OobLUM YC/NoBUSA KbM IOroBOoPU 3A
MN3BBPLUBAHE HA NMOCPEAHUYECKMWM YCIIYIN

1. OBLUN NOJTIOXXEHMA

1.1. O6xBar
Yn. 1. Hactosawute Oo6bwm ycnoBsus ypexaaTt
npaeata M  3aAb/DKEHUATA Ha  WMHBECTULMOHEH

nocpegHuk ,BYJIBPOKBPC” EA (HapuuyaH no-gony
4MNHBECTULMOHEH MnocpeaHnK”) u KIMEHTUTE My BbB
Bpb3Ka C MNpeaocTaBsHUTE OT  MHBECTULMOHHUSA
nocpeaHuK ycnyrm u AerHocty no 4vn. 5, an. 2 u 3 ot
3akoHa 3a nasapute Ha GWHAHCOBUM UHCTPYMEHTU
(3N®N), KakTo N ycnyrm n AeMHOCTM BbB Bpb3Ka CbC
CKJ/TIOYBAHETO Ha CAENKM C YyXAeCTpaHHM CpeacTBa 3a
nnawaHe, CbrnacHo NMpuUTEXaBaHW OT HEro JINLEH3U.

1.2. [daHHM 32 UHBECTULMOHHUSA NOCpeAHUK

Yn. 2. (1). HanmeHoBaHueTO, noa KOEeTo
WHBECTULUMOHHUAT MOCPEeAHNK W3BbpLIBA AENHOCT, €
,BYJIBPOKBPC” EAL], U3NNCBaHO Ha AHIMMNCKN e3UuK
,Bulbrokers” EAD.

(2). BYJIBPOKBPC e efHONMYHO  aKUMOHEPHO
APYXeCTBO CbC cejanuile U agpec Ha ynpasrieHve B
rp. Cocdus, panoH ,Cpenen”, 1504, yn. ,WeriHoBo” N2
7, TenedoH: + 359 2 4893 712 n + 359 2 4893 753,

dakc: + 359 2 4893 788, enekTpoHeH ajpec:
www.bulbrokers.com, e/IeKTPOHHa nowa:
office@bulbrokers.com u sales@bulbrokers.com.

(3). BYNBPOKBbPC e BnncaHo B  Tbproeckus

perncTbp, BoAeH OT AreHuusaTa Mo BMUCBaHUATa Moj
EMK 115152520.

(4). VIHBECTUUMOHHUAT MOCPeaHWK MMa npeaMeT Ha
[AENHOCT, KaKTo creaga:

1. NHBECTULMOHHM YCIYTN U AENHOCTK:

- NpueMaHe un npejgaBaHe Ha HapeXaaHusa BbB BPb3Ka
C UEHHW KHWXa, BKNKYUTENHO NOCPEeaHUYECTBO 3a
CK/1lo4BaHe Ha cAenkKn BbB BpPpb3Ka C LUEHHUN KHUXa,

- U3NbJIHEHME Ha HapeXaaHunda 3a NOoKynKa
npoaaxba Ha UeHHN KHUXa 3a CMeTKa Ha KJIMeHTU;

nnn

- CAeNnKKn 3a cobcTBeHa CMeTKa C LLeHHW KHUXa;

- ynpaBfieHne, B CbOTBETCTBME CbC CK/IOYEH C
K/MeHTa [OroBOp, Ha WHAWBMAyaneH nopTdeis,
BK/IOUBALL LEHHM KHWXa, Mo COB6CTBEHA NpeueHKa,
6e3 crneumantm HapexaaHus Ha KueHTa;

- NpeaocCtaBdHe Ha wWHAUWBUAYaIHU WHBECTULMOHHU
KOHCYyNTaunn Ha KIWEHT, no cobcTBEHA MHMUMATMBA
Unn no UCKaHe Ha KIWeHTa, No OTHOWEHME Ha €AHa
nnn noeeyvye caenku, CBbp3aHM C UEHHU KHUXa,

- MOEMaHe Ha EeMUCMM Ha UEHHU KHUXa wu/mnm
npeanaraHe 3a nbpBOHayanHa npofaxba Ha LEeHHM
KHUXa Npu yCcnoBusiTa Ha 6€3yCNOBHO U HEOTMEHWUMO
3aAb/KeHWe 3a 3anucBaHe/npuaobuBaHe Ha UEHHUTEe
KHMXa 3a cobcTBeHa CMeTKa;

- NpeanaraHe 3a NbpBoOHavasHa npogaxba Ha LEeHHMU
KHUXa 6e3 6e3yCcrioBHO U HEOTMEHMMO 3aAb/IXKeHUe 3a
npuaobnBaHe Ha UEHHMTE KHMXaA 3a cobcTBeHa

B cuna or 21.11.2016 .
Effective as of 21.11.2016

GENERAL CONDITIONS OF CONTRACTS FOR
PROVISION OF INTERMEDIATION SERVICES

1. GENERAL CONDITIONS
1.1. Scope

Art.1. These General Conditions shall regulate the
rights and obligations of investment firm
BULBROKERS EAD (hereinafter referred to as the
Linvestment firm”) and the clients thereof in relation
to the services and activities under art.5, par.2 and 3
of the Markets in Financial Instruments Act (MFIA)
provided by the investment firm and also services and
activities in connection with the conclusion of
transactions in foreign exchange, pursuant to the
license held by the investment firm.

1.2. Data for the Investment Firm

Art.2. (1). The name under which the investment
firm shall perform activity is ,BYJIBPOKBbPC” EAL,
written in English ,Bulbrokers” EAD.

(2). Investment firm BULBROKERS EAD is a single-
member joint-stock company, having its seat in the
city of Sofia and registered address the region of
Sredets, 1504, 7 Sheynovo str., telephone: + 359 2
4893 712 and + 359 2 4893 753, fax: (02) 9423 120,
web address www.bulbrokers.com, email:
office@bulbrokers.com and sales@bulbrokers.com.

(3). BULBROKERS is registered in the Commercial
Register kept by the Registry Agency under number
115152520.

(4). The investment firm has the following subject of
activity:

1. Investment Services and Activities:

- acceptance and forwarding of orders in relation to
securities, including intermediation for the conclusion
of transactions in relation to securities;

- execution of orders for purchase or sale of securities
on account of clients;

- securities transactions at the Company’s own
expense;
- management of individual portfolio including

securities, at the Company’s own discretion, without
special client’'s orders, in accordance with an
agreement made with a client;

- provision of individual investment consultations to a
client at the Company’s own initiative, or upon a
client’'s request, with regard to one or more
transactions related to securities;

- subscription of issues of securities and/or offering
for initial sale of securities under the terms of
unconditional and irrevocable obligation for
subscription/acquisition of the securities on the
Company’s own account;

- offering for initial sale of securities without
unconditional and irrevocable obligation for acquisition
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CMETKa.

2. JONbAHUTENHN YCNYIn:

- CbXpaHsBaHe W AAMUHUCTPUPAHE HA LEHHU KHUXKaA
3a CMeTKa Ha K/IMeHTM, BKJ/. MoneyuTesicka AelHOCT
(AbpXaHe Ha UEeHHM KHWXA W Ha Mapu Ha KIMEHTU B
AenosnTapHa MHCTUTYLMS) U CBbp3aHWUTE C Hesl YCITyru
KaTo  ynpasfeHMe Ha  NOCTbAWIUTE  MapUYHU
cpefcTBa/npefocTaBeHUTe o0be3neyeHus;

- NpeaoCTaBsiHE HA 3aeMU 32 U3BbPLUBAHE Ha CAENKM C
LUEHHW KHWXa, MpU YCAoBME, 4Ye JIMUETO, KOETO
npeaocTasa 3aeMa, yyacTBa B cAenkarta npv ycriosus
W No pefd, onpejaesneHn c Hapeaba;

- KOHCyNnTauum Ha Apy>XecTBa OTHOCHO KanuTtanoBaTa
CTPYKTYpa, MNpoMullleHaTa cTpaTternsa u CBbp3aHU C
TOB@ BbBMNPOCU, KAKTO W KOHCyNTauuMm wn ycnyru,
CBbpP3aHM CbC CNIMBAHUA W NOKYMKa Ha NpeanpuaTtus;

- NPefoCTaBsHE Ha YCyru, CBbP3aHKN C UYyXXAECTpaHHMU
cpeacTBa 3a nfalwaHe, AOKOMKOTO Te Ca CBbp3aHWu C
NpeaoCcTaBsHUTE MHBECTULIMOHHWN YCNYTK;

- NHBECTMUMOHHU M3cneaBaHua n GUHaAHCOBM aHanmsmu
wnn apyrn ¢opmu Ha obwm nNpenopbKu CBbp3aHn CbC
CAENKN C LLEHHU KHUXa;

- YCNyrn, CBbp3aHM C AeWHOCTTa Mo noeMaHe Ha
€MUCUN Ha UEHHW KHUXa W/unm npeanaraHe 3a
nbpBOHayanHa npogax6a Ha LUEeHHW KHUXa npu
yCcnoBusita Ha 6€3yC/oBHO M HEOTMEHUMO 3aAb/IKEHUE
3a 3anucBaHe/npuaobuBaHe Ha LEHHUTE KHWXa 3a
cobcTBeHa cMeTKa U Mo npeasiaraHe 3a MbpBOHAaYasHa
npogaxba Ha LUeHHW KHuka 6e3 6e3ycnoBHO u
HEOTMEHMMO  3aAb/XeHuMe 3a npuaobuBaHe Ha
LeHHUTe KHUXa 3a cobCcTBeHa CMeTKa;

-no an. 2 n 1. 1-6 ot un. 5 3MON BLB Bpb3Ka C
6a30BMs  aKTMB Ha  AepuBaTMBHM  (PMHAHCOBM
MHCTpYMeHTM no 4n. 3, T. 2, 6ykeu "r", "a", "e" n "n",
[OKOJIKOTO Ca CBbp3aHW C MpefoCTaBsAHETO Ha ycnyru

no T. 1-6 n no an. 2 Ha un. 5 3MNOU.

3. /I3BbplIBaHe Ha CAENKM C Yy)XXAECTpaHHW CpeacTBa
3a nnawaHe, Bb3 OCHOBA Ha BalWAHO paspeLlleHune,
Mosly4eHo Mpu yCnoBUATa M MO peaa Ha AeMCTBaLLoTO
3aKOHOAATENCTBO.

(5). WHBECTUUMOHHMAT MOCPeAHMK e  Nofy4un
NN eH3 Ne Pr-03-009/14.07.2008 r. oT
KomucuaTta 3a puMHAHCOB Haa30p 3@ M3BbPLUBAHE Ha
AEeNHOCT KaTo TakbB Ha TepuTopusaTa Ha EBponerickus
Cbt03 1 EBpPONENCKOTO MKOHOMMYECKO MPOCTPAHCTBO M
B Tpetn pAabpxasu. BYJIBPOKbPC e BnucaHo B
perncropa Ha WMHBECTUUMOHHUTE MOCpPeAHWULM, BOAEH
ot KomucmsaTa 3a ¢dwuHaHcoB Hapsop, nog N° Pr-03-
009.

(6). BYJIBPOKBPC e nonyuyuno yaocroBepeHue N9
0022683, un3snageHo oT Komucusata 3a 3awurta Ha
NNYHUTE AaHHW, B YBEpeHWe Ha TOBa, Ye e BMUCaHO B
Pernctbpa Ha aAMWHUCTPATOPUTE Ha JIMYHWU AaHHWU U
Ha BOAEHMUTE OT TSX PErnUCTpU.

(7). Hap3opbT Bbpxy AenHocTTa Ha BYJIBPOKBPC, B
KayecTBOTO My Ha WHBECTULMOHEH MOCpeAHuK, ce
ocblecTBsiBa OT Komucusita 3a (pUHAHCOB Haa3op
(K®H), cbc cepanuuwe wn agpec: rp. Codwusa, yn.
~Byaanewa” N¢ 16.

(8). BYJIBPOKDBPC e uneH Ha ,bbnrapcka doHaoBa

B cuna or 21.11.2016 .
Effective as of 21.11.2016

of the securities on the Company’s own account.

2. Ancillary Services:

- keeping and administration of securities at the
clients’ expense, including trustees’ activity (keeping
of clients’ securities and cash at a depository
institution) and the services related thereto, such as
management  of  the received cash/granted
guarantees;

- granting of loans for the performance of securities
transactions, provided that the lender participates in
the transaction under conditions and procedure
determined by an ordinance;

- provision of consultations to companies with regard
to the capital structure, industrial strategy and issues
related thereto, as well as consultations and services
related to mergers and acquisitions of enterprises;

- provision of services related to foreign payment
instruments, as long as they are related to the
provided investment services;

- investment surveys and financial analyses or other
forms of general recommendations related to
securities transactions;

- services related to the activity of subscription of
issues of securities and/or offering for initial sale of
securities under the conditions of unconditional and
irrevocable obligation for subscription/acquisition of
the securities on the Company’s own account and
related to offering for initial sale of securities without
an unconditional and irrevocable obligation for
acquisition of the securities on the Company’s own
account;

- under Art. 5 para 2 and item 1 - 6 related to the
underlying of the derivative financial instruments
under Art. 3 item 2 letter “d", “e", “f*, and “i* MFIA -
where these are connected to the provision of
services under item 1 - 6 and under para 2.

3. carrying out transactions with foreign means of
payment, based on a valid authorization under the
conditions and the procedure of the acting legislation.

(5). The investment firm received a license N RG-
03-009/14.07.2008 of the Financial Supervision
Commission for performance of an activity as such on
the territory of the European Union and European
Economic Area and on the territory of third countries
BULBROKERS is registered in the register of
investment intermediaries kept by the Financial
Supervision Commission under N2 PI-03-09.

(6). BULBROKERS received a certificate N¢?
0022683 issued by the Commission for Personal Data
Protection, stating that it is entered in the register of
data controllers and registers kept by them.

(7). The supervision over the activity of
BULBROKERS, in its capacity of investment firm, shall
be carried out by the Financial Supervision
Commission (FSC), having its seat and registered
address: the city of Sofia, 16 Budapeshta str.

(8). BULBROKERS is a member of Bulgarian Stock
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6opca - Codwma” AO wun
penosutap” AA.

uneH Ha ,leHTpaneH

1.3. TlpepocraBsaHM yCnyru

Yn. 3. (1). BYJIBPOKBPC vycraHoBsiBa Te3n O6wm
yCNOBMS 3a W3BbPLIBAHE Ha CnegHUTe YyCcnyrm u

OEMHOCTM cbrnacHo 4n. 5, an. 2 n 3 3MOUN 3a
KNVEHTH:

1. HBECTUUMOHHM yCcnyrn n aenHoctu: (1) npuemane
M npefaBaHe Ha HapeXxAaHus BbB Bpb3Ka C eAnH Uan

noseye GWUHAHCOBM  WHCTPYMEHTW,  BK/IOUYUTENTHO
nocpefHW4YecTBO 3a CKJ/IlOYBAHeE Ha CAenku ¢
dunHaHcoBM MHCTPYMEHTH; (2) n3nbaHeHne Ha

HapexXaaHua 3a CMeTKa Ha KJIMEHTU.

2. JonbaHUTENHN YCyru: (1) cbxpaHsiBaHe 7
aAMUHUCTPUpPaHe Ha (MUHAHCOBM MUHCTPYMEHTW 3a
CMeTKa Ha K/IMEHTU, BKJIOYUTENHO noneynTencka
AeNHOCT (AbpXaHe Ha (UHAHCOBW WMHCTPYMEHTM U Ha
napv Ha KJIWEHTU B JAeno3nTapHa WHCTUTYUMS) W
CBbp3aHUTE C Hea YCAyrn KaTo YynpasfieHMe Ha

nocTbnNUANTE  Napu4yHW  CpeacTBa/NpeaocTaBeHuTe
obesneueHns; (2) npegoctaBsHe Ha 3aeMum  3a
M3BbpLIBAHE Ha CAENKWM C eduH UWAM  noBeye

(pUHAHCOBN WHCTPYMEHTU, MpPWU YCIOBWE 4Ye JUUETO,
KOEeTO npeaocTaBs 3aema, y4yacTBa B caefnikata npu
yCcnoBus M Mo pen, onpegeneHn ¢ Hapepba; (3)
npeaocTaBsHe Ha YCNyrn, CBbp3aHW C YyXAeCTpaHHU
cpeAcTBa 3a njawaHe, AOKOMNKOTO Te ca CBbp3aHu C
npefocraBsaHuTeE MHBECTULIMOHHM ycnyrum; (4)
WHBECTULMOHHWN n3CneaBaHns U (UHAHCOBU aHanusu
wnn apyrm ¢opmu Ha obwm npenopbkn, CBbpP3aHU CbC
caenkn ¢ ¢GUHaAHCOBM WHCTpyMeHTW; (5) apyrm,
npeasuaeHun B un. 5, an. 3 3MNoOU.

(2). O®WHaAHCOBW MHCTPYMEHTM - MNpeaMeT Ha YCnyru
no an. 1, moraT pga 6bAaT UEHHUM KHUXKA MU
WHCTPYMEHTU, Pa3/IM4HU OT LUEHHM KHWUXA, KaKTo ca
onpeaeneHun B un. 3 3MNou.

(3). Te3un 0bwum ycnosus ce npunarat CbOTBETHO U
npv npegoctassaHe ot BYJIBPOKbBPC Ha ycnyrm no an.
1, CBbp3aHM C KOMMNEHCATOPHU WHCTPYMEHTUM MO
CMUCBSIAa Ha 3aKoHa 3a CAeNlKMTe C KOMMEeHCaTOPHU
WHCTPYMEHTH.

(4). Mpn oCblecTBABaHE Ha WHBECTULMOHHUTE
ycnyru wn pgenHocty no T. 1, npeanoxexHuve (2) 3a
cMeTKa Ha KJINEHTa, BKJTIOYUTENTHO npu
OCbLUECTBABAHETO MM C KOMMEHCATOPHU WHCTPYMEHTU
cbrnacHo an. 2, BYJIBPOKBLPC Moxe pa ckio4Ba
cAenku 3a cobcTBeHa CMeTKa KaTo HacpellHa cTpaHa
Ha KJMEeHTa WK Aa CK/IKYBa CAENKM B U3MbJIHEHME Ha
HapexAaHus wan npu ynpasneHwe Ha nopTdenn 3a
CMeTKa Ha ApYyr KIWEHT KaTo HacpeliHa CTpaHa Ha
KneHTa.

(5). MNpaBoto an. 4 He ce npwunara, ako
ynpaxHsBaHeTo My npoTtuBopeudun Ha 3MNOU, akToBeTe
no npwnaraHeTo My, npasuiata Ha MSACTOTO Ha
M3nbiHeHne unm 6u 6uno no-HebnaronpuaTHO 3a
K/INEHTA B CPaBHEHME C APYr HAUWH Ha M3MbJIHEHUE
Ha HapeXAaaHeTo.

(6). BYNBPOKDBLPC yctaHoBsiBa Te3n O6wmM ycnosus
M 3@ WU3BbpPLWIBAHE Ha CAENKU C YyXAECTPaHHU
CpeAcTBa 3a niawaHe.

B cuna or 21.11.2016 .
Effective as of 21.11.2016

Exchange - Sofia AD and member of Central

Depository AD.
1.3. Provided services

Art.3. (1). BULBROKERS establishes these General
Conditions for the provision of the following services
and activities pursuant to art.5, par. 2 and 3 of the
Markets on Financial Instruments Act for clients:

1. Investment Services and Activities: (1) acceptance
and forwarding of orders in relation to one or more
financial instruments, including intermediation for the
conclusion of transactions with financial instruments;
(2) execution of orders on account of clients.

2. Ancillary Services: (1) keeping and administration

of financial instruments at the clients’ expense,
including trustees’ activity (keeping of clients’
financial instruments and cash at a depository

institution) and the services related thereto, such as
management  of the received cash/granted
guarantees; (2) granting of loans for the performance
of transactions with one or more financial
instruments, provided that the lender participates in
the transaction under conditions and procedure
determined by an ordinance; (3) provision of
consultations to companies with regard to the capital
structure, industrial strategy and issues related
thereto, as well as consultations and services related
to mergers and acquisitions of enterprises; (4)
investment surveys and financial analyses or other
forms of general recommendations related to
transactions with financial instrument; (5) other
services provided for in art. 5, par 3 MFIA.

(2). Financial instruments - subject of services under
par.l, may be securities and instruments, other than
securities as determined in art.3 of the Markets in
Financial Instruments Act.

(3). These General Conditions shall be accordingly
applied upon provision by BULBROKERS EAD of
services under par. 1, related to compensatory
instruments within the meaning of the Transactions
with Compensatory Instruments Act.

(4). In the performance of the investment services
and activities under item 1, suggestion (2) on account
of the client, including upon their performance by
compensatory instruments pursuant to par.2,
BULBROKERS may enter into transactions on its own
account as a counterparty of the client or enter into
transactions in pursuance of orders or upon portfolio
management on account of another client as a client’s
counterparty.

(5). The right under par.4 shall not apply, if the
exercising thereof contradicts to the Markets in
Financial Instruments Act, the acts related to its
implementation, the rules on the place of execution or
would be more disadvantageous for the client
compared to other means of execution of the order.

(6). BULBROKERS EAD shall provide investment
consultations to a client or manage a portfolio only if
there is a concluded contract with an investment
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1.4. KnwuneHnt
Yn. 4. (1). KnneHT e du3snMyecko wim opuamyecko
nvue, KOeTo ce nonsea OT ycayrute no un. 3,

npepoctassaHun ot BYJIBPOKbLPC.

(2). KnueHTUTE Ha MHBECTULMOHHUSA MOCPEAHUK ce
onpenensTt KaTo HenpogecuoHanHm KITNEHTH,
npodecnoHanHn KIMEHTU WU MPUEMAMBU HaCpELLHU
CTpaHM Bb3 OCHOBA Ha VYCNOBUMS W KpuTepum,
3anoxeHn B [lpaBunata 3a KaTeropmsaumsi Ha
KJTNEHTH.

2. Aaorosorp

2.1. [oroBOpHO Ha4asno

Yn. 5. BYJIBPOKBPC npepocrtass ycnyrm no yun. 3 3a
CMeTKa Ha K/IMeHTa Bb3 OCHOBA Ha MWCMEH AO0rosop,
CK/toveH ¢ Hero (Jorosopa).

2.2, T[lpeacraBuTencTBO U JIErMTUMaLus

Yn. 6. (1). KnueHTbT MOXe Aa CKoYM AoroBopa no
yn. 5 AWYHO WMNKM 4Ype3 3aKoHeH npeacTaBuTen wn
MbIHOMOLLHUK.

(2). Mpu ckna4yBaHe Ha [OroBopa 4Ype3 3aKOHeH
npeactasuTen CbWMAT  MpeacTaBs  OOKYMEHTH,
yAOCTOBEpSiBalWlM  HalMUMETO Ha npeacTtaBuTesHa
BNacT 3a W3BbpLIBaHe Ha YynNpaBuUTENHW WU
pasnopeauTenHu AenHCTBUSA C prHaHCcoBM
WHCTPYMeHTU 3a knmeHTa. BYJIBPOKBbPC cbxpaHsiBa B
CBOSI apXMB Mpennucu oT AOKYMeHTUTe Mo NpeaxonHOTOo
M3peyeHne, 3aBepeHn OT npeacraBuTens C ,BSPHO C
opurmnHana”, gata 1 nognuc.

(3). Cknwo4yBaHe Ha [OroBopa 4pes3 MbSIHOMOLLHUK e
JOMycTMUMO CaMO ako ce MpeacTaByM HOTapuaaHo
3aBepeHo NbAHOMOLLHO, KoeTo cbabpxa
npeacraBuTenHa BNacT  3a  W3BbpWBaHe  Ha
yrnpaBUTENHW WAW  pasnopeauTeNnHn  AelcTBust C
(pUHAHCOBM  WMHCTPYMEHTM W geknapaums  oT

B cuna or 21.11.2016 .
Effective as of 21.11.2016

consultant.
1.4. Client

Art.4. (1). Client shall be a natural person or legal
entity using the services under art.3, provided by
BULBROKERS.

(2). The clients of the investment firm shall be
determined as non-professional clients, professional
clients or eligible counterparties on the grounds of
conditions and criteria set forth in the Rules for
Clients Categorization.

2. CONTRACT
2.1. Contractual Basis

Art.5. BULBROKERS shall provide services under
art.3 on account of the client on the grounds of a
written contract, entered into with it (the Contract).

2.2. Representation and Identification

Art.6. (1). The client may enter into the contract
under art.5 in person or by the client's legal
representative or proxy.

(2). Upon entry into of the Contract through a legal
representative the latter shall present documents
certifying the presence of representative authority for
performance of management acts or acts of disposal
with financial instruments for the client. BULBROKERS
shall keep in its records copies of the documents
under the previous sentence certified by the
representative by “this is a true copy of the original”,
date and signature.

(3). Entry into of the Contract by a proxy shall only
be admissible, if notarized power of attorney is
presented containing representative authority for
performance of management acts or acts of disposal
with financial instruments and a declaration from the
proxy that the proxy does not perform by occupation

MbJAHOMOLLHWKA, Ye He U3BbpLUBA MO 3aHATUE CAENKMU
C (WHAHCOBM MWHCTPYMEHTU, KaKTO W 4Ye He e
M3BbpLWBAN TakuBa CAEJKM B €HOMOAMLIEH CpoK
npeau cknaw4vBaHe Ha Aorosopa. WMHBECTUUMOHHUAT
nocpegHMK CbxpaHsiBa B CBOSI apXMB AeKfapauusta 1
OpUIMHANHOTO MbJHOMOLLHO no npeaxonHoOToO
M3peyeHme, CbOTBETHO HOTapuaaHO 3aBepeH npenuc
OT Hero. AKO MbJIHOMOWHOTO € C MHOroOKpaTHO
penicteue, BYJIBPOKBPC cbxpaHsiBa Komue OT Hero,
3aBepeHO OT MbJIHOMOLWHMKA M OT AnMue OT oTaena 3a
BbTpELLUEH KOHTPOJI.

2.3. OnpaBOoMOLWEHM NUMLA WU CKJIOYBaHe Ha
AOroBop

Yn. 7. (1). VIHBECTUUMOHHUAT MOCPEeAHMK CKIItoYBa
JoroBopa camMo u4pe3 dusnyeckn numua, KouTo a)

paboTAT nNo TpyaoB p[oroeBop 3a Hero u ca: (1)
6pokepu, (2) cnyxutenn Ha otaen ,Pabota c
KNMeHTH”, b) ca W3NBAHUTENHWM AUPEKTOPU WAn

npokypuctn Ha BYJIBPOKbPC.

transactions with financial instruments, as well as that
it has not performed such transactions for a period of
one year prior to the entry of the Contract. The
investment firm shall retain in its records the
declaration and the original power of attorney under
the previous sentence, respectively a notarized copy
thereof. If such power of attorney has a repetitve
operation, BULBROKERS shall retain a copy thereof
certified by the proxy and by a person from the
internal control department.

2.3. Authorised Persons and Entering into
Contract

Art.7. (1). The investment firm shall enter into the
Contract only by natural persons who a) are working
under a labour contract fort the investment firm and
who are: (1) brokers, (2) employees of the
department "Client service", b) executive members of
the Board of Directors or procurators of the
investment firm.
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(2). KnuneHTBT, CbOTBETHO HEroBUST NpeacTaBuTen,
noAnvcea AOroBopa B MPUCBHCTBMETO Ha nuvue Mo an.
1, cnenp kato 6bAe npoBepeHa CaMOIMYHOCTTa Ha
K/IMeHTa WAM HeroBus NpeacTaBuUTeEN, KakKTo MU
HaNM4YMeTo Ha NpeacTaBUTE/IHA BNAcCT 3@ KAWEHTa npu
CKJIl0YBaHe Ha [0oroBopa 4pes npeacTaBuTen.

(3). BYJNIBPOKbBPC ckntousa porosopy no un. 5
caMo BbB BMWCAH B perncrbpa Ha WHBECTULMOHHUTE
nocpeaHvum, sogeH ot KOH, agpec Ha ynpaBneHue,
KJIOH UAn oduc.

