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OBLUN NONTOXXKEHNA

O6xBaT

Yn. 1.HacToswmMTe Npasuna ypexaaT yCcnoBusTa U pefa 3a M3BbpLUBaHE Ha KaTeropmsaums Ha KIneHTuTe
Ha WHBECTUUWNOHEH nocpeaHuk ,BYJIBPOKBPC” EALl (HapuyaH no-Aoy ,MHBECTUUMOHEH NocpeaHUK”) BbB BPpb3Ka C
npefocTaBsHUTE OT MHBECTULIMOHHWS NOCPEAHUK MHBECTULMOHHWN U AOMBAHUTENHN YCNYIU HA HEFOBUTE KIIMEHTU.

MoHsATMe 3a KaTeropmsauma Ha KJIMEHTHU

Yn. 2.(1) KaTteropmsaums Ha KIWNEHTUTe npeacTaBfsBa oONpedensHeTo WM  KaTto HenpodecnoHasnHu
KIIMEHTU, NPOdECUOHANHMN KITMEHTU U NMPUEMIIMBUN HACPELLHN CTPaHMU.

(2) Kateropusauusata no an. 1 ce n3sbpluBa Bb3 OCHOBa Ha NpeaocTaBeHaTa OT KAWeHTUTe nHdopMaumns u
Cbr1acHO KpUTEpUUTE 1 NpKU CNasBaHe Ha nNpoueaypuTe, YCTaHOBEHW B Te3M NpaBuia B CbOTBETCTBME CbC 3akOHa 3a
rnasapuTte Ha (UHAHCOBU NMHCTPYMeHTU (3MNDU).

(3) KaTteropmsauuata nNo CcMuMCbia Ha Te3n npaBwuia BK/KOYBa MbpBOHayanHaTa KaTeropmsauus Ha
KJIMEeHTUTE U NpeKkaTeropusauunsaTa uM.

KATEFOPUN KJIMEHTHN

NMPUEMJIUBA HACPELLHA CTPAHA

MoHsATHMe 3a NnpueMnnBa HacpelHa cTpaHa

Yn. 3.(1) (3Mm., c peweHne Ha C[ ot 14.05.2018r.) Npuemnuea HacpeliHa CTpaHa Mo CMUCbAA Ha Te3un
npasuia e vue oT AbprkaBa-4/ieHKa, KOeTo e:
. UHBECTULIMOHEH MOCPeAHMUK;
. KpeauTHa MHCTUTYLMS;
. 3aCTpaxoBaTesiHO APYXeCTBO;
. KONEeKTUBHa MHBECTULMOHHA CXeMa;
. YNpaBnsBaLlo APYXKeCTBO;
. NeHCnoHeH dhoHA;
. MEHCMOHHOOCUTYPUTENTHO APYXeCTBO;
. Apyra @®wWHaHCOBa WMHCTUTYLMS, KOATO WMMa NMUEH3 WAW e peryavpaHa OT 3aKOHOAATefNCTBOTO Ha
EBponenckusa cblo3 n Ha AbpXaBuUTe YSIEHKHU;

9. HauWoHaNHO NPaBUTENCTBO;

10. gbpxaBeH opraH, KOWTO ynpasfsBa AbpXaBeH AbAr;

11. ueHTpanHa 6aHka;

12. mexxayHapoaHa UHCTUTYUMUS;

13. TakoBa nvue OT TpeTa AbpXaBa, CrAPsSMO KOETO Ce mnpwunarat WM3UCKBaHMWSA, €eKBMBANEHTHM Ha
W3MCKBAHMATA Ha 3aKOHOAATENCTBOTO Ha EBponelickmsa Cbios.

(2) (u3Mm., c peweHne Ha CO ot 14.05.2018r.) 3a npvemMnMBM HACpELHM CTPaHW MoraTt Aa ce cuuTaTt u
APYrY nuua, KOMTO OTroBapsaT Ha onpeaeneHute ¢ un. 71 ot JenernpaH pernament (EC) 2017/565 nsuckeaHus,
BK/IIOUYNTENHO NMLA OT TPETU AbPXKaBK.

(3) KnneHntute no an. 1 n 2 ce kaTeropmsanpaTt KaTo MPUEMAIMBN HaCPEeLHW CTpPaHW C ornesn crnegHuTe
YCNyru n AeAHOCTU, U3BbPLIBAHN OT MHBECTULMOHHUSA MOCPEAHUK C TaKMBa KITMEHTH:

1. npuemaHe 1 npeaaBaHe Ha HapeXAaHWs Ha TakuMBa KAWEHTU BbB Bpb3Ka C (PUHAHCOBUM WMHCTPYMEHTH,
BK/TIOUYMTENIHO NOCPEAHNYECTBO 3a CK/IIOYBAHE Ha CAENKU C PUHAHCOBU MHCTPYMEHTU 3@ TaKMBa KJIMEHTH;

2. U3NbJIHEHWE Ha HapeXAaHUS 3a CMeTKa Ha TakMBa K/IMEHTH;

3. (oTM., c peweHune Ha C[ ot 14.05.2018r.);

4. JONBIHUTENHN YCAYrKn, NPsSKO CBbp3aHM C ycayra uan AerHOCT no T. 1-2, ocbliecTBsABaHa 3a TakuBa
KIINEHTHU.

(4) Knnerntute no an. 1 n 2 moraT ga He 6baaT TpeTUPaHW KaTo MNPUEMIMBU HACPELHW CTpaHu no
OTHOLWUEHWE Ha YCNyrM u AerHOCTU Mo an. 3, Korato ca NpekaTeropusvpaHun Npu ycroBmsTa U No peaa Ha yn. 14 nnm
15.

oNOUhWNEH

(5) 3a ycnyru 1 AeHOCTWU, pasnn4YyHM OT MOCOYEHUTE B an. 3, KIMEHTUTE, OnpeaesieHn KaTo NMpueMsiMBu
HacpelHW CTpaHu C ornen Ha ycnyrute v AeVHOCTUTE Mo an. 3, ce cuMTaT 3a NpodecuoHasnHWn KINEHTU, OCBEH B
cnydyaute no yn. 14, an. 4 n no un. 15.

(6) Mo oOTHOWeEHME Ha 3aab/KEHWS Ha MHBECTULMOHHUSA MOCPEAHWK NpU WM3BbpLIBAHE Ha YCAyrn u
AeNHOCTM no an. 3 3a KAMEHTWU, KaTeropusmMpaHu KaTo NpueMsIMBU HacpelHW CTpaHW, OT KOUTO He e npeaBuAeHO
W3KJIIOYEHME CbINACHO Y. 4, Te3U KJIMEHTU Ce cuMTaT 3a NPodeCUOHaNHN KINEHTH.

(7) (HoBa, npueta c PeweHune Ha C4 ot 30.01.2020 r.) MHBECTULNOHHMAT NOCPEAHUK, MOXEe Aa U3BbPLUBA
WM aa CKoYBa CAeNKM C MpMeMsiMBa HacpellHa cTpaHa, 6e3 aa cna3sa M3ucKBaHuaTa no un. 71, an. 1, un. 72, 73,
74, 77, 78, 82, 84, 85, 86 n 87 oT 3MN®PU No OTHOWEHME Ha KOHKPETHUTE HapexaaHus WnuM CbOoTBETHaTa
AOMb/IHUTENHA yCnyra, NPsSKO CBbp3aHa C Te3M HapexAaHus, KoraTo M3BbpliBa MHBECTULMOHHU YCAYTU U AEAHOCTU
no an. 3.
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CreneH Ha 3awuTa

Yn. 4. (1) (u3M., c peweHune Ha C[ ot 14.05.2018r.) MNMpu npegoctaBsHe Ha ycnayru no yn. 3, an. 3 Ha
KSIMEHTU, KOUTO MO OTHOLUEHME Ha Te3u YCNyrn ca onpeaeneHun 3a NpuemManBmn HacpewHn CTpaHn, MHBECTULMOHHUAT
nocpesfHWK He e ANbXEH Aa cra3Ba ClnefHUTE U3UCKBaHWS:

1. M3KUCKBaHMATA OTHOCHO AOCTaTbYHOCT Ha MHGOpMaUMsaTa 3a NpeaocTaBsHaTa ycnyra;

2. WM3MUCKBaHMATA BbB BPb3Ka C OrpaHMYeHuMsaTa 3a NpeaoCTaBsHE U NosyyaBaHe Ha CTUMYN;

3. WM3MUCKBaAHMUATa NMpu NpefocTaBsAHE Ha MHBECTULMOHHA YCiyra 3aejHo C Apyra ycnyra win npoaykKT;

4. UM3UCKBaHUATA 3a NpeAoCTaBsHE OT K/IMEeHTa Ha MHpOpMaLMs 3a HEroBMTe 3HAHUS U ONUT BbB BPb3Ka C
npeaocTaBsAHUTE OT MHBECTUUMOHHUS MOCPEAHWK YCYyrn, PUHAHCOBOTO MY CbCTOSIHWME, CnocobHOCTTa
My Aa noHacsa 3arybu n MHBECTULUMOHHUTE MY LeNun, BKIYUTENHO AOMYCTMMOTO 3a Hero paBHuULLE Ha
PUCK, KaKTO U 3aAb/HKEHUETO Ha MHBECTULMOHHUSA MOCpefHWK Aa MNpeueHsBa Aanu npefocTaBsHUTE
YCIIyrn ca YMeCTHU 3a KJIMEeHTa;

5. wu3nckBaHMATa 3a NpefocTaBsHe OT KIMeHTa Ha MHdOopMauusa 3a HEeroBMTe 3HaHUS U ONUT BbB Bpb3Ka C
npefocTaBAHUTE OT UHBECTULMOHHUSA MOCPEAHUK YCIYrn, KaKTO U 3aAb/IHKEHUETO Ha UHBECTULMOHHUSA
nocpegHuWK Aa npeueHsasa Aanu NpefocTaBaAHUTE YCNyru ca NoAXoAsWmM 3a KIIMEHTa;

6. M3UCKBaHUATA 3@ M3NbJIHEHWE Ha HapeXAaHus B Hal-A06bp MHTEpec Ha KMeHTa B CbOTBETCTBME C
npunaraHata oOT WMHBECTULUMOHHUSA MOCPEeAHUK MONUTUKA 3a WU3MbJIHEHME Ha HapexAaaHus, KakTo WU
CBbp3aHMUTe C TOBa 3aAdb/DKEHUA 3a YyBeAOMsBaHe 3a rpuiaraHata nouTuKa, AOKa3BaHe Ha
M3Nb/IHEHNE B CbOTBETCTBUE C HESA U APYIU;

7. W3UCKBaHMATA 3@ He3abaBHO, YECTHO M TOYHO W3MbJIHEHME Ha HapeXxAaHusaTa Ha KIMeHTa npwu
cna3sBaHe Ha pefa Ha NoCTbMNBaHe Ha UAEHTUYHUTE HapexXaaHus.

(2) UsknouyeHnaTa no npeaxogHata ajsvHes He ce npwiaraT B C/yydauTe Ha npekaTeropusaums Ha

KNAWeHTUTe no yn. 3, an. 1 n 2 no oTHOWeEHWE Ha CcAeNKUTe, AENHOCTUTE, yCiyrute n UHAHCOBUTE MHCTPYMEHTH, 3a
KOWUTO € M3BbpLUEHa Ta3n npekaTeropnsaumsa cbrinacHo yi. 14 wam un. 15.

NMPO®ECUOHAJTHN KJITUEHTHU

MoHsATMe 3a npocdecnmoHaneH KAneHT

Yn. 5. (1) NMpodecnoHaneH KIMEHT NO CMUCBbJA Ha Te3u MNpaBuia € KIWEHT, KOMTO npuTexasa OnwT,
3HaHWS M YMeHus, 3a Aa B3eMa CaMOCTOSATENIHO WMHBECTULMOHHMW pelleHWs M NpaBuUIHO Aa OLEeHsBa PUCKOBETE,
CBbp3aHW C UHBECTMPAHETO, U KOMTO OTroBaps Ha KpUTEPUUTE CbI/TaCHO MPUIOXKEHUETO:

(2) NpodecroHanHn KNMEeHTH ca:

1. (u3M., c peweHne Ha CO ot 14.05.2018r.) Jlvua, 3a KOUTO CE€ M3UCKBA W3[4aBaHETO Ha MUEH3 3a
W3BbPLUBAHETO Ha AEMHOCT Ha (PMHAHCOBWUTE Masapuv WM YMATO AENHOCT Ha Te3n nasapu e peryaupaHa no Apyr
HauMH OT HaLMOHANHOTO 3aKOHOAATEeNICTBO Ha AbpXaBa 4JleHKa, He3aBWCUMMO OT TOoBa Aanu e CcbobpaseHo C
AanpekTuBa Ha Cbio3a, KakTo U nuua, nosyymnum paspelleHve 3a U3BbpluBaHE Ha Te3n AEWHOCTU MM MO APYr Ha4yuH
perynmpaHu oT 3aKOHOAATENICTBOTO Ha TpeTa AbpXaBa, KakTo creaBa:

a) KpeAUTHU UHCTUTYLUNK;

6) MHBECTULMOHHN NOCpeaHULN;

B) APYrM OUHAHCOBU UHCTUTYLIMM, KOUTO MOAMEXAT Ha IMLEH3MPaHE UK ce peryaumpaTt no ApYyr HauuH;

r) 3acTpaxoBaTesiHW ApYXeCcTBa;

A) NpeanpuaTUS 3a KONEKTUBHO MHBECTUPAHE U TEXHUTE ynpaBasBalln APYXeCTBa;

€) NeHCUOHHWN POHAOBE U NMEHCUMOHHOOCUTYPUTENHUTE APYXECTBa;

) nua, KOUTo TbpryBaT Mo 3aHATUe 3a coO6CTBEHa CMeTKa CbC CTOKWM MW CTOKOBU AepuBaTH;

3) MeCcTHW ApYXecTBa;

1) APYrv UHCTUTYLMOHATHN UHBECTUTOPM.

2. Fl'onemMu npeanpuATUA, KOUTO OTrOBApAT NOHe Ha ABe OT CllefHUTE YC/oBuA:

a) 6anaHCcoBO YMCNO - Hali-Manko nesBoBaTa paBHOCTOMHOCT Ha 20 000 000 eBpo;

6) umct 060poT - Hal-Manko neBoBaTa paBHOCTOMHOCT Ha 40 000 000 eBpo;

B) cO6CTBEHM CpeAcTBa - Hali-Masiko fieBoBaTa paBHOCTOMHOCT Ha 2 000 000 espo.

3. HauvoHanHM UM pervoHasHM OpraHuW Ha AbpXXaBHaTa BACT, AbPXaBHM OpraHu, KOWUTO y4yacTBaT B
ynpaBfieHWETO Ha [AbpXaBHWS AbAT, UEeHTpanHW 6aHKM, MeXAyHapoAHM W HaAHAUMOHaIHWM WMHCTUTYLMU KaTo
CBeToBHaTa 6aHka, MexayHapoAHMAT BanyTeH ¢oHA, EBponelickata uUeHTpanHa 6aHka, EBponeiickaTta
WHBECTUUMOHHa 6aHKa ¥ Apyru NoA06HU MeXayHapoAHU opraHu3aumu.

4. [pyr VHCTUTYUMOHANHW WHBECTUTOPU, YMATO OCHOBHA JAEMHOCT € WHBEecTupaHe BbB (UHAHCOBM
WHCTPYMEHTU, BK/IOYUTENTHO fMLA, KOWTO M3BbPLIBAT CEKIOpUTU3auMs Ha aKTMBM WM Apyrn  uHaHCoBU
TpaH3aKkuuu.

(3) KnueHtuTe no an. 2 ce cymtaTt 3a NpodecuoHanHN No OTHOLIEHME Ha BCUYKU CAENKU, UHBECTULIMOHHMU
yCnyru, WHBECTULMOHHWU AEWHOCTU U (UHAHCOBM WHCTPYMEHTM, OCBEH B CiyyauTe no una. 13 u un. 15 oT Tesu
npasuna.

(4) KnueHtuTe no un. 3, an. 1 n 2 ce cyutaT 3a NpodecMoHasHM No OTHOLUEHWE Ha YC/yruTe no yn. 3, an.

MPABWA 3A KATEFOPU3ALNSA HA KJTMEHTU
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3, KoraTo ca npekaTeropm3MpaHun KaTo Takmea CbriiacHo yn. 14 wnum un. 15.
(5) NHBECTULIMOHHNAT MOCPEAHMK MpUeMa 3a NpodecnoHanHU U KIWEHTW, KOUTO ca npekaTeropusnpaHu
KaTo TakmMBa Npu ycnoBusaTa M No peada Ha yn. 16.

CreneH Ha 3awuTa

Yn. 6. (1) Mpn npenoctaBsHe Ha ycnyrM Ha npodecroHanHuU KIWNEHTU UHBECTULMOHHUAT MNOCpeaHuK
ocurypsiea Mno-HUCKa CTeneH Ha 3awuTta CrnpsMOo npuaaraHaTta fno OTHOLWeEHWe Ha HenpodecUoHaNHU KIWEHTH,
BK/TIOUYNTENHO:

1. Ha npodecMoHanHUa KIWEHT ce npeaocTtaBs orpaHudyeH obeM WH@oOpMauMs BbB Bpb3Ka CbC
CK/1I0OYBAHETO Ha AOroBopa;

2. Ha npodecnuoHanHna KJIWEHT Cce npeaocTaBs orpaHuyeH obem uHdopMauus BbB Bpb3ka C
NpeaocTaBsAHUTE YCNYyru, BKIOUYUMTENHO OTHOCHO MONUTUKATa 3@ W3NbJHEHWE Ha HapexAaHus, pasxoauTte wu
KOMWCUMOHHWUTE U HAYMHA Ha CbXpaHsABaHe Ha K/INEHTCKUTE aKTUBW;

3. (u3M., c peweHne Ha C[ ot 14.05.2018r.) npu u3BbpLIBaHEe Ha OLEHKa 3a YMeCTHa ycjyra no
OTHOLWIEHWEe Ha MHBECTULMOHEH CLBET UK ynpasfieHne Ha noptdenn 3a npodecnoHaneH KIneHT, UHBECTULUOHHUAT
nocpeaHWK MOXe Aa NpueMe, Ye No OTHOLIEeHWE Ha NpoAYKTUTE, CAeNKUTE N YyCNyruTe, 3a KOMTO € onpeaeneH Kato
npodecnoHarneH KIneHT, TOM nputexasa HEO6X0ANMUS ONUT U NMO3HAHUS;

4. (u3M., c peweHme Ha C oT 14.05.2018r.) npu m3BbpLIBaHE Ha OLEHKa 3a noaxoasiwa ycayra no
OTHOLWIEHWEe Ha WHBECTULMOHEH CbBeT 3a NpodecroHaneH KAMEHT No 4Yn. 5, an. 2, NHBECTULMOHHUAT MOCPefHUK
MOXe Aa npueme, ye TO3M KIMEHT uMa (UHaAHCOBaTa Bb3MOXHOCT Aa MOHecCe BCUMYKM CBbpP3aHW WMHBECTULIMOHHM
pUCKOBE, CbBMECTUMU C HErOBUTE UHBECTULIMOHHU Lenu;

5. U3NbAHEHMETO Ha 3aAb/IKEHUETO 3a Hak-A06pOo M3NbJIHEHWE MO OTHOLWEHWEe Ha NpodecnoHaneH KAMeHT
dakTopbT 06La CTOMHOCT Ha caenkaTa He e onpeaensiy;

6. NHBECTULMOHHUAT NOCPEAHUK He € ANbXeH Aa MHbopMMpa NpodeCcnoHanH1Us KIANEHT 3@ Bb3HWUKHanuTe
06eKTUBHU TPYAHOCTW, NPenATCTBALLM TOYHOTO U3NMbJHEHUE HA HapeXaaHuaTa;

7. Npy U3NbJIHEHWE Ha HapexaaHe Ha npodecnoHaneH KANEeHT MHBECTULMOHHUAT NOCPeAHUK € ANbXeH Aa
My NpeaocTaBu CamMo CblLlecTBeHaTa MHGOopMaums 3a caenkarta;

8. NHBECTULMOHHUAT NOCPeAHUK NpeaocTaBs NepuoaMyHUTE OTHETUM NpU ynpasrieHne Ha nopTtdenn Ha 6
Meceua;

9. NHBECTULMOHHUAT NOCPeAHMK He e ANbXEeH Aa yBeaoMsBa NpodecuoHanHUs KAMEHT, 3a YMATO CMEeTKa
ynpasnsiBa noptdeinn, Korato MMa HEMOKPUTM OTBOPEHWN MO3ULIMM MO YCNIOBHU CAENKWU, KAaKTO WU NpU peannsmpaHe Ha
3arybu Hag onpeaeneH pasMep no CAeNKU UK NPeXBBbPASHUSA, 3aBUCELLN OT 6bAeLlm YCNOBHU CbbuTua;

10. npoecMoHanHUAT KAMEHT He MoANexXu Ha KomneHcupaHe oT ®PoHaa 3a KOMMeHcuMpaHe Ha
MHBECTUTOpUTE.

(2) N3knioyeHnaTa No npeaxopHata anvHes He ce npwnaraT B ClydauTe Ha npekaTeropmsauus Ha
KNIMEHTUTE MO Y. 5 NO OTHOLWIEHWE Ha CAeNKuTe, AeNHOCTUTE, yCnyrute u UHaHCOBUTE MHCTPYMEHTU, 3a KOUTO e
M3BbpLIEHA Ta3u npekaTteropmsaumsa cbrnacHo yn. 13 vnm un. 15.

HENPO®ECUOHAJIHN KJIMEHTU

MoHsaTne 3a HenpodecnoHaneH KIANEeHT

Yn. 7. (n3M. ¢ PeweHune Ha CO ot 30.01.2020 r.) HenpodecnoHaneH KAWEHT MO CMUCbIA Ha Te3u
npasuia e K/AMEHT, KOWTO He OTroBaps Ha WM3MCKBaHMATa 3a nNpodecuoHaneH KAWEHT WU MNpueMnnBa HacpellHa
CTpaHa.

CreneH Ha 3awuTa

Yn. 8. (1) Npu npepoctaBsiHe Ha ycnyrn Ha HenpodecnoHaNHN KANEHTU MHBECTULMOHHMAT NOCPEeAHUK
MM OCUrypsiBa Hal-BMCOKa CTEMeH Ha 3awuTa.

(2) U3knto4eHna oT npeaxopHaTa anuvHes ce JOMyckaT eAMHCTBEHO B C/lyYyauTe Ha npekaTeropvsaums Ha
KNIMEHTUTE MO 4. 7 NO OTHOLWIEHWE Ha CAeNKuTe, AeNHOCTUTE, YCNyrute n UHaAHCOBUTE MHCTPYMEHTU, 3a KOUTO €
M3BbPLUEHA Tasn nNpekaTeropmsaums CbrnacHo yn. 16.

PE[Q 3A KATETOPU3ALMA HA KJIMEHTU
NPEAOCTABAHE HA NH®OPMALINA

UHdopmaumna, npepocrassaHa ot UM npu ckirouBaHe Ha Aorosopa

Yn. 9. (1) Mpean cknouyBaHe Ha AOroBOpP 3@ MpeaocTaBsiHE Ha WHBECTUUMOHHM W/MNW AOMBbIHUTENHM
YCNYrM MHBECTULMOHHUAT NOCPEeAHMK yBeAOMSIBa KIMEHTUTE CU 3@ YCNOBUATA U KPUTEPUUTE, MO KOUTO MM onpeaens
KaTo NpodecnoHanHn nnn HenpodecmoHanHn, KakTo 1 3a obcToATencTeaTa, NpyM KOUTO MoraT Aa 6baaT onpeaeneHu
KaTo npuemMnaMBa HacpeliHa cTpaHa.

(2) NHBECTULMOHHNAT MNOCPeAHMK yBeAOMSiBa K/MEHTUTE CM 3a NMpaBOTO MM Aa nouckat Aa 6baar
onpeaesieHn Mo pasJ/ivdeH Ha4YuMH M 33 NMPOMEHUTE B TAXHaTa 3awWuTa Npuv onpeaensiHeTo MM Mo Apyr
Ha4MH, BKJIIOYUTENHO:
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1. yBegomsiBa KIMEHTUTE, Ye Npu onpeaenssHeTo UM KaTto HenpodecruoHasiHM CblunTe uMmaT npaso Aa
nouckart aa 6bvaaT npekateropmsmpaHm Kato NnpodecuoHanHn KAneHTn obLo Ui BbB Bpb3Ka C ornpeaeneHn ycnyru,
caoenkn unan @GUHAHCOBM MHCTPYMEHTU, aKO 3@ TAX Ca W3MbJIHEHUM WM3UCKBAHUATA Ha u4i. 16, KaKTo U 4e npu
M3BbpLUBaAHE Ha TakaBa MpekaTeropvsauns Mo OTHOLWEHWEe Ha ycnyrute, AeWHOCTUTe, caenkuTe n (UHaAHCOBUTE
MHCTPYMEHTU, BbB Bpb3Ka C KOUTO € U3BbpPLIEHA, CNpsMO Te3u KMEHTU Le Ce npwuiara orpaHuM4yeHa 3awuTa
cbrnacHo yn. 6, an. 1;

2. yBeAoMsiBa KJIMEHTUTE, 4Ye Mpu onpeaesisHETO MM Kato npodecuoHanHM CbriacHo 4n. 5, an. 2
CblUMTE MMaT MNpaBo Aa 6baaT npekaTeropyMsMpaHn KaTo HenpodecuoHanHu KAMeHTU o6lwo WaM BbB Bpb3Ka C
onpeaeneHn ycnyru, caenku nnm GUHaAHCOBM MHCTPYMEHTU, NPU KOETO LWe ce Mon3BaT OT NMbjiHa CTeneH Ha 3awuTa
cbrnacHo 4yn. 6, an. 1 Mo OTHOWEHWe Ha ycnyrute, AeWHOCTUTe, caenkute U (GUHaAHCOBUTE WMHCTPYMEHTW, BbB
Bpb3Ka C KOMTO € U3BbpLUEHA NpeKkaTeropmsaumara;

3. yBeAOMSiBa KIIMEHTUTE, Ye Npu onpeaesIasHeTO0 MM KaTo NMPUEM/IMBM HacpellHU CTPaHW CbllacHo
un. 3 CbWUTe MMaT MpaBo Aa He 6baaT TpeTMpaHM KaTo TakuMBa 06LWO MAM BbB Bpb3Ka C ONpeAeneHu ycnyru,
cAenku unn (pUHAHCOBU WMHCTPYMEHTWU; TakmMBa KJIMEHTU ce TpeTupaT KaTo npodecuMoHasHW, OCBEH aKo WM3PUYHO
nouckaTt Aa 6baat TpeTupaHu KaTo HenpodecuMOoHaneHu; KoraTto KAneHTUTe nouckaT ga 6baaT TpeTupaHu KaTo
HenpodecnoHanHu, ce NonsBaT OT MbJsiHA CTEMEH Ha 3almTa CbrNacHo 4yn. 6, an. 1 No OTHOWeEHWe Ha ycnyrute,
[EeNHOCTUTe, caenknTe n GUHaHCOBUTE MHCTPYMEHTU, BbB BPb3Ka C KOUTO € U3BbpLUEHa NpekaTeropusauyusTa.

(3) Cuuta ce, 4e MHBECTUUMOHHUAT NOCPEeAHMK e NpeaoCTaBua Ab/XXUMaTa CbracHO NpeaxoaHUTE anuHeun
MHdOpMauus, Korato e npeaocTaBus Te3n NpaBuaa Ha KIMEHTUTE Npu CKIoYBaHe Ha Aorosopa.

UHdopmaumna, NnpeaocTaBsiHa OT K/IMEHTA NMPU CK/IOUBaHE Ha AOroBopa

Yn. 10. (1) MNpu ckntoyBaHe Ha AOroBOp 3a NPefOCTaBsHE Ha YCNYrM Ha KAWEHT WHBECTULMOHHWAT
NOCPEeAHNK M3UCKBA WM KJMEHTLT MPefoCcTaBs MHMOPMaUMa Ype3 MOoMb/BaHe Ha KapTaTa — MpWIoXeHWEe KbM Tesu
npasuna.

(2) Bb3 ocHOBa Ha npeAcTaBeHaTa cbrnacHo an. 1 wuHbopMauus CAYXUTENAT Ha WHBECTUMLMOHHUS
NMoCpeaHWK, KOWTO CKAuYBa [AOroBopa C KAWEHTa, KaTeropusMpa KAMEHTa, CbOTBETHO  M3BbpLUBA
npekaTeropusaumsita My CbrnacHo crefBaluute pasaenu oT Tasu rnaea.

UHdopmauusa, npeaocrasBsiHa OT KJIMEHTa NPy U3NbJ/IHEHWE Ha AOorosopa

Yn. 11. (1) KnueHT, npekaTeropmsunpaH oT HenpodecnoHaneH B npodecrnoHaneH KAWeHT CbrnacHo 4n. 16,
e ANbXeH Aa yBeAOMW MHBECTUUMOHHWUS MOCPEeAHMK 3a BCSKA NPOMAHA B AaHHWUTE, NOCAYXWAW KaTO OCHOBaHWe 3a
M3BbpLUBaHe Ha npekaTeropmsauusaTa My.

(2) B cnyyait 4e MHBECTULMOHHUAT NOCPEAHUK YCTaHOBWM Bb3 OCHOBA Ha yBefoMJieHMeTo no an. 1 wam no
APYr HAuYWH NpuU OCbLUECTBSBAHE Ha AEMHOCT 3a CMETKa Ha TO3W KJIMEHT, Ye CbLUMAT e npectaHan Aa oTroBaps Ha
yCNnoBusiTa 3a onpeaensHeTo My KaTo npodecnoHaneH, MHBECTULMOHHMAT NOoCpefHMK 3anoysa Aa npuiara cnpsimo
Hero npaeunaTa, ocUrypsiBalln No-BUCOKA CTEMEH Ha 3awuTa 3a Henpo@ecuoHanHN KINEeHTU.

U3BBPLUBAHE HA KATETOPU3ALNA

MbpBoHayanHa kaTeropusaumsa

Yn. 12. (1) MbpBOHavanHaTa KaTeropusaums Ha KIMEHTU Ce U3BBbPLUBA Bb3 OCHOBA Ha npeaocTaBeHaTa oT
KNneHTUTe nHdopmaums no T. I oT kapTaTa — NpuaOXKeHWe KbM Te3n npasuna.

(2) KnneHtn, peknapuvpann Hanuume Ha obctoatenctso no T. I[.1-1.4 oT kapTaTa — MpPWIOXEHWE KbM
npasunaTta, U NpeacTaBuAM CbOTBETHM AOKasaTeNncTBa 3a TOBa, Ce onpefenst KaTo NpodecuMoHanHW KAUEHTU Mo
OTHOLUEHWE Ha BCUYKN MHBECTULMOHHWN YCIYTr1, UHBECTULIMOHHU AENHOCTM N (DUHAHCOBM UHCTPYMEHTH.

(3) KnneHTtun, aeknapmpanu Hannume Ha obCcToATeNcTBO MO T. I OT KapTaTa — NpuUIoOXeHWe KbM Npaswunara,
KOeTO rv onpeens Kato NpuemManBN HacpelwHW CTPaHW CbriacHo un. 4, U nNpeacTtaBunn CbOTBETHM AOKa3aTencrea
3a ToBa, Ce KaTeropmsupart KaTo TakumBa MO OTHOLIEHWE Ha yCnyruTe u AerHocTuTe no 4Yn. 3, an. 3, KaTo 3a Apyru
YCNyru n Ae’HOCTU ce cYMTaT 3a NpPodecruoHanHn KINeHTH.

(4) KnneHTun, 3a KOMUTO CbINacHoO npeacTtaBeHaTa OT TAX MHdOpMauuna He e Hanuue obcToaTencTso no T. I
OT KapTaTa — NpUI0XeHWe KbM Te3n npasuia, ce KaTeropmsmnpaT KaTo HenpodeCnoHanHn KIneHTw.

MpekaTteropusaums Ha NpoecrUoHaIHU K/IMEHTU NO TAXHO UCKaHe

Yn. 13. (u3M. c PeweHne Ha C ot 30.01.2020 r.) (1) KnueHTn, onpeaeneHn kato npodcgecnmoHanHun
cbrnacHo uyn. 12, an. 2, wuMaT npaBo Aa MNOMCKAT TpeTupaHe KaTo HenpodecuoHanHW KAWEHTW, Mpu KOeTo
WHBECTULMOHHUTE NOCPeaHULM MoraT Aa Ce CbriacsT Aa NpeaocTaBsT No-BMCOKa CTEMEH Ha 3awuTa.

(2) KoraTo K/IMEHTbT Ha MHBECTULIMOHEH MOCPEAHMK € Nnue, NOCOYEHOo B Yn. 12, an. 2, MHBECTULNOHHUAT
nocpeaHuWk ro uWHdopMMpa npeaud MNpeAoCTaBsHETO Ha YCayru, 4e Bb3 OCHOBA Ha WHdoOpMauusta, C KOSTO
pasnonara, KAWMEHTbT Ce cyuTa 3a npodecuMoHaneH KIAWMEHT U LWe ce TpeTMpa KaTo TakKbB, OCBEH ako
WHBECTULMOHHUST NOCPEAHUK U KITIMEHTLT HE Ce CNopasyMesT 3a ApYro.

(3) WHBECTUUMOHHMAT NOCpeaHuK WHGOpMMpa NPOMEeCcUMOHaNHUS KIMEHT, 4Ye TOW MoXe Aa noucka
M3MEHEeHMeE Ha YCNoBUATa Ha Cropa3yMeHMeTo, 3a Aa CU OCUIYpU MO-BMCOKA CTEMEH Ha 3aluumTa.

(4) Nuue, koeTo oTroBaps Ha KpUTepuuTe 3a NpodecnoHaneH KIMEHT, € 3aAb/HKEHO Aa NomncKa no-BucoKa
CTeneH Ha 3aluTa, KoraTo MpeLeHu, Ye My € HEBb3MOXHO [a OLEHsIBa WKW yrpaBs/siBa NPaBUIHO CBbp3aHuTe C
WHBECTULMNSATA PUCKOBE.
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(5) Mo-BucokaTa CcTeneH Ha 3aWuTa Ce MNpefocTaBss Bb3 OCHOBA Ha MWCMEHO Cropa3yMeHue Mexay
WHBECTULMOHHNS MOCPEeAHUK W NpodecuoHanHUs KAWEHT, B KOETO WM3PUYHO Ce MOCOYBAT KOHKPETHUTE YCIyru,
AenHoCTU, caenkn, UHAHCOBU MHCTPYMEHTU UK ApYyrM PUHAHCOBU NPOAYKTU, BbB BPpb3Ka C KOUTO Ha KMEHTa e
ce ocurypsiBa no-Bucoka CTeneH Ha 3almTa.

(6) Mo-BucokaTa cTeneH Ha 3aWuTa ocUrypsiea Ha npodecuoHanHUs KIWEHT, 4Ye HsAMa Ja ce cMmsATa 3a
npocdecnoHaneH KANeHT 3a LUennTe Ha NPUI0XUMUS PEXUM OT MHBECTULIMOHHUS MOCPEAHUK KbM KAMEHTa.

(7) HBECTULMOHHUAT NOCPeaHMK MHGOPMMpa KIIMEHTa, Y€ MOoXe Mo BCSAKO BpeMe Aa NMoucka NpoMsiHa Ha
YyCNoBUsITa Ha CNOpa3yMeHMEeTOo, 3a Aa Ce OCUTYpU MO-BUCOKA CTEMEH Ha 3alyMTa.

MpekaTteropnsauma Ha KJIMEHTU — NPUEMJINBU HaCpeLHN CTPaHMU MO TAXHO UCKaHe

Yn. 14. (1) KnueHTHn, onpeaneneHn Kato NpUMEeMJIMBU HacCpelHW CTpaHM CbriacHo un. 12, an. 3,
MoraTt Aa nouckaT Aa He 6baaT TpeTupaHu KaTo TakuBa O6LO WM BbB Bpb3Ka C ONpeaesieHn YCayrn, CAENKN Uan
(PUHAHCOBM UHCTPYMEHTH.

(2) NpekaTeropusaumnsita ce M3BbPLIBA Bb3 OCHOBA Ha MWUCMEHO CMNoOpasyMeHWe, B KOETO M3PUYHO Cce
nocoyBaT KOHKPETHUTE YCNYrn, AEWHOCTU, CAENKU, PUHAHCOBU MHCTPYMEHTU MW APYrM (PMHAHCOBU MPOAYKTU, BbLB
BPpb3Ka C KOUTO Ha K/IMEHTa Le ce ocurypsisa No-BMCOKa CTEMEH Ha 3alwuTa.

(3) KnneHTsT NO an. 1, npekateropmsnpaH CbrnacHo an. 2, ce TpeTmpa Kato npodecroHaneH, 0CBEH ako
M3pMYHO noucka Aa 6bae TpeTupaH Kato HenpodecroHaneH.

(4) Korato knuMeHTBT No an. 1 n3puyHo novcka aa 6bae TpeTupaH Kato HernpodecnoHaneH, No oTHoWeHue
Ha Hero ce npwnara 4n. 13, an. 4.

NMpekaTteropmsaumnsa Ha NpodecMoHaNHN KJIMEHTU U KJINEHTU — NPUEMJIMBU HacCpeLHN CTPpaHu no
MHMLUMaTMBa Ha UHBECTULIMOHHUA NOCPEeAHUNK

Yn. 15. (oT™., Cc peweHune Ha C ot 14.05.2018r.)

MpekaTteropusauma Ha HenpodecMoHaNHN KJINEHTHN

Yn. 16. (1) KnueHTn, onpeaeneHn kato HenpodecnoHanHN KJIMEHTU CbriacHo 4un. 12, an. 4, morart
Aa nouckaTt ga 6baaT npekaTeropusmpaHu Kato NpodecuoHanHW KAMeHTM obwo MAM BbB Bpb3Ka C ONpedeneHu
YyCNyru, caenkm unn buHaHCOBU UHCTPYMEHTU.

(2) KnneHtute no an. 1 morat Aa 6bAaT npekaTeropmMsmMpaHn KaTto NpodecnoHanHn KANEHTU Npu Hanmume
Ha NoHe ABa OT C/IefHUTE KpUTEPUN:

1. npe3 nocnegHaTa roAvHa NMLETO € CKJOYBaNo CpefHOo 3a Tpumeceume no 10 caenku CbC 3HaYUTENeH
ob6eM Ha cboTBeTeH nasap;

2. CTOAHOCTTa Ha WHBECTULMOHHMA nopTdenn Ha SMUETO, KOWTO BK/IOYBA (PMHAHCOBU UHCTPYMEHTU W
rnapuyHn Aeno3uTn, € noBeye OT JieBoBaTa paBHOCTOMHOCT Ha 500 000 eBpo;

3. nuueTo pabotn unm e paboTuno BLB (PUHAHCOBWUSA CEKTOP HE MO-Manko OT eAHa roAMHa Ha ANbXHOCT,
KOSITO M3MCKBA MO3HaHMUS OTHOCHO CbOTBETHUTE CAENKWU UMK YCIYTW.

(3) (u3M. c Pewenne Ha CO ot 30.01.2020 r.) KnueHTn m3BbH Te3n no un.1l2, an. 2, BKIOYAUTENHO
opraHmsaumm oT Ny6ANYHUS CEKTOP, MECTHU AbPXXaBHW OpraHu, O6LMHUTE U YaCTHU WHAUBWUAYANHU WHBECTUTOPW,
MOXe [Aa MOoMCKaT OT WHBECTUUMOHHWS MOCPeAHUK CMpsSIMO TAX Aa He Cce npwuiarat HAKOW OT M3UCKBaHWATA,
NPUNOXMMU 3@ HEMpodEeCnoHanHUTE MHBECTUTOPMU.

(4) (u3Mm. c PeweHne Ha CA ot 30.01.2020 r.) MHBECTULMOHHUAT NOCPEAHUK MOXe Aa TpeTupa Takusa
KJIMEHTM KaTo NpodecuMoHanHW, ako Te OTroBapsT Ha MOCOYEHUTE MNO-A0NY WM3UCKBAHUA M MpU CnasBaHe Ha
onucaHaTa npoueaypa. 3a Aa 6baaT TpeTMpaHu KaTo NpodecnoHanHn KIMEeHTU, MOCOYEHUTE NnLUa MoraTt Aa novckaTt
Aa 6baaT TpeTupaHm KaTo npodecnoHanHu KMEHTHU npu cnasBaHe Ha CnefHoTo:
1.MHBECTULUMOHHNAT NMOCPEeAHMK He MOXe Aa MpueMa, Yye auuarta no an. 1 nputexasaT 3HaHWSa M ONWUT 3a Nasapa,
CpaBHMMW C Te3n Ha nuuata no 4un. 12, an. 2, 6e3 ga u3sbpwu HeobxoammaTta oueHka. 2./IHBECTULMOHHUAT
nocpefHMK M3BbPLUBA OLEHKa Ha 3HaHWATa M ONUTa Ha KAMEeHTa OT rfeAHa To4yka Ha ToBa Janun KAMEHTBLT MOXe Aa
B3eMa MHBECTULMOHHU pelleHus 1 Aa NoeMa pUCKOBETE, CBbp3aHM C KOHKpPETHUTe caenku u ycnyru. OueHkaTta ce
M3BbPLIBA MO OTHOLWEHWE Ha fuuata, KOMTO ynpasnsBaT W NpeacTaBnsBaT KAMEHTa WM KOUTO MMaT npaso Aa
M3BbPLUBAT CbOTBETHUTE CAEMNKM OT HEFOBO MME M 3@ Herosa cMeTKa.

(5) (n3M. c Pewenne Ha CO ot 30.01.2020 r.) KnuveHTute TpsibBa Aa nouckaT MNUCMEHO nNpea
WHBECTULUMOHHNS MOCpeAHuK aa 6baaT TpeTupaHu KaTo NpodecuoHanHW KAMEHTU 06Wo WAM BbB Bpb3Ka C
onpeaeneHn MHBECTULIMOHHW YCNYTU UAWN CAENKU, UK C ONpeaeneH Bua CAeNKM UAN MHBECTULIMOHEH NPOAYKT.

(6) (u3Mm. c PeweHune Ha CA ot 30.01.2020 r.) MHBECTULMOHHUAT NOCPEAHUK € A/TbXEeH Aa npeaynpeav B
NUCMEH BUA KAMeHTa no an. 1, ye To HAMa Aa ce NoN3Ba OT CbOTBETHATa 3aliMTa Npu NPefoCTaBAHETO Ha yCayru u
M3BbPLUBAHETO Ha AEWHOCTM OT MHBECTULMOHHUS MOCPEeAHMK, KaKTo U OT NpaBoTo Aa 6bAe koMmneHcupaH oT doHaa
3a KOMMeHCcUpaHe Ha MHBECTUTOPUTE BbB (PUHAHCOBWM MHCTPYMEHTMW.

(7) (HoBa, npueta c PeweHne Ha CA ot 30.01.2020 r.) KnueHTbT TpsAbBa Aa Aeknapwvpa B OTAENEH OT
AOroBopa AOKYMEHT, Ye e YBeAOMEH 3a nocneauumTe no an. 6.

(8) (HoBa, npueta c Pewenne Ha CO ot 30.01.2020 r.) MNpean pa B3eMe pewleHMe KIMEHTLT Aa b6bae
TpeTupaH KkaTto npodecuoHaneH KAWEHT, WHBECTULMOHHMAT nocpeaHuK TpsibBa Aa npeanpueme Heobxogmmute
AEeWNCTBUSA, 3@ ia € CUTYPEH, Ye KIIMEHTBLT OTroBapst Ha U3UCKBaHUATa Ha T. 1.

(9) (HoBa, npueta c Pewenne Ha C[ ot 30.01.2020 r.) AKO K/MEHT Be4ye e KaTeropmsmpaH KaTto
npodecnoHaneH KANMEHT CbIMIacHO BBTPELWHUTE MOAUTUKM W MpoueaAypu Ha WMHBECTULMOHHMS MNOCPEeAHUK 3a
KaTeropusmMpaHe Ha K/IWEHTUTE, HEeroBUTE OTHOLIEHUS C MHBECTULUMOHHWS MOCPEeAHUMK He ce 3acsrat OT HOBMU
npaswia, NpUeTu CbracHo ToBa NPUIOXEHUE.
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U3BbpLUBaHE Ha NpeKaTeropmsauusa M Bb3CTaHOBABaHE Ha NbpBOHaYaJsiHaTa KaTteropmsaumsa

Yn. 17. (M3M. c PeweHne Ha CO ot 30.01.2020 r.) (1) KnMeHTbT MOXe pJa OTNpaBM MUCKaHE 3a
npekaTeropusaumsl Npu CKaoYBaHe Ha AOroBOpa WM NOCeABallo BbB BCEKU €4NH MOMEHT OT U3Mb/IHEHNETO MY.

(2) UckaHeTo 3a npekaTeropusauusi Npu CKAOYBAHETO Ha A[0roBopa Ce M3BbpLlIBa C MOMb/BaHe Ha
CbOTBETHATa 4acT OT KapTaTa — NpWUIoXeHMe KbM Te3an npaBuna.

(3) NocneaBallo MCkaHe 3a npekaTeropusauumsi ce OTnNpaBss B MNMCMeHa ¢opMa KaTto ce cnassar
M3NCKBaHMATA 3a NpefaocTaBsHe Ha MHdOpMauusa M AOKYMEHTM, YCTAaHOBEHM B CbOTBETHaTa 4acT OT KapTaTa -
NpUNOXEHME KbM Te3u npasuna.

(4) KnneHT, NnpekaTeropmsnpaH CbriiacHo Te3u npaswuia, BbB BCEKN €AMH MOMEHT MOXeE Aa OTNpaBu UCKaHe
3a Bb3CTaHOBSsIBaHe Ha MbpBOHayanHaTa My KaTeropmsauus.

AONMB/THUTENHA PA3NOPEABA
§ 1 (u3M., c pewenne Ha CA ot 14.05.2018r.) M3non3saHuTe B Te3u npasuia AyMU, U3pasm U TEPMUHU
MMaT 3HayeHueTo, koeTo UM npuaasaT 3MNOUN n OenernpaH pernameHTt (EC) 2017/565.

SAKTIOMUTEJTHU PA3NOPEABU

§ 2 lNpaBunata ca CbCTaBEHW B CbOTBETCTBME C U3MCKBAHMATA Ha 3aKOHa 3a nasapute Ha (UHAHCOBMU
WHCTPYMeHTN 1 Hapeaba N2 38 3a nsncksaHuaTa KbM AEMHOCTTa Ha MHBECTULIMOHHUTE NOCPEAHNLN.

§ 3 MNpaBunaTa ca npueTu Ha 3acenaHue Ha CbBeTa Ha ampekTopuTte Ha ,BYJIBPOKBPC” EALl, npoBeaeHo
Ha 22.02.2008r. 1 ca n3MeHeHn Ha 3acefaHue Ha CbBeTa Ha AupeKkTopuTe, npoBedeHo Ha 14.05.2018r., u3M. ¢
PeweHune Ha C oT 30.01.2020 r.

§ 4 MpaBunaTta ce NpefoCTaBAT 3@ 3ano03HaBaHe M U3NbAHEHWE Ha vneHoBeTe Ha CbBeTa Ha AMpeKTopuTe,
CNyXutenute n Apyrute nuua, paboTewn No AOroBop C WHBECTUUMOHHWUS MOCPEAHMK, MPpW BCTbMBaHETO UM B
ONBXHOCT MW MpW 3anoyBaHe Ha AeNHOCT 3@ MHBECTULMOHHUA NOoCpeAHuK. JlnuaTta no npeaxofHOTO M3peyeHue
AeKknapupat ToBa 06CTOATENCTBO.

§ 5 MpaBunata ce npefocTaBAT Ha KAWEHTUTE Ha WMHBECTULMOHHWUSA MNOCPEAHUMK Mpean CKYBaHe Ha
AOroBoOp C THAX.
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