cnpaseanueara CTOMHOCT Ha DMHAHCOBUTE AKTWBM W NAcWBM TbPryBaHW Ha aKTWBHI Na3api (KAKBUTO ca MyGrMuHO
TbpryemiTe AepyBaTUBM U ThPIYEMI LIEHHY KHiKa) & BasupaHa Ha nasapHy KOTUPOBKA KbM NOCMEaHA AaTa Ha ThpryBaHe
3a rofjuHaTa. PuHaHCOB aKTUB CE CYWTa 3a ThPryBaH Ha akTUBEH Na3ap, ako NasapHuTe KOTUPOBKU Ca Ham4HK oT HopcK,
UMb, OPOKEPY U T.H., TE3M LIEHM Ce NPEACTaBAT KaTo PeanHy 1 PeioBHO OCHLIECTBABAHI Na3apH CASTKY,

CnpaaeﬂnmsaTa CTOMMHOCT Ha Cpl/IHaHCOBM akTMBW, KOWTO He Ce TbpryBaT Ha aKTMBEH Masap ce Onpelensr upes
W3NCN3BaHe Ha TEXHWKK 3a OLEHKa. ﬂpy}KECTBOTO H3NCN3Ba pasnu4HKM METOAK 32 OLEHKA U NpeanonoXeH1s, 683MpaHM
Ha nasapHy YCNOBUA, CLLUECTBYBALLW KbM Kpas Ha roguHara.

LpyecTBoTO Knacuduumpa oLeHABaHETO No cripaBe/iMBa CTOMHOCT YPE3 MANON3BaHE Ha fepapxust Ha OLEHKUTE Mo
SNpaBefNBa CTOMHOCT, KOATO OTPA3sBa 3HAUMMOCTTA Ha BXOAHUTE /JaHHIA, U3NON3BaHu Mpu ONpeaenaHe Ha OLeHKWT.
Wepapxuara 3a oTuMTaHe no cnpasesnvea CTORHOCT UMa CReaHIuTe TpW HU1Ba:

. MasapHy KOTUPOBKN OT aKTUBHM Nasapu (HUBo 1);

. BXOAHM f1aHHK, Pa3NU4HN OT Na3apHUTE KOTUPOBKH, H3NON3BAHN NP HIBO 1, KOWUTO ¢a HabnwaaBaHy 3a
A20eHN aKTUBW JUPEKTHO UMK MHANPEKTHO (HMBO 2);

. BXoAHu fiaHHu, KOWTO He ca Hasmpanm Ha HabrioaaBaHu NasapHu fanHy (H1Bo3).

Creppalyara Tabrmua npeacTass aHamva Ha iiepapxuATa 3a OTIMTaHe Mo CMPABE[IMBA CTOMHOCT Ha (UHAHCOBMTE
aKkTMBM B MHBECTULIMORHUAT NopTdhein Ha [pyxecTBoTo no suaose kbm 31 aekemepu 2021 r.:

HuBo 1 Hugo 2 Huro 3 Obwo
‘000 ne. ‘000 ns. 000 na. ‘000 ns.
0610 HeTeKyLM hMHAHCOBH aKTUBM,
oT4nTanu no CCI3
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Akum 63 - 220 283
Obnuraumm - - 98 98
63 - 318 381

[laHHnTe 33 NpeaxoaHUs OTYETEH NEpUOn OTHOCHO NHBECTULIMOHHUS NOPTEIN Ha APYKECTBOTO Ca NPEACTABEHW KaTo
snepga;
Hueo 1 Hugo 2 Hueo 3 Obwo
‘000 nB. ‘000 nB. ‘000 nB. ‘000 ne.
061110 HeTeKyWY hMHAHCOBN aKTUBH,
ot4yuTaHu no CCN3

AKuMn 120 - 181 301
Obnurayuu - - 98 98
120 - 279 399

Mpes 2021 1 2020 r. He ca U3BLPLIBAHIW NPEXBLPAISHUS Mexay OTAENHUTE HUBA OT MepapxvsTa Ha CrpaBefnveara
STOMHOCT.

9. TubproBcku B3eMaHua

201 2020

‘000 nB ‘000 ne

BpyTo B3eMaHUs OT KNueHTH 348 349
OBesLieHka Ha B3eMaH1s 0T KNueHTH (230) {146)
Hemo a3emarusi om Knuexmu 118 203
B3emaHna no rapaHLmm 1 genoanTu 46 46
164 249

TBPIOBCKUTE BIEMaHNA Ha APYKECTBOTO Ca KPATKOCPOYHU, KaTo CBLUWUTE He Ca NUXBOHOCHMU,

BseMaHiaTa OT CBbP3aHH NkLa 3a OTYETHWS NEpUO ca B paamep Ha 5 xun. nesa (2020 r. - 5 xun. nesa).

OpywecteoTo npunara onpocTeH Nofxoz 3a onpeaensHe Ha OK3 no ceouTe BeMaHs. CnefoBatenHo To He npocneassa
POMEHNTE B KDEOWTHUA PUCK, @ BMECTO TOBa NpWU3HaBa NpoBW3us 3a 3aryba Bb3 ocHosa Ha OK3 3a uenva cpok. Mpn
dNpeaenaHeTo Ha sarybara ce B3emat NPeABUL BCUYKM rapaHLiun uiunu oGesneyeHus, KakTo u NCTOPUYECKMA ONMUT Ha
APYKECTBOTC N0 OTHCIIEHME Ha KPOAUTHITE 3arybu, KOPHTipaHa G NPOTHO3HK (atTop, cneludn i 3a AMb¥HMLUTE W
33 YKOHOMUYECKATa cpeaa.

[pyxecTsoTo aHanuanpa UHAVBHAYANHO BIGMaHUATA OT Npoaaxba Ha (PUHAHCOBH MHCTPYMEHTY U YT CNopasyMeHus
BbB BPB3KA € TAX, KATO B3EMa N0A BHUMaHWe (hMHaHCOBOTO ChCTOAHME U CrieLMdVkaTa Ha ChOTBETHMS KOMTpareHT. Mpu
pernena 3a obesleHka Ha B3EMaHWs, PHKOBOACTBOTO Ha [lpyKecTBOTO PasrMeXna Bb3MOXHOCTTA Ha ANTbXHUKa Aa
"EHEDUDA NAapU4HN NOTOLW, C KOUTO 713 NOKDYE 3a/IbITKEHINETO CY 1 B T3l BPbaka [lpyKecTBOTO NPUaHABA NDE3 OTHETHIA
NEPYOA DAIXOMN 33 QUaKBaHN KpewTHu 3arybu B pasmep Ha 84 xun. nesa. (2020 . — 87 xun. nesa).B otuera 3a
PUHEHCOBOTO ChCTOSHIGE TE3W B3EMaHUA ca MPECTaBEHN HETO OT obesLekka.
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LpinkeHneTo Ha nposuanuTe 3a 0bealieHka Ha B3eMaHuaTa 3a otyetHara 2021 1., kakTo U 3a npeaxoaHara 2020 r. ca
npegcTaseHu No-Aony, KakTo Cnepsa:

2021 2020

‘000 nB ‘000 nB

Cango Ha 1 sHyapu 146 199
HauucneHa npoBuans 84 87
Bb3cTaHoBEHa NpoBMaus (1) (140)
Cango Ha 31 gekemMBpM 230 146

BvacraHoseHata nposians npea 2021 r. u 2020 1. e npustara 1 oTyeTeHa Kato ApyriM NPUXOAM B OTYETa 3a nevanbaTta
wnu arybarta i apyrvs BoeoBXBaTeH AOX0A NPe3 ChOTBETHUA OTYETEH Neproa.

10. Mapu ¥ Napu4HK eKBUBaANEHTH

2021 2020

‘00ne ‘000 nB

MapwnyHu cpeacTea 8 Hpoit 1 B Bankw 3749 6 080
3749 6 080

MNapuiHuTe CPeAcTBa Ca ChCTaBEHI OT Napy 1 NapU4HY EKBUBANEHTM Ha [pyXecTaoTo 1 Te3u Ha KNUEHTM, YNpaBnsBaHm
W CbXpaHsaBaHy oT [pyxecTBoTo. MapuyHuTe cpeacTsa Ha kiveHTUTe kbM 31.12.2021 r. ca B pasmep Ha 2 998 xun. nesa
(5569 xun. nesa kbm 31.12.2020 r). DpyecTBOTO HAMa BROKMPAHU NapU W NAPUYHI EKBIBANEHTH.

11. CobcTBeH KanuTan
11.1. AKUHOHepeH KanuTan

Pervctpupanmar kanutan Ha fipyxectsoTo kbM 31.12.2021 r. e B pasmep Ha 1 110 xun. nesa, pasnpenensH e 370 000
Opos OBMKHOBEHM aKLM C HOMUHAMHA CTOIMHOCT B paamMep Ha 3 nesa 3a 1 akLysl. By akuwm ca ¢ Npaso Ha nomnyJaBaHe
Ha AMBIAEHT W NMKBUAALMOHEH AAN M NPEACTABNABAT enH rnac o7 OBLYOTO CbOPaHME Ha akuMoHepHTE Ha [pyKeCTBOTO.
EnHonmyeH cobeTBeHVK Ha kanuTana Ha [pyxectsoTo e ®unatcua I'pyn Afl. C Pewenmne o1 01.04.2020 1. Ha EgHonuuHws
coBCTBEHVK Ha KanuTana Ha Bynbpokbpc EAL], OCHOBHUAT kanuTan Ha ApYKecTBoTo Ge HAMArEH 3a NOKPYBAHE Ha 3arybu
ot 1850 000 nesa o pasmep or 1 110 000 nesa upe3 HamansBaHe Ha HOMUHaNHATA CTOMHOCT Ha aKLuTe oT 5 (neT)
nesa Ha akuws Ha 3 (Tpu) NeBa Ha akuus.

[Mhe3 oTUeTHUAT NEPUOL, HAMA NPOMAHA B Pa3MePa U CODCTBEHOCTTA Ha KanuTana Ha ApYHEcTROTO.

11.2. 3akoHOBY pe3epBu

Doy “PesepseH” Ha Apy®eCTBOTO e dhopMupaH BbB BPb3Kka C HOPMATWBHG 3afbilkerne no 3aKkoHa 3a nasapuTe Ha
(hyHaHCOBN MHCTPYMEHTY (3TTOU) v un. 246 0T THProBCKNA 3aKOH, B KOITO C& OTHACA He Mo-Manko oT 1/10 oT Tekywarta
nevanba Ha ApYKeCTBOTO 0 A0CTUraHe Ha uauckyenns MuHMyM ot 10% oT kanurana. C Pelekve Ha EfHonmuHmus
cobcTeeHuk Ha kanuTana ha Bynbpokbpe EA o1 01.04.2020 1. cboHn ,Pesepeen” ¢ yaenkdeH ¢ 95 xun. nepa B peaysrar
Ha HamansBaHe Ha EMUCOHHATA CTOWHOCT Ha akuunTe My U kbM Kpas Ha 2020 r. e B pasmep Ha 100 xun. nesa.

[1pes OTHETHUAT Nepuos HAMA NPOMSAHA B pasMepa Ha 3aKOHOBUTE PE3EDBU.
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12. 3agbnxeHus No NapUyHK CPefICTBA KbM KNUEHTH

3abITKEHUA KbM KNUEHTU MO CAETIKN C LIEHHN KHIKA Ha MECTEH nasap
3agbrxeHNa KbM KNUEHTM Ha B no caenki Ha vyxaum nasapu

13. JaHbyHu 3apbRXeHus
Janbk no 30PN

14. TMepcoHan
14.1.  Pasxopgu 3a nepcoHana

Paaxoay 3a 3annaty, BKI. N0 HEW3NON3BaH OTnNyCK
Pa3sxogv 3a counanHm OCUrypoBKW, BKN. N0 HEWU3N. OTNYCK

14.2. 3apbnKeHUA KbM NepcoHana u OCUryPUTENHN MHCTHTYLMKU

3abrKeHus No 3annatu 1 HeWanon3asaH oTnyck
3a0bmKEHNs 3a OCKIYPOBKM

15. AAMMHWUCTPaTUBHMU pa3xoam

Pa3xoay 3a BbHLLMHY Yenyri
Pasxoau 3a nepcoHana
Pa3xonn 3a aMOpTM3aLUA Ha HETEKYLM aKTVBY

Apymv pasxoa

2021 2020
0ne ‘000 nB
514 588
2484 4 981
2998 5569
2021 2020
‘W00n8 ‘000 ne
2 2

2 2

2021 2020
‘W00ne ‘000 nB
(154) (140)
(18) (20)
(172) {160)
2021 2020
‘WOone ‘000 ns
10 10

4 4

14 14
2021 2020
‘W0ne ‘000 nB
(22) (38)
(172) (160)

- (34)

(93) (98)
(287) (330

B SAMURNCTRATUBHUTE PA3XOOW Ca BKITHYEHW U Pa3XOANTE 3a OOUT Bb3Harpaxaese 8 paamep Ha 2 Xun. neea.
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16. Meyvanba oT hHAHCOBY aKTUBM, OTYMTAHU NO CIPABEANUBA CTOMHOCT B NeyanfaTa uny 3arybara, HeTHO

2021 2020
‘00ns 000 nB

[Nevyanba 3a QUHAHCOBM aKTWBM, OTYMTAHM MO CripaBesnnBa CTOMHOCT B
nevanbara wnu 3arybata, HeTHO - 10
10

16.1.Mevan6a/3ary6a 3a (PUHAHCOBK aKTUBH, OTYMTAHK NO chpaBeAnnBa CTOMHOCT B nevanbara unu 3arybara,
HeTHO

2021 2020

00n8 ‘000 nB

[prx0au OT NPOMSHa B CNPaBeaNMBaTa CTOMHOCT 28 82

Pa3xogu ot npoMaHa B CnpaBeAnv1BaTa CTOMHOCT {28) (55)
MNonoxutenek pesyntat 0T npogaxda Ha (UHAHCOBM aKTUBM - 3
OtpuiareneH peaynTar oT NpoAaxba Ha (HUHAHCOBY aKTVEW - (20}
10

17. Mpwxonu u pa3xoau 3a NUXBK
2021 2020
000 ne ‘000 nB
flpuxogu oT nuxBu

- NINXBU NO 0bnuMraLum 6 6
- MapxuH 8 17
14 23

Pasxoau 3a nuxau
- Apyrv NUxeu - (1)

(1)

18. Teyan6al(3aryba) oT BanyTHU onepauuu u NPeoLIEHKH, HETHO

2021 2020
WonB ‘000 nB

Mevanba/(3aryba) ot BaNyTHU onepaLui 1 NPEOLIEHKM, HETHO 1 -

19. Pasxogu 3a JaHbK BLPXY A0X0A3

GRGUP
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QuakeanuTe pasxoay 3a KOPNOpaTUBEH aHbLY, KOWTO ca OnpeAeneHy Ha basa Ha nPUNOXKMMaTa faHbYHa CTaBKa 3a
CTpaHata B paamep Ha 10 % (2020 1. - 10 %) u peitcTRUTENHO MPU3HATATE faHbuHW Pasxoau B neyanbata unu 3arybara

Morar ga bvpar PEBHEHW, KaKTO Crieasa:

2021 2020

000 e 000 nB

PUHaHCOB pe3ynTaT Npean AaHbuHo obraraqe 137 (47)

[aHbyHa cTaBka 10% 10%

QuakBaH pa3xof 3a AaHbUy BLPXY 40X04a (6)

OTCPOYEHM faHbLK 8 (7)
OBwo pasxon 3a AaHuk, oTveTeH B OTuera sa nevanbara unv 3ary6ara u

Apyrua sceobxBareH Boxoq 3a roguHara 8 {13)

20. Cpenku 1 pa3yeTh CbC CBLP3aHK Nuya

CebpsaHnTe nuua Ha [pyxecTsoto kmousar ,OuHaHcua rpyn” Afl — efHonuyeH cOGCTBEHMK Ha KanMTana v BCUYKM
OpyxecTBa, KouTo Ypes ,Purancua rpyn” ALl U HetHna MaxopuTapeH coBCTBeHMK Anda Sunane Xonaudr® Al ca

CBBp3anm ¢ ,bynbpokbpe” EAL .

Crvcbka Ha CBBP3AHUTE NG, C KOWTO APYKECTBOTO € MMaNo B3auMOOTHOLIEHNS npe3 npefcTaBeHnTe Neproau
BKkMoyBa: ,Anda GuHane Xonamkr Afl, ,Bynbpokbpe KoHeynmur® EOOL, ,Crukc Cantowbhe* O0[, MHeecTo Tex” EAL
(c npegxoaHo HaumexosaHue Y ANGA ACET MEHWIXMBHT", koeto e ¢ oTHeT nuugHa nopagu 0Tkas OT Chblyus,
CbrNackHo pelexre Ha KPH Ne 446-Y]1 ot 24.06.2021 r., kakTo U ynpaBAsiBaHuTe 0T Hero A®), Naybp Cucr" Afl, Anda
boHn EALL xakTo 1 KMIOYOBMS yNIpABREHCKI NEPCOHan Ha APYXECTBOTO W APYIU CBbP3aHn NuLa.

Teau caenku v Pa3qeTn CuC CBLP3aHN N1La ca NpeacTaseHu no-gony.

20.1.Caenku cbe CBLP3aHKU nnua

2021
‘000 ne
Mpuxoau ot cBBLP3aHK AUUa
Anda Ounane XonauHr Al 4
Naybp Cuct Af] -
WHBecTo Tex EA -
Anda Bonp EAJ] 6
Apyrv cebpaaqn nuua 10
Pasxoay che cBbp3aqu nuua
Cruxc Cantowbhe O0[ -
Apyrv cebpaann nuua 1

20.2.Cenku ¢ KNIOYoB yNPaBNeHCKu nepcokan

2020
‘000 ne

O D Ww —

{NH4OBAT yNpaBMeHCKY NepcoHarn Ha [pyKecTBOTO BKMIOYBa UNEHOBETE Ha ChBETA Ha AnpeKTopuTE,
11pes 2021 r. 1 2020 1. Ke ca HAYMCTIABAHY U K3NNALLAHY BbsHarpaxneHus Ha unexosete Ha CuBeTa Ha npexTopuTe.

fpyecTBOTO He 4aBa NPABO Ha CBOS NepcoHan Aa Nonaea OrPaHNIEHN KDATKOCPOUHIA 3a8MV C LIET 3aKyMYBAHE Ha LigtiHi
KHWKa 1 He AaBa Npaso fia 13Nonasa BUSHEC KOHTaKTTE Ha [pyXecTBOTO ¢ kaKBato M Aa Buna NuHa Len.
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bm 31 nexemapu 2021 1. v kbm 31 gexemsput 2020 1, CAENKHTE ¢ KTHOYOB YNIPABNEHCKM EPCOHan U BOYIW CBBP3aHM MKl
ca B pasmep Ha 10 xun. ne. (2020 r. — 1 xun. n8.) , NpeacTaBNABAL M KOMHCHOHHM BBB Bpb3ka ¢ MoKynKo-npogaxba Ha
UEHHM KHWKE.

20.3.Canga KbM Kpast Ha rogUHaTa

2021 2020

0W00ne ‘000 nB

Ancha Boxg EAL 3 3
Hpyrv cBbp3aHM nuua 2 1
OBLo KpaTKOCPOYHN B3EMAHKA OT CBLP3AHN NNLA 5 4

Kbm 31 nexemspu 2021 1. ApYXECTBOTO UMa B3EMaHE OT KNKOYOB YMIPABNEHCKY NEPCOHan B paaMep Ha f xun. nesa.
(2020 t. ~ 1 xun. ng.).
Kbm 31 nekemspn 2021 r., kaKkTo vt 3a NpeaxofHaTa roauHa, PYKECTBOTO HAMA 33 bIXEHNS KbM CBbp3aHV MuLa.

21, L{eHHM KHWXa Ha KNMEHTH, CbXpaHABaHM OT [lpyKecTBOTO

2021 2020

W00ne ‘000 nB

Akumn 331730 163235
Obnuraywm 1107 1106
ALK 1 2
KOMNeHCaTOpHI MHGTPYMEHTU U ApYTH 174 226

333012 164 569

MpeAcTaBeHUTE CyMU Ca OCHOBHO ONpeaeneH NocpeacTBOM NyBNMKYBAHI KOTUPOBKM Ha M3BPOSHUTE LIEHHM KHIKA Ha
aKTMBEH nasap — HMBO 1 OF ilepapxuaTa Ha cnpasegrmearta CTOMHOCT B ChoTBETCTRME ¢ Mpagunata 3a OLeHKa Ha
KNMEHTCKU aKTUBW,

22. PuckoBe, CBbP3aH# ¢ (HMHAHCOBUTE MHCTPYMEHTH
Lienw u nonuTika Ha pLKOBOACTBOTO NO OTHOLIEHUE YNPABNEHHE HA pUCKa
[lpy*ecTBOTO € M3INOXEHO Ha Pa3fiiHU BUFOBE PUCKOBE N0 OTHOWIEHUE HA DUHAHCOBMTE CM WHCTPYMEHTU. Hair-

3HaunUMKUTE qDMHaHCOBI/I PUCKOBE, HA KOWTO € N3NOXEHO ﬂpy}l{eCTBOTO Ca Na3apeH puCK, KPeAUTEeH PUCK U NMAKBUAEH PUCK,
PeacTaBeHn NO-OMy N0 KAaTETOPIA Ct)MHaHCOBi/‘l dKTHBIW U acuai.

YNpaBrieHneTo Ha pucka Ha [pyecTBoTo Ce OCHIECTBABA OT aAMUHUCTPALMATA Ha pyXecTBOTO B ChTPYAHUIECTBO Che
CvBeTa Ha AupexTopuTe. MPUOPUTET Ha PLKOBOACTBOTO € f1a OCHTYPH KDATKOCPOUHATE 11 CPEAHOCPOUHM NAPUYHIA NOTOL.

Halt-CblUecTBEHUTE (DUHAHCOBM PUCKOBE, HA KOMTO € M3N0KEHO [PYKECTBOTO, Ca OrcaHA no-Aony.
22.1. MaTypureTHa cTpyKTypa

B cnegpaute Tabnruy e NpeacTaseH aHanva Ha akTHBMTe U nacvauTe Ha [pywectroto kb 31.12.2021 r. v 31.12.2020
r. MO MaTypuTETHA CTPYKTYPA CNOPeA OCTaTbYHYA MM CPOK Ha nagex/ypexaane.
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31.12.2021 .

Mapw4HK cpeacTsa
B3aeMaHua 0T cBbp3aHK
nuua

Tbproseku B3eMaH1s
HeTekyLm huHaHcoBK
aKkTviemn

O6wo akTueu

31.12.2020 r.

MNapuyhu cpeacTea
B3aemaHua 0T CBBp3aHu
niua

TBProBeckn B3eMaHMs
HeTekyuiu MHaHCoBM
aKTUBW

Obwo akTnew

31.12.2021r.

3abIKEHNA KbM KIMEHTH

3anbmKerns Kb nepcoHana 1

OCUrypUTENY
[laHbyHmM 3aabnxeHus
Obuwo nacueu

31.12.2020 1.

polr. 1r-3 3r-5 5r-10 Hapg10 bes  Oduwo
r. r. r. r.  MaTyputer
‘000 ‘000 ‘000 ‘000ne ‘000 nB 000ns ‘000 nB
ne ne nB
3749 3749
5 5
159 159
- 08 283 381
164 98 4032 4294
poir. 1r3 3r-5 5r-10 Hag10 bez  OBwo
r. r. r. r.  MarypureTt
‘000 ‘000 ‘000 '000ns ‘000 nB ‘000n8 ‘000 nB
ne ne ns
6 080 6080
5 5
244 - 244
- 98 301 399
249 98 6 381 6728
go1r. 1r-3r. 3r-5r. 5r-10 Bes Odwo
r.  MaTyputer
‘000 ‘000nB ‘000 nB ‘000 nB ‘00ne ‘000 nB
ne
2998 2998
14 14
2 2
3014 3014
poir. 1r-3r. 3r-8r. 5r.-10 bes 0bwo
r.  Marypuret
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‘000 ‘000ne 000me ‘000 nB ‘000 n8  '000 nB
ne
3aLbIMKEHNS KbM KNEHTY 5569 - - - - 5569
3afbIKEHUS KbM NEpcoHana 1 14 - - - - 14
OCUrypUTENN
[laHbuH 3aabrxeHus 2 2
0O6wo nacuen 5585 . - - . 5585

22.2.AHann3 Ha Na3apHKUA pUCK

BenencTave Ha U3NOM3BaHeTo Ha (UHAHCOBY MHCTPYMEHTI [IpYXECTBOTO & MANOKEHO Ha Na3apeH pyck 1 No-KOHKPETHO
Ha PUCK OT NPOMEHN BbB BaNyTHNA KyPC, NIMXBEH PICK, KAKTO U PUCK OT NPOMSIHATA Ha KOHKDETHU LGHW, KOSTO Ce JbIMKK
Ha onepaTuBHaTa U MHBECTULIMOHHATA IeMHOCT Ha [pyKecTBOTO.

22.2.1.]luxseH puck

lleliHocTnTe N0 ynpaBneHre Ha pUcKa UMaT 3a LN ONTUMUBUPAHETO HA HETHUS [IOXOA OT MUXBU NPU afeH! nalapHy
NUXBEHW PaBHULLA 8 CHOTBETCTBIE C B13HeC cTpaTermte Ha fpyxectsoTo. Mpoleaypure no ynpasnexe Ha NUXBEHHA
puCK Ce NpuriaraT OT rmeJHa Touka Ha YyBCTBUTENHOCTTA Ha [pyeCTBOTO CNPAMO MPOMEHN B NMXBEHUTE PABHILLA.

[encteurenquar eCI)eKT 3aBACK OT MHOXECTBO CbaKTOpVI, KOMTO BKMIQYBAT CTENEHTa, B KOATO nnallaHuaTa ce
JCBLUECTBABAT NO-PAHO UNW NO-KBLCHO OT AOTOBOPEHaTa faTta, KakTo I OT MPOMEHHATE B fIMXBEHWS NPOLEHT, NOPOAEHN OT
HYBCTBUTENHOCTTA CNPAMO PAINUMHUTE NEPHoAW UNiK BanyTu.

Creppalara Tabnuua 06061asa 4yBCTBITENHOCTTA KbM MPOMEHUTE HA HOMUHATHUTE MIXBEHI NPOLIEHTY Ha aKTUBMTE
Ha [pyxectsoro kbm 31.12.2021 1. 1 31.12.2020 1.

31.12.2021 1. NuxeeH %  NuxeoHocHun Beanuxsenn O6wo
‘000 ns ‘000 B ‘000 nB

Mapu4Hy cpeacTea B kaca u - - 3749 3749

DaHka

B3semaHus 0T cBbp3aHn nuua - 5 5

THProBCKM B3eMaHNS - 159 159

OYHAHCOBW aKTUBM, OTYUTEHW MO Ac 6,5 98 283 381

CCna

061wWo aKTUBM 98 4196 4294

31.12.2020 1. NMuxeer %  [luxesoHocHM Be3anuxsenu Obwo
‘000 nB ‘000 ns ‘000 nB

MapuyHu cpeacTsa B Kaca u - - 6080 6 080

BaHka

Baemarws OT CBBp3aHKA LA - 5 5

UieH Ha
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Tbproecky B3eMaH!s - 244 244
Apyrv HeTeKyLLM aKTVBK no 6,5 98 01 399
OO61Wo aKkTHBK 98 6 630 6728
22.2.2.BanyTeH puck

{pyKecTBOTO € M3NOKEHO Ha BANYTEH PUCK MPU CKIIOMBAHETO HA CAENKM B YKAECTPaHHa Banyta. B pesynrar ot
BbBeNaHeTo Ha BanyTeH bopa 8 Brapus, Gunrapckus nes e dukcipan koM eapoto. Thil KaTo BanyTara, U3non3saHa
88 (HMHAHCOBUTE OTYETU & DBNrapcKi NeB, Pa3NUKUTE OTPA3EHM B TAX C& BIMAAT OT MPOMEHUTE Ha OGMEHHMS KypC Mpu
BaNyTHTE, PA3NMYHI OT EBPO.

MonuTtukata no ynpasreHne Ha BanyTHWA PUCK, CCbLUECTBARAHA OT ﬂpy}KECTBOTO, € Ad He Ce M3BbPLWBAT 3HAYUTENHN
Jnepauvm U Aa He ce nofaspiar ChblUECTBEHW OTBOPEHW MO3ULWMKA B HyKOeCTpaHHa BanyTta, nopagwn KOeTo W HeTHWUTE
BanyTHWTE KyPCOBK Pa3NWKKU Ca HE3HAYUTEHW.

flosumn  Mosuyun Mosvumm s Mozuyuu O6wwo
B NneBa B €BPO L. AoNapu B Apyra
BanyTa
31.12.2021 r.
‘000 nB ‘000 ne ‘000 nB ‘000 ne ‘000 nB
Mapuynu cpeacTBa 8 kaca 1 990 167 2547 45 3749
baHka
Tbprosckun BaemaHns 159 - - - 159
B3aemaHus oT cBbp3aHu nuia 2 3 - - 5
HeTekyLLy hHaHCOBM aKTVaH 283 98 - - 381
Obwio akTnau 1434 268 2 547 45 4294
Mosnuuun  Mosuumm Mosuumuu s Mosuywmu OBuwpo
B neea BeBpo  W.gonapu 8 Apyra
BanyTa
31.12.2020 r.
‘000 ne ‘000 n8 ‘000 nB 000 ne ‘000 n8
Mapuyru cpeficTBa B Kaca U 758 1135 4141 46 6 080
baHka
Tbproscku B3emanus 244 - - - 244
33emaHus OT CBbP3aHI Nya 2 K - - 5
HeTekyLum puHaHCOoBK akTVBN 301 98 - - 399
OBwo akTuew 1305 1236 4141 45 6728

22.3.AHanu3 Ha KpeITHHUA PUCK

KPEAUTHUST PICK NPSACTaBNABA PUCKBT [AafCH KOHTPEreHT fia He 3anmniaTil S3gbMXeHMeTo ov KbM JpyXecTBoTo.
QpyecTBOTO € N3NOXEHO Ha TO3W PUCK B8bB BPB3KA C PAIMHI (DUHAHCOBYU MHCTDYMEHTY, KATO Hanp. NPW BbaHUKBaHE
Ha B3EMaHUs! OT KNMEHTH, IENO31PaHE HA CPEACTBa, UHBECTULMM 8 0BAKraLmy v Joyru. WanaraneTo Ha [lpyxecTsoTo Ha
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KPEOMTEH PUCK € OrpaHi4eHo [0 pasMepa Ha DanaHcoBaTa CTOWHOCT Ha (hUHaHCOBUTE aKTWBM, MPU3HATY B Kpas Ha
JTYETHUS NEPUO, KAKTO € MOCOYEHO MO-Aony:

2021 2020

‘000 ne. ‘000 na.

TBbProscku B3eMaHus 159 244
BaemaHus 0T CBbp3aHu nuua 5 5
{1apu 1 Napu4HK EKBUBANEHTH 3749 6 080
BanaHcoBa cTOHHOCT 3913 6329

Elpy}KeCTBOTO PE0BHO CNean 3a HEN3NBNHEHWETO Ha 3aAbImKeRnaTa Ha CBOW KNWEHTU U APYIM KOHTpareHTu, yCTaHoBEHN
WHAWBWMAYANHO NN Ha rRYNK, M U3NON3Ba Tasu MH(I)OPMEILI,MH 3d KOHTPORN Ha KpedUTHUA DIMCK.

22.4.AHanun3 Ha NUKBUAHMA PUCK

JMKBUOHUAT PWUCK NPEACTaBrABa PUCKLT [lpYKECTBOTO Aa He MOXe fa norack ¢BouTe 3afbimkeHus. [pyxecTeoTo
NOCPELLA HYXAUTE CW OT NMKBUAHW CPEACTBA, KATO BHUMATENHO CNeAu NNaliaHuaTa no noracutenHuTe nnaHoBe Ha
ObArOCPOUHUTE (DMHAHCOBM 3aObMKEHWR, KAKTO W BXOAALLMTE M M3XOAALLM NapiH4HA NOTOLM, BL3HWKBALLM B X0Aa Ha
ornepatuBHara AeMHOCT. HyRauTe OT NUKBMAHW CPEeACTBa e CNeAnT 3@ Pas’nuuHn BPEMEBU NEPUON - EXEAHEBHO U
SHECeOMWNYHO, KaKTo W Ha Ba3zata Ha 30-AHEBHM NPOFHO3W. HyxauTe OT NMKBWAWA CPEACTBA B ABAMOCPOYEH NNaH - 3a
nepuoan o1 180 1 360 AHu, ce onpepenaT MeceyHo U npu HeoGX0aMMOCT.

Kem 31 pexemspu 2021 1. nagexute Ha JOTOBOPHWUTE 3aABLIKEHUS HA [pYXeCTsoTo (ChbabPKALM NUXBEHN NNALLAHWS,
KbAETO e NpuUnoxumo) ca 0bobiueru, kakTo cnegea:

31 pexkemBpu 2021 r. [o 6 meceua Mexay 6 v 12

Mecela

‘000 ne. ‘000 ne.
3aabMKEHNA KbM KIMEHTW 2908 .
THProBCKM 1 ApYrv 3adb/IKeHNA 16 B -
Obuwo 3014 .

B NPEAXOOHNAT OTHETEH NepUo NajexuTe Ha JOroBOPHNTE 3adbiKeHUA Ha ,ﬂpy}KECTBOTO ca 0606U.58HM, Kakto cnefga.

31 nexemspu 2020 r. Lo 6 meceua Mexay 6 u 12

meceua

‘000 nB. ‘000 ne.
3agbITKEHWA Kbhi KTMSHTY 5 569 -
TBproBeky 3aabmKeHus 16 -
Qouwoe _ 5585 -

CTOMHOCTITE, OMOBECTEHM 8 TO3W aHANM3 Ha NafIeXuTe Ha 3afbITKEHUATA, NIPEACTABNABAT HEAUCKOHTVPAHIWTE NapuiHIA
MOTOLY MO JOTOBOPUTE, KOWUTO MOTAT fd Ce PasniaBaT oT DanaHCOBKTE CTORHOCTI Ha 33IbIIKEHUSTA KbM OTYETHATA
nara.

PuHaHcoBMTE aKTUBK KaTC CPOACTBC 23 ynpasnedne Ha nvkBUOHWA PUCK

GROUP

unenva FINANCIA



BULBROKERS

{1p1 OLEHABAHETO W YNPABIEHUETO HA NMMKBUAHMA PUCK APYKECTBOTC OTUMTA O4YaKBaHMTE NAPNYHI NOTOLW OT (BMHAHCOBU
MHCTPYMEHTW, NO-CNELIMArNHO HanuuHUTEe NapiHK CPEACTBa M THPTOBCKM BIEMaHUA W TEKYLIMTE HYXKAN OT 13X0AALY

Napn4eH NOTOK.

23. Kateropuu (hMHaHCOBM aKTUBM W NacuBK

BanaHcoBWTe CTOMHOCTK Ha CbVIHaHCOBMTe akTHBKU 1 NacKBK Ha ﬂpymecraoro MoraT aa Obpar NnpeacraBeHn B cnegHuTe

KaTeropuu:
®uUHAHCOBY aKTHBH 2021 2020
‘000 ne ‘000 na
Hemekyuu huraHcosu akmusu
®uHancoBm akTueK, otumtanu no CCM3 381 399
Tekyuu (huraHcogU akmusy
Tbprosekn B3eMaHus 159 241
B3aemaHns 0T CBBbp3aHM nua 5 5
Mapy 1 Napu4HK exeuBaneHTYH 3749 6 080
4 294 6728
®OUHAHCOBH NACUBK 2021 2020
‘000 nB ‘000 nB
Tekywyu huHaHcosy nacugu
3a0bimKeHUa KbM KNUEHTH 2 998 5569
3agbmkeHns koM nepconana u 400 14 14
JlaHbyHm 3aabmkeHus 2 2
3014 5585

24. MonuTuka U NpoLegypH 3a ynpaBneHne Ha KanuTana

Uenvte Ha [lpyKecTBOTO BbB BPb3Ka C YNpaBneHWe Ha kanutana ca:

[da CNa3sa HAA30pUTE UBNCKBAHUA,

i3 MOACKTYPABA PEHTABUIHOCT Ha KanuTana 3a akuuoHepyTe,

A NPUBNUSA i 3aNa3sa KNWEHTH;

12 NOAABPKA W NPeAnara kaYeCcTBEHN YCIYTM Ha CBOUTE KITHEHTY;
/ia NOBULLIZBE KBANMMUKALMATA HA NEPCOHana;

/13 OCHrYpY CNocoBHOCTTa Ha [Py XECTBOTO A3 NPOALMKM A CHLLECTBYBA KATO ASWCTBALLO NPeANPUATHE,;

Jbd ¢Na3ga BLTPELWHUTE Npasuna W 8 TasW BPb3Ka Aa NoBULLABa KaYECTBOTO Ha BbTPEeLIHUA KOHTPC,

4a nosuulasa ereKTVIBHOCTTa Ha paﬁoTa, KaKTO W Aa aBTOMaTHU3npa B pasdymHa creneH paﬁomme npaUecH.

OpyxecTBOTO Crepu CROUTE NCKa3aTeNl 32 KanUTaneea afekBaTHOCT W NUKBUAHOST, KOUTO Ca HOPMATUBHO ONpesieneHu
8 Hapenba Ne 50 32 kanuTanoeata afekBaTHOCY W NUKBUOHOCT Ha WHBECTULIMOHHATE NOCPeRHMLM Ha KomionaTa 3a
thuHancos Hagzop u PEMMAMENT (EC) 2019/2033 HA EBPOTIEACKUA NMAPNAMEHT M HA CBHBETA ot 27 Hoemepw
2019 rogyHa OTHOCHO NPYAEHUMANHATE UNCKBAHWA 38 MHBECTULIMOHHUTE NMOCPEAHMLM M 33 MIMEHEHWE HA DEMMAMEHTH
(EC) Ne 1093/2010, (EC) Ne 575/2013, (EC) Ne 600/2014 w (EC) Ne 806/2014 i B cbotsetcrBue PETTIAMEHT 3A

YJIEH Ha

SROUP

FINANCIA



~BULBROKERS

VRITBIIHEHWE (EC) 2021/2284 HA KOMUCWATA ot 10 pekemepyn 2021 roguHa 3a onpegensHe Ha TeXHUYECKH
°TaHOApTW 3a M3MbNHeHWe 3a npunaraHeTo Ha Pernament (EC) 2019/2033 Ha Esponelickus napnamenT u Ha Cbeeta no
OTHOLLEHWE Ha M3NCKBAHWATA 33 [iOKNa/BaHe 3a LIENUTE Ha Haa30pa W OMOBECTABAHETO Ha MHAIOPMALMA OT GTpaHa Ha
VHBECTULMOHHUTE nocpeHiyn. OnoBecTssaHeTo BbB Bpb3ka ¢ un. 434, naparpach 2 oT Pernament (EC) Ne 575/2013
MOXe Aa Ce BUAKM Ha MHTEPHET CTpaHuuaTa Ha apyxecTsoto: www.bulbrokers.com

Kanumanoeu Gychepu

3a 2021 1. 1 2020 . Apy*ecTBOTO HAMA MIUCKBAHE 33 NpunaraHe Ha pasnopepbure no Mnasa [eseta Kanutanosu
dycbepu" ot Hapenba Ne 50 (un. 77 ot Hapepba Ne 50)

25. AHraXMMEHTH 1 YCIOBHMN 3a0bNKeHNs

Mpes wsmuHanara duHancosa 2020 r. cpewy ApyxecTsoTo € 3asefeHo Tbproscko geno Ne 1489/2020 r. npu Crc,
0bpa3yBaHo No MckoBa MONGa Ha KOMUCHS 33 (WHAHCOB Ha/j30p BHB BPB3KA € BIWICAHO HaManeHu e Ha KanuTana Ha
YHBECTULMOHHA MocpeHK. KbM AaTaTa Ha CHCTaBAHE Ha HACTOALUMS (DUHAHCOB OTYET e BMIA3NO B CUMa PeLLEHHE Ha
Anenatuee cba-Coua no BT 646/2021 1, ¢ koeTo wekbT Ha Komucus 3a dukaHCoB Haa3cp € OTXBLpIEH Karo
HEOCHOBATENEH.

Kom 31.12.2021 r. apyxecTBOTO € CTpaHa 1o feno, obpasysato no xanbata My cpeuly pewenve Ha CPC no Haxg Ne
16412/2020, xoeTo e BuCAILO Nped ABMUHUCTpaTUBEH Cbil — Cotbis rpag.

OcseH ToBa, [IpyxecTBoTo € cTpaHa no neT 6pos agMUHUCTPATUBHO-HAKA3aTeNHU ena ¢ npeamet Ha obxansaHe
Hakasate/iii MoCTaHOBNEHUs, M3fafeHn OT 3am.-npeAceaatens Ha KOMWCWATA 33 (MHAHCOB Hagaop, PbKOBOAELY
ynpasneHue ,Hapa3op Ha uHBECTMLMORHaTa AeiHOCT". Te ca BucslUm nper, Cothuiicku paifioHeH Chy,

Bra BPpb3Ka C M36p06‘HVITe No-rope aena, ApYKeCcTBoTO He € NPU3Hano NpoBU3nY nopagm npeLUgeHKkaTd Ha PBKOBOACTBOTO,
GasmpaHa Ha 13Da3eH0 CTaHOBULLE Ha aHraxupasnTe agBokaT no T8x.

26.Cu06uTHA cnen paTtaTa Ha oTyeTa

He ca HacTbMMNM ChLIECTBEHM CHOUTUS Cried OTUYETHaTA AaTa A0 AATaTa, Ha KOATO (UHAHCOBMAT OTUET e onobpeH 3a
3AaBaHe, KoMTO fja Hanarat AMBAHMTENHN KOPEKLMK W/NMM ONOBECTABAHYA BbB (MHAHCOBMS OTUET Ha []pYHecTBOTO 32
rouHaTa, npukoYBalla Ha 31 pexemepn 2021 T.

27.0n006peHue Ha (PMHAHCOBMA OTHET

PUHAHCOBMAT OTHET Ha [IpYECTBOTO 38 rofMHaTa, NpiKMioYBaLLa Ha 31 AexeMBpy 2021 1., BKIIOYHTESHO CpaBHWTENHaTa
vHhopmauwa sa 2020 r. BkmiodeHa B Hero, e ofoBpeH 1 npuet oT CbBeTa Ha AUPEKTOPUTE ¢ NPOTOKOMHO peLLeHue or
04.02.2022 .
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