(4). [JorosopbT no un. 5 Moxe aa 6bae CKIYEH U
OT Ppa3CTosiHMEe 4ype3 pa3MsaHa Ha eJIeKTPOHHM
U3ABNIEHUA, T[OAMNUCaHW C EfIeKTPOHEeH noAnuc
CbrnacHo 4n. 13 oT 3akoHa 3a eNeKTPOHHUSA AOKYMEHT
W eNeKTPOHHMSA noanuc. KAMeHTBLT, CbOTBETHO
HeroBuaT npeacrtasmTen, msnpawa Ha BYJIBPOKBLPC
1) noanucaHo CbrnacHo nNpeaxoAHOTO W3peyeHue
Konue OT [AOKYMEHTa CM 3a CaMOSIMYHOCT, a 3a
KIIMEHTU - IOPUAMYECKM NNLA - U KOMWe OT AOKYMEHTHU
3a TbproBcKa perucrpauus, CbAbpXallM AaHHWM 3a
yypeasBaHeTO W MNpeacTaBUTENCTBOTO; 2) AOKYMEHT,
BK/IIOUMTENHO CbAbPXall AaHHW OT KpeauTHa wu/vunu
nebuTtHa KapTa, usgageH oT KpeauTHa MHCTUTYUMS no
an. 6 n/vnn QOKYMEeHT, yAOCTOBEepsBall, HaunucnsBaHe
WAM MnawaHe Ha KOMyHanHa Yycfayra, OT KOWTO
OOKYMEHTM cneaBa fa € BUAEH TUTYNApbT  Ha
cMeTKaTa, CbOTBETHO napTuaaTta. Touka 2) oOT
HacToslWwaTta aJuHes MOoXe Aa He ce npwiara npu
cknoyBaHe Ha JloroBopa upe3  kBanuduumpaH
eNeKTPOHeH noanuc.

CknoyBaHe Ha [AOroBOp MO peja Ha Ta3wn anuvHes He
MOXe [da Ce Wu3BbpwBa 4Ype3 NbJAHOMOWHUK Ha
KNneHTa.

(5). [orosopbT no un. 5 mMoxe 3a 6bae ckaueH
HEeNpUCbCTBEHO 4pe3 pasMsHa Ha Heobxoaumute
OOKYMEHTUW, NoANucaHn OT CTpaHuTe, Npu ycroBue 4e
KJINEHTDbT € TUTYNAp Ha 6aHKOBa cMeTKa, OTKpuTa
B KpeanTHaTa WHCTUTYLMS, oTroBapsLa Ha
M3MCKBaHMATa Ha an. 6. KAWeHTbT, CbOTBETHO
HeroBusaT npeacrasuTen, msnpawa Ha BYJIBPOKBbPC
noAnucaHns AOroBop, AOKYMEHT B OpUruHasn, usgageH
OT CbOTBETHATa KpeaAUTHa UHCTUTYLMUS, Y€ KIIMEHTBT €
TUTYynap Ha 6aHkoBa CMeTKa W 3aBepeHO Kornue oT
OOKYMEHTa CM 3@ CaMOJ/IMYHOCT, a 3@ KIAWEHTU -
IOPUANYECKM LA - U 3aBEPEHO KOMue OT AOKYMEHTU
338 TbProBCKa perncrpauus, CbAbpXaliM AaHHM 3a
yypeasiBaHeTo U NpeacTaBUTENCTBOTO.

Ck/itouBaHe Ha AOroBOp MO peja Ha Ta3w asiMHes He
MOXe J[da Ce wu3BbplwBa 4Ype3 NbJAHOMOWHKUK Ha
KNneHTa.

(6). [okyMeHTbLT no an. 4 Tpabea Aa e uspajeH oT,
cboTBeTHO 6aHkoBaTa cMeTka no an. 5 Tpsibea aa e
OTKpUTA B: KpeAUTHA MHCTUTYUMS, NoNy4mna AMuUeHs B
AbpXaBa - YneHka Ha EBponeiickusa cbio3, UK cTpaHa
no CnopasyMeHneTo 3a EBponencko WKOHOMWYECKO
npocTpaHcTBo. KpeauTHata MHCTUTYUMs, wu3gana
OOKyMeHTa no an. 4 wanm an. 5, Moxe ga e cbC
cepanvuie M OT AbpXaBa - ufieHka Ha [pynata 3a
(dUMHAHCOBO AencTBME cpelly W3NMpaHeTo Ha napwu
(FATF), Ha A3umaTcKo-TUXOOKeaHCKaTa rpyrna cpeLy
m3nupaHeTo Ha napu (APG), Ha EBpasuiickaTa rpyna
3a 6opba c n3nupaHeTo Ha nNapu N GUHAHCMPAHETO Ha
Tepopusma (EAG) mnm Ha KomuTeTa OT ekcnepTy Mo
OLEeHKa Ha MepKuTe cpelly MW3NMpaHeTo Ha napu

B cuna or 21.11.2016 .
Effective as of 21.11.2016

(2). The Client, respectively the client’s
representative, shall sign the Contract in the presence
of a person under par.1, after the identity of the client
or the client’s representative is verified, as well as the
presence of representative authority for the client
upon entry into of the contract by a representative.

(3). BULBROKERS shall enter into contracts under
art.5 only on a registered address, in a branch or
office registered in the investment firm register kept
by the Financial Supervision Commission.

(4). signed with electronic signature according to art.
13 from the Electronic document and electronic
signature law. The Client or his representative shall
send to BULBROKERS 1) a copy of his identity card or
for the clients - legal entities - a copy of documents
for commercial registration containing information on
the formation and representation of the company,
signed pursuant the previous sentence; 2) a
document including also information from a credit
and/or debit card, issued by a credit institution under
par. 6 and/or a document for utility bill payment
which contains the account/lot holder. Item 2 from
the present paragraph shall not be applied in case the
Contract is concluded by means of a qualified
electronic signature.

Concluding of a Contract under this paragraph cannot
be effected through representation of the client by a
proxy.

(5). The Contract under Art. 5 may be concluded
remotely in absentia by exchange of necessary
documents which are signed by the parties, if the
client holds a bank account opened in the credit
institution that meets the requirements of Para 6
below. The Client or his representative shall send to
BULBROKERS: the signed contract, an original
document issued by the credit institution states that
the cleint holds a bank account, certified copy of his
identity or for the clients - legal entities - a certified
copy of business registration documents containing
information on the formation and representation.

Concluding of a Contract under this paragraph cannot
be effected through representation of the client by a
proxy.

(6). The document under par. 4 should be issued by
and respectively the bank account under par. 5 should
be opened in: a credit institution licenced in a
member-state of the European union or a memeber -
state under the EEA Agreement. The credit institution
that has issued the document under par. 4 or 5 can
also be with registered seat in a member-tstae of the
Financial Action Task Force (FATF), of the Asia/Pacific
Group on Money Laundering (APG), of the Eurasian
group on combating money laundering and financing
of terrorism (EAG) or the Committee of Experts on the
Evaluation of Anti-Money Laundering Measures and
the Financing of Terrorism (MONEYVAL) to the EC.
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(MONEYVAL) kbM CbBeTa Ha EBpona.

(7). TNpesBoauTe Ha Napu4yHW CpeacTBa BbB Bpb3ka
C roslyyaBaHe W NpeaocTaBsAHE Ha WMHBECTULMOHHU U
AOMBJIHUTENTHW  YCNYrM  OT K/JMEHTa Mo [orosop,
CKJII0YEH Mo peaa Ha an. 4 wan an. 5 ce npaBaT camo
OT M KbM nnaTexHa CMeTKa, BoAeHa OT KpeauTHa
MHCTUTYLMSA MO an. 6, N0 KOATO KINEHTBT € TUTYNsp .

(8). [orosopbT no una. 5 Moxe 3a 6bAe CK/IKOYEH OT
pa3cTtosiHMe 4pe3 pa3sMsHa Ha HeobxoaumwuTte
AOKYMEHTM Ha XapTWeH HocuTen, MoAnMcaHuM oT
CTpaHuUTe, KaTo KJIMeHTbT noJsiara noanuca cu B
NPUCBHLCTBUETO Ha HOTapuyc, KOMTO yAocCToBepsiBa
TOoBa o0b6cTosiTencTeo. [lpefocTaBsAHETO Ha uanaTa
HeobxoauMa WHoOpMaUMss OT KIMeHTa CcbobpasHo
Hapegba N? 38, kakto W npenoctaBsHEToO Ha
nHdopMaums oT K/IMEHTa, Heob6xoanMa 3a
M3BbPLIBAHETO Ha oOUEHKa 3a noaxoAswa ycnyra,
Moxe Aa 6bAe HanpaBeHO OT KIMEHTa AWCTaHLMOHHO
ypes noanucBaHe Ha HeobxoaMMUTE AOKYMEHTWU npen
HOoTapuyc.

KnneHTbT, CbOTBETHO  HEroBUAT  NpeacTaBuTen,
m3npawa Ha BYJIBPOKbPC noanucaHusa ¢ HoTapuanHa
3aBepka Ha noanuca AOroBop, 3aBepeHo Konue OoT
OOKYMEHTa CM 3@ CaMOJ/IMYHOCT, a 3@ K/IAWEHTU -
IOPUANYECKM LA - U 3aBEPEHO KOMue OT AOKYMEHTU
3a TbProBCKa perncrpauus, CbAbpXawu AaHHU 3a
yypeasiBaHeTO M MpeACTaBMTENCTBOTO. 3aBepkaTta Ha
OOKYMEHTa 3a CaMOSIMYHOCT W AOKYMeHTUTe 3a
TbproBCcKa perucTpauuns ce M3BbpliBa C NojlaraHe Ha
Haanuc “BapHO C opurmHana“, gata v noanuc Ha
KMeHTa.

2.4. MpunoX>XMMOCT Ha obwuTe ycnoBus

Yn. 8. (1). BYJIBPOKBPC ckntouBa porosopute C
KJIMEHTUTE CM Npu Te3n obLwu ycnoBus.

(2). B poroBopa MoraT jJda ce cCbAbpXxaT
OONBb/HUTENHU  Kay3M WAM  OTAENHW Knay3u, B
OTK/IOHEHMEe OT obwuTe yCcnoBus, CaMO ako Te He

npoTuBOopeyaT Ha MMMepaTMBHWM pasnopeabu Ha
3aKoHa.
(3). TMpwm BK/OYBaHe B  AOrosopa Mexay

BYNNIBPOKBPC n knueHTa Ha Knay3u CbrfiacHo an. 2,
CblWKUTe ce npwunarat BMeCcTO MNpOTMBOpeYaluTe UM
Knaysu ot obwuTe ycnosus.

2.5. WHdopmauusa BbB Bpb3Ka C AOorosopa

Yn. 9. (1). MNpean cknouYBaHETO Ha JAoroeBopa C
knneHT BYJIBPOKBPC My npepocTtaBs uHgopmaums 3a
OCHOBHWTE npaBa W 3a4b/KEHWS Ha KIMEeHTa U
WHBECTUUMOHHUS  MOCPeAHuK,  WHdopMauus  3a
yCNoOBMSIT@ Ha [[O0roBopa, KOWTO uwe 6bae CKAYeH,
KaKTO M Apyra HOpMaTMBHO YCTaHOBEHO WMHbOpMauus,
ype3 npeacTaBsHe Ha cleaHuTe pAokymeHTtu: (1)
ObwmTte ycnoBus; (2) NpoeKT Ha JOroBopa, KOMTO Lie
6bae ckntouveH; (3) MpaBunata 3a KaTeropusauus Ha
KnueHTtn; (4) wvHdbopmauma 3a [llonuTukata 3a
M3nbiHEHMe Ha HapexaaHnus; (5) uHdopmaumsa 3a
MonuTtnkaTa 3a TpeTupaHe Ha KOHMAUKT Ha NMHTepecw;
(6) TapudaTa Ha MHBECTULMOHHUS MOCPEAHMUK.

(2). Mpn

NMOUCKBaHeE OT CTpaHa Ha K/MEeHTa,

B cuna or 21.11.2016 .
Effective as of 21.11.2016

(7). Remittances made by the client in connection
with obtaining and providing investment and ancillary
services under a contract concluded under the terms
of par. 4 or 5 shall be made only to and from the
bank account maintained with a credit institution
under par. 6 with the client as account holder.

(8). The contract under Art. 5 may be concluded
remotely through the exchange of the necessary
documents in hardcopy signed by and between the
parties, if the client is set his hand before a notary,
stating that fact.

The client may provide remotely all the necessary
information unther the Ordinance 38 and the
information needed for assessing appropriate service
by signing the documents before a notary.

The Client or his representative shall send to
BULBROKERS the signed contract certified by a
notary, certified copy of client's identification card
(passport) and for the clients - legal entities - a
certified copy of business registration documents
containing information on the formation and
representation. The certification of the client's
identification card (passport) and documents for the
business registration is done by putting the text ,True
to the original”, dated and client" s signature.

2.4. Applicability of the General Conditions

Art.8. (1). BULBROKERS shall enter into the
Contracts with its clients subject to these General
Conditions.

(2). The contracts may contain additional clauses or
separate clauses deviating from the general
conditions, only if they do not conflict with imperative
provisions of the law.

(3). Upon inclusion in the Contract of such clauses as
specified in par. 2, in the relations between
BULBROKERS and the client under this contract these
clauses shall apply rather than the clauses of the
general conditions that are in conflict with them.

2.5. Information in Relation to the Contract

Art.9. (1). Prior to the entry into of a Contract with a
client, BULBROKERS shall submit to such client
information for the principal rights and obligations of
the client and the investment firm, information for the
conditions of the Contract that shall be entered into,
as well as the other information set forth in the law,
through the submission of the following documents:
(1) The General Conditions; (2.) Draft of the Contract
that shall be entered into; (3) The Client
Categorization Rules; (4) information about the Policy
for Execution of Orders; (5) information about the
Policy for Treatment of a Conflict of Interests; (6) The
Tariff of the investment firm.

(2).

Upon request on the part of the client,
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BYJIBPOKBPC My npenocrass AOoMbiHUTENHA
MHpOpMauMsa U passaCHEHUs MO [AOKYMEHTUTE no
npeaxoaHaTa anvHes.

2.6. Cobabpi)kaHue Ha aorosopa

Yn. 10. (1). B goroBopa c knvMeHTa ce BNuUcBaT Hau-
Manko CleAHuTe [aHHW: e  uaeHTUdUKaumsa Ha
KSIMeHTa W CbOTBETHO Ha HEroBusa npeacTaBuTen;
e naeHTUdUKaLMsa Ha  NMUEeTO, NpeAacTaBnsBallLo
WHBECTULUMOHHNSA MOCPEAHMK W Ka4yecTBOTO, B KOETO
AeWcTBa; efgata W MACTO  Ha  CKAOYBaHE U
AeWCTBallMTE KbM MOMEHTa Ha CKJ/oYBaHeTo obwum
yCnoBusi, MNPUETU OT K/MEHTa; e NpeaocTaBsHUTE
CbrNacHO AOrosBopa WHBECTUUMOHHW U AOMbAHUTENHU
yCcnyru n (UHAHCOBUTE WHCTPYMEHTU — MpeaMeT Ha
Te3n YCNnyru; e OCHOBHWUTE MpaBa W 3aAb/DKEHMA Ha
CTpaHuTe Mo Aorosopa.

(2). C noanuceBaHeTo Ha A0roBopa KAWEHTBLT
(HeroBuAaT npeacrasuTen) ce cbrnacsea C
npunoxmmoctta Ha O6wwute ycnosus, Tapudata wu
Monutnkata 3a M3NbJHEHME Ha HapeXxAaaHus KbM
[OrOBOPHUTE OTHOLWEHUS MexXAy WHBECTULNOHHUS
nocpeaHnk M knuveHta. C pgoroBopa ce onpepensit u
BCMYKW ApPYyrn yCNnoBMS W CPOKOBe, KaTo MoraTt aa
6baaT BKAOYBAHW AOMBHUTENHWU KNay3u UM Knaysu
B OTKJ/IOHEHMe OT obLmTe yCnoBums.

(3). C noanucsaHeTo Ha aorosopa, BYJIBPOKBPC
yBeAoOMsBa K/IMEHTa W KJIMEeHTbT Ce CbrnacsBa CbC
cnenHoTto: (1) BYJIBPOKDBPC we cbxpaHsBa B MUCMEH
W eNeKTPOHEH BUA NMNYHUTE MY AaHHU U Wwe obpaboTea
CblWMTe 3a UuUenuTe Ha [Jorosopa M HErosoTo
M3Nb/IHEHME nNpU NpeaocTaBsHe Ha ycayrute -
npeaMeT Ha AOroBopa, M3roTBSHE W CbXpaHsBaHe Ha
[OKYMEHTauuMs, OTYETHOCT U Apyrn HeobxoaMMu BbLB
BPpb3Ka C M3NbJIHEHMETO Ha AOroBOpa M yCTaHOBEHUTE
B CbWMA WAM B  3aKOHA  3a4b/KEHUMs  Ha
MHBECTUUMOHHMSA nocpedHunk; (2) BYJIBPOKBPC we
npeaocTaBs JIMYHUTE [OAHHM Ha K/AMEeHTa CaMO Ha
ONpaBOMOLLEHUTE CbIIaCHO 3aKoHa OpraHn u nuua,
BkaounTenHo KOH, 3aM.-npeacepnatens Ha KOH,
OMpaBOMOLUEHN  AJTBXHOCTHM  nnua oT  KOH;
(3) KNMEeHTBT MMa NpaBO Ha AOCTbM M Ha KOpuUrmpaHe
Ha cbbpaHuTe oT BYJIBPOKBLPC HerosBu fiMYHU AaHHU
NnoO YCTAHOBEHUTE OT WHBECTULUMOHHUS MOCPEeAHNK
HaYnHW.

(4). KnueHTbT e anbXeH He3abaBHO Aa yBeaoOMM
WHBECTULUMOHHUS MNOCPEAHMK 3@ BCUYKM MPOMEHM,
CBbp3aHW C MpaBHUA My CTaTyT W C fuvuaTa, KOUTO
uMaT npeacTaBuTenHa BRacT CAPSIMO  Hero, KaTto
npeaocTaBnM Ha MHBECTULMOHHUSA MOCPEAHUK BCUYKMU
LOKYMEHTM BbB Bpb3Ka C npomsaHaTa. BYJIBPOKBPC He
HOCW OTrOBOPHOCT 3a AEWCTBMSA, NpeanpuveTy npeau

YBEAOMJIEHNETO MO NPeaAxXoAHOTO n3pedyeHune, B
NU3NbAHEHNE Ha pPEAOBHO noaageHun CbrnacHo
Haln4yHaTa KbM MOMEHTa npu UWHBECTULUNOHHUA

nocpeaHuK MHdopMauUns HapexaaHus.

2.7. [OoroBop 3a npepocrtaBsHe Ha (hMHAHCOBM
ycnyru ot pascrosiHue

Yn. 11, (1). [Mpu cknawyBaHe Ha [OroBop 3a
npefocTaBsiHe Ha (MHAHCOBW YCAyrM OT pa3cTosiHue
Nno cMucbfla Ha 3akoHa 3a npefocTaBsHE Ha
(pMHaHCOBU yCNyru OT pasCTosiHWE UKW NpY 3arnoyBaHe

B cuna or 21.11.2016 .
Effective as of 21.11.2016

BULBROKERS shall provide the client with additional
information and explanations for the documents under
the previous paragraph.

2.6. Contents of the Contract

Art.10. (1). In the contract with the client the
following data shall be entered, as a minimum: e
identification of the client/ client’s representative;
¢ identification of the person representing the
investment firm, and the capacity that he/she acts in;
e date and place of conclusion and the effective
general terms and conditions as accepted by the

client; ethe investment and additional services
provided under the contract and the financial
instruments - subject of these services; e the

principal rights and obligations of the investment firm
and the client.

(2). By the signing of the Contract the client (the
client’s representative) agrees with the applicability of
the general conditions, the tariff and the Policy for
Execution of Orders to the contractual relations
between the investment firm and the client. The
contract shall also determine all other conditions and
terms as additional clauses or clauses deviating from
the general conditions may be included.

(3). By the signing of the Contract, BULBROKERS
informs the client and the client agrees with the
following: (1) BULBROKERS shall keep in written and
electronic form the client’s personal data and shall
process them for the purposes of the Contract and the
performance thereof upon provision of the services -
subject of the contract, preparation and keeping of
documentation, accounting and other obligations of
the investment firm related to the performance of the
contract and established in the contract or in the law;
(2) BULBROKERS shall submit the client’'s personal
data only to authorities and persons authorised
pursuant to the law, including the Financial
Supervision Commission, the Deputy-Chairperson of
the Financial Supervision Commission, authorised
officials from the Financial Supervision Commission;
(3) the client shall be entitled to right of access and of
adjustment of the client’s personal data collected by
BULBROKERS in the manners established by the
investment firm.

(4). The Client shall be bound to immediately notify
the investment firm of all changes related to the
Client’s legal status and to the persons having
representative authority in respect of the Client,
providing the investment firm with all documents
related to such change. BULBROKERS shall not be
liable for acts undertaken prior to the notice under the
previous sentence in pursuance of orders validly
placed in accordance with the information presently
available to the investment firm.

2.7. Contract for Remote Provision of Financial
Services

Art.11. (1). Upon a conclusion of a Contract for
remote provision of financial services within the
meaning of the Remote Provision of Financial Services
Act or upon initiation of negotiations for conclusion of
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Ha MperoBopyM MO CK/IOYBAHE HA TakbB [A0roBOP,
CNpsIMO  ChblUMsA We Cce npuaarat CbOTBETHUTE
pasrnopeabv Ha 3akoHa 3a MpeAocTaBsHE Ha
(bUHaAHCOBM yCyru OT pascTosiHue.

(2). KnueHT - yyxaecTpaHHO nvue, Bb3HaMepsiBaly
Aa CKJlOYBa CAENKM C BanyTa, MOXe Aa noanuiue
[OroBOp M Aa ro wusnpatuM CKaHwpaH, 3aefHO CbC

CbNbTCTBAWIMTE IO [AOKYMEHTU 4pe3 efleKTPOHHa
nowa.

2.8. KaTteropmsauus Ha KJIMEHTa

Yn. 12, (1). Npu CKJIl0YBaHe Ha [orosopa,

BYJIBPOKBbPC un3nckeBa oT KANMEHTUTE CU MHGOpMauus
cbrnacHo [lMpaBwunarta 3a KaTeropusauumsa Ha KJMEHTU
Ha MHBECTULMOHHMS NOCPEAHUK, Bb3 OCHOBA Ha KOATO
onpeaens BCEKM otaeneH KNVEHT KaTo
HenpodecnoHaneH, npodecvoHaneH Wan npuemansa
HacpelwlHa CcTpaHa, Bb3 OCHOBa Ha KpuTepuuTe,
yctaHoBeHn B [lpaBunata 3a KaTeropusaums Ha
K/IMEHTU B CbOTBETCTBME CbC 3MON.

(2). KnueHT, onpepeneH Kato HenpodgecunoHaneH
CbrnacHo npeacraBeHaTa OT Hero uHgopmaums no an.
1, Moxe pa noucka Aa 6bvae npekaTeropusMpaH KaTto
npodecnoHaneH KaMeHT obwo wan BbB Bpb3Ka C
onpefeneHn UHBECTULUMOHHM YCIYyrn U CAENKU Unn C
onpeeneH BWA CAENKN WUIN WHBECTULMOHEH NPOAYKT
npv cnasBaHe Ha CbOTBETHUTE YC/OBUS U npoueaypa,
nocoyeHu B MpaBunarta 3a KaTteropusaums Ha KINEHTU
B CbOTBETCTBME C pasgen II oT npuioXeHMeTo KbM
3MNON. B cnydas no npeaxogHOTO U3peveHne crnpsmMo
TO3M  K/JAMEHT He ce npwuiaraT npaswnarta,
ocurypssaliym no-Bucoka CTeneH Ha 3awuTta 3a
HenpodeCcnoHanHn KINeHTU, caMo ako Bb3 OCHOBA Ha
onuTa, YMeHMsiITa W  3HaHMATa Ha  K/IMEeHTa
WHBECTULMOHHUAT MNocpeaHUK Moxe 060CHOBaHO JAa
npeueHn, 4ye cbobpa3HO xapakTepa Ha cAenkute u

ycnyrute - npeaMeTr Ha AoroBopa, KOUTO KIUEHTbLbT
Bb3HaMepaBa [a CKAw4YBa WM NoN3Ba, KJINEHTLT
MOXe [Oda B3eMa CaMOCTOoATESTHUW WUHBECTULUMOHHU

peweHna n ga npeueHdaBa pUCKOBETE, CBbpP3aHU C TAX.

(3). KnueHTbT, onpegeneH kato npodecuoHaneH
CbrnacHo an. 2, e [AnbXeH Aa yBeAoMu
WHBECTULMOHHMSA MOCPeAHUK 3a BCAKa MpoMsHa B
AaHHWUTE, MOCAYXWAN KaTo OCHOBaHWe 3a U3BbplUBaHE
Ha npekaTeropusauuaTa My no an. 2. B canyyam ue
BYJIBPOKbPC yCTaHoBM, Bb3 OCHOBa Ha
yBE€AOM/IEHNETO MO MNPeaXOAHOTO U3peyeHue, Uaum no
APYr HayuH, nNpu ocCbluecTBABaHe Ha JAeNHOCT 3a
CMeTKa Ha TO3W KJIMEHT, Ye CbLMAT € npecTtaHan Aa
OTroBapsi Ha Yyc/ioBMATa 3a OnpedensiHeTo My KaTo

npodecmnoHarneH, WHBECTULUMNOHHUAT nocpeaHunkK
3ano4ysa JAda nNpwunara cCnpaMo HeEro npaswunara,
ocurypsasawin  no-BMCOKa CTeneH Ha 3allunTta  3a

HenpOdJeCMOHaﬂHM KNUEHTU.

(4). KnueHT, onpegeneH KkaTto npodgecmoHaneH
cbrnacHo an. 1, Moxe pa noucka pda 6Hbae
npekaTeropusnpaH KaTto HenpodecuoHaneH. B cnyyas
no npeaxoaHoTto nspedyeHne BYJIBPOKBPC npunara no
OTHOLWEHWE Ha W3PUYHO MNOCOYEHM B MUCMEHO
Ccriopa3yMeHue C  K/AMEeHTa  KOHKPETHW  ycnyru,
OEeNHOCTU, cAenku, QUHAHCOBU WHCTPYMEHTU WU
Apyrn dVMHaHCOBU MPOAYKTU NpasBunaTa, ocurypsisalum
no-BucoKa CTeneH Ha 3awuTa 3a HenpodecroHa Hu
KJIINEHTU.

B cuna or 21.11.2016 .
Effective as of 21.11.2016

such a contract, the respective provisions of the
Remote Provision of Financial Services Act shall apply
to it.

(2). A nonresident client who intend to enter into
transactions with foreign exchange can sign the
contract and send a scan copy within the other
supporting documents via email.

2.8. Client Categorization

Art.12. (1). Upon conclusion of the Contract,
BULBROKERS shall require from its clients information
pursuant to the Rules for Client Categorization of the
investment firm, on the grounds of which it shall
determine each single client as non-professional,
professional or eligible counterparty on the grounds of
the criteria established in the Rules for Client
Categorization in accordance with the Markets in
Financial Instruments Act.

(2). A client determined as a non-professional client
pursuant to the information provided by such client
under par.l may request to be re-categorized as a
professional client in general or in relation to certain
investment services and transactions or to certain
type of transactions or investment product upon
observance of the respective conditions and
procedure, set forth in the Rules for Client
Categorization in compliance with section II of the
appendix to the Markets in Financial Instruments Act.
In the case under the preceding sentence this client
shall not be subject to the rules ensuring higher
degree of protection for non-professional clients, only
if, on the grounds of the experience, skills and
knowledge of the client the investment firm may
reasonably judge that having in mind the nature of
the transactions and services - subject of the contract
that the client intends to enter into or use, the client
may adopt self-dependant investment decisions and
assess the risk related thereto.

(3). A Client determined as a professional client
pursuant to par.2 shall be bound to notify the
investment firm of any change in the data that served
as a ground for the performance of the client’s re-
categorization under par.2. In case that the
investment firm establishes on the grounds of the
notice under the preceding sentence or otherwise
upon performance of activity on account of this client
that the latter no longer meets the conditions for the
determination thereof as a professional client, the
investment firm shall start applying to the client the
rules ensuring the higher degree of protection for
non-professional clients.

(4). A client determined as a professional client
pursuant to par.1, may request to be re-categorized
as a non-professional client. In the case under the
previous sentence BULBROKERS shall apply in respect
of specific services, activities, transactions, financial
instruments or other financial products explicitly
specified in a written agreement with the client the
rules ensuring higher degree of protection for non-
professional clients.
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(5). KnwueHr, onpeaeneH KaTo npuemnmea
HacpellHa cTpaHa cbrnacHo an. 1, Moxe Aa noucka fa
He 6bae TpeTMpaH KaTo TakaBa, ako WHBECTUUMOHHUST
nocpeaHuWKk ce cbrnacu. B cnyyas no npeaxogHoTo
nspeveHue K/IMEHTBT ce TpeTupa KaTo
npodgecnoHaneH, 0CBeEH ako U3PUYHO Moucka Aa 6bae
TpeTupaH KaTo HenpodecnmoHaneH. Korato KIMEHTBbT
M3puyHOo noucka da Obae  TpeTMpaH  KaTo
HenpodecnoHaneH, Mo OTHOLWIEHWe Ha Hero ce
npunara uspeyeHve BTOPO Ha NpeaxoaHaTa anuHes.

(6). TlpomaHa B KaTeropusauusaTa, OCBEH MO
WCKaHe Ha KueHTa, Moxe Aa 6bae u3BbplleHa M no
MHMUmMaTmBa Ha BYJIBPOKBPC.

2.9. OTkKas 3a cK/IlouBaHe Ha A0oroBop

Yn. 13. (1). BYJIBPOKbPC oTKka3Ba pfda CKJO4YM
[O0roBOp, ako KAWEHTbT WM HeroB nNpeactaBuTen He e
NpeacTaBun M He e noanucan BCUYKM Heobxoammu
LOKYMEHTW, npeacTaBunl € [AOKYMEeHTM C  SBHU
HEpeaHOCTU WAW [aHHWTE B THAX Ca Henb/HW, uMmaTt
HETOYHOCTW WM NPOTUBOPEYMUS, UM € Hanuue APYro
0ob6CTOATENCTBO, KOETO nopaxaa CbMHeHWe 3a
HeHagsleXHa ferutMMaumMs WM npeacTaBnsiBaHe.
BYJIBPOKBbPC He MOXe ga CK/Iuu A0roBOp C KJMEHT
M aKo HacpelwHaTa CTpaHa e npeAacTaBnsiBaHa oT
NbJIHOMOLWHMK, KOWTO JAeKnapupa M3BbpLUBAHETO MO
3aHATUE Ha cAenku C PUHAHCOBU WMHCTPYMeHTU. Tosa
OorpaHuMyeHune He ce npwuiara, KoraTo AOroBOpbT ce
CK/Il04Ba OT YMpaBisiBallO APYXEeCTBO, KpeauTHa
MHCTUTYLMUSA, WHBECTUMUMOHEH MOCPEeAHUK WAW ApYyro
nnue, KOeToO uMa npaBo Aa W3BbpwBa AEWHOCT C
(PUHAHCOBM UHCTPYMEHTH.

(2). BYJIBPOKBbPC oTkasBa Apa CkA4YM AOroBop,
CbOTBETHO 4@ nNpenocTaBs YCAyrm Mo CKJOYeH
[OroBop, ako ToBa 61 A0Beno A0 HeusMbiHEHME Ha
OPYrM  W3UCKBaHUA Ha 3akoHa 3a nasapuTte Ha
(UHAHCOBM WHCTPYMEHTM, 3akoHa 3a nyb6an4yHoTO
npeasiaraHe Ha UEHHW KHWXa, 3akoHa 3a MepkuTe
cpelwy W3nNMpaHeTo Ha napyM M 3aKOoHa 3a MepKuTe
cpewy (uHaHCMpaHeTO Ha Tepopu3Ma W aKTOBETE Mo
npuvnaraHeTo My, BK/IKOYMTENHO MpU OTKA3 Ha KWEHTa
WM Heros NpeacTaBuTen Aa NpeaoCcTaBu M3NCKBAHUTE
Cbr1aCHO MOCOYEHUTE HOPMATUBHM aKTOBE JINYHU
LAHHU.

2.10. NpomsaHa 1 NnpeKkpaTaABaHe Ha Aorosopa

Yn. 14, (1). BCMUYKM M3MEHEHUS M AOMbJAHEHUS Ha
KOHKpeTeH AoroBop, cktoyeH mexay BYJIBPOKBPC u
HEeroB KJIMEHT, MoraT Jga cCe u3BbpwBaT CaMo C
AOMBAHUTENHO MWUCMEHO CrnopasyMeHue W BAW3aT B
cuna OoT MOMEHTa Ha NOAMUCBAHETO My OT CTpaHuTe.

(2). BYNBPOKbBPC yBenomsisa KNIMeHTa 3a
NpeacTosALWM NPOMEHN B HacToAWMTE 06LM YCNoBUS B
CpOK He no-Manbk OT 1 Mecel OT gataTa, Ha KOSTO
npoMeHuTe BAM3aAT B cuna, ype3 cboblieHne 3a ToBa
Ha onpepeneHuTe 3a ToBa MecTa B odwucuTe Ha
nocpefHvka W 4ypes nybauKyBaHe Ha MNPOMEHUTE B
MHTEepHeT CTpaHuuaTa Ha BYNBPOKbBPC.
MpeaswxaaHuTe npoMeHn B  O6wWMTEe  ycnoBus
KMEHTbT MOXe JAa Mnoflyyn TMpu MOUCKBAHE Ha
XapTWeEH HocuTen B opUCUTE Ha NOCpeaHUKa.

(3). Ako He npuemMa npoMeHute B Ob6wMTe

B cuna or 21.11.2016 .
Effective as of 21.11.2016

(5). A client determined as an eligible counterparty
pursuant to par.1 may request not be treated as such,
if the investment firm agrees. In the case under the
previous sentence the client shall be treated as a
professional client, unless the client explicitly requests
to be treated as a non-professional client. When the
client explicitly requests to be treated as a non-
professional client, the second sentence of the
previous paragraph shall apply to such client.

(6). Any change in the categorization except upon
request of the client, may also be carried out upon
initiative of the investment firm.

2.9. Refusal to Enter into a Contract

Art.13. (1). BULBROKERS shall refuse to enter into
the CONTRACT, if the «client or a client’s
representative has not presented and has not signed
all necessary documents, presented documents with
obvious irregularities or the data therein are
incomplete, contain inaccuracies or discrepancies, or
there is another circumstance giving rise to doubts of
improper identification or representation. Nor may the
investment firm enter into a contract with a client if
the counterparty is represented by a proxy, who
declares performance by occupation of transactions
with securities. This limitation shall not be applied
when the contract is signed with a management
company, credit institution, investment intermediary
or other entity which is licenced to operate with
securities.

(2). BULBROKERS shall refuse to enter into the
Contract, respectively to provide services under a
concluded contract, if it would result in non-fulfillment
of other requirements of the Markets in Financial
Instruments Act, the Public Offering of Securities Act,
the Measures against Money Laundering Act and the
Measures against Financing of Terrorism Act and its
implementing acts, including upon refusal of the client
or client’s representative to submit the personal data
required pursuant to specified legal acts.

2.10. Amendment and Termination of the
Contract

Art.14. (1). All amendments and supplementations
to a specific contract entered into between
BULBROKERS and its client may only be made by an
additional written agreement and shall take effect as
from the moment of signing thereof by the parties.

(2). BULBROKERS notifies the client of upcoming
changes to these General conditions within a period
not less than one month from the date on which the
changes take effect via announcement to the
designated areas in the offices of the investment firm
and by posting the changes on the website of
BULBROKERS. A hard copy of anticipated changes in
the General conditions the client may receive at the
offices of the firm upon request.

(3). If the client does not accept the changes in the
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YCNOBMS, KJMEHTbT WMMa nNpaBo Jha NpekpaTtu
He3abaBHO AOroBopa Cu Mpean fatata Ha BAM3aHe B
cuna Ha npoMeHeHuTe obwm ycnoBusi, 6e3 ga Hocu
OTFOBOPHOCT 3@ HEYCTOMKM U Pa3HOCKU, C U3KJTIOYEHME
Ha pasHOCKMTE, CBbp3aHW C MpuUTexXaBaHUTE OT Hero
aktuen. lMpu Tasm xunotesa BYJIBPOKBLPC ypexaa
OTHOLWIEHUSTAa CU C KJIMEHTa B CeAeMAHEBEH CpPoK OT
rnony4yaBaHe Ha MU3SIBNEHMETO 3a MpekpaTsBaHe.
BYJIBPOKBbPC we cuuta, 4Ye KAMEHTbT € npuen
npomMeHnte B O6WMTE yCcnoBusi, ako A0 JaTaTa Ha
BfiIM3a@aHEe B CMJIa HAa U3MEHEHUSITA HE € YBEAOMUN Ye He
rv npuema.

(4). CrtpaHa no poroeopa MOXe JAa MpexBbpan
npasaTta W 3aAb/KEHUATA CU NO HEro Ha TPeTo nuue
CaMO C M3PUYHOTO MNMUCMEHO Cbrlacue Ha ApyraTa
CTpaHa.

(5). [OorosopHuTte
npekparsBar:

OTHOLWUEeHUNA ce

1. c M3TNYaHe Ha CpoKa Ha KOHKPETHUS A0roBop;

2. NpeAcpoYHO, MO B3aMMHO Cbrlacue Ha CTpaHuTe,
M3pa3eHo B N1UcMeHa dhopmMa;

3. eAHOCTpaHHO, OT KOSATO U Aa e oT cTpaHute ¢ 30-
OHEBHO MUCMEHO npeau3BecTve A0 Apyrata CcTpaHa,
OCBEH aKo B [0roBopa e YyCTaHOBEH ApYyr CpOK Ha
npeavM3BecTmeTo;

4. nNpy CMbPT WM MOCTaBsHE NoOA 3arnpelieHne Ha
KNIMeHTa-Ppu3nyecko nuue;

5. Npy npekpaTaBaHe Ha OPUAMYECKOTO fuLe Ha
K/IMEHTa UM HA MHBECTULMOHHMWS MNOCPEAHMK;

6. npu OTKpMBaHe Ha Npou3BOACTBO no
HEeCbCTOSATETHOCT 3@ K/MEHT — I0PUANYECKO NiMLE;

7. Npn OTHEMaHe Ha NuueH3a Ha WHBECTUUMOHHUSA
nocpeaHunk;

8. Ha Apyru OCHOBaHWA, NpPeABMAEHW B AOroBOpa M
3aKoHa.

(6). B cnyyan Ha npekpaTsiBaHe Ha AOrosBopa Ha
ocHoBaHme an. 5, 7. 1 un 3 (or BYJIBPOKBLPC)
KNVWEeHTbT € AfbXeH B  3-AHEBEeH CpoK OT
HacTbMNBaHETO Ha MNPeKpaTUTENHOTO OCHOBaHWE JAa
nocoyuM Apyr WHBECTULMOHEH TMOCPeAHuK  u/vunam
henosutapHa WHCTUTYumns, B kouto BYJIBPOKBLPC pa
NPexBbpanN CbXPaHABaHUTE OT Hero UHaHCOBMU
WHCTPYMEHTU W Napu4HW CpPeacTBa Ha KMEHTa, KaTo
My npeaocTaByM HeobxoaMMuTe 3a LenTa HapexaaHus
W Apyrn AokyMmeHTW. Cnep M3TUYaHETO Ha cpoka Mo
npeaxoaHoTo uspedenune, BYJIBPOKBPC nma npaso aa

NPpeEXBBbP/IN CbXpaHABaHUTE OT HEro akKTuBM Ha
KnneHta nNo JuM4yHa CMeTKa Ha nocneaHuna B
AENOo3nUTapHa WHCTUTYUNA, aKO KIUEHTBT HE €

onpeaenun apyro.

(7). B cnyyail Ha npekpaTsiBaHe Ha AOrosBopa Ha
ocHoBaHme an. 5, T. 3 (OT KAMEeHTa) KIMEHTBLT €
OTbXEH Aa MocoYn ApYyr WUHBECTUUMOHEH MNOCPeaHMK
n/mnn AenosnTtapHa VHCTUTYLNS, B KOUTO
BYJIBPOKBbPC ga npexBbpnu CbXpaHsBaHUTE OT Hero
(PWHAHCOBM WHCTPYMEHTM W Mapu4yHU CcpeacTBa Ha
KNMeHTa, KaTo My npegocTtaBu Heobxoaumute 3a
LenTa HapexaaHus n Apyru AOKyMeHTW. B npoTtuseH
cnyya  BONIeU3SIBIEHMETO 3@ [MpekpaTsBaHe He
rnopaxnaa AencTaue.

B cuna or 21.11.2016 .
Effective as of 21.11.2016

General conditions, he has the right to terminate his
contract immediately before the effective date of the
amended general terms and conditions without any
liability for penalties and expenses, except for the
expenses related to his own assets. In such case
BULBROKERS shall arrange all contractual relations
within 7-day term from receipt of the termination
notice. BULBROKERS will assume that the client has
accepted the changes in the General conditions, if he
didn’t notified that he does not accept them.

(4). A party to the contract may transfer such party’s
rights and obligations under the contract to a third
party only with the explicit consent of the other party.

(5). The
terminated:

contractual relations shall be

1. by expiration of the terms of the specific contract;

2. earlier, by mutual consent of the parties expressed
in writing;
3. unilaterally, by either party by a 30-day written

prior notice to the other party, unless the contract
provides for other term of the prior notice;

4. upon death or putting under judicial disability of a
client who is a natural person;

5. upon dissolution of the legal entity of the client or
of the investment firm;

6. upon opening of a bankruptcy procedure for a
client that is a legal entity;

7. upon revocation of the license of the investment
firm;

8. on other grounds provided for in the contract and
in the law.

(6). In case of termination of the contract on the
grounds of par.5, items 1 and 3 (by BULBROKERS)
the client shall be bound within 3 days as from the
occurrence of the ground for termination to specify
another investment firm and/or depositary institution,
where BULBROKERS shall transfer the client's
financial instruments and cash kept by it, submitting
to it the orders and other documents required for that
purpose. After the expiration of the term under the
previous sentence, BULBROKERS shall have the right
to transfer the client’s assets kept by it to a personal
account of the latter in a depositary institution, unless
the client has determined otherwise.

(7). In case of termination of the contract on the
grounds of par.5, 1. 3 (by the client) the client shall
be bound to specify another investment firm and/or
depositary institution, where BULBROKERS shall
transfer the client’s financial instruments and cash
kept by it, submitting to it the orders and other
documents required for that purpose. Otherwise the
declaration of intention for termination shall not take
effect.
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(8). TMNpu npekpatsaBaHe Ha  A[oroBopa  Ha
OCHOBaHue, pasfIMYHO OT MOCOYeHuTe B an. 6 mn 7,
HacTbMWAO MO OTHOLIEHME HA KI/MEHTA, KIMEHTHT,
CbOTBETHO HEroBMSAT MPaBOMPUEMHMK, € ANbXEH Aa
nocoyn Apyr WHBECTULMOHEH TMOCPefHUK  W/vunm
nenosntapHa MHCTUTYUuns, B kouto BYJIBPOKBLPC aa
NPexXBbpPAMN  CbXpaHABaHUTE OT Hero QUHaHCOBMU
WHCTPYMEHTM W Mapu4yHW CPeacTBa Ha KMeHTa, KaTo
My npefocTaBuM HeobxoaMMUTE 3a LenTa HapexaaHus
W Apyrn [OKYMEeHTW, 3aefHO C YBeAOMSABaHEeTO 3a

HacTbnNBaHe Ha MpeKpaTUTENHOTO OCHOBaHue. B
npotueseH cnydarn BYJIBPOKbPC wuvMa npaBo pAa
NnpexBbp/v CbXpaHsBaHMUTE OT Hero akTMBM Ha

KNWEeHTa MO JIMYHA CMeTKa Ha nocnefHuss B
nenosutapHa MHCTUTYyuus. [lMpeaxogHuTe wu3pedveHus
He ce npwunaraT, ako BYJIBPOKBPC ckntoumn gorosop ¢
rnpaBoOMpMeEMHMKa Ha K/IAWEHTa 3a MW3BbpLIBaHe Ha
ycnyru C npeaMeT npuTexaBaHuUTe OT K/MeHTa
(UHAHCOBU MHCTPYMEHTH.

(9). MWM3npaBHaTa cTpaHa MMa NpaBo Aa pa3Baniu
[0roBopa nopaan Hemsnb/HEHWE Ha 3aAb/IXKEHUATa Ha
ApyraTta cTpaHa, 3a KOeTo nocsiegHaTta oTroBaps, ciej
M3TM4YaHe Ha ornpeaenieH OT M3MpaBHaTa CcTpaHa C
NMUCMEHO npean3BecTMe 3a pas3BafisHe CpoK 3a
M3Nb/IHEHME Ha Heu3npasBHaTa cTpaHa. B 3-gHeBeH
CPOK OT pasBansgHeTO Ha AO0roBopa, K/AMEHTLT €
AJTbXEH Aa MocoYn ApYyr WMHBECTULUMOHEH MNOCpefHUK
n/mnn AenosuTapHa VHCTUTYLMS, B KOWUTO
BYJIBPOKBPC fa npexsbpau CbXpaHsBaHUTE OT Hero
(WHAHCOBM WHCTPYMEHTU W Mapuv4yHW CpeacTBa Ha
KNMeHTa, KaTo My npefoctaBM HeobxoaumuTe 3a
uenta HapexaaHus W ApYyrn AOKYMEHTW, 3aedHo C
yBEAOMSIBAaHETO 3@ HacTbMBaHe Ha MpeKpaTUTEeSHOTO
OCHOBaHue.

(10). B cpokoBeTe WM npu ycnoBuaATa Mo
npeaxoaHUTE anvHeM KIIMEHTBT € AJIbXeH Aa 3aniatu
Ha BYJIBPOKbBPC BCUYKM Takcu, KOMUCUMOHHU U ApYyrU
Pa3HOCKU, HAYUCNEHWN WM MOETU OT UHBECTULIMOHHUS
nocpefHWK A0 AaTaTa Ha npekpaTsBaHe Ha Aorosopa
WNKN B pe3ynTaT Ha NpeKkpaTsBaHeTo.

3. U3NDBJIHEHUE HA AOrOBOPHWUTE
SAADBJDKEHUA. NPABA U 3BAADBJ/DKEHUSA

3.1. O6wm nonoxxeHun

3.1.1. [Owvn/mkuMa rpmxa

Yn. 15. (1). MNpn u3BbpwBaHE Ha WMHBECTULMOHHMU
YCNyru n AeiHOCTN, CbobpasHo M3gaaeHuns My nuueHs,
BYJIBPOKbPC e panbXxeH p[a AelcTBa YECTHO,
CcnpaBeasiMBO, KaTo NpodecMOHanncT B CbOTBETCTBUE
C Hanh-pobpuTe MHTEpPECU Ha CBOUTE KIIMEHTW.

(2). BYJIBPOKbBPC TpeTtnpa paBHOCTOMHO CBOUTE
KIIVEHTU.
(3). BYJIBPOKBbPC e AanbXeH Jda M3MbJHsABa

3a4b/KEHMsATa CM MO [OroBopa B CbOTBETCTBUE C
KNaysuTe Ha CblWMS U AOMBAHUTENHO AAAEHUTE OT
K/IMEHTA WMHCTPYKLUMWM, aKO Te€ Ca B CbOTBETCTME CbC
3aKoHa M HacTosilMTe O6WM YCMOBMS M Ca SCHM,
TOYHW W M34epraTesHu.

B cuna or 21.11.2016 .
Effective as of 21.11.2016

(8). Upon termination of the contract on a ground
other than those specified in par.6 and 7 that
occurred in respect of the client, the client,
respectively the client's legal successor shall be bound
to specify another investment firm and/or depositary
institution, where BULBROKERS shall transfer the
client’s financial instruments and cash kept by it,
submitting to it the orders and other documents
required for that purpose, together with the notice of
the occurrence of the ground for termination.
Otherwise BULBROKERS shall have the right to
transfer the client’s assets kept by it to a personal
account of the latter in a depositary institution. The
preceding sentences shall not apply, if BULBROKERS
enters into a Contract with the client’s legal successor
for provision of services the subject-matter whereof is
the financial instruments owned by the client.

(9). The non-defaulting party shall have the right to
rescind the contract due to non-fulfillment of the
obligations of the other party, for which the latter
shall bear liability after expiration of a term for
fulfilment by the defaulting party, determined by the
non-defaulting party by a written prior notice for
rescission. Within 3 days from the rescission of the
contract the client shall be bound to specify another
investment firm and/or depositary institution, where
BULBROKERS shall transfer the client’s financial
instruments and cash kept by it, submitting to it the
orders and other documents required for that
purpose, together with the notice of the occurrence of
the ground for termination.

(10). Within the terms and under the conditions
under the previous paragraphs the client shall be
bound to pay to BULBROKERS all fees, commissions
and other expenses accrued by or undertaken by the
investment firm until the date of termination of the
contract or as a result from the termination.

3. FULFILLMENT OF THE CONTRACTUAL
OBLIGATIONS. RIGHTS AND OBLIGATIONS

3.1. General Provisions
3.1.1. Due Diligence

Art.15. (1). In the performance of investment
services and the services in conformity with the
license issued to it, BULBROKERS shall be bound to
act honestly, fairly, in a professional manner in
compliance with the best interests of its clients.

(2). BULBROKERS shall treat its clients equally:

(3). BULBROKERS shall be bound to fulfill its
obligations under the Contract in compliance with the
clauses of the Contract and the additional client’s
instructions, if they are in compliance with the law,
the general conditions and the contract and are clear,
accurate and exhaustive.

obwu ycnosus
ctp. 11 o7t 51



3.1.2. YnbnHoMowaBaHe,
npeynb/HOMOLWaBaHe U 3aMecTBaHe

Yn. 16. (1). BYJIBPOKBPC e gnbxeH Aa v3nbiaHABa
3aAb/KeHUsATa C1M Mo A0roBopa JINYHO.

(2). BYNBPOKbBPC MoXe na Bb3J10XMN
M3NbJIHEHMETO Ha OonpeaeneHa ycnyra Ha Apyro nuue,
Aa YNb/HOMOLWM, NPEYNb/IHOMOLWN UKW Aa Ce 3aMecTu
C ApYyro nuvue, camMo TMpu Haln4yneTo Ha cneaHuTe
npeanoctasku: (1) agpyroto nvue € "AUUEH3unpaH
MHBECTMUMOHEH nocpeaHuk, ¢ konto BYJIBPOKBLPC e
CKJ/TOYM [OrOBOp NpU CrasBaHe Ha M3WCKBAHWUATA Ha
rnaea neta ot Hapea6ba N2 38; (2) KNIMEHTBT e
oBJlacTun BYNNIBPOKBPC 3a ynbHOMOLLaBaHe,
npeynbJHOMOLWAaBaHe UM 3aMecTBaHe C ApYyro nuvue.

(3). M3knoueHne oT M3NMCKBAHETO Mo an. 2, npean.
2 ce ponycka camMo B C/y4yauTe, KoraTto ToBa €
HeobxoAMMO 3@ 3anasBaHe Ha WHTepecuTe Ha
K/NEHTA. BYJIBPOKBPC He3abaBHO MUCMEHO
yBeAoMsBa KJIMeHTa 3a M3BBbPLUEHOTO
ynb/HOMOLLaBaHe, npeynbJHOMOLLABaHe nnm
3aMecTBaHe, 3a MpPUYMHUTE 3a TOBa W 3a JIMLETO,
KOEeTO € YMb/IHOMOLWA, MPEeYNbIHOMOLLMI UK C KOETO
ce e 3aMecTu/l.

(4). B cnyuyah uye BYJIBPOKBPC e ynbaHOMOLWMA
TpeTo nuue, 6e3 Aa ca Hanuue npeanocTaBkuTe Mo an.
2 n 3, To oTroBaps 3a AeNCTBMSATa Ha TOBa siMue KaTo
3a cBon. B ocrananute cnydyanm BYJIBPOKBbPC
oTroBaps 3a BpeauWTe, HACTbNWAW 3a KAMeHTa oT
AeWcTBMATa Ha TPeToTo fuvue, Nnopagu JoWwns cu
nsbop.

3.1.3. TlpaBO Ha TOYHO MU3MbJIHEHUE

Yn. 17. (1). KnneHTbT MMa npaBo Aa M3UCKBA TOYHO
M3NbJIHEHME Ha A0roBOPHWUTE 3a4b/IKEHMS OT CTpaHa
Ha BYJIBPOKDBPC.

(2). KnneHTsT MMa npaBo Aa AaBa AOMbJHUTENHU
MHCTPYKLMWN BbB Bpb3Ka C U3MbJIHEHME Ha AOroBopa, B
CbOTBETCTBME CbC 3aKOHa, Te3n obwm ycnoBus u
yCTaHOBEHOTO B jJorosopa. WHCTpykumMnTe, KOMUTO
KIAUEHTbT nasa Ha BYJNIBPOKBPC OTHOCHO
M3NbJHEHWETO Ha CK/OYEHUS MeXxay TaX AOrosop,
TpsbBa Aa ca SICHU, TOYHU U U3yepnaTesHu.

3.1.4. OueHka 3a noaxoasuia ycayra

Yn. 18. (1). MNpu npepocrtaBsHe Ha WMHBECTULMOHHMU
ycnyrun, BYJIBPOKBPC ce pbkoBoAW OT nosyvyeHaTa oT
KNWeHTa WHdopMaums, Bb3 OCHOBA Ha  KOATO
npeueHsBa AJanv npeanaraHata  WHBECTULMOHHA
ycnyra e noaxoAswa 3a KAveHTa, KaTo YCTaHOBSBa
Aanu KIWEHTBbT npuTexaBa HeobxoaMMUTE ONUT MU
3HaHWs, 3a Aa pa3bepe pUCKOBETE, CBbP3aHW C Tasu
ycnyra.

(2). Axo BYJIBPOKbPC npeueHun, 4e npepnaraHaTta
MHBECTMLUMOHHA YyC/lyra HsiMa Aa e noaxoasuia, Towm
npeaynpexaasa 3a ToBa MUCMEHO KJIMEHTA.

(3). B cnyyalh, 4ye KIMEHTbLT He NpesocTasu
WHpopMaumMsTa 3a onMTa W 3HaHWsiITa CcU B
WHBECTUUMOHHATa JAeWHOCT WAM  npefocTaBeHaTa

B cuna or 21.11.2016 .
Effective as of 21.11.2016

3.1.2. Authorization, Re-Authorisation and
Replacement

Art.16. (1). BULBROKERS shall be bound to fulfill its
obligations under the Contract in person.

(2). BULBROKERS may appoint the provision of a
certain service to another person, to authorise, re-
authorise or be replaced by another person, only in
the presence of the following conditions precedent:
(1) the other person is a licensed investment firm,
with whom BULBROKERS entered into a contract upon
observance of the requirements of chapter five of
Ordinance N°? 38; (2) the client authorised
BULBROKERS for authorization, re-authorization or
replacement with another person.

(3). An exception from the requirement under par.2,
item 2 shall only be allowed in the cases, when it is
necessary for protection of the client’'s interest.
BULBROKERS shall immediately notify the client in
writing of the performed authorization, re-
authorization or replacement, of the reasons for that
and of the person that it authorised, re-authorised or
with whom it replaced itself.

(4). In case that BULBROKERS authorised a third
party in the absence of the prerequisites under par.2
and 3, it shall bear liability for the acts of such person
as if these are acts of BULBROKERS. In the other
cases BULBROKERS shall bear liability for the
damages incurred by the client as a result from the
third party’s acts on the grounds of the bad choice of
BULBROKERS.

3.1.3. Right of Strict Performance

Art.17. (1). The Client shall have the right to request
strict performance of the contractual obligations on
the part of BULBROKERS.

(2). The client shall have the right to give additional
instructions in relation to the performance of the
Contract in compliance with the law, these general
conditions and the stipulations of the Contract. The
instructions given by the client to BULBROKERS about
the performance of the contract entered into between
them must be clear, accurate and exhaustive.

3.1.4. Assessment for Proper Service

Art.18. (1). In the provision of investment services,
BULBROKERS shall be guided by the information
received from the client on the grounds of which the
investment firm shall judge whether the proposed
investment service is appropriate for the client,
establishing whether the client possesses the
experience and knowledge needed to understand the
risks related to this service.

(2). If BULBROKERS considers that the proposed
investment service shall not be appropriate, it shall
notify the client thereof in writing.

(3).In case that the client fails to submit the
information for the client’s experience and knowledge
in the field of investment activity or the provided
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mHdbopMaumss e HeaocTaTbyHa 3a WU3BbpLBaHe Ha
npeueHkata, BYJIBPOKbPC e panbXeH nUCMeHo pa
YyBEAOMU KJIMEHTa, 4Ye He MOoXe Aa npeueHu Aanwu
npeanaraHaTa MHBECTMUMOHHA yc/yra e noaxoasua
3a Hero.

(4). TMNpuv npenocraBsHe Ha MHBECTULMOHHW YCIYrU
BYJIBPOKBPC Moxe Aa npueMe, ye nNpodecuoHanHnaT
KJIMEHT npuTexasa HeobXoAMMUTE ONUT U 3HaHUSA, 3a
ha pa3bepe pucKkoBeTe, CBbp3aHM C KOHKpeTHaTa
WHBECTUUMOHHa Yycayra, cAenka WauM MpoAyKT, 3a
KOWTO € onpejesied Kato npodecrmoHasneH.

(5). BYNBPOKbBPC ce pbKOoBOAM oT
npefocTtaBeHaTa OT HEroBuUTe KAMEHTU WHdopMauums,
OCBEH aKo 3Hae wnuM e Tpsbsano pAa 3Hae, ue
WHPOpMaUMSaTa € HeTOYHa, HeMb/IHa UKW HeakTyanHa.

(6). Pasnopenbute Ha TO3M ufneH He ce npunarat
npu CKAOYBaAHE Ha CAENKU C KIMEHTWU, onpeaeneHu
KaTo NMPUEMIMBU HACPELUHW CTPaHW, NMpu M3BbpLUBaHe
Ha WHBECTUUMOHHM ycnyru no 4yn. 5, an. 2, 1. 1-3
3MN®N, No OTHOWEHME Ha KOHKPETHUTE CAENKU WIn
AOMBAHUTENHU YCNYTU, NPAKO CBbP3aHU C TAX.

3.1.5. OrpaHunuyeHun 3a
nocpeaHuk

UHBECTULIMOHHMUA

Yn. 19. BYJIEPOKBPC He moxe:

1. fa M3BbPLUBA CAENKMN 33 CMETKA Ha K/IMEeHTM B 06eM
WX C YecToTa, Ha LEeHN WK C onpeaesieHa HacpelHa
CTpaHa, 3a KouTo cropea o6CTosTENCTBaTa MOXe Aa
ce npueMe, 4ye Ce MW3BbLPLWBAT MU3KIIOUUTENHO B
WHTEpeC Ha WHBECTULMOHHUSA mocpeaHuK. 3abpaHaTa
He ce npunara 3a CAeNKW, 3@ U3BbPLUBAHETO Ha KOUTO
K/MEHTLT € [an M3PUYHU  MHCTPYKUMM MO  CBOS
UHULMATUBA;

2. pga KkynyBa 3a CBOS CMeTka (UHaHCOBU
WHCTPYMEHTM, 3@ KOWTO HEroB KJMEHT e nogan
HapexzaHe 3a Mokynka, v Aa r'v npojaea Ha KJIMeHTa
Ha LeHa, No-BMCOKA OT LieHaTa, Ha KOATO MM e Kynui.
3abpaHaTa ce OTHacs M 3a 4Y1EHOBETE Ha CbBETA Ha
AVPEKTOPUTE HAa WHBECTULMOHHUS MOCPEAHMK, 3a
nmuaTta, KouTo ynpasnsiBaT AeWHOCTTa My, KakTo U 3a
BCMYKW SIMLA, KOWTO paboTAT Mo AOroBOp 3a Hero, u
3a CBbP3aHu C TIX n1ua;

3. A2 v3BbplwBa AeNCTBUA C Napu uM  (PUHAHCOBM
WHCTPYMEHTW Ha K/IMEHTa, 3@ KOUTO He e
OMpaBOMOLLEH OT K/IMEHTa;

4. pna npojasa 3a CBOA WAM 3@ 4yxXaa CMeTKa
(PUHAHCOBN WHCTPYMEHTU, KOWUTO WHBECTULMOHHUAT
NoCpeaHNK WAM HEroBUAT KAMEHT He npuTexasa,
OCBEH MpW yCloBUSTa M NO peaa Ha Hapeaba;

5. fa yyacTBa B M3BbPLUBAHETO, BK/OUYUTENHO KaTo
perucTpauMoHeH areHT, Ha MPUKPUTM MOKYMKWU WU
npoAax6m Ha PUHAHCOBU MHCTPYMEHTH;

6. fJa nonyyaBa 4acT uAM ugnata wusroga, ako
WHBECTULUMNOHHUAT NOCPEeAHUK € CKAKYNUA U U3NBIAHUN
caenKata npu ycnoswud, I'IO-GJ'IaFOI'IpI/ISITHI/I OT Te3u,
KOWUTO € YCTaHOBUJT KITUEHTDBT,

7. [a uv3BbpWBA AEWHOCT NO APYr HauuWH, KOWMTO
3acTpallaBa WHTEpPecUTe Ha HEeroBuTe KJIMEHTU WU
ctabuiHoCTTa Ha Na3apa Ha (PMHAHCOBU MHCTPYMEHTMU.

B cuna or 21.11.2016 .
Effective as of 21.11.2016

information is insufficient for the completion of the
judgement, BULBROKERS shall be bound to notify the
client in writing that it cannot judge whether the
proposed investment service is appropriate for the
client.

(4). Upon provision of investment services,
BULBROKERS may assume that the professional client
possesses the necessary experience and knowledge in
order to understand the risks involved in the specific
investment service, transaction or product, in respect
of which the client is determined as a professional
client.

(5). BULBROKERS shall be guided by the information
submitted by its clients, unless it knows or should
have known that such information is inaccurate,
incomplete or out of date.

(6). The provisions of this articles shall not apply
upon entry into of transactions with clients
determined as eligible counterparties in the provision
of investment services under art.5, par.2, items 1-3
of the Markets in Financial Instruments Act, in respect
of the specific transactions or additional services
directly related thereto.

3.1.5. Restrictions Applicable to the Investment
Firm

Art.19. BULBROKERS may not:

1. perform transactions on account of clients in such
volume or with such frequency, at such prices and
with such definite counterparty, in respect of which,
dependant on the circumstances it may be assumed
that they are performed exclusively in the interest of
the investment firm. This prohibition shall not apply to
transactions for the performance of which the client
has given explicit instructions on the client’s initiative.

2. buy on its own account financial instruments, for
which a client of its has not placed an order to buy,
and sell them to the client at a price exceeding the
price at which it bought them. This prohibition shall
also apply to the members of the Board of Directors of
the investment firm, to the persons, who manage its
activity, as well as to all persons working under a
contract for it and to persons related to them;

3. perform acts involving client’'s cash and financial
instruments, for which it is not authorised by the
client;

4. sell on its own or somebody else’s account financial
instruments that the investment firm or its client does
not possess, except under the conditions and
procedure of an ordinance;

5. participate in the performance, including as a
registration agent, of hidden purchases or sales of
financial instruments;

6. receive a part of or all the benefit, if the
investment firm entered into and performed the
transaction at conditions that are more beneficial than
the conditions established by the client;

7. perform activity in any other way that endangers
the interests of its client or the stability of the market
of financial instruments.
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3.1.6. OrpaHunuyeHusn
Bb3Harpa>xaeHusata

BbB Bpb3Ka c

Yn. 20. BY/IBPOKBbPC HsAMa npaBo BbB Bpb3ka C

npeaocTtaBAHETO Ha MHBECTULIMOHHU nnn
AONMBJIHUTENHN  YyCNyrM Ha KJAMWEHT Aa 3annaulla,
CbOTBETHO Aa npenocrtaBsa n nony4yaea,
Bb3HarpaxaeHue, KOMUCUOHHa nnn Henapu4yHa

obnara, ocBeH:

1. Bb3HarpaxaeHue, KOMWUCMOHHA WIN HenapuyHa
o6nara, nnaTteHn wunan  npegocraBeHM OT WM Ha
KNneHTa Win HeEros npeacrtaBuUTen;

2. Bb3HarpaxgaeHue, KOMWCUOHHa WX HemnapuyHa
obnara, nnaTeHn unun npenoctaBeHN OT UM Ha TPETO
aue wuam  Heros npeacrtaBuTesl, akKo Ca Hanuue
HOPMAaTUBHOYCTAaHOBEHUTE YC/IOBUA 3aTOBa,

3. MpuCblWM Takcu, KOUTO ocurypsieaT wan ca
HeobxoanMmn C ornea npeaocTaBsHETO Ha
WHBECTULUMOHHUTE  YCIYrun KaTo  pasxoaM  3a
NOMeYnTeNCcKM YCnyru, TakCu 3a CeTb/IMeHT U obmeH
Ha BanyTa, XOHOpapu 3a MNpaBHU YCayrn n nybnmyHu
TakCM W KOUTO MO CBOSA XapaKTep He BOAAT A0
Bb3HMKBaAHE Ha KOHMAWKT CbC 3aAb/HKEHMETO Ha
WHBECTULMOHHMSA TMOCPeAHWK A[a [AencTBa YecTHo,
cnpaBeasvBo U NpodecnoHanHo B Ha-4o6bp nHTepec
Ha KAneHTa.

3.1.7. W3ncksaHusa no OTHOLUEeHue Ha
npeaocraBsiHaTa ot BYJIBPOKDBPC nHcgpopmauuns

Yn. 21. (1). WHbopmauuaTa, kosto BYJIBPOKBPC
[aBa Ha KIneHTuTe cu, TpsibBa aa 6bae pasbupaema,
BAPHa, fCHa W pa He 6bae noasexaalla.
BYNNIBPOKBPC He Moxe Aa npenoctaBs WMHboOpMauus
no nNpeaxoAHOTO m3peyeHue 6e3 npeaBapuUTENHOTO WM
oaobpeHune OT Nmue OT OTAena 3a BbTpelleH KOHTPOI.

(2). BYNBPOKbBPC CBOEBPEMEHHO yBeaoMsBa
KNMeHTa nNpu npoMsHa B npejocTaBeHata My
nHdopmauums.

3.1.8. WHdopmMmauusa 3a c¢unHaHcoBUuTE

UHCTPYMEHTU U CBbpP3aHUTE C TAX PUCKOBe

Yn. 22, (1). BYJIEPOKbPC npepoctaBs Ha KknveHTa
o6Wo onucaHue Ha (PUHAHCOBUTE WHCTPYMEHTW, BbLB
Bpb3ka C KOMTO My MNpeaocTaBs MHBECTULMOHHU WK
OOMBAHUTENHU  YCYrW, KakKTo W uHdbopMaums 3a
pUCKOBEeTe, CBbp3aHu C TAX.

(2). Korato dunHaHcoBUTE VHCTPYMEHTH ca
npeamer Ha nybnumyHo npepnaraHe, BYJIBPOKBbPC
nHdopmmpa HenpodgecnoHanHus KNVEHT  KbAe

MPOCNEKTLT € AOCTbMNEH 3a I'Iy6J'IVIKaTa.

3.1.9. WUHdbdopmMmauuna 3a pa3xoauTe U TaKCcuTe
Yn. 23. BYJIBPOKbBPC npepocraes Ha
HenpodecnoHanHUTE CU KIWEHTU B MNOoAXOASIW, CPOK
npeau M3BbpLUBAHETO Ha CbOTBETHA WMHBECTULMOHHA
WA AOMNbAHUTENHA ycnyra uHgopmMaums 3a pasxoaute
W TakcuTe No cAesnkuTe.

3.1.10. KoHbNMKT Ha nHTEepecu

Yn. 24. (1). MNpn wu3BbPWIBAHE Ha MWHBECTULMOHHU

B cuna or 21.11.2016 .
Effective as of 21.11.2016

3.1.6. Restrictions in Relation to Remunerations

Art.20. BULBROKERS shall not have the right in
relation to the provision of investment or additional
services to a client to pay, respectively to provide and
receive remuneration, commission or an in-kind
benefit, other than:

1. remuneration, commission or an in-kind benefit,
paid or given to the client or a representative thereof;

2. remuneration, commission or an in-kind benefit,
paid or given by or to a third party or a representative
thereof, if there are conditions set forth in the law;

3. incidental fees that ensure or are necessary in view
of the provision of the investment services as
expenses for trustee services, settlement and
currency exchange fees, legal fees and public fees and
which, in their essence do not bring about the
occurrence of a conflict with the obligation of the
investment firm to act honestly, fairly and as a
professional in the best interest of the client.

3.1.7. Requirements Related to the Information
Provided by BULBROKERS

Art.21. (1). The information that BULBROKERS
provides to its clients must be comprehensible, true
and clear and must not be misleading. BULBROKERS
may not provide information under the previous
sentence without its preliminary approval by a person
from the internal control department.

(2). BULBROKERS shall promptly notify the client of
any change in the information provided to the client.

3.1.8. Information for the Financial Instruments
and the Risks Related to Them

Art.22, (1). BULBROKERS shall provide the client
with a general description of the financial instruments,
in relation to which it provides investment or
additional services on account of the client and the
risks related to them.

(2). When the financial instruments are subject of
public offering, BULBROKERS shall inform the non-
professional client where the prospect is available to
the public.

3.1.9. Information for the Expenses and Fees

Art.23. BULBROKERS shall provide to its non-
professional clients within an appropriate term prior to
the provision of a respective investment or additional
service information for the expenses and fees related
to the transactions.

3.1.10.Conflict of Interests
investment

Art.24. (1). Upon performance of
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ycnyru n geriHoctn BYJIBPOKBPC npeanpuema Bcuykn
HeobxoAnMMW  OENCTBMSA 3@  yCTaHOBSiBaHe  Ha
NOTEHUMANHUTE KOHMIMKTU Ha UHTEPECU Mexay:

1. MHBECTULMOHHNA NMOCPeaHUK, YIeHOBETE Ha CbBeTa
Ha AuUpeKTopuTe My, BCUMYKWM ApyrnM nuua, KOWUTO
paboTAT MO AOroBOp 3a Hero, U CBbpP3aHUTE C Hero
ypes KOHTpON nua, OT eHa CTpaHa, U KJIMEHTUTE MY,
OT Apyra CTpaHa;

2. oTAenHuTe MY KJIMEHTWU.

(2). B cnyyar Ha ycTaHoBsiBAHE Ha KOHMIMKT Ha
MHTepecu cbrnacHo an. 1, BYJIBPOKBbPC npeanpuema
BCUYKN HeobXxoaAuMM OencTBus 3a u3bsireaHeTo My B
CbOTBETCTBME C YCTaHOBEHaTa BbB BbTpewHuTe
npasuia NOAUTUKA 3a TpeTupaHe Ha KOHMIMKT Ha
MHTEepecu.

(3). B cnyyali ye BbNpekM NpunaraHeTo Ha MepKuUTe
CbracHo an. 2 npoAab/kaBa Aa CblLecTByBa PUCK 3a
MHTepecuTe Ha knueHTta, BYJIBPOKBPC, npeau
M3BbPLIBAHETO Ha AEWHOCT 3@ CMeTKa Ha KJ/IMEHT, BbB
Bpb3Ka C KOATO € Hanuue KOHMIMKT Ha WHTepecw,
KOWTO He Moxe paa 6bae wmsberHart, npepocraBs Ha
KNWeHTa Ha TpaeH HocuTen WHGopMaums 3a
KOH(MNMKTa Ha nHTepecu. MHdopmaunaTa Tpsbea aa e
cbobpaseHa C XapaKTEpUCTUKUTE Ha KIMEHTa U C
ornei Ha TaX Aa e AoctaTbyHa CbWMAT Aa pasbepe
M3TOYHMKA W eCTeCTBOTO Ha Bb3HUKHANUSA KOHMAWKT
Ha MHTEpPEeCU N Bb3MOXHUTE NOCneanun OT Hero u Bb3

OCHOBa Ha ToBa Jda B3eMe peweHne OTHOCHO
WHBECTUUMOHHATa wWnn [O0NbJHUTENHA YyCiyra, BbB
Bpb3ka C KOSAATO TO3M KOHMIMKT € Bb3HUKHAN.

BYIBPOKBPC He Moxe pAa wu3BbplwBa AeNHOCT 3a
CMEeTKa Ha K/MEHT, aKko He My e npenocTaBui
WH@OpMauMaTa Cbr1acHO Tasn anuHes U KINEHTBLT He
€ B3e/l pelleHne Aa nosi3Ba CbOTBETHATa yc/yra Bb3
OCHOBa@ Ha Ta3u MHdopmMaLms.

3.1.11. NoBeputenHocT

Yn. 25. (1). MNpu ocblecTBSBaHE Ha AEWHOCTTa CU
BYJIBPOKBPC e anbxeH Aa maswu TbproBckaTa TaWHa
Ha CBOWTE KJIMEHTU, KAKTO WU TEeXHWUS TbProBCKU
npecTmx.

(2). YneHoBeTe Ha CbBeTa Ha AMPEKTOPUTE Ha
BYJIBPOKBbPC wn nwuuata, pabotewm no AOroBop 3a
Hero, He MoraT Aa pasrflacsBaT, OCBEH aKo He ca
onpaBOMOLLEHM 3a ToBa, M jAda nonseaTt 3a
obnarozetesnictBaHe Ha cebe cuM WM Ha Apyrn nvua
CbaKTVI n 06CTO$ITeJ'ICTBa, 3acdrawi HaanyHoctTute m
onepaummnTe No cMeTkuTe 3a GUHAHCOBU MHCTPYMEHTU
1 3a Napu Ha KJIMEHTUN, KaKTO U BCUYKU ApYyrU CbaKTVI n
ob6CcTOSTENCTBA, NpPeACTaBnABalUM TbproBcka TaliHa,
KOUTO Ca y3Hanu npu MU3nbJIHEHUE Ha C}'IY)KeﬁHVITe n
npodecnoHanHUTe CU 3a4b/IKEHUS.

(3). OcBeH Ha K®H, 3amecTHuk-npeacegatens wu
OMpaBOMOLLEHN OJTBXHOCTHU niua oT
aAMuHUCcTpaumnata Ha KOH, wnu Ha perynvpaHus
nasap, Ha KOMTO € 4fieH, 3a LUenuTe Ha KOHTposHaTa
MM AEeWHOCT M B paMKUTe Ha 3anoBeATa 3a NpoBepka,
BYJIBPOKBPC Moxe fa AaBa cBeAeHWs Mo an. 2 caMo:

1. CbC cbrnacue Ha csos KITNMEHT,

2. no peda Ha Asn BTOpW, [NaBa LecTHageceTa,
pasgen ITIa oT JaHbyHo-ocuryputenHms
npouecyaneH Koaekc;

B cuna or 21.11.2016 .
Effective as of 21.11.2016

services and activities, BULBROKERS shall undertake
all necessary acts for establishment of the potential
conflicts of interests between:

1. the investment firm, the members of its board of
directors, all other persons, working under a contract
with it and the persons related to it by control, on the
one hand, and its clients, on the other hand; its
separate clients.

2. its separate clients.

(2). In case that conflict of interests is established
pursuant to par.l, BULBROKERS shall undertake all
necessary acts to avoid it in accordance with the
Policy for Treatment of a Conflict of Interests
established in the Internal Rules.

(3). In case that, regardless of the application of the
measures pursuant to par.2 there still exists a risk for
the client's interests, BULBROKERS, prior to the
performance of any activity on account of a client, in
relation to which there is a conflict of interests that
may not be avoided, shall submit to the client on a
durable media under the procedure of art.65
information concerning the conflict of interests. The
information must be conformed to the characteristics
of the client and considering them it must be
sufficient for the client to learn the source and the
nature of the arisen conflict of interests and the
potential consequences from it and based on it to
make a decision about the investment or additional
service, in relation to which this conflict occurred.
BULBROKERS may not perform activity on account of
a client, if BULBROKERS has not submitted to the
client the information under this paragraph and the
client has not decided to use the respective service on
the grounds of this information.

3.1.11. Confidentiality

Art.25. (1). In the performance of its activity
BULBROKERS shall be bound to keep the trade secret
of its clients, as well as their commercial reputation.

(2). The members of the Board of Directors of
BULBROKERS and the persons working under a
contract for BULBROKERS may not disclose, unless
authorised to do so, and use for their own or any
other persons’ benefit, facts and circumstances
affecting the balances and the operations under the
accounts for financial instruments and for cash of
clients, as well as all other facts and circumstances
representing trade secret that they learnt in the

performance of their official and professional
obligations.
(3). Apart from the Financial Supervision

Commission, the deputy-chairperson and authorised
officers of the administration of the Financial
Supervision Commission, or of the regulated market,
of which it is a member, for the purpose of their
control activity and within the order for inspection,
BULBROKERS may give information under par.2 only:

1. with the consent of its client;

2. under the terms of procedure of Chapter IlIla,
Section two from the Tax and Social Security
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3. NO pelweHune Ha Cbaa, U3[aAEHO0 Npu yCnoBuaTa u
no pepa Ha yn. 35, an. 6 n 7 3MNMou;

4. B CciyyauTe n Npu ycnosusaTa Ha yun. 35, an. 8 1 9
3Non.

3.1.12. JoNbJ/IHUTEJSIHN N3UCKBAHUA

Yn. 26. MNMpn m3BbLPLWIBAHE 3a CMETKA Ha K/MEHT Ha
npuemaHe, npeaaBaHe U U3Mb/IHEHWE Ha HapeXaaHus
BbB Bpb3ka C eAuMH WM  NnoBeye (PUHaAHCOBMU
WHCTPYMEHTM, BKJ/IIOYUTENTHO MNOCPeAHMYecTBO  3a
CK/IlOYBAHE Ha cAenku ¢ (GUHAHCOBU WHCTPYMEHTH,
OCBEH W3MCKBaHMSATa Ha TO3W pasfen ce npunarart u
pasnopeabuTe Ha CbOTBETHWS pasden OT Ta3u rnaea,
ypexgaalw, oTHoweHusaTa Mexay BYJIBPOKBPC u
KNMeHTa cbobpa3Ho XapakTepa Ha npefocTtaBsaHaTa no
[orosopa ycnyra.

3.2. W3nbnHEeHMe Ha HapeXAaaHusA
3.2.1. ®dopMa M HauYMH Ha nopaBaHe Ha
HapexpaHe

Yn. 27. (1). OceeH B cnydyamTe Ha ynpasfieHWe Ha
noptdenn, 3a M3BbplIBaHe Ha CAENKU C (PUHAHCOBU
MHCTPpYMeHTU KnaneHTute Ha BYJIBPOKBPC nopasaTt
HapexaaHusa Bb3 OCHOBA Ha CKJOYeHus Jlorosop
(HapexaaHus).

(2). HapexaaHuaTa ca C HOPMAaTUMBHO YCTAHOBEHO
MWHUMaNHO CbAbpiKaHue.

(3). BYJIBPOKBPC npucBosBa YyHMKaneH mnopeaeH
HOMEp Ha BCAKO MOCTBLMWIO HapexaaHe.

(4). HapexaaHuaTta ce nogaeaT B nNucMeHa ¢opmMa,
OCBEH B CnyyauTe no an. 5 m 7. B cnyyah Ha
noAadeHoO MUCMEHO HapexiaHe, MLETO, KOEeTO o
npvemMa, BMAWCBA B HEro MPUCBOEHUS YHUKanNeH
nopeneH Homep. MNoaaaeHOTO NMUCMEHO HapexiaHe ce
noanucea OT KJAWEHTa, CbOTBETHO OT HEerosus
npeactasuten. BYJIBPOKBPC npepoctaBs Ha KIMEHTa
noAnNucaH ek3eMnasp oT HapeXxaaHeTo.

(5). MHBECTULUMOHHUAT  MNOCpefHUK  MoXe  Aaa
npvemMa HapexgaHus 3a cAenku ¢ dUHAHCOBMU
WHCTPYMEHTM M BanyTta, nogageHn no TenedoHa. B
703N cnyvyan BYJIBPOKBbPC e anbxeH na Hanpasu
3annc Ha pasroBopa C KAMeHTa, OT KOWTO e BWAHO
CbAbPXKAHNETO Ha HapexaaHeTo CbrnacHo
HOPMATUBHUTE U3NCKBAHUS.

(6). AnuHea 5 He ce npunara cnpsMo HapexaaHe,
noAaBaHO OT npeacTaBuUTesN, KOWTO He e npeacTtaBun
npeasaputenHo npea BYJIBPOKBbPC pgokymeHTUTE NO
un. 6, an. 2-4.

(7). BYJIBPOKDBPC Moxe fa npveMa HapexaaHus Ha
KJIMEHTM 4pe3 eNeKTPOHHa cucTeMa 3a Tbprosus,
KOATO rapaHTMpa Cchna3BaHeTo Ha HopMaTuBHUTE
M3NCKBAHMS W OCUrypsiBa AOCTbN Ha KAWEeHTa [0
onpeaenieHo MSCTO 3a W3MbJHeHWe. [ocTbhbT A0
cuctemata no npeaxoaHoOTO uspevyeHue "

B cuna or 21.11.2016 .
Effective as of 21.11.2016

Procedure Code;

3. in accordance with a decision of the court issued
under the conditions and procedure of art.35, par.6
and 7 of the Markets in Financial Instruments Act;

4. in the cases and under the conditions of art.35,
par.8 and 9 of the Markets in Financial Instruments
Act.

3.1.12. Additional Requirements

Art.26. Upon execution on account of a client of:
acceptance, forwarding and execution of orders in
relation to one or more financial instruments,
including intermediation for entry into of transactions
with financial instruments, as well as portfolio
management, apart from the requirements of this
section the provisions of the respective section, of this
chapter, regulating the relations between
BULBROKERS and client shall also apply in accordance
with the nature of the service provided under the
contract.

3.2. Execution of Orders

3.2.1. Form of and Method for Placement of an
Order

Art.27. (1). For performance of transactions with
financial instruments on account of a client, which are
not in pursuance of a management contract, the
clients of BULBROKERS shall place orders on the
grounds of the concluded Contract (Orders).

(2). The contents of the orders shall be set forth in
the law.

(3). BULBROKERS shall assign a unique serial number
to each received Order.

(4). The orders shall be paced in writing, except in
the cases under par.5 and 7. In case of a placed
written Order, the person accepting it shall write in it
the assigned unique serial number. A placed written
order shall be signed by the client, respectively by the
client’s representative. BULBROKERS gives the client
a signed copy of the order.

(5). The investment firm may accept orders for
transactions with financial instruments and foreign
exchange placed by telephone. In this case
BULBROKERS is obliged to record the conversation
with the client where the recording should evidence
the content of the order as per the legal
requirements.

(6). Paragraph 5 shall not apply to an order placed by
a representative, who did not present in advance to
BULBROKERS the documents under art.6, par.2-4.

(7). BULBROKERS may accept clients’ orders via an
electronic  trading systems guaranteeing the
compliance with the legal requirements and ensuring
access of the client to the determined place of
execution. The access to the system under the
previous sentence and the entry of orders by a client
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BbBEXAAHETO Ha HapexaaHuna OT KJ/IMeHTa ce
OCbLLECTBSABA Ype3 efleKTPOHeH cepTudukaTt, nsganeH
Ha HEroeo nMme.

(8). T[pu HanuMuue Ha AOMBAHUTENHU HOPMATUBHMU
W3MCKBAHMSA OTHOCHO peaa v opMaTta Ha HapexaaHus
Ha KJMEHTW, W3BbLH Te3uM MO MNpeaxoAHUTEe anuHes,
CblUMTE Ce MpunaraTt npy AaBaHe Ha HapexaaHus oT
KJIUEHTU.

3.2.2. TMNopaBaHe Ha Hape)xpaaHe ypes
Mb/IHOMOLLHUK
Yn. 28. lNogasaHeTo Ha HapexxaaHus upes

NMbIHOMOLLHUK Ce M3BbpLUBa CaMO ako TOW MpeAacTasu
HOTapuasHO 3aBepeHO MbJSIHOMOLLHO, KOEeTO CbAbpXa
npeacraBuTenHa Bnact  3a N3BbpLUBaHe Ha
pa3snopeauTenHu AeNCcTBUS € GUHAHCOBU MHCTPYMEHTHU
W Aeknapauus no 4yn. 6, an. 3 3a eQHOroOAMLLEH CPOK
npeau rnofjasaHe Ha HapexaaHeTo. YneH 6, an. 2-3 ce
npunara cboTBeTHO. [pM NojaBaHe Ha HapexaaHusaTa
BbB BNucaH B perncropa no un. 30, an. 1, 1. 2 3KOH
agpec Ha ynpasfieHuMe, KJAOH uaM  oduc Ha
WHBECTULMOHHMSA MNOCPEeAHMK, ako Mpu MNpoBepkKa Ha
CaMOSINYHOCTTa Ha K/AMEeHTa Ce YCTaHOBW, 4Ye wuma
NPOMSHa B JIMYHUTE AAHHU W/ UM My € U3[adeH HOB
OOKYMEHT 3a CaMOJIMYHOCT, ce npwunara yn. 24, an. 5
oT Hapenba N¢ 38.

3.2.3. OnpaBOoMOWEHU Nvua w
nopaBaHe Ha HapeXxaaHeTo

MACTO Ha

Yn. 29. (1). BYJIBPOKBbPC npuema HapexaaHus,
noganeHn B oducute My, camMO 4pe3 OMNpaBOMOLLEHMU
3a uenta amua.

(2). TMpu npueMaHETO Ha HapexaaHe nUUETO,
KOETO ro npuemMa, MNpoBepsiBa CaMOJIMYHOCTTA Ha
K/IMEeHTa, CbOTBETHO Ha HEroBuUs npeacrasuTen.

(3). BYNBPOKbBPC npuema HapexaaHus 7
CBbpP3aHUTE C TAX AOKYMEHTU BbB BMUCAH B perncropa
Ha WHBECTUUMOHHWTE nocpeaHuun, BoadeH oT KOH,
aApec Ha ynpafieHue, KIOoH nnn oguc.

3.2.4. OrTkas 3a npueMaHe Ha HapexpaaHe

Yn. 30. BYJIBPOKbBPC OoTKasBa na npueme
HapexAaHe, KOETO He OTroBaps Ha HOpPMaTUBHO
YCTaHOBEHUTE U3NCKBAHMS.

3.2.5. [Oexnapauumu " AOKYMEHTH,
npeaocTaBAHM OT KJIMEHTa
Yn. 31. (1). Npmu nopgaBaHe Ha HapexaaHe

BYJIBPOKBbPC u3uckBa OT K/AMEHTa, CbOTBETHO OT
HeroBusl NpeacTaBuTen, Aa Aeknapupa aanu:

1. npuTexasa BbTpeLLHa nHbopMaums 3a
(UHaHCOBUTE WHCTPYMEHTW, 3@ KOMUTO Ce OTHacs
HapeXaaHeTo, W 3a TeXHWs  EMUTEHT, ako
(bUHaHCOBWUTE WHCTPYMEHTW, 3@ KOWUTO Ce OTHacs
HapeXxaaHeTo WaM Ha 6asaTa Ha KOWUTO cCa WM3J4aAeHU
¢uHaHcoBuTE WHCTPYMEHTU - npeaMeTr  Ha
HapeXaaHeTo, ce TbpryBaT Ha perynupaH nasap;

2. duHaHcoBUTE
HapexpaaHe 3a

WHCTPYMEHTU -
npogaxba wnn 3a

npeaMer  Ha
3aMsHa, ca

B cuna or 21.11.2016 .
Effective as of 21.11.2016

shall be carried out by an electronic certificate issued
in the client’s name.

(8). In the presence of additional legal requirements
concerning the procedure and form of clients’ orders,
other than those under the previous paragraph, they
shall apply upon placement of orders by clients.

3.2.2. Placement of an Order by a Proxy

Art.28. The placement of Orders by a proxy shall only
be carried out if such proxy presents a notarized
power of attorney conferring representative authority
to perform acts of disposal with financial instruments
and declaration under art.6, par.3 covering a period
of one year prior to the placement of the order. Article
6, par.2-4 shall apply accordingly. If upon placement
of Orders in a registered seat, branch or office of the
investment intermediary as filed in the Register under
art. 30, par. 1, item 2 from the Financial Supervissionl
Commission Act it is established that there is change
in the personal data of the client or the client has a
newly issued identity document, art. 24, par. 5 of
Ordinance 38 shall be applied.

3.2.3. Authorised Persons and Place of
Placement of an Order

Art.29. (1). BULBROKERS shall accept Orders filed in
his office only via persons authorised for that
purpose.

(2). Upon the acceptance of an order the person
accepting it shall verify the identity of the client,
respectively of the clien’s representative.

(3). BULBROKERS shall accept orders and related
documents only on such registered address and in
such branch or office that is registered in the register
of investment intermediaries kept by the Financial
Supervision Commission.

3.2.4. Refusal to Accept an Order

Art.30. BULBROKERS shall refuse to accept an order
that does not meet the requirements set forth in the
law.

3.2.5. Declarations and Documents Provided by
the Client

Art.31. (1). Upon placement of an order
BULBROKERS shall require from the client,
respectively for the client’s representative to declare
whether:

1. the client, respectively for the client’s
representative possesses internal information for the
financial instruments, to which the order refers and
for their issuer, if the financial instruments, to which
the order refers or on the grounds of which the
financial instruments - subject of the order are
issued, are traded on a regulated market;

2. the financial instruments - subject of a sell or
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6110KMpaHM B Aeno3uTapHata MHCTUTYLMS, B KOATO ce
CbXpaHABaT, Aaau BbpXy TAX € yuypeaeH 3anor wiu e
HaJIoXeH 3arnop;

3. cmenkata - NpeaAMET Ha  HapexAaaHeTo,
npeacTaBnsiBa Npuvkputa nokynka wunu npofax6a Ha
(b1HaHCOBW MHCTPYMEHTH.

(2). BYJIBPOKBPC nposepsiBa B JAeno3uTapHaTa
WHCTUTYUMS fdann  (PUHaAHCOBUTE WHCTPYMEHTH, 3a
KOUTO Cce OTHacs HapexaaHeTo 3a npogaxba, ca
HaJM4YHW MO noACMeTKaTa Ha KAWeHTa, [ann ca
6nokMpaHn 1 fanu BbpXy TAX € yYpeaeH 3anor uam e
HasloXeH 3anop.

(3). KnneHTsT e panbXeH p[a npeaoctaBu  Ha
BYJIBPOKDBbPC BCsKakBM AOKYMEHTW U AAHHU, KOWUTO
no npeueHka Ha WHBECTUUMOHHUS MOCpeaHnK ca
Heo6XxoANMU 3a U3NbJIHEHME Ha HapeXxAaHeTo.

3.2.6. Ortkas 3a M3nNbJ/IHEHUE Ha HapeXxaaHe

Yn. 32. (1). BY/IBPOKBbPC oTkasBa p[a W3NbAHU
HapexaaHe Ha K/AWEHT, aKO K/MEHTbLT, CbOTBETHO
HEeroBusaT  MpeacTaBuTen, OTKaxe Aa  nojaje
CbNbTCTBALLUTE HapexaaHeTo Aeknapaumn "
pnokymeHTn. BYJIBPOKBbPC oTkasBa Jda WU3MbJAHU
HapexAaHe Ha KAWEHT, ako K/IWEeHTbT Aeknapupa, ye
cAenkaTta - nNpeAMeT Ha HapexaaHeTo, npeacTaBnsBa
npukputa nokynka wan npopaxba Ha dUHAHCOBMU
MHCTPYMeHTU. OTKa3bT NO NpeaxoAHUTe nspedyeHus ce
yAocToBepsiBa C OTAENeH [AOKYMEHT, noanuvcaH oT
KNMeHTa.

(2). BYNBPOKBPC OTKa3Ba na N3MbIHU
HapexaaHe, ako e AeKNapupaHO WM ako YCTaHOBM,
ye UHAHCOBUTE WHCTPYMEHTM - MpeaMeT Ha
HapexaaHeTo 3a npopaxba, He ca HanuyHu no
cMeTKaTa Ha KAMeHTa uau  ca 6rokupaHu B
Aeno3uTapHa MHCTUTYUMSI, KAaKTO U akKo BbpXy TSX €
ydpeaeH 3anor Uan e HanodxeH 3anop.

(3). 3abpaHata no an. 2 nNO OTHOWEHWE Ha
3an0XeHn (GUHAHCOBU MHCTPYMEHTM HE ce npwunara B
cnefHuTe cryyaum:

1. npuobpeTaTensr e yBe4OMEH 3a yUYpeaeHus 3anor u
e uW3pa3un  UM3pUYHO CbrnacMe Aa  npugobue
3an0XeHUTe GUHAHCOBM UHCTPYMEHTM, Hanuue e
M3PWMYHO CbrflacMe Ha 3al0XHWA  Kpeautop B
npeasuaeHWTe Mo 3akoHa 3a ocobeHuTe 3an03u
cnyyaum;

2. 3a50rbT € yuypeAeH BbpXY CbBKYMHOCT MO CMUCbAa
Ha 3akoHa 3a ocobeHuTe 3an03u.

(4). 3abpaHata no an. 2 N0 OTHOWEHWE Ha
nopbyka 3a HapexzaaHe Ha (UHAHCOBUM MHCTPYMEHTH,
KOWUTO He Ca HalW4yHWM MO CMeTKa Ha K/WeHTa, He ce
npunara B cnyyavTe, onpeaeneHn ¢ Hapeaba.

(5). BYJIBPOKDbBPC oTkasBa Aa M3Mb/HM HapexaaHe
Ha KJIMEHT 3a cAenku ¢ PUHAHCOBU UHCTPYMEHTU, ako
ToBa 6WM pJoBeno A0 HapyweHuve Ha 3akoHa 3a
nasapute Ha MHaHCOBU UHCTPYMEHTU, 3aKOHa CpeLly
nasapHuTe 3710ynoTpebu ¢ GpUHaAHCOBU WHCTPYMEHTH,
3akoHa 3a ApyxecTeaTa CbC creunanHa
WHBECTUUMOHHa  Uen  wnAv  Apyru  AelicTBallm
HOPMaTUBHW aKTOBeE.

B cuna or 21.11.2016 .
Effective as of 21.11.2016

replace order are blocked in a depositary institution
where they are kept, whether they are subject of an
established pledge or imposed interdict;

3. the transaction - subject of the order represents a
hidden purchase or sale of financial instruments;

(2). BULBROKERS shall check in the depositary
institution whether the financial instruments, to which
the sell order refers, are available in the client's sub-
account, whether they are blocked and whether they
are subject of an established pledge or imposed
interdict.

(3). The Client shall also be bound to submit to
BULBROKERS any other documents and data that in
the opinion of the investment firm are necessary for
the execution of the order.

3.2.6. Refusal to Execute an Order

Art.32. (1). BULBROKERS shall refuse to execute a
client’s order, if the client, respectively the client’s
representative refuses to submit the declarations and
documents. BULBROKERS shall refuse to execute a
client’s order, if the client declares that the
transaction - subject of the order, constitutes a
concealed purchase or sale of financial instruments.
The refusal under the preceding sentences shall be
certified by a separate document signed by the client.

(2). BULBROKERS shall refuse to execute an order, if
it is declared or it is established that the financial
instruments - subject of the sell order are not
available to the client’s account or are blocked in a
depositary institution, as well as if a pledge is
established or a ban is imposed over them.

(3). The prohibition under par.2 in respect of pledged
financial instruments shall not apply in the following
cases:

1. the transferee is notified of the established pledge
and expressed explicit consent to acquire the pledged
financial instruments, there is an explicit consent of
the pledge creditor in the cases provided for in the
Special Pledges Act;

2. the pledge is established over an aggregate within
the meaning of the Special Pledges Act.

(4). The prohibition under par.2 in respect of a sell
order for financial instruments that are not available
to a client’s account shall not apply to such cases as
determined by an Ordinance.

(5). BULBROKERS shall refuse to execute a client’s
order for transactions with financial instruments, if it
would result in violation of the Markets in Financial
Instruments Act, the Measures against Market Abuse
of Financial Instruments Act, the Special Purpose
Vehicles Act or other effective legal acts.
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(6). MWM3BbH cnyvyauTe MO MNpeaxofHUTE anuHeun
BYJIBPOKBbPC oTKkaseBa Aa W3NbAHWM HapexzaHe Ha
K/IMEHT, aKko TO € noA3AEHO B HapyleHue Ha
[OroBOpHUTE YCOBUS.

(7). BwbB BCuuUkM cnydam Ha oTkas Ha BYJIBPOKBbPC
Aa W3MbAHW HapexAaaHe Mo NpeaxofHUTE anuHew,
WHBECTULUMOHHUAT  MOCpefHuK, He3abaBHO, npu
KOHCTaTUpaHe Ha OCHOBaHWETO 3a OTKa3, yBeAoMsBa
KSIMeHTa 3a oTKasa.

(8). BYJIEPOKbBPC yBeaoMsiBa K®OH npu
Bb3HWKBaHE Ha CbMHEHME, Y€ U3BBLPLUEHM OT KJIMEHTA
cAenku npeacTtaBnsiBaT  TbproBusi C  BbTpeLlHa
MHdbopMaumss wnanM  MaHuNynauMpaHe Ha nas3apa Ha
(PVHAHCOBU MHCTPYMEHTHU.

3.2.7. [OOoNbAHUTENIHM HapexaaHusa n
oTTernsiHe Ha HapexxgaHe
Yn. 33. (1). KnneHtot MoXxe Aa nogaae

AONBJIHUTENHO HapeXaaHe WnKn Aa oTTernn nogageHo
HapexaaHe HaW-KbCHO A0 CKJ/OYBaHe Ha caesnika B
U3Nb/IHEHNE Ha NpeaXOoAHO NoAaAEeHOTO HapeXaaHe.

(2). 3a pema v d¢dopmata 3a nogaBaHe Ha
OOMBAHUTENHM  HapexAaaHus M CbOTBETHO  3a
oTTerndHe Ha nodadeHW HapeXaaHua ce npunarat
CbOTBETHO M3UCKBaHUATA 3@ NoJaBaHe Ha HapexaaHe.

(3). BYJBPOKbPC e anbxeH ga  npueme
AOMbHUTENHUTE HapexaaHus, CbOTBETHO
HapexaaHusiTa 3a  OTTerfisHe  Ha  MNojajeHu

HapexaaHus, KOUTO OTroBapsAT Ha M3WCKBaHWATa no
an. 1 n 2. BYJIBPOKBPC Moxe pa oTKaxe ga npuveme
OONBb/IHUTENHO  HapexAaaHe WAW  HapexaaHe 3a
oTTerfnIsiHe, KOETO OTroBaps Ha NpeaxoAHUTe anuHew,
HO e 3ano4yHan Wu3NbjHEHWE N0  NpeaXOAHO
noAafeHOTO HapeXxaaHe M MocneABalloTo HapexaaHe
€ HECbBMECTUMO C TOBa U3MbJ/IHEHWE.

(4). B cnyyalh ye nNo HapexaaHeTo — nNpeaMeT Ha
oTTernsgHe unu npomsHa, BYJIBPOKBLPC e 3ano4yHan
M3Nb/IHEHWE KbM MOMEHTa Ha MnoJlyyaBaHe Ha
AOMBAHUTENHOTO HapexaaHe WAW OTTErsI IHeTO, U3BbH
cny4yas no n3peyeHwe BTOPO Ha NpeaxogHaTa anuHes,
KNMEeHTBT obe3leTssBa NHBECTULMOHHMSA NOCPeaHUK 3a
HanpaBeHUTe  pa3HOCKM NO  M3MbJAHEHWETO U
npeTbpneHuTe BbB Bpb3Ka C U3NBJAHEHMETO Ha
HapexXAaHeTo, NpoMsHaTa WaK OTTerfsHeTo My Bpeawu,
KaTo 3annawa Ha nocpeaHuka W Bb3HarpaxaeHue,

CbOTBETHO Ha npeanpueTute  AencTeusi no
N3NbJIHEHME.
(5). [elictBugaTa, KOUTO BYNTBEPOKBPC e

npeanpuen 3a CMETKa Ha KJ/IMeHTa, B U3NbJIHEHUE Ha
HapexXAaHeTo — NpeaMeT Ha oTTerndHe uam npomMaHa,
A0 MOMEHTa Ha nojlydaBaHe Ha AOMbJIHUTENHOTO
HapexXaaHe Unn OTTErMaHeETOo, 3aab/KaBaT KJIMEHTa.

3.2.8. WM3nbAHeHMe Ha
nnawaHe

3aAb/HKEeHUneTo 3a

Yn. 34. (1). KnneHT, KOWTO nogaBa HapexAaaHe 3a
nokynka Ha (WUHAHCOBM MHCTPYMEHTU, € ANTbXeH Aa
npenoctasn Ha BYJIBPOKBbPC napuyHuTe cpeacTtsa,
HeobxoAUMMKW 3a nnawaHe no caenkarta - nNpeaMeT Ha
HapexaaHeTo, Uan No ApYr Ha4uMH Aa yAoCTOBepU, ye

B cuna or 21.11.2016 .
Effective as of 21.11.2016

(6). Apart from the cases under the preceding
paragraphs BULBROKERS shall refuse to execute a
client’s order, if such order is placed in violation of the
contractual conditions.

(7). In all cases of refusal of BULBROKERS to execute
an order under the preceding paragraphs, the
investment firm shall, immediately upon
establishment of the ground for refusal, notify the
client of such refusal.

(8). BULBROKERS shall notify the Financial
Supervision Commission upon the arising of a doubt
that transactions performed by the client represent
trade with internal information or manipulation of the
market of financial instruments.

3.2.7. Additional Orders and Cancellation of an
Order

Art.33. (1). The Client may place an additional order
or cancel a placed order until entry into of a
transaction in pursuance of the formerly placed order,
at the latest.

(2). For the procedure and form for placement of
additional orders and respectively for cancellation of
placed orders the requirements of placements of order
shall apply.

(3). BULBROKERS shall be bound to accept the
additional orders, respectively the orders for
cancellation of placed orders that meet the
requirements under par.1 and 2. BULBROKERS may
refuse to accept additional order or cancellation order
that complies with the preceding paragraphs, if
execution has already started under the previously
placed order and the subsequent order is incompliant
with such execution.

(4). In case that BULBROKERS has started an
execution under the order - subject of cancellation or
change, by the moment of receipt of the additional
order or the cancellation, except in the case under the
second sentence of the previous paragraph, the client
shall indemnify the investment firm for the expenses
made for the execution and the damages incurred in
relation to the execution of the order, the change or
cancellation thereof, by paying also to the firm a
remuneration corresponding to the undertaken acts of
execution.

(5). The acts that BULBROKERS has undertaken on
account of the client, in pursuance of the order -
subject of cancellation or change, until the moment of
receipt of the additional order or cancellation, shall be
binding upon the client.

3.2.8. Fulfillment of the Obligation for Payment

Art.34. (1). A CLIENT placing an order for purchase
of financial instruments shall be bound to supply to
BULBROKERS the cash necessary for payment for the
transaction - subject of the order or to certify
otherwise that the CLIENT shall fulfill the CLIENT'S
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we Mu3nNb/HU 3aAb/IKEHUETO CU 3a NnawlaHe,
nogaBaHE Ha HapeXJaHeTo.

npu

(2). Ako npaBunaTa Ha MACTOTO Ha W3MbJIHEHME,
Ha koeTo uWe 6bAe ckYeHa caenkarta, Aonyckar
CK/lOYBaHE Ha cAenka, Npuv KOATO MalaHeTo Ha
puHaHCOBUTE UHCTPYMEHTM He ce ocbluecTBaBa
€AHOBPEMEHHO C TAXHOTO MpexBbpJfigHEe, U3NCKBaHETO
3a npepocTaBsHe Ha MNapuyHM  cpeacTBa Mo
npeaxoaHaTa anvHes He Ce npuiara, ako e Hanuvue
M3PMYHO MWCMEHO Cbrilacue Ha npojasadva. ToBa ce
npunara CbOTBETHO W NpU APYyru MpPexXBbp/UTENHN
caenku ¢ dUHaHCOBU MHCTPYMEHTMU.

(3). M3nckBaHuATa Ha an. 1 He ce npwnarat v B
APYrv cnyyau, npeaBuaeHn B Hapeaba.

3.2.9. OTroBOpPHOCT M pUCK

Yn. 35. (1). KnneHTbT oOTroBapss 3a WCTUHHOCTTA,
pefoBHOCTTa, A@BTEHTUMYHOCTT@ W TOYHOCTTa  Ha
noaaBaHUTE HapexaaHusl, npeacTaBeHUTe KbM TAX
Aeknapauuu " OOKYMEHTH, KaKTo " 3a
CblLECTBYBaHETO W JAeWCTBUTENHOCTTa Ha MpasaTa
BbpXy  NpeaocTaBeHUTe OT  Hero  (UHaHCOBM
WHCTPYMeHTM. B cnyyall Ha npeTtbpneHu  oT
BY/IBPOKBPC Bpeau BbB Bpb3Ka C MpeAcCTaBeHW OT
KNVWEeHTa HapexaaHus, JAeknapaumu  wunu  Apyru
OOKYMEHTU, 3@ KOWTO KJIMEHTBT HOCU OTrOBOPHOCT
CbracHO MpeaxoAHOTO WM3pedvyeHne, KAWEHTbT €
ONbXeH Aa ob6e3leTM NHBECTULIMOHHUA NOCPeaHUK 3a
npeTbprneHnTe Bpeau.

(2). BYNBPOKBPC oTroBaps 3a TOYHOTO,
npaBoMepHO U  A06pPOCHBECTHO  U3MbAHEHWE Ha
nogageHnTe oT KAneHTa HapexaaHusa. BYJIBPOKBbPC
HE HOCM OTroBOPHOCT 3@ MOCTUIrHATUSA OT KJIMEeHTa
pe3ynTaT B W3NbJHEHWE Ha HapexaaHusTa My npu
cnasBaHe Ha  W3UCKBaHMATa NO  NpPeaxoAHOTO
n3peyeHne, KaTo PUCKbT B TO3M Ciy4valh Cce HOCuU
M3US10 OT KNNEeHTa.

3.2.10. 3apbmkeHus Ha
nocpeaHUK No U3MbJ/IHEHUETO

UHBECTULIMOHHUA

Yn. 36. (1). BYJIBPOKBPC wu3nbaHABa KIMEHTCKU
HapeXaaHusl Npu cneaHuTe yCoBus:

1. He3abaBHO M TOYHO  perucTpupaHe w
pasnpeaesieHne Ha HapexaaHusaTa 3a U3MbJIHEHNE;

2. He3abaBHO M3MbJIHEHME MO peAa Ha NOCTbMBaHETO
UM Ha WAEHTUYHW KJIMEHTCKWM HapeXaaHus, OCBEH
KOraTo XapaKTepuUCTUKWUTE Ha HapexaaHeTo Wun
npeobnagaBawuTe nasapHW YCIOBUSI MpaBAaT ToBa
HEOCbLIEeCTBUMO WM UHTEepecuTe Ha  KJMeHTa
W3UCKBAT Apyro.

(2). BYJNBPOKBPC nHdbopMunpa HenpodecmoHanHus
KNMEHT 3a Bb3HWKHanNUTe O6EKTMBHU TPyAHOCTH,
npenaTcTealim TOYHOTO U3MbJIHEHWE Ha
HapexaaHusiTa, He3abaBHO cfief TAXHOTO y3HaBaHe.

(3). B cnyvaute, korato BYJIBPOKBPC e noen
3aAbJ/IXeHMe aa opraHuMsaupa win cneam 3a CeTb/IMEHTa
Ha M3Mb/IHEHO OT HEero HapexXaaHe 3a CMeTka Ha
K/IMEHT, TOM M3BbpLIBA HeobxoauMMuTe AENCTBUSA, 3@
[a OCUrypu, Ye BCUYKM KJIIMEHTCKU (UHAHCOBU
MHCTPYMEHTU WU Mapu, MosyYeHu MNpu CeTbJIMEHTa,
He3abaBHO W TOYHO Ca MNPEXBbPSIEHM MO CMETKU Ha
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obligation to pay, upon placement of the order.

(2). If the rules of the place of execution, where the
transaction shall be entered into allow entry into of a
transaction, in respect of which the payment for the
financial instruments is not carried out simultaneously
with their transfer, the requirement for provision of
funds under the previous paragraph shall not apply if
there is an explicit written consent of the seller. This
shall also apply accordingly to other transferring
transactions with financial instruments.

(3). The requirements of par.l1 shall not apply to
other cases provided for in an ordinance, either.

3.2.9. Risk and Liability

Art.35. (1). The Client shall bear liability for the
truth, regularity, authenticity and accuracy of the
placed orders, the declarations and documents
submitted to them, as well as for the existence and
validity of the rights in the financial instruments
provided by the Client. In case of damages incurred
by BULBROKERS in relation to orders, declarations or
other documents, for which the client bears liability
pursuant to the previous sentence submitted by the
client, the client shall be bound to indemnify the
investment firm for the incurred damages.

(2). BULBROKERS shall bear liability for the accurate,
lawful and good-faith execution of the orders placed
by the client. BULBROKERS shall not be liable for the
result achieved by the client in pursuance of the
client's orders under the terms of observance of the
requirements under the previous sentence, as the risk
in this case shall be fully born by the client.

3.2.10. Obligations of the Investment Firm in
Respect of Execution

Art.36. (1). BULBROKERS shall execute client’s

orders under the following conditions:

1. immediate and accurate registration and

distribution of the orders for execution;

2. immediate execution of identical client’'s orders
under the order of their receipt, except when the
characteristics of the order or the prevailing market
conditions make it impossible or the interests of the
client require otherwise.

(2). BULBROKERS shall inform a non-professional
client for the objective difficulties that have arisen
obstructing the accurate execution of the orders
immediately after becoming aware of them.

(3). In the cases, when BULBROKERS undertook an
obligation to organize or see to the settlement of an
order executed by it on account of a client, it shall
perform the necessary acts in order to ensure that all
client’s financial instruments or cash received upon
the settlement are transferred immediately and
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CbOTBETHUA KJINEHT.

(4). DBYJIBPOKbPC HsMa npaBo aa 3noynoTtpebsiBa
C uHdboOpMaums 3@  HEeU3NbJIHEHUM  KJIMEHTCKM
HapeXaaHus W npeanpyeMa  BCUYKM  HeobxoaAnMu
MepKu 3a npegoTBpaTsBaHe Ha TakaBa 3noynotpeba
OT BCSIKO fvue, KkoeTo paboTM Mo A[oroBop 3a
MHBECTULMOHHMS NOCPEAHUK.

3.2.11. 3apb/HKeHue 3a Hail-Ao6po nsnbjiIHEHne

Yn. 37. (1). BYJIBPOKBbPC cknouBa cAenkun ¢
(UHAHCOBM MHCTPYMEHTWU 3@ CMETKA Ha KJMEHTU Mnpu
Han-gobpute ycnoBuMs M nonaramkm ycunua  3a
MOCTUraHeTO Ha Hah-fobpo M3NbAHEHUE CbobpasHo
noAaAeHOTO OT KJIMEHTa HapexaaHe B CbOTBETCTBME C
MonuTtnkaTta cu 3a U3NbJIHEHME Ha HapeXxaaHus.

(2). BYJIBPOKBPC e u3nbnHun 3aab/XeHneTo Aa
M3NbAHU HapexXAaHeTo B Han-Aobbp WHTepec Ha
K/MIMeHTa, akKo € MNOJIOXMA pa3yMHU ycunusa Jda
yCTaHOBM Hal-gobpata 3a KaMeHTa LeHa CbracHo
yCNoBMUSAITa Ha HapeXAaHeTo, pasMep Ha pasxoauTe,
BEPOSITHOCT 3@ WM3MNbJ/IHEHWE, KAKTO W BCUYKM ApPYrU
06CTOSATENCTBA, CBbp3aHW C  MU3MbJHEHMETO  Ha
HapexaaHeTo, KaTo OTHOCUTeNnHaTa 3HayYMMOCT Ha
Te3n QakTopn ce onpegens cbobpasHO cCreaHuTe
Kputepumn:

1. XapaKTepUCTUKWUTE Ha KWEHTa, BKIOUYUTENHO Aanu
e onpegeneH  KaTo  HemnpodecuoHaneH  uau
npodecroHaneH KaveHT;

2. XapaKTePUCTUKUTE Ha HapeXAaHETO Ha KJIMEHTa,

3. XapaKTepucCTUKUTe Ha (DMHAHCOBUTE MHCTPYMEHTH,
NnpeaMeT Ha HapeXAaHeTo;

4. XapaKTepuUCTUKUTE Ha MecTaTa Ha U3MbJ/IHEHME, KbM
KOUTO HapexaaHeTo Moxe paa 6bae HacoyeHo 3a
U3Nb/IHEHUE.

(3). TMpwv u3nbaHeHWe Ha HapexaaHe, nogaaeHo oT
HenpodecrnoHaneH KANeHT, Hak-AobpoTo M3Mb/HeHue
Ha HapexaaHeTo ce onpeaens ot obwara CTOMHOCT Ha
cAenkaTta, BK/IYBaWa UeHaTa Ha @UHaHCOBUS
WHCTPYMEHT M pa3xoauTe, CBbP3aHU C U3MbJIHEHWETO
(BCMUKKM pasxoaMn, KOUTO ca MpsSIKO CBbp3aHW C
M3MNbJIHEHWETO Ha HapeXAaHeTOo, BK/YUTENTHO Takcu
3@ MACTOTO Ha WM3MbJIHEHWE, TakKCUTe 3a KAWPWUHI WU
CETB/IMEHT, KaKTO U APYrn TakCU U Bb3HArpakaeHus,
nNaTMMK Ha TPeTU nnua, o6Bbp3aHN C U3NbIHEHNE Ha
HapeXxaaHeTo).

(4). 3a nocturaHe Ha Hak-gobpO M3NBAHEHWE, B
CcyyauTe Korato CbliecTByBa MOBeye OT eAHo
KOHKYPEHTHM MecTa 3a M3MbJIHEHWE Ha HapexaaHe
BbB Bpb3ka C GOWHAHCOBM WHCTPYMEHTU W TMpuU
M3BbpLIBaAHE Ha MpeueHKa W CpaBHeHWe Ha
pe3ynTaTtute, KOMTO MoraT ga 6bAaT MocTUrHatv 3a
HenpodeCcUoHanHUs KAWEHT TMpu  W3MbJAHEHME Ha
HapeXaaHeTo Ha BCSAKO OT MecTaTa 3a MU3MbJIHeHue,
nocoyeHn B [onuTukata 3@ M3MNbJHEHME Ha
HapeXaaHusl, KOUTO ca NOoAXOASLUM 3@ U3MbJIHEHNETO
My, ce B3eMaT NpeaBua KOMUCMOHHATA Ha NocpeaHuka
W pasxoauTe 3a M3NbJHEHME Ha HapexAaaHeTo Ha
BCSIKO OT Bb3MOXHUTE MeCTa 3a U3MbJIHEHME.

(5). BYJIBPOKbPC He MOXe pa M3MbiHSBaA
HapexaaHus 3a CMeTKa Ha KJIMEeHTW, ako Te He ca
[Dann  CBOETO  MpedBapuUTeNIHO  Cbracnme  CbC
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accurately to accounts of the respective client.

(4). BULBROKERS shall not have the right to abuse
any information for outstanding client’s orders and
shall take all necessary measures for prevention of
such abuse by any person working under a contract
for the investment firm.

3.2.11. Obligation for Best Execution

Art.37. (1). BULBROKERS shall enter into
transactions with financial instruments on account of
clients under the best conditions and making efforts
to achieve best execution in accordance with the
order placed by the client in compliance with the
Policy for Execution of Orders.

(2). BULBROKERS shall have fulfilled the obligation to
execute the order in the best interest of the client, if
BULBROKERS made reasonable efforts to establish the
best price for the client in accordance with the
conditions of the order, amount of the incomes,
possibility of execution, as well as all other
circumstances related to the execution of the order as
the relative weight of these factors shall be
determined in accordance with the following criteria:

1. the client characteristics, including whether the

client is determined as a professional or non-
professional client;

2. the characteristics of the client’s order;

3. the characteristics of the financial instruments,

subject of the order;

4. the characteristics of the places of execution, to
which the order may be referred for execution.

(3). Upon execution of an order placed by a non-
professional client, the best execution of the order
shall be determined by the total value of the
transaction, including the price of the financial
instrument and the expenses related to the execution
(all expenses that are directly related to the execution
of the order, including fees for the place of execution,
the clearing and settlement fees, as well as other fees
and remunerations, payable to third parties bound by
execution of the order).

(4). For the purpose of achievement of best
execution, in the cases, when there is more than one
competitive place for execution of an order in relation
to financial instruments and upon performance of an
evaluation and comparison of the results that may be
achieved for the non-professional client upon
performance of the order on any of the places for
execution specified in the Policy for Execution of
Orders that are appropriate for the execution thereof,
the firm’s commission and the expenses for execution
of the order on each of the possible places for
execution shall be taken into account.

(5). BULBROKERS may not execute orders on account
of clients, if they have not given their prior consent to
the Policy for Execution of Orders observed by the
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cneasaHarta OT nocpegHuka lMonntuka 3a n3nbjHeHue
Ha HapeXjaHus.

(6). Korato [MMonutukaTa 3@ WU3NbJAHEHME Ha
HapexAaHus npeasuxaa Bb3MOXHOCT HapexAaaHus Ha
K/IMEHTU [a Ce U3MNb/HABAT U U3BBH peryavMpaH nasap
I MHOrocTpaHHa cuctema 3a Tbprosus,
HapexaaHusaTa MoraT ga 6baaT M3NbHABaHM MO TO3MU
Ha4YMH CcaMoO aKo KAMEeHTUTe ca npeaBapuTenHoO
yBE€AOMEHW M Ca Aann U3PUYHO Cbriiacue 3a ToBa.

(7). DBYJIBPOKbPC e panbxeH Jda W3NbaHsBa
K/IMEHTCKUTE  HapexaaHus cbobpasHo npueTaTa
Monutnka 3a WM3NbJAHEHWME Ha HapexaaHua U
CBOEBPEMEHHO Aa YBeAOMsABa K/MEHTa 3a NPOMEHU B

Ta3n NoJnTUKa.

(8). Mo nckaHe Ha knneHT BYJIBPOKBPC e anbxeH
[a [OoKaXe, Ye e U3NDBHUA HapexaaHuaTa cbobpasHo
obsaBeHaTa NonuTUKa.

(9). Tpy KOHKPETHU WHCTPYKUMM OT CTpaHa Ha
KAneHTa BYJIBPOKBPC TpsibBa aa M3MNbJIHU
HapexaaHeTo, cneaBalikum Tesn MHCTPYKLNHN.
BYJIBPOKBbPC e u3NbAHMA 3aAb/DKEHMETO CUM  Aa
[eNcTBa 3@ MocTMraHe Ha Han-fobbp pesynTtaT 3a
CBOUTE KJIMEHTU, aKO € M3MbJIHWI HapeXAaHeTo Waun
cneumduyeH acrnekT Ha HapeXAaaHeTo, cfeaBalikm
cneumanHn WHCTPYKUMU Ha knaveHTa. KnuneHTbT ce
cbrnacsiBa, 4ye BCUMYKM CneumanHu MHCTPyKuuu moraTt
[a nonpeyaT Ha nocpegHuMKa Ana npeanpueMe
HeobxoauMuTe AENCTBMSA 3a NOCTUraHe Ha Ham-aob6bp
pe3ynTat npu  U3NbJHEHWE Ha HapexAaHus Ha
KIMeHTM B  cboTBeTcTBMEe C [lonutukata  3a
M3NbJIHEHME Ha HapexaaHus, 3a Tasn 4acT oT

HapeXxaaHeTo, A0 KOATO Ce OTHAcAT creunanHute
WUHCTPYKLMU.
(10). Pasnopenbute Ha TO3M 4YfleH He ce npunarat

Npu CKAIOYBAHE Ha CAENKU C K/MEHTWU, onpeaeneHu
KaTo MPUEMIMBU HACpPELLHW CTPaHW, NMpu M3BbpLUBaHe
Ha WHBECTUUMOHHM ycnayru no 4yn. 5, an. 2, 1. 1-3
3MN®N, No OTHOWEHME Ha KOHKPETHUTE CAENKU WIn
AOMBAHUTENHU YCNYTU, NPAKO CBbpP3aHuU C TAX.

3.2.12. O6eauHsABaHe n
HapexxpaHus

pa3aensiHe Ha

Yn. 38. (1). MHBECTUUMOHHMAT NOCPEAHUK MOXe Aa
M3NbAHABA HapexaaHe Ha KAWEeHT WAn caenka 3a
cobcTtBeHa cMeTKa, KaTo rn obeanHssa C Apyru
KIIMEHTCKMN HapexaaHus, npu  cnaseaHe Ha
nonnTUKaTa 3a pasfensHe Ha HapexgaHusa, 4acT oT
Monutnkata 3a WU3NbJIHEHME Ha HapeXAaHus Ha
WHBECTUUMOHHNSA NOCPEeAHUK, NPU CNegHUTe YCIoBUS:

1. 06eMHEHMETO Ha HapexAaHuUsaTa U CAeNKUTE HAMa
Aa € BbB Bpefa Ha KOMTO U Aa e OT K/IMEHTUTE, YMUTO
HapexaaHusa ce 06eamHABaT;

2. BYJIBPOKbBPC e pa3sicHua Ha BCEKU KIIMEHT, YMATO
nopbvyka ce obegmHaBa, Ye obeAnHABaAHETO MOXe Aa e
HEU3rogHO 3a K/MEHTa BbB BPb3Ka C KOHKPETHOTO
HapexaaHe.

(2). B cnyyaute, korato BYJIBPOKbPC obeaunHsaBa
HapexXaaHe Ha K/WMEHT C e4HO MWW noBeye Apyru
KNIMEHTCKM  HapexaaHums W Taka o06eanHEeHOoTO
HapexaaHe e M3MbJIHEHO YacTUYHO, TOW pasnpeaens
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firm.

(6). When the Policy for Execution of Orders enables
clients’” orders to be executed even outside a
regulated market or multilateral trading system, such
orders may be executed this way only if the clients
have been notified in advance and have given their
explicit consent thereto.

(7). BULBROKERS shall be bound to execute the
client’s orders in compliance with the adopted Policy
for Execution of Orders and to promptly notify the
client of changes in this policy.

(8). Upon request of a client BULBROKERS shall be
bound to prove that it executed the orders in
compliance with the announced policy.

(9). Upon specific instructions on the part of the
client BULBROKERS must execute the order following
these instructions. BULBROKERS shall have fulfilled its
obligation to act for the achievement of best result for
its clients, if it executed the order or a specific aspect
of the order observing special instructions of the
client. The Client agrees that all special instructions
may obstruct the firm to undertake the necessary acts
for achievement of the best result upon execution of
the clients’ orders in compliance with the Policy for
Execution of Orders, in respect of that part of the
order, to which such special instructions refer.

(10). The provisions of this article shall not apply
upon entry into of transactions with clients,
determined as eligible counterparties, upon the
provision of investment services under art.5, par.2,
item 1-3 of the Markets in Financial Instruments Act,
to the specific transactions or the additional services
directly related thereto.

3.2.12. Joinder and Division of Orders

Art.38. (1). The investment firm may execute an
order of a client or a transaction on its own account
by joining them to other client’s orders, upon
observance of the policy for division of orders, part of
the Policy for Execution of Orders of the investment
firm, under the following conditions:

1. the joinder of the orders and the transactions shall
be without prejudice to any of the clients, whose
orders are joined;

2. BULBROKERS has explained to every client, whose
order is joined that this joinder may be
disadvantageous for the client in relation to the
specific order.

(2). In the cases, when BULBROKERS joins a client’'s
order to one or more other client’s orders and the
order thus resulting from the joinder is partially
executed, it shall distribute the related transactions -
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CBbp3aHUTE CAENKU - pe3yntaTt OT U3NbJIHEHUE Ha
HapexXaaHeTo, CbrnaCcHO npueTata OT Hero noanTuka
3a pasaensHe Ha HapeXaaHus.

(3). B cnyuvaute, korato BYJIBPOKbBPC e o6eanHun
caenka 3a cobcTBeHa cMeTKa C edHO WM noBedye
HapeXaaHusi Ha KAWEHTU, MOCPEAHMKDBT HsIMa Mnpaso
[a pasfenst CKAYEHUTE cAeflkWM MO HauuH, KOWTOo e
BbB Bpeaa Ha KJIMeHTa.

(4). BYNBPOKbBPC npunara npoueaypa 3a
n3bsarsaHe Ha MOBTOPHO pa3npefensHe Ha CAeNKW 3a
cobctBeHa  CMeTKa, M3Mb/HEHM  CbBMECTHO C
KJIMEHTCKN HapeXaaHWus, KoraTo ToBa e BbB BpeAa Ha
KnueHTa. MNMpoueaypaTa No uspeyeHne NbPBO € YacT OT
nonnTUKaTa 3a pasnpefensiHe Ha HapexaaHws no an.
1.

(5). B cnyuyaute, korato BYJIEPOKbPC obeanHsiBa
KJIMEHTCKO HapexaaHe CbC caenka 3a cobcTBeHa
cMeTKa U Taka 06eAnHEeHOTO HapexXaaHe € M3MbJIHEHO
YacTU4YHO, TOW pasnpenens CAeNKuTe 3a CMeTKa Ha
KnueHTa ¢ npeaumcteo. Ako BYJIBPOKBPC Moxe
060CHOBaAHO Aa Aokaxe, 4ye 6e3 obeanHeHMETo He 6um
MOMb/1 Aa M3MbJHM HapexXAaHeTOo Ha KauMeHTa npu
TakvMBa MU3roAHU 3@ Hero ycrnoBus UAWM 4Ye BbobLlle He
6y Morbn Aa ro M3nNbiaHW, TOW MOXe Aa pasnpenenu
CK/loYeHaTa caefnika nponopumMoHanHo mexay cebe cu
M KNneHTa cbobpa3Ho [MonuTukaTa cu 3a pasgensiHe
Ha HapexaaHus.

3.2.13. U3anbnHeHue
ycnoBus

npm no-6naronpuaTHn

Yn. 39. B cnyyan ye BYJIBPOKbBPC ckntoumn caenkara
npu ycnoeusl, no-6n1aronpusTHM OT yCTaHOBEHWUTE OT
KNWEeHTa, uanaTa u3roga npuHaanexu Ha KaneHTa.

3.2.14. [loroBapsiHe caM Ccbc cebe cu

Yn. 40. BEY/IBPOKBPC MOXe na CK/oYBa 7
M3Nb/HABA CAeNKka 3@ CMeTKa Ha  KIMEHT,
[0roBapsiikm cam cbC cebe cu KaTo HacpelwHa cTpaHa
WKW KaTo npeacTtaBuTen Ha HacpewHata CTpaHa
cbrnacHo yn. 3, an. 4.

3.2.15. Mpuno>kMMoCT Ha NpaBuJaTa Ha MACTOTO
Ha u3nNbJ/IHEHne

Yn. 41. KoraTo caenkarta ce CK4YBa Ha peryavpaH
nasap Ha @MHAHCOBM  MHCTPYMEHTU WAM  Ha
MHOIMOCTpaHHa CUCTeMa 3a TbproBus, 3a CKIIOUYBAHETO
M U3MNbJIHEHMETO Cce npuiarat npasunata Ha
CbOTBETHUA peryavpaH nasap WIM MHOrocTpaHHa
CUCTeMa 3a Tbprosus.

3.2.16. NoTBbpPX>KAEHME

Yn. 42, (1). BYJIBPOKbPC wu3npawa Ha TpaeH
HocuTen Ha HenpodecnoHanHus KIINEHT, B
M3MbJIHEHME HA YMETO HapexAaHe e CKYUA caenka,
npyv NMbpBa Bb3MOXHOCT, HO He MO-KbCHO OT MbpPBUSA
paboTeH AeH, cneaBall CK/IOYBAHETO Ha caenkara,
NOTBbPXAEHME 3a CK/loYeHaTa caefnika C HOpMaTUBHO
YCTaHOBEHOTO CbAbpXaHWeTo. AKO NMOTBbPXAEHWNETO €
npueto ot BYJIBPOKBbPC u4pe3z Tpeto nwuue,
YBEAOMSABAHETO Ha KJ/IMEHTA Ce M3BBLPLUBA HE MO-KbCHO
OT nbpBus paboTeH AeH, cneasBaw, AeHs, B KOWTO
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result from execution of the order in compliance with
the policy for division of orders adopted by it.

(3). In cases where BULBROKERS has joined a
transaction on its own account with one or more
clients’ orders, the investment intermediary shall not
have the right to separate the transactions thus made
in @ manner, which is prejudicial to the client.

(4). BULBROKERS shall apply a procedure for
avoidance of double distribution of transactions on its
own account executed jointly with client’s orders,
when it is prejudicial to the client. The procedure
under the first sentence is a part of the policy for
distribution of orders under par.1.

(5). In the case when BULBROKERS joins a client’s
order to a transaction on its own account and the
order thus resulting from the joinder is partially
executed, BULBROKERS shall distribute  the
transactions on account of the client with priority. If
BULBROKERS may reasonably prove that without
joinder it could not execute the order of the client
under such beneficial conditions for the client or that
it could not execute it at all, BULBROKERS could
distribute the transaction made proportionally to it
and the client in compliance with its Policy for
Distribution of Orders.

3.2.13. Execution under More Advantageous
Conditions

Art.39. If BULBROKERS enters into a transaction
under conditions that more advantageous than the
ones established by the client, the entire benefit shall
belong to the client.

3.2.14. Negotiation with Itself

Art.40. BULBROKERS may enter into and execute a
transaction on account of a client, by negotiating with
itself as a counterparty or as a representative of the
counterparty pursuant to art.3, par.4.

3.2.15. Applicability of the Rules of the Place of
Execution

Art.41. When a transaction is entered into on a
regulated market of financial instruments or on a
multilateral trading system, to the entry into and
execution the rules of the respective regulated market
or multilateral trading system shall apply.

3.2.16. Confirmation

Art.42. (1). BULBROKERS shall send on a durable
media to a non-professional client, in pursuance of
whose order it made a transaction, as soon as
practicable, but not later than the first working day
following the entry into of the transaction, a
confirmation for the concluded transaction with the
contents set forth in the law. If the confirmation is
accepted by BULBROKERS through a third party, the
notification to the client shall be made not later than
the first working day following the day, when
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BYJIBPOKBPC e nonyumn nNoTBbLPXAEHNETO OT TPETOTO
nvue. UHdopMaumsaTa B NOTBBPXAEHWETO MOXe Aa
CbAbpXa CTaHAapTHM KOAOBE, ako CbluTe ca
065CHEHW Ha KNneHTa.

(2). AnwuHes 1 He ce
NOTBBbPXAEHMETO CbAbpXa CbluaTa
KaKTO  NOTBbPXAEHWETO,  KOEeTo

M3npaTeHo Ha KAMeHTa OT APYro fuue.

npunara, aKko
MHdopmaums
He3abaBHO e

(3). Korato caenkaTta e ck/lO4YeHa 3a CMeTKa Ha
npodecnoHaneH knneHt, BYJIBPOKBbPC He3zabaBHO My
npepocTtaBs  Ha TpaeH HoOCUTen  CblyecTBeHaTa
nHdopMaums 3a ckadeHaTa caenka.

(4). AKO CeTb/IMEHTbLT He 6bAe UW3BbPLIEH Ha
rnocoyeHaTa fata WM Bb3HWUKHE JApyra MNpoMsiHa B
nHdbopMaumsTa, CbAbpxalla ce B MNOTBbPXAEHMETO,
BYJIBPOKBbPC yBegomsiBa KAMEHTa MO MNOAXOASLL
HauyuMH A0 Kpas Ha paboTHWA AeH, B KOWTO e y3Han 3a
npoMsHaTa.

(5). BYJIBPOKbBbPC npepoctaBs Ha KAWeHTa npwu
nouckBaHe MHdoOpMaums 3a crtaTyca Ha nopbykaTta U
3a HENHOTO U3MbITHEHME.

(6). AnuHen 1 n 3 He ce npunaraTt 3a NOPbYKKN Ha
KIIMEeHTU C npeameT obnuraumm 3a uHaHCUpaHe Ha
CropasyMeHMs 3a UNOTEYHW 3aeMWu, MO KOUTO CTpaHa
ca Te3n KIAWEHTW, MNpU KOUTO MOTBbPXAEHUETO 3a
cAenkaTa lie ce HanpaBu B CbLUMS MOMEHT, KOraTo ce
cbobLiaBaT ycnoBmusaTa no UMNOTEYHUS 3aeM, HO He Mo-
KbCHO OT eAWH MeceL, OT U3MbJ/IHEHMETO Ha NopbyKaTa.

(7). B cnyyan Ha nopageHM MOpbYKM  3a
HenpodecnoHaneH KIMEeHT C npeaMeT AS/0BE WU
aKUuMK Ha NpeanpusaTUS 3@ KOJIEKTUBHO WMHBECTUpPaHe,
KOWUTO Ce M3MbJIHSABAT NEPUOANYHO, MHBECTULMNOHHUST
nocpeaHvk npeanpuema AelcTBusita no an. 1 wau
npefocTaBs Ha KAMEHTa HaW-Manko BeAHbX Ha 6
Meceua MHdopMaLmMaTa, KOSITO cnefBa Aa ce CbAbpXxa
B NOTBbPXAEHNETO, BbB BPb3Ka C TE3U CAENKMU.

(8). B cnyyas Ha noAajeHW HapexaaHus upes
e/IeKTPOHHA CUCTEMA 3@ TbProBusl NMOTBbPXKAEHWETO MO
an. 1, cboTBeTHO wuHdoOpMaumusaTa no an. 3, ce
NPeAoCTaBAT Ha K/IMEHTA Ypes efleKTPOHHaTa cucTeMma.

3.2.17. Bb3paxeHusn "
NnoOTBbP>XAEHNETO

npuneMmaHe Ha

Yn. 43. (1). KnneHTbT MOXe Aa npeacrtaBu MUCMEHO
Bb3paxeHne a0 BY/IBPOKbPC BbB Bpb3ka C
NoSly4eHOTO NOTBbpPXAEHWe B 3-AHEBEH CpOK OT
HeroBoTo nony4vasaHe. KAMeHTLT MOXe Aa Bb3passBa
€AVHCTBEHO  Cpelly  HEeTOYHO  U3MbJIHEHWE  Ha
noAadeHOTO HapexaaHe.

(2). B cny4ali, 4e KIMEHTBLT He Bb3pa3n B CpoOKa Mo
an. 1, ce cunta ye e npmen NOTBBLPXKAEHNETO.
3.2.18. MNpexBbpnsiHe Ha NpaBaTa Ha K/IMEHTa

ye BYNBPOKbLPC pelictBa oOT
npaeaTa W 3adb/XeHusTa ce

Yn. 44. B cnyvan,
MMETO Ha KJMEeHTa,

B cuna or 21.11.2016 .
Effective as of 21.11.2016

BULBROKERS received the confirmation from the third
party. The information contained in the confirmation
may contain standard codes, if they are explained to
the client.

(2). Paragraph 1 shall not apply, if the confirmation
contains the same information as the confirmation
immediately sent to the client by another person.

(3). When the transaction is entered into on account
of a professional client, BULBROKERS shall
immediately provide to such professional client on a
durable media the material information for the
concluded transaction.

(4). If no settlement is carried out on the said date or
another change takes place in the information
contained in the confirmation, BULBROKERS shall
appropriately notify the client until the end of the
working day, when BULBROKERS learnt about such
change.

(5). BULBROKERS shall submit to the CLIENT, upon
request, information for the status of the order and
for the execution thereof.

(6). Paragraphs 1 and 3 shall not apply to orders of
clients whose subject-matter is bonds for financing of
mortgage loan agreements, to which such clients are
a party, where the confirmation for the transaction
shall be made at the same moment when the
conditions of the mortgage loan are announced, but
not later than one month as from the execution of the
order.

(7). In case of orders placed for a non-professional
client whose subject-matter is participatory shares or
shares of undertakings for collective investment,
which are executed on a regular basis, the investment
firm shall undertake the acts under par.1 or submit to
the client at least once per 6 months the information
that must be contained in the confirmation in relation
to these transactions.

(8). In the case of orders placed by an electronic
trading system the confirmation wunder par.1,
respectively the information under par.3, shall be
submitted to the client by the electronic system.

3.2.17. Objections and Acceptance of the
Confirmation

Art.43. (1). The Client may submit a written
objection to BULBROKERS in relation to the public
confirmation within 3 days as from the receipt
thereof. The Client may only object to any inaccurate
execution of the placed order.

(2). In case that the client does not object within the
term under par.1, the client shall be considered to
have accepted the confirmation.

3.2.18. Transfer of the Rights of the Client

Art.44. In case that BULBROKERS acts on behalf of
the client, the rights and obligations shall arise in the
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nopaxaat B NpaBHaTa KNMneHTa CbC

CK/NTIOYBAHETO Ha caenkaTta.

cepa Ha

4. CKJ/JMHOYBAHE HA CAEJIKMW C ®UHAHCOBM
MHCTPYMEHTM HA 4YXXAU NA3APU

Yn. 45. (1). BYNBPOKBPC rnocpegHuumn 3a
CK/lOYBaHE Ha CAenkn € PUHAHCOBU WMHCTPYMEHTU Ha
YyXAeCTpaHHM perynvpaHu nasapu, CcuctemMum 3a
MHOrOCTpaHHa TbproBusi UK APYyry Nasapu, AOCTbMbT
[o komto ce ocurypsiea ot Interactive Brokers LLC.
[enHocTtTa Ha Interactive Brokers LLC ce perynupa ot
U.S. Securities and Exchange Commission (SEC) wu
Commodity Futures Trading Commission (SFTC).

(2). DBYJIBPOKbPC wma npaBo pJa npepasa
nony4yeHata OT KJMeHTa MHdopMauusa, KakTo U apyra
MHpOopMauus BbB Bpb3Ka C KIMEHTA U U3MbJIHEHMETO
Ha ckntouyeHnsa porosop, Ha Interactive Brokers LLC,
[OKOSIKOTO Ta3n uHdopMaums e HeobxoamMma Ha
yyXaecTpaHHUst 6pokep C ornesa WM3Mb/IHEHUETO Ha
nogafeHnUTe HapexaaHus, BOAEHETO Ha CMeTKUTEe 3a
aKTUBUTE Ha KAMEHTa W/MNM  U3NBJHEHME Ha

3a4b/IXKeHUs Ha Interactive Brokers LLC,
BK/IIOUYUTENIHO  3aAb/DKEHUsT 3@  pa3KpuMBaHe Ha
MHpOpMauus OT NOCAeAHus npen  CbOTBETHUTE

opraHu, ynpaxHsiBaly Hag3op BbpXy AeMHOCTTa My.

Yn. 46. (1). HapexaaHusa 3a CKIoUBaHe Ha caenkn ¢
(dUHAHCOBM MHCTPYMEHTM MoraT Aa ce nojasaTt uype3
cucTteMaTa 3a enekTpoHHa Tbproeus Bulbrokers Trader
Workstation, a no nskntouyeHne - no TenedoHa.

(2). CnucbkbT C BCUYKM  BMAOBE  TbpryBaHu
WHCTPYMEHTU € AWHAMW4YeH U e AO0CTbMeH B peasiHo
Bpeme B Bulbrokers Trader Workstation. MexaHuambT
3a cKkaw4yBaHe Ha caenkm e  6asupaH  Ha
¢dYHKUMOHMpPAHETO Ha Tbproeckata cuctema Meta
Trader 4. CoenkuTte, CK/IOYEHN OT KJIMEHTa, He BOAAT
[0 peanHa AoCTaBKa Ha 3aKyrneHwuTe uauM nNpoAafeHun
BanyT UM pUHAHCOBU MHCTPYMEHTMW.

(3). C noanucBaHeTO Ha AOroBOP M MPUEMAHETO Ha
Te3n Obwwute ycnosusa, KIIMEHTBT ce cbrnacsia ¢
BCUYKM eBeHTyasHu npoMeHun B Cnucbka. B cnyyan ve
onpegeneH UHCTPYMeHT, nocoyeH B Cnucbka, oTnagHe
OT Hero nopagu NpoMsiHa B ycCrnoBusiTa Ha 6a3zoBus
akTMB (cnupaHe OT Tbproeus, npeobpasyBaHe Ha
emMuTeHTa wnu ap.), BYJNBPOKBbPC we 3aTteBopu
KSIMeHTCKaTa no3uumsa no nocrneaHaTa Bb3MOXHA LeHa
npean HacTbnBaHe Ha CbOUTMETO MK NO Takasa Han-

BSIDHO  OTpa3siBalla crpaBeAnvMBaTa UeHa  Ha
WHCTPYMEHTa.
(4). K/MEHTBT nogaBa nNOpbYKkM 3@ CAENKM,

Cb0ObpasHO aKTyasHMsS KbM MOMEHTa Ha MnoAaBaHeTo
MM CnuncbK.

(5). TMpw nopaBaHe Ha HapexaaHus No TenedoHa,
KNMeHTbT € JANbXeH Ja crnasBa npasunaTta 3a
nojasaHe Ha HapexXaaHus no TenedoHa.

(6). K/VEHTBT wuma
HapexXaaHua, KOUTo:

npaso Ada nogaea caMo

1. cbOTBETCTBAT Ha NpaBwuaTta Ha nasapuTe, Ha KOUTO
we 6baaT CK/toYEeHU caenkure, cbrnacHo
HapexaaHusiTa My, M Ha ocTaHanuTe MpUIOXUMU

B cuna or 21.11.2016 .
Effective as of 21.11.2016

legal sphere of the client by the entry into of the
transaction.

4. CONCLUSION OF TRANSACTIONS WITH
FINANCIAL INSTRUMENTS ON FOREIGN
MARKETS

Art. 45 (1). BULBROKERS mediate transactions in
financial instruments on foreign regulated markets,
multilateral trading systems or other markets, the
access to which is provided by Interactive Brokers
LLC. The activity of Interactive Brokers LLC is
regulated by U.S. Securities and Exchange
Commission (SEC) and Commodity Futures Trading
Commission (SFTC).

(2). BULBROKERS shall have the right to transmit
information received from the client, and other
information in connection with the client and the
execution of the concluded contract to Interactive
Brokers LLC, where such information is required by
the foreign broker in order to fulfill the orders,
keeping the accounts for client’s assets and / or
fulfillment of obligations of Interactive Brokers LLC,
including obligations for disclosure of information by
the relevant authorities, supervising its activities.

Art. 46 (1). Orders for conclusion of transaction with
financial instruments may be submitted via electronic
trading platform Bulbrokers Trader Workstation, but
as an exception - by phone.

(2). The list of all tradable instruments is dynamic
and is available in real time at Bulbrokers Trader
Workstation. The mechanism for transactions is based
on the functioning of the trading system Meta Trader
4. Orders submitted by the client shall not result in
actual delivery of the purchased or sold currencies or
financial instruments.

(3). By the signing of the Contract and accepting
these General conditions, the CLIENT consents to all
possible amendments to the List. In case that a
certain instrument specified in the List is removed
from there due to a change in the conditions of the
base asset (suspension from trade, transformation of
the issuer or others), BULBROKERS shall close the
client’s position at the last possible price prior to the
occurrence of the event or at such price that most
appropriately reflects the fair price of the instrument.

(4). The Client shall place orders for transactions in
accordance with the List that is up-to-date by the
moment of their placement.

(5). Upon placement of orders by telephone, the
CLIENT shall be bound to comply with the rules for
placement of orders by telephone.

(6). The CLIENT shall only have the right to place
orders that:

1. comply with rules on the markets, where
transactions shall be concluded pursuant to the
CLIENT'S orders and the other applicable rules and
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npasuia N NU3NCKBaHUA;

2. OTroBapsAT Ha U3UCKBAHUATA U Ca CbC CbAbpXKaHUE,
CbrNacHO [AencTBaWoTo 3akoHodaTencrtso, O6wute
YCNOBUSI U CKITIOYEHUS MeXay CTPaHUTe A0roBop.

(7). TMNpwn ycTtaHoBEeH MWHUMaNHO-AOMNYCTUM pa3Mmep
Ha HapexaaHe (MWMHWUManHO KOSINMYEeCTBO eAMHULUN OT
CbOTBETHUS (DUHAHCOB WHCTPYMEHT) K/IMEHTLT MOXe
Aa nojaje HapexaaHe B pa3Mep He MO-ManbK OT
yCTaHOBEHMUS.

UYn. 47. (1). BYJIBPOKbPC npepaBa npuetute
HapexaaHusa 3a u3nbiHeHune Ha Interactive Brokers
LLC.

(2). HapexaaHe 3a ck/llouBaHe Ha cAefnka ce cuuTa
3a nojajdeHO cnej noflydyaBaHe oOT KJMEHTa Ha
NoTBbPXAEHWE 3a MNpueMaHeTo My OT cucTemaTta
Bulbrokers Trader Workstation nnu ot cnyxutens Ha
BYJIBPOKBbPC, KOMTO nMpueMa HapexaaHeTo no
TenedoHa 1 ro BbBexaa B cucrtemara.

(3). BYJIBPOKBPC wuvMa npaBo pJa oTKaxe pJa
npefjage 3a  U3NbJHEHWE  HapexAaaHe,  KOeTo
NpOTMBOPEYM Ha 3aKoHa, YycCTaHoBeHOoTOo B Ob6wwute
ycnosus, B [loaMTukata 3@ M3MbJAHEHME  Ha
HapeXaaHuss WM B CK/KOYEHUS Mexay CTpaHuTe
[0roeop.

Yn. 48. (1). KnmeHTbT 3asBsABa B nucMmeHa dopma
BMAOBETE MWHCTPYMEHTM W nasapute, Ha KOWUTO
Bb3HaMepsiBa Aa noAaBa HapexzaaHus.

(2). CnucbkbT € duUHaHCOBUTE Nasapw, AOCTbMHU
3a TbpProBMS M MHCTPYMEHTUTE, KOUTO Ce TbpryBaT Ha
TAX, MoraTt Aa 6bvaat npoMeHsiHM oT BYJIBPOKbBPC BbB
BCEKM eanH MoMeHT. BYJIBPOKbPC ny6nukyBa
aKTyallHUTe nas3apu Ha WHTEepHeT CcTpaHuuaTta cCu,
KakTo W B cCUCTeMaTa 3@ €fNleKTPOHHA Tbprosus
Bulbrokers Trader Workstation.

Yn. 49. (1). BYJ/IBPOKBPC HaAMa 3apb/ixeHus pa
HabnogaBa OTKPUTUTE OT KAMEHTa MO3ULMM UK Aa
[aBa CbBeTW 3a TaX; Aa WHdboOpMMpa KIMeHTa 3a
TeKyllaTa CTOMHOCT Ha obe3neyeHneTo My; Aa 3aTBaps
KOATO WM Aa e No3uUWsi Ha KIMEHTa, OCBEH B C/lyyauTe,
M3PUYHO AOFOBOPEHU MEXAYy CTpaHuTe.

(2). BYJIBPOKBPC He HOCM OTroBOPHOCT 3a 3arybu
B pe3ynTaT OT 3aTBOPEHM MOo3UuuK, nnawaHus Ha
OAVBUAEHTW, JNWUXBUM W APYrM MapuUyHM  MNoTouw,
NMOHECEeHW OT KJIMEHTa BCNEeACTBME Ha HETOYHOCT WU
rpewka B npeaocTaBeHaTa wWHdopMauus. Caernka,
CK/loYeHa BCNEACTBME Ha TakaBa HETOYHOCT Wau
rpewka, we 6bae 06Bbp3BaLla 3@ BCSKa OT CTPaHUTE.

4.1. NMonasaHe Ha HapeXAaaHuUA Ypes
Bulbrokers Trader Workstation

Yn. 50. (1). KnueHTbT Aeknapupa, 4e e wu3UAN0
3amno3HaT C akTyanHuTe [paBuna 3a pabota CbC
cuctemata Bulbrokers Trader Workstation, kakto u ¢
BCMUYKM MpaBufa 3a TbproBUs U  OCTaHanuTe
NPUNOXMUMU PErynaTopu Ha 4YyXAeCTpaHHUTe nasapw,
B T.4. paboTHO BpeMe Ha nas3apuTe W Cecun Ha
TbproBusi, BWAOBE MOPBYKM W YC/IOBUSI 3@ TAXHOTO
M3MNbNHEHWE, MOMUTUKN 3@ KIUPUHT U CETBLJIMEHT,

B cuna or 21.11.2016 .
Effective as of 21.11.2016

requirements;

2. meet the requirements of and have the contents
required by the effective legislation, the General
Conditions and this Contract.

(7). Subject to an established minimal admissible
amount of an order (minimal amount of units of the
respective financial instrument) the CLIENT may
place an order in an amount that is not less than the
established one.

Art. 47 (1). BULBROKERS shall forward orders
accepted for execution to Interactive Brokers LLC.

(2) An order for conclusion of a transaction shall be
considered placed after receipt by the CLIENT of a
confirmation of its acceptance from BULBROKERS
Trader Workstation system or from the employee of
BULBROKERS, who accepts the order by telephone
and enters it in the system.

(3) BULBROKERS shall have the right to refuse to
forward for execution an order, which conflicts with
the law, the stipulations of the General Conditions,
The Policy for Execution of Orders or of Contract
concluded between the parties

Art. 48 (1). The CLIENT shall declare in writing the
types of instruments and the markets where the
CLIENT intends to place orders.

(2). The list of the Financial Markets accessible for
trade and the instruments traded on them may be
changed by BULBROKERS from time to time.
BULBROKERS shall publish the up-to-date markets on
its internet page, as well as in the Bulbrokers Trader
Workstation electronic trading platform.

Art. 49 (1). BULBROKERS shall not have obligations
to monitor the positions opened by the CLIENT or to
give advices in respect of them; to inform the CLIENT
for the current value of the CLIENT'S security; to
close any position of the CLIENT, unless explicitly
agreed between the parties.

(2). BULBROKERS shall not be liable for losses
resulting from closed positions, payments of
dividends, interests and other cash flows incurred by
the client as a result from any inaccuracy or error in
the submitted information. A transaction entered into
as a result from such an inaccuracy or error shall be
binding upon either party.

4.1. Placement of Orders through Bulbrokers
Trader Workstation

Art. 50 (1). The client declares that the client is ully
acquainted with the up-to-date Operational Rules of
the Bulbrokers Trader Workstation system, as well as
with all rules for trade and the other applicable
market regulators incl. working hours of the markets
and trading sessions, types of orders and conditions
for their execution, clearing and settlement policies,
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perynauuv v ap.

(2). KnueHTbT MMa npaBo Aa noAaBa HapexaaHus,
onpeaensankn KOHKPETHOTO MSICTO Ha U3MbJIHEHWE UK
n3nonseaHeTo Ha TexHonoruata "Smart Routing”,
KOSITO Aa cneau 3a nasapa, Ha KOMTO HapexXaaHeTo e
6bae u3nbAHEeHOo Ha Hal-agobpaTa ueHa.

4.2. Coenku c akumu m aanose Ha poHaoBe

Yn. 51. (1). Korato KAMEHTBT e Kynun
cMeTKaTa My cCe 3aBepsiBa C AMBUAEHTUTE,
EMUTEHTBT Ha CbOTBETHUTE akuuu pasnpeaens.

aKumu,
KOWUTO

(2). Mpn MapXWH NOKyMnKa Ha akuuuM, CMeTKaTa Ha
K/IMEHTa Ce 3aab/ikaBa BCEKWM Mecel C  JINXBY,
onpeaeneHn Ha 6asa Ha nasapHUTE JIMXBEHMU
paBHuWwa, +/- nNpeMus, KOUTO Ce u3unciaBsart
exeHeBHO Ha 6a3a 360 aHuW. JInxeBuTe noanexaTt Ha
rnpomMeHun 6e3 npeaBapuTesIHO yBeLAOM/IEHME.

Yn. 52, (1). KoraTto KIMEHTBLT CKIOYMM caenka 3a
Kbca npodaxba, npuxogute OT npoaaxbaTa
nocTonBaT MO CMeTKaTa Ha K/AWeHTa u ocTasaT
61oknpaHu.

(2). KoraTto KAMeHTLT e B MNO3uuus, pesynTtaT oT
Kbca npofaxba, ako CO6CTBEHMKBLT Ha KHMXaTa CU v
M3MCKa M KIMPUHroBaTa Kblla He e B CbCTOsIHME Aa U
B3eMe Ha3aeM OT HSAKOM APYr, KJIMPUHIroBaTa Kblua Lie
nokpve no3numaTa, KaTto Kymnu KHuKaTa Ha nasapHa
LeHa KbM MOMeHTa. ToBa Lie Ce cuyuTa 3a 3aKpuBaHe
Ha ,Kbcata” no3vuMsa Ha KIMEeHTa W CcyMaTa Ha
nevyanbarta/3arybaTta (ako TakaBa e peanusmpaHa) e
6bae npnbaBeHa/npucnagHaTa OT CMeTKaTa My.

(3). Akuum He nopnexat Ha Kbcu npogaxbu 10
NbAHW [AHW Npean [AeHs, B KOWTO ce u3nnawart
AMBMAEHTM no Tax. Bcaka cbuwecTtByBawa ,kKbca”
nosvuma B akuum TpabBa na 6bae 3aTBOpeHa oOT
KNneHTa 7 AHWM Npeau AeHs, B KOWTO ce u3nnawart
omBnaeHTn no akuumte. BYJIBPOKBPC nma npaso aa
3aTBOpPM BCAKa KbCa MO3ULMSA B aKUMW Ha KAWEHTa,
KOSITO He e 3aTBopeHa 7 [AHW npean paTtata Ha
nnawaHe Ha AMBUMAEHTUTE 3a CbOTBETHUTE aKuuw,
KaTo K/IMEHTBLT NpeABapuUTENIHO Ce CbriacsiBa C LeHuTe
Ha 3aTBapsiHe Ha Te3n no3vunn. CbOTBETHUAT BUA
akuuu we 6bAe Ha pasnosioXkeHWe 3@ KbCU Npoaaxobu
BeJHara cnep gatata Ha usnnawaHe Ha ANBUAEHTU.

4.3. Caenku ¢ hroubpcu

Yn. 53. (1). KnneHTbT cknouBa caenkm c droybpcu
KaTo 3aeMa Mno3uuusl B CbOTBETHMUS DIOYBPC, KaKTO
cneppa:

1. Kbca no3umums - npogaxba OT CTpaHa Ha
KNMeHTa Ha @Ybpc, NpU KOETO KIUEHTbT ce
3aAb/KaBa [a [oCTaBM CbOTBETHO KOJSIMYECTBO OT
6a30BUS aKTUB;

2. AOvbnra nosuvuma -
KNMeHTa Ha @oybpc,

3agb/XaBa Aa 3aKynu

6a3oBUS aKTUB.

NMOKYyMNKa OT CTpaHa Ha
NMpn KOETO KJIMEHTBLT Ce
CbOTBETHO KOJIMYECTBO OT

(2). TMpwn ckAYEHW OT KAWEHTa CcAenku C
droubpcn, BYJIBPOKBPC He u3BbpliBa AocTaBka (3a

B cuna or 21.11.2016 .
Effective as of 21.11.2016

regulations, etc.

(2). The client shall have the right to place orders
determining the specific execution venue or the using
of the "Smart Routing" technology, which is to
monitor for the market where the order shall be
executed at the best price

4.2. Transactions with Shares and Shares of
Funds

Art. 51 (1). When a client bought shares the account
of the client shall be credited with the dividends that
the issuer of the respective shares allots.

(2). Upon margin purchase of shares, the account of
the client shall be debited every month with interests
determined on the basis of the market interest levels,
+/- a premium, which shall be calculated every day
on a 360 day basis. The interests shall be subject to
change without a prior notice.

Art. 52 (1). When a client makes a transaction for a
short sale, the incomes from the sale shall be
received in the account of the client and shall remain
blocked.

(2). When the client is in a position, which is a result
from a short sale, if the owner of the securities wants
them and the clearing house is not able to lend them
from anybody else, the clearing house shall cover the
position by buying the securities at then current
market price. This shall be considered closing of the
“short” position of the client and the amount of the
profit/loss (if any is made) shall be added to/deducted
from the client’s account.

(3). Shares shall not be subject to short sales 10 full
days prior to the day, when dividends under them are
paid. Each existing “short” position in shares must be
closed by the client 7 days prior to the day when
dividends are paid under the shares. BULBROKERS
shall have the right to close any short position in
shares of the client, which is not closed 7 days prior
to the date of payment of the dividends for the
respective shares, as the client consents in advance
to the prices of closing of such positions. The
respective type of shares shall be available for short
sales immediately after the date of payment of
dividends.

4.3. Futures Transactions

Art. 53 (1). The client shall enter into futures
transactions by taking a position in the respective
futures, as follows:

1. Short position - sale on the part of the client of a
futures, where the client undertakes to deliver
respective quantity of the base asset;

2. Long position - purchased on the part of the
client of a futures, where the client undertakes to buy
respective quantity of the base asset;

(2). In cases of transactions with futures - subject of
this Contract, concluded by the client, BULBROKERS
shall not carry out a delivery (for or from the client) of
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WN OT KNMeHTa) Ha 6a30BuA akTUB Ha roybpca.

(3). B pesyntaT Ha cAenknM C QYbPCU, KIIMEHTBT
MOXe eAMHCTBEHO Aa peanusupa nedanba unum 3aryba
B pe3ynTaT Ha KypCOBUTE pasfiMkuM Mexay ueHaTa Ha
OTKPMBAHE W LeHaTa Ha 3akpuBaHe Ha no3vumsita B
CbOTBETHUA dHOYbPC.

(4). KnueHTbT € AnbXeH, npeau KpaHusa Cpok
YCT@HOBEH 3@ CbOTBETHUSA (HOYBPC, Aa MNPexXBbPAU
nos3vumaTa cum  BbB  DIOYBPCM B XPOHONOMMYHO
cneasawns POYbPCEH KOHTPAKT 3@ CbOTBETHUSA 6a30B
aKTMB WU Aa 3aTBOPM Mo3uuusaTa cu, 3a ga msberHe
AocTtaBka Ha 6a3oBMs akTuB. 3a AbArU MO3MUMM,
CTaHAApPTHUAT KpaeH CPOK € KpasT Ha 4YeTBbpTuA
paboTeH JAeH npean onpeaeneHns OT CbOTBETHUS
nasap ,4eH Ha nMbpBO npeamsBecTne”. 3a KbCu
no3uuMn, KparHUST CPOK 3a 3aTBapsHe e KpasaT Ha
yeTBbpTUA paboTeH AeH npean nocnefHWs AeH 3a
TbProBMs Ha CbOTBETHUS IOYBLPC.

(5). KnueHTsT e ONbXeH na cnean 3a
HabnuxaBaHeTO Ha ,AeHA Ha NbpBO NpeansBecTue”.
AKO KJ/IMEHTBLT He € 3aTBoOpW/a Mno3nuMsitTa Cu BbB
droubpceH KOHTpPaKT Ao  ,AeHs Ha NbpBO
npeaussectne”, BYJIBPOKbPC wuma npasBo 6e3
npeavsBecTMe fAa 3aTBOpM OTKpUTaTa Mno3vumsa Ha
KNIMEeHTa B M3Tnyawms droybpc.

(6). Ha partaTta Ha nagexa Ha rYbpca, KINEHTBLT
MOXe Aa MpexBbpiv no3uuuaTa cu, Kato 3aTBOpU
nosnumaTa B nagexupawusa d)IOl-I'pr M OTBOPpU HOBa
nosvuMa B creaBawma B XpOHoJsioruyeckaTa
rnocnenoBaTesIHOCT ProYbpC.

4.4. Caenku c onuum

Yn. 54. (1). KnueHTpT wMa npasBo Ja CKI4Ba
CAENKn CbC creaHuTe BUAOBE ONUMK:

1. nyT onuma - Npaso Aa ce npogaae 6a3oBuUs akTue,
3a KOMTO € u3fjafeHa onuuaTa, Ha/Oo onpedeneHa
6baella aaTta v Ha onpeaeseHa LueHa;

2. KON onuua — Npaso Aa ce Kynu 6a3oBusa aKTuB, 3a
KOMTO € wu3jajeHa onuusaTa, Ha/Ao onpeaeneHa
6baelwa fata n Ha onpeaeneHa ueHa.

(2). 3a npupobuBaHe Ha NpPaBOTO 3a MOKYyMNKa WMan
npogaxba Ha 6a30BMS aKTMB, KAMEHTBT 3anjiauwa
dukcnpaHa ueHa noa gopmarta Ha npemus. CymaTta Ha
npemMusTa ce onpenens oT napameTpuTe Ha onuusTa,
npeameT Ha cpenkata. [lpy nokynka Ha onuus,
K/IMEHTBT 3amniawa oT cMeTkarta cu npu BYJIBPOKBbPC
cymaTa Ha npemMusiTa B MOMEHTa Ha CKJ/loyYBaHe Ha
caenkarta, KaTo HsMa nocneaBaluyM M3WMCKBaHWUS 3a
noaabpXXaHe Ha rapaHuUMOHHa CyMa Mo OTKpuTaTa
nosuumsa. TMpu npojaxba Ha 3akyneHa onuus,
cMeTKkaTa Ha K/MeHTa ce 3aBepsiBa CbC cyMaTta Ha
noslyyeHata npemusi. Tasnm cyMa ce NpexBbpas Mo
CMeTKa Ha K/IMeHTa B [EeHsl Ha CK/lo4YBaHe Ha caenka
M OCTaBa B Heroea Mnos3a OKOHYaTesHo.

(3). KnneHTsT MMa npaBo ga CKK4YBa CAENKU C
onuuK, Kato 3aemMa Mo3uUMM B CbOTBETHa onuus,
KaKTo cnepBa:

1.nMpyM nokynka Ha KOJI ONuusl, KIAUMEHTLT WuMa

B cuna or 21.11.2016 .
Effective as of 21.11.2016

the base asset of the futures.

(3). As a result from futures transactions, the client
may only make profit or loss as a result from the
exchange rate differences between the price of
opening and the price of closing of the position in the
respective futures.

(4). The client shall be bound, prior to the deadline,
established for the respective futures, to transfer the
client’s position in futures in the next in chronological
terms contract for the respective base asset or to
close its position, in order to avoid delivery of the
base asset. For long positions, the standard deadline
shall be the end of the fourth working day prior to the
“first prior notice day” determined by the respective
market. For short positions, the deadline for closing
shall be the end of the fourth working day prior to the
last day for trade of the respective futures.

(5). The client shall be bound to keep track of the
approaching of the “first prior notice day”. If the client
has not closed the client’s position in a futures
contract until the “first prior notice day”,
BULBROKERS shall have the right to close, without a
prior notice, the opened position of the client in the
expiring futures.

(6). On the maturity date of the futures the client
may transfer the client’'s position by closing the
position in the futures whose maturity date comes
and opening a new position in the chronologically
following futures.

4.4, Option Transactions

Art. 54 (1). The client shall have the right to enter
into transactions with the following types of options
pursuant to this Contract:

1. put option - right to sell the base asset, for which
the option is issued on/to a definite future date and at
a definite price;

2. call option - right to buy the base asset, for
which the option is issued on/to a definite future date
and at a definite price.

(2). For acquisition of the right of purchase or sale of
the base asset, the client shall pay a fixed price in the
form of a premium. The premium amount shall be
determined by the parameters of the option, subject
of the transaction. Upon purchase of an option, the
client shall pay out of the client’'s account with
BULBROKERS the premium amount in the moment of
conclusion of the transaction, as there shall be no any
further requirements for maintaining of a guarantee
amount under the opened position. Upon sale of a
purchase option the account of the client shall be
credited with the amount of the received premium.
This amount shall be transferred to an account of the
client in the day of conclusion of a transaction and
shall finally remain in favour of the client.

(3). The client shall have the right to enter into
option transaction by taking positions in the
respective option, as follows:

1. upon purchase of a call option, the client shall
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npaBoTO, HO HE U 3aAbJIKEHUNETO npe,cwl/Ha AaTtaTa Ha
nagexa Aa 3aKynu CbOTBETHUTE drHaHcoBM
UHCTPYMEHTU Ha LUeHaTa, NoCo4YeHa B onuuAaTa,

2.Mpu MokKynka Ha MyT oOnuus, KJIWEHTbT WMa
NpaBoTo, HO HE U 3aAb/IKEHMETO Npean/Ha AaTaTa Ha
nagexa Ja npoaaae CbOTBETHUTE  (DMHAHCOBMU
WMHCTPYMEHTM Ha LieHaTa, NocoYeHa B onuuaTa;

3.npu npodaxba Ha KON OMuus, KJIWEHTLT ce
3adb/kaBa [Aa npofade CbOTBETHMTE aKuuuM Wu
droubpcM Ha LUeHaTa, MNocovyeHa B onuuaTa, ako
npaearta no onuuaTa 6bAaT ynpaxHEeHW OT CTpaHa Ha
KynyBaya npeaun/Ha aatata Ha nagexa;

4.npu npodaxba Ha MyT ONuMsA, KIMEHTLT cCe
3aAbikaBa [Ja 3aKkynu CbOTBETHWUTE akKuMW Wau
¢roubpcM Ha LUeHaTa, MocoyeHa B onuuaTa, ako

npaeaTta no onuusaTa 6bAaT ynpaxHeHW OT CTpaHa Ha
KynyBaya npeau/Ha gatata Ha nagexa.

(4). B cnyyante no an. 3, T. 1 n 2 KJIMEHTLT MOXe
Aa peanusupa nedanba, u3passBawla ce B
NOSIOXUTENHUTE KYPCOBW pasfivMkyM Mexay nnaTteHaTa
NMpeMus B MOMEHTa Ha 3aKynyBaHe Ha onuuaTta u

nonyyeHata npeMuss B MOMeHTa Ha HeliHaTa
npoaaxo6a.
(5). B cnyyaute no an. 3, T. 1 n 2 npu

NnpeaocTaBsAHETO Ha NPaBo 3a MOKyMnKa Wan npoaax6a
Ha CbOTBETHUTE (UHAHCOBU WHCTPYMEHTU, KoraTo
npasaTa Mo OMUMOHHUA A0roBop 6bAAT YMNpaxHeHu,
K/IMEHTLT MOXe Aa peanusupa nedanba, uspasssalia
ce B MOJNIOXUTENIHUTE KYpCOBWU pasfiMKu UM 3ary6a,
M3passBalla ce B OTPMLATENHNTE KYPCOBU PasfivKu.

(6). Onuus, koaTo € ,B napu” ce uU3NbAHABA
npean/Ha patata Ha nagexa, KaTo  K/IAWMEHTbT
nony4yaBa Mo3vuMs B CbOTBETHUS 6a30B aKTUB WU
napu4Hun cpeacTsa B pa3Mmep Ha GpUHaHCOBUS pe3ynTaT
OT U3MbJIHEHNETO Ha onuuaTa.

(7). TMpaBa w” 3agb/keHUsATa Ha KAMeHTa Mo
KOHKpeTHa caenka C onumu 3aBUCAT  OT
cneundukKaummnTe  Ha  CbOTBETHUS  WHCTPYMEHT,

onpeaenieHn OT OpraHusupaHusi nasap, Ha KOWTo ce
TbpryBaT U VMHCTUTYUUSITA, OCUrypsBalla KJIMPUHra U
ceTb/IMEHTa Ha caenkarta.

4.5. 3aab/KEHUsA, CBbP3aHU C NogaBaHe Ha

HapexxaaHus upes3 Bulbrokers Trader
Workstation

Yn. 55. (1). BYJIBPOKBPC npepocTtaBsa [AoCTbn A0
nnatdopmaTa Bulbrokers Trader Workstation.

B cuna or 21.11.2016 .
Effective as of 21.11.2016

have the right, but not the obligation prior to/on the
maturity date to buy the respective financial
instruments at the price specified in the option;

2. upon purchase of a put option, the client shall
have the right, but not the obligation prior to/on the
maturity date to sell the respective financial
instruments at the price specified in the option

3. upon sale of a call option, the client undertakes to
sell the respective shares or futures at the price
specified in the option, if the rights incorporated in
the option may be exercised on the part of the buyer
prior to/on the maturity date;

4. upon sale of a put option, the client undertakes to
buy the respective shares or futures at the price
specified in the option, if the rights incorporated in
the option are exercised on the part of the buyer prior
to/on the maturity date.

(4). In the cases under par.3, items 1 and 2 the
client may make profit expressed in the positive
exchange rates between the paid premium in the
moment of purchase of the option and the premium
received in the moment of its sale.

(5). In the cases under par.3, items 1 and 2 upon
provision of right of purchase or sale of the respective
financial instruments, when the rights under the
option contract are exercised, the client may make
profit expressed in the positive exchange rates or loss
expressed in the negative exchange rates.

(6). Option, which is “in cash”, shall be automatically
executed prior to/on the maturity date and the client
shall take a position in the respective underlying asset
or cash in the amount of the financial result of the
execution of the option.

(7). Client’s rights and obligations under the specific
option transaction depend on the specifications of the
instrument defined by the organized market on which
they are traded and by the institution providing
clearing and settlement of the transaction.

4.5. Obligations Related to Placement of Orders
through Bulbrokers Trader Workstation

Art. 55 (1). BULBROKERS shall provide access to the
Bulbrokers Trader Workstation platform. The platform

MnatcdopMata MNoagbpXa KpUNTUPaHa KOMYyHWKauus
MeXAy KAWEHTa M CbpBbPUTE, HA KOWUTO Ce mpeaaBaT
HapexaaHuaTa.

(2). BYJIBPOKbPC npepnoctaBa  cpeactsa 3a
€NeKTPOHHa naeHTndbunkaumns (napona "
noTpebuUTencko WMe) Ha KIMeHTa 3a JAoCTbMi [0
nnatgopmaTta Bulbrokers Trader Workstation, cnep
npeaocTaBsHE Ha MUHUMANHWUTE W3UCKYEMW MapUyHU
cpeacTBa 3a OTKpPUBaHe Ha cMeTka. KnueHTbT ce
3agb/kaBa fAa He  npefocTaBs naponata M
noTpebuTenckoTo CM MMe Ha ApyrM nuvua, 3a KOeTo
HOCW MbJIHaTa OTFOBOPHOCT.

(3). BYNBPOKBPC npeaocTaBs [0CTbN 3a
noAaBaHe Ha HapeXaaHus [0 nasapy U BuAoOBe

supports encrypted communication between the
CLIENT and the servers, on which the orders are
forwarded.

(2). BULBROKERS shall provide the client with means
of electronic identification (password and username)
to the Bulbrokers Trader Workstation platform, after
provision of the minimal cash required to open an
account. The client undertakes not to disclose the
CLIENT'S password and identification data to other
persons/entities, for which the client shall be fully
liable.

(3). BULBROKERS provides access for placement of
orders to markets and types of instruments specified
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UHCTPYMEHTU U3PUYHO MOCOYEHU OT KJZIMEHTA.

(4). DBYJIBPOKbBPC npepoctaBs 4oCTbN 40 NasapHa
nHdopMaums (KOTUPOBKM B peanHo BpeMe, rpadmkn n
Ap.) 3@ nasapyM W BUAOBE WHCTPYMEHTWU, WU3PUYHO
NMOCOYEHM OT K/INEHTA.

Yn. 56. (1). BYJIBPOKBPC npenocTaBss
NOTBBbPXAEHWETO 3a CKJIloYeHa caesnka ypes codTyepa
3a eNeKTpoHHa Tbproeusi B Mmoayna , Executions”.

(2). BYJIBPOKbPC noaabp)xxa  OTYETHOCT  3a
napuvyHuTe CcpeacTBa, ABWXEHWETO WM, CAENKUTE,
HaYyMCNEHUTE TaKCU U KOMUCMOHHM Ha KAMEHTa, KaKTo
M 3@ MOCTOAHHOTO MpeoLeHsiBaHe Ha OTBOPEHUTE
nosuumMm uypes codTyepa 3a efeKTpoHHa Tbprosus
Bulbrokers Trader Workstation.

(3). DBYJIBPOKbPC npepocTtaBst Ha KIMEHTa AOCTbIM
OO0 eXeOAHEeBHW W exXeMeCe4yHU W3BJeYeHus OoT
cMeTKkaTta My, CbAbpXalM OT4YEeTUM 3a BCUYUKM
M3BbPLUEHN CAENKW, OTBOPEHUTE MO3MUMW U TsXHaTa
npeoLeHKa Mo nasapHW LUeHW, Mapuv4HW TpaH3akuuu,
KOMUCUOHHM UM Ap. 4pe3 MWHTepHeT cTpaHuuaTta Ha
WHBECTULMNOHHMUS nocpenHuK. Joctbn o
MHpoOpMaumMsTa KIMeHTa nony4vaBa cnej npaswiHa
MHAeHTUdUKauma ¢ noTpebuTencko nMe n napona.

(4). BYJNBPOKbBPC npepoctaBs uH@opMaumsTa no
an. 3 Ha eNleKTPOHHMSA aAapec Ha K/IMeHTa, B ciy4vanm ye
nocnefHnsT U3PUYHO e 3asaBu ToBa.

UYn. 57. BYJIBPOKBPC vmMa npaBo Aa npekpatu 3a
onpeneneH CPoOK WM OKOHYaTeNIHO nMpaBaTa Ha
KNWeHTa 3a non3eBaHe Ha Bulbrokers Trader
Workstation, ako ¢ pgelcrtBuMaTa CU  KJIMEHTBT
Hapywasa MpWIOXUMUTE  HOPMaTMBHM  aKTOBE,
O6wunte ycnoBus Ha BYJIBPOKbPC, kakto u B
CNyyauTe Ha sivnca Ha A0CTaTbyHO Mapu4YHN CpeacTBa
no cMeTKaTa Ha KueHTa.

Yn. 58. (1). BYJIBPOKbBPC He HOCM OTrOBOPHOCT Mnpwu
Bb3HMKBaHE Ha TEXHWYECKM CPUBOBE B eNeKTpOHHaTa
cuctema Bulbrokers Trader Workstation, kakto v B
cnyyaute Ha 3fnoynotpeba C KAMEHTCKM npaBa oOT
HEOTOPU3MpaHN nnua, NONYYUNM AOCTbM A0 AaHHUTE
3@ aKTMBMPaAHe Ha K/IWEHTCKUS TepMUHan nopaau
HebpexXHOCT OT CTpaHa Ha K/WeHTa, WM nopaau
ApYyru npuynHKn, Hesasucewm ot BYJIBPOKBPC B TOBa
yncno: 3arybeH KOHTPON BbPXy MNOTPebUTENCKOTO MMe
1 napona.

(2). BYJIBPOKBPC He HOCKH OTrOBOPHOCT 3@ BpeaMu,
npeTbpneHn OT K/IMEHTa, KakTo W 3a nponycHaTn oT
nocrneaHWs nonsu, B pe3ynTaT Ha HEBb3MOXHOCT Ha
KNMeHTa Jda YCTaHOBM Bpb3Ka CbC CbpBbLPUTE,
obcnyxBawm cucrtemarta Bulbrokers Trader
Workstation n cboTBETHO Aa nopane HapexaaHe.

Yn. 59. BYJ/IBPOKBPC Moxe pa npepocrtaBsa Ha
K/IMEHTa W Apyra enekTpoHHaTa CMCTeMa 3a Tbprosus,
pasnuyHa oT cucrtema Bulbrokers Trader Workstation,

B cuna or 21.11.2016 .
Effective as of 21.11.2016

explicitly by the client.

(4). BULBROKERS shall provide access to market
information (real-time quotations, charts, etc.) for
markets and types of instruments specified explicitly
by the client.

Art 56. (1). BULBROKERS shall give the client a
confirmation for each concluded transaction through
the electronic trading platform in the ,Executions”
module.

(2). BULBROKERS shall maintain accounts for the
cash, their movement, the transactions, the deducted
fees and commissions of the client, as well as for the
continuous revaluation of the open positions through
the Bulbrokers Trader Workstation electronic trading
platform.

(3). BULBROKERS shall provide the client with access
to daily and monthly statements of its account
containing accounts of all performed transactions, the
opened positions and their revaluation at market
prices, cash transactions, commission, etc. through a
specialized page on the internet page of the
investment firm. Access to the information shall be
obtained by the client after correct identification by a
username and password.

(4). BULBROKERS shall submit to the client the
information under par.3 on the e-mail of the client, in
case that the latter explicitly ordered that.

Art. 57 BULBROKERS shall have the right to suspend
for a certain period of time or to terminate finally the
rights of the CLIENT to Bulbrokers Trader
Workstation, if by its acts the CLIENT violates the
applicable legal acts, the General Conditions of
BULBROKERS, as well as in the cases of lack of
sufficient funds in the account of the CLIENT.

Art. 58 (1). BULBROKERS shall not be liable upon
the occurrence of technical breakdowns in the
Bulbrokers Trader Workstation electronic system, as
well as in the cases of abuse of client’s rights by
unauthorised persons, who were granted access to
the data for activation of the client's terminal due to
negligence on the part of the user or for any other

reasons beyond the control of BULBROKERS,
including: lost control over the username and
password.

(2). BULBROKERS shall not be liable for damages
incurred by the CLIENT, as well as for future earnings
inccurred by the latter, as a resit from lack of
possibility for the CLIENT to establish contact with the
servers servicing the Bulbrokers Trader Workstation
system and respectively to palce an order.

Art. 59. BULBROKERS may also provide the CLIENT
with another electronic trading system, other than the
Bulbrokers Trader Workstation system, approved

ofobpeHa cbrnacHO AeNCTBALLOTO 3aKOHOAATENCTBO U
NpUIOXMUMUTE HOPMATUBHW akToBe. [lpaBunata 3a
M3Mnon3BaHe, WHCTPYKUMUTE 3a eKcnjoatauus U
OPYrUTe W3UCKBAHUS W YCNOBUSI Ce YTOYHsIBAaT B
OOMBAHUTENHO COpa3yMeHne Mexay CTpaHuTe.

pursuant to the effective legislation and the applicable

legal acts. The rules for use, the operational
instructions and the other requirements and
conditions shall be specified in an additional

agreement between the parties.
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Yn. 60. (1). dPHAHCOBUTE MHCTPYMEHTU Ha K/IMEHTa
BbB Bpb3Ka CbC CK/IOYBAHETO Ha CAeNku ¢ GUHaHCOBMU
WHCTPYMEHTU B Yy>xbMHa ce CbXpaHsBaT Mo KINEHTCKMU
CMeTKM KbM cMeTKa Ha BYJIBPOKDBPC, oTkpuTa npwu
Interactive Brokers LLC, npu ycnosusTa u no peaa,
onpeaeHn B Hapeaba N° 38.

(2). MapuyHute cpeacTtea Ha K/IMEHTa,
npeaocTaBeHn Mn NpuaobuTy OT HEero B pesynTaTt Ha
CK/IIOYEHW 3a HeroBa CMeTKa cAeflku, ce cbxpaHsBsaT
Mo KIMEHTCKM CMETKM KbM cMeTka Ha BYJIBPOKBLPC,
oTkpuTa npu Interactive Brokers LLC, npu ycnoBusita
1 no peaa, onpeaeHn B Hapeaba N 38.

(3). B 3aBucuMOCT OT nMasapure, Ha KOUTO
KNWEeHTBbT Bb3HaMepsiBa Aa TbpryBa, cMeTkata My
MoXe Aa bbae pasgeneHa AOMBAHUTENIHO Ha CMeTKa 3a
LLeHHW KHWXXa, perynmpaHa CbriacHO M3MCKBaHMSATa Ha
SEC 1 cMeTKa 3a TbproeBusi C (PYbPCU, CbracHoO
m3mckBaHuaTa Ha CFTC. HesasBucumo oOT TOBaQ,
M3ncKkBaHmATa 3a obe3neyeHMe Ha OTBOPEHUTe
no3muumn, oT4eTHOCTTa W APYrn AENCTBUS, CBbp3aHu
CbC CMeTKaTa Ha KJ/IMeHTa, Ce BOASAT KOHCONMAMPaHO
3a usnaTta cMeTKa.

(4). BYNBPOKBPC MoXe na TpaHcdepupa
KJIMEHTCKN aKTUBU MeXAay (UHAHCOBUTE MHCTUTYLUM,
B KOUTO MMa OTKPWUTM CMeTKM 3a (UHAHCOBU
WHCTPYMEHTU W MapuyHW CPeACTBa Ha K/IMEHTU C uen
ynpaBfieHMe Ha pwucka, 3almTa Ha MHTepecuTe Ha
KNIMEHTUTE CW, MNoBMWAaBaHe Ha edeKTUBHOCTTa Ha
TAXHOTO 06CNyXBaHe, 3a KOeTO yBeAOMsIBa KIIMEHTUTe
cu.

4.6. N3nckBaHuA 3a npefocraBsiHe Ha
napuvuyHv cpeacTBa OT KJIMEeHTa.

Yn. 61. (1). 3a u3nb/iHEHME Ha 3aab/XeHusdTa Cu
BbB Bpb3ka C MOAafAeHW HapexAaHus 3a CKIYBaHe
Ha caenkn ¢ @UHAHCOBM WMHCTPYMEHTU Ha 4dyXAu
nasapu, KAMeHTbT npepoctass Ha BYJIBPOKBbPC
napu4yHn cpeacTsa, KOUMTO Ce OTYMTaT Mo BoAdeHaTa oOT
nocpeaHuMKa cMeTka.

CMeTkaTa no an. 1 Mmoxe aga 6bae:

(2).

1. Kew cMeTKa, MNO KOATO  ¢MHAHCOBUTE
WHCTPYMEHTWN, NpeaMeT Ha MNopbykuTe, ce 3annawaTt
n3uano;

2. rapaHuMOoHHa cCcMeTKa, Mo KOfATO, 3a
M3Nb/IHEHNETO Ha  caenkute ¢ dUHaHCoOBUTE
MHCTPYMEHTM, WMa BB3MOXHOCT JAa ce 6nokupa
rapaHuuMoHeH Aeno3uT, Cbobpas3Ho perynaummte Ha
duHaHCOBUTE Nasapu, Ha KOUTO Ca W3BbPLUIEHU
caenkute. BYJIBPOKBPC He noaabp)xa BbNpoCHaTa
Bb3MOXHOCT 3a nasapu " MHCTPYMEHTH,
npaBUIHULNTE Ha KOUTO He ro No3BoNIsiBaT.

(3). CpeacrtBata no cMeTkaTa no an. 1 cnyxar 3a
3annawlaHe Ha npuaobuTm OT KAMeHTa QUHaHCOBMU
WHCTPYMEHTU, MOKpMBAHE Ha pucka OT 3arybm no
OTKPUTM OT K/JMEHTa no3vuuKu, 3annawaHe Ha
Bb3HarpaxzAeHus W pasHOCKW, AUBUAEHTW, JIUXBU U
APYrY MapuyHuM MOTOLM BbB Bpb3Ka CbC CK/IIOYEHU OT
KJIMEHTa CAENKN U OTKPUTU OT HEro No3nuuu.

B cuna or 21.11.2016 .
Effective as of 21.11.2016

Art. 60 (1). The financial instruments of the client for
the execution of transactions with financial
instruments on foreign markets shall be kept in an
account of the client under the BULBROKERS'’s
account opened under the account of Interactive
Brokers LLC, according to the terms and conditions
laid down in Ordinance N2 38.

(2). The funds of the client supplied by the client or
acquired by the client as a result from transactions
concluded on the client’s account shall be kept in an
account of the client under the BULBROKERS'’s
account opened under the account of Interactive
Brokers LLC, according to the terms and conditions
laid down in Ordinance N? 38.

(3). Dependant on the markets, on which the client
intends to trade, the client’s account may be further
divided into a securities account regulated in
accordance with the SEC requirements and account
for futures trade, pursuant to the requirements of
CFTC. Nevertheless, the requirements for securing of
the open positions, the accounting and other activities
related to the account of the client shall be kept in a
consolidated manner for the entire account.

(4). BULBROKERS may transfer client’s assets
between the financial institutions, where it has
opened accounts for financial instruments and cash of
clients with the objective of risk management,
protection of its client’s interests, increase of the
efficiency of their service, for which it shall inform its
clients.

4.6. Requirements for supplying of cash by the
client.

Art. 61 (1). For fulfilment of its obligations in
relation to placed orders for transactions in foreign
markets, the CLIENT shall supply to BULBROKERS
cash, which shall be accounted under an account kept
by BULBROKERS.

(2). The account under par.1 may be:

1. cash account - in which the financial
instruments, subject of the orders shall be fully paid.

2. guarantee account - in which, for the purpose of
the performance of the transactions with the financial
instruments, there is a possibility to block a
guarantee deposit, in accordance with the regulations
of the financial market, where the transactions are
performed. BULBROKERS shall not support the said
option for markets and instruments, whose rules do
not allow it.

(3). The funds in the account under par.1 shall serve
for payment of financial instruments acquired by the
client, coverage of the risk of losses under positions
opened by the client, payment of the remuneration
and the expenses, dividends, interests and other cash
flows in relation to transactions concluded by the
client and positions opened by the client.
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(4). KnueHTbT paBa  CbracMeTo CU - BCUYKM
oTpuuaTesiHM 3a Hero pes3yfataTtv OT MnpeoueHka Ha
OTBOPEHW  MO3uMuuKM, OT  3aTBOPEHM  MO3uuuK,
niawaHnua Ha AUBUAEHTW, NUXBU U APYrW NapuyHu
noTouu, BB3HUMKHaNM B pe3yntraTt Ha CAeNkKw,
CK/IlOYBaHM OT Hero, Aa 6baaT AMPEKTHO OTpa3siBaHM
no cmetkata no an. 1. BYJIBPOKbPC ce 3aabnxasa
BCMYKW MOJSIOXKMUTENHU 3@ K/IMEHTa LIEHOBU U JIMXBEHMU
pasnnKM U AMBUAEHTW, Bb3HWKHaANM B pe3ynTaT Ha
CAenKu, CKa4YBaHM OT Hero, Aa 6baaT AMPEKTHO
oTpa3siBaHW NO cMeTKaTa no an. 1.

(5). CpeacrteaTa Ha KaMeHTa no cMeTkaTta no an. 1
BbB BCEKM eAUH MOMEHT cneaBa Aa 6baaT Hal-Manko
paBHM Ha cbopa OT MUHMMANHUTE rapaHUMOHHW CYyMWU
Mo BCUYKKN OTKPUTK OT KJIMEHTa no3vumun. KnneHtsT e
ONTbXEH Aa U3Mb/IHABA 3aAb/KEHUATA MO CKAOYEHUTE
3a HeroBa CMeTKa CAefnku, HesaBMCMMO Janwu
pa3MepbT Ha Te3n 3aAb/HKEeHUs HaABuLWaBa pasMmepa
Ha cpeacTBaTa No cMeTkaTa no an. 1.

(6). 3a oTKpvMBaHe Ha HOBa MO3MUMWS, KINEHTBLT
TpsbBa pAa pasnonara cbC cBO6OAHWM cCpeacTBa Mo
cmeTkaTta no an. 1. Pa3mMepsT Ha cBoboaHUTE cpeacTBa
e Heob6xoaMMO fAa He e rno-ManbK OT cymaTa 3a
npuaobmeaHe Ha (UHAHCOBU UHCTPYMEHTU WU
MWUHUMaNHUTE rapaHUuMOHHM CyMM MO NO3MuMsATa,
KOSITO KJIMEHTBT Xesnae aa oTKpue.

(7). MuHuMManHaTa rapaHuMOHHa cyMa 3a Bcsika
Nno3numMs ce U3YUCNABA OTAENHO B 3aBUCUMOCT OT BUAA
Ha WHCTpPYMEHTa M Cce onpefens Ha ocHoBaTa Ha
npaBuiHWLMTE Ha MasapuTe, Ha KOUTO caenkaTta -
npeaMeT Ha HapeXAaHeTo Ha K/WeHTa, ce CKItoYBa.

(8). BYJIBPOKBbPC nocTtossHHO npenoctaBs  Ha
KnneHTa MHbOpMaums 3a OTKPUTUTE OT HEro nosnuum
M pasMepa Ha HeobxoauMmaTta 3a MNOAABPXKAHETO WM
rapaHuuoHHa cyma B moagyna “Account” B cuctemarta

B cuna or 21.11.2016 .
Effective as of 21.11.2016

(4). The client agrees that all negative for the client
results from revaluation of open positions, from
closed positions, payments of dividends, interests and
other cash flows, arisen as a result from transactions
concluded by the client, shall be directly reflected in
the account under par.1. BULBROKERS undertakes
that all positive for the client price and interest
differences and dividends, arisen as a result from
transactions concluded by BULBROKERS shall be
directly reflected in the account under par.1.

(5). The client’'s funds in the account under par.1
shall at any time be at least equal to the sum of the
minimal guarantee amounts under all positions
opened by the client. The client shall be bound to
fulfill the obligations under the transactions concluded
on the client’s account, whether the amount of these
obligations exceeds that amount of the funds in the
account under par.1.

(6). For opening of a new position the client must
have at its disposal free cash in the account under
par.1l. The amount of the free cash must not be lower
than the amount for acquisition of financial
instruments, or the minimal guarantee amounts under
the position, which the CLIENT wants to open.

(7). The minimal guarantee amount for each position
shall be calculated separately dependant on the type
of the instrument and shall be determined on the
grounds of the rules of the execution markets, where
the transaction - subject of the client’'s order is
concluded.

(8). BULBROKERS shall all the time keep the client
informed for the positions opened by it and the value
of the guarantee amount necessary for their
maintenance in the “Account” module in the

3a enekTpoHHa  TbproBus  Bulbrokers  Trader
Workstation.

(9). OrTroBopHOCTTa N0 CNa3BaHe Ha U3NCKBaHMATa
338 MMHWManHa rapaHuMOHHa CyMa 3a OTBOPEHUTEe
no3nLUMM Ha MapXWH OCHOBa € W3LUAI0 Ha KAWeHTa.
BYJIBPOKBPC He noema 3aab/mkKeHVMETO Aa cneau
cMeTKaTa Ha KMeHTa U Aa ro uHdopmmpa B ciydvauTe
Ha pgocturaHe Ha aeduunt no Hesa (Margin Call).

(10). 4Ypes TepmmHana, B Moayna "Account”,
K/IMEHTbT MMa [AOCTbM B peanHO BpeMe [0
MH@OpMauMsTa OTHOCHO HeroBaTa TbproBcka CMeTKa,
BKJ/IIOYUTENHO aKTuBMK, cBoboaHM cpeacTsa,
MHGPOPMUMS 3@ MWHUMANIHO W3UCKYEM MapXWH Mo
OTKPUTWU MO3ULMWM, KaKTO W MoslyyaBa CUrHanu 3a
HapyllaBaHETO Ha MUHUMaNHUTE MapXWH WU3UCKBaHUS

no pasnuyHuTe ¢purHaHaHcoBMU WUHCTPYMEHTHU,
BK/IIOYMTENTHO MApXXMUH KOJI.
CurHanMTe 3a HapylwaBaHeTO Ha MWHWUManNHWUTE

MapXwmH U3NCKBaHUA Ce€ CYUTa 3a YyBEAOMJIEHME 3a
HEAOCTUI Ha CpeacTBaTa MO CMEeTKaTa UM Npeacrodallo
3aKpuBaHe Ha no3nuuaTa.

Mo uckaHe Ha kNMeHTa yBeAOMJIEHME 3a HeAOCTUr Ha
CcpeacTBa MO CMeTKaTa WM MPeAcCTosWO 3akpuBaHe Ha
nosuumaTa Moxe aa 6bae NpenocTaBeHO W Mo Apyr,

Bulbrokers Trader Workstation electronic trading
platform.

(9). The liability for the observance of the
requirements for minimal guarantee amount for the
open positions on a margin basis shall be fully born by
the client. BULBROKERS shall not assume any
obligation to monitor the account of the client and to
inform the client in the cases of occurrence of a deficit
therein (Margin Call).

(10). Through the terminal, in the "Account" module,
the Clien has instant access to information about his
trading account, including assets, free cash,
information about minimum margin requirenment on
open positions and also receive signals in case of
violation of the minimum margin requirements for the
diferents financial instruments, including margin call.

Margin violation signals are considered notice of
shortage of funds in the account and impending
closure of the position.

Upon client’s request the notice of shortage of funds
in the account and impending closure of the position
may be provided by other appropriate means
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onpeaeneH B Aoroesopa Ha4duH.

Mpn HapywaBaHe Ha MUHUMaNHUTE  MapXWuH
M3UCKBAHUA KJ/IMEHTBT KMMa Bb3MOXHOCT Ja BHece
cpeAcTBa 3a MOKPMBaHE Ha Te3W U3UCKBAHUS B CPOK
0O [AOoCTMraHe Ha CbOTBETHMS nMpar, KOWTO 3a
KOHKPEeTHUS (PMHAHCOBUSA MHCTPYMEHT ce onpeaens oT
Interactive Brokers B CbOTBETCTBME C perynaummure Ha
Ha KomucmsaTa no ¢oHaoBUTE 60PCU M LEHHU KHUXa
Ha CALWLl u ce npepocrtaBs u4pe3 cuctemMata 3a
Tbproeus.

B cny4yan, ye KIMEHTBbT He 3axpan CMeTKaTa Cu W npu
[OCTUraHe Ha HaJMYHOCT MO CMeTKaTa, paBHa Wan no-
Masika oT HeobxoauMmaTa rapaHUMoHHa CyMa 3a BCUYKMU
oTKpUTM no3uuunmn, BYJIEPOKBbPC/ WHBECTULUMOHHUNAT
nocpeaHunk (6pokepbT), Ha koiTo BYJIBPOKBLPC e
npeaan HapexaaHeTo Ha KMeHTa 3a U3Mb/IHEHWE uMa
npaso Aa 3akpue 6e3 BTOpPO npeamsBecTne 4acTUYHO
WIW U3USN0 OTBOPEHUTE MO3MLUMM Ha KaMeHTa C uen
[OoCTUraHe Ha HeobxoanMus pa3mep Ha
rapaHuuMoHHaTa cyMa 3a OTBOPEHUTE MO3ULUU.

B cnyyail Ha 3akpuBaHe Ha MO3MLMU CbIIACHO
NpeaxoAHOTO UM3peyeHue KIMEHTBbT HsMa npaBo Ha

Bb3paXeHMs BbB Bpb3Ka CbC 3aKpMBaHETO Ha
no3vunmn, BKIOYUTENHO C  LEHUTE, TMNpu  KOWUTO
no3numnTe ca 3aKpuUTK.

(11). Hesasucumo oT npeanpueTuTe oT

BYNNIBPOKBPC penctBus No 3akpuMBaHe Ha Mo3vuuuTe,
aKo B pe3yntar OT TAX CangoTo nNo cMeTKaTa Ha
KNMeHTa e oTpuuaTenHo, K/IMEeHTbT cfneaBa  jAa
npepoctaen Ha BYJIBPOKbPC cyma B pasmep Ha
HejocTUra no cMeTkara.

Yn. 62. (1). BYJIBPOKbBPC M3BbpLIBA
nocpenHu4eckute ycnyrum BbB Bpb3Kka CbC
CK/IIOYBAHETO Ha cAenkun € GUHaHCOBU WMHCTPYMEHTU
Ha 4yXAW nasapu Uu3LaI0 3@ CMeTKa M pUCK Ha
KINEeHTa.

(2). BYJBPOKBPC HoCM OTroBOPHOCT €AMHCTBEHO
3a CBOEBPEMEHHO M  TOYHO npefaBaHe  Ha
HapexaaHuaTa Ha kneHTa Ha Interactive Brokers
LLC.

(3). BYJIBPOKbPC He HOCM OTroBOPHOCT 3a
NOCTUrHATUS OT KJIMEHTa pe3ynTaT B M3MbJIHEHWE Ha
HapexaaHusiTa My, KaTo PUCKBbT Ce HOCWU M3LUSI0 OT
KJIMeHTa.

(4). DBYJIBPOKbPC He oTroBaps 3a Bpeau,
npeTbpreHu oT KNneHTa B pesyntart Ha
[o6pocbBecTHO npueTo 1 nNpenaseHo ot BYJIBPOKBPC
3@ W3MNbJ/IHEHWE HapexaaHe, KOeTo e noAadeHo oT
nvue,  pasfMYHO  OT  K/AMEHTa, HO  HaANIeXHO
naeHTudunLmMpano ce CbrnacHo U3NCKBaHUATa Ha Te3un
obwmn ycnoemsa. B oOTHOWeHMATa MexAay CTpaHuTe
HapexXAaHeTo Mo NpeaxoAHOTO U3peyeHune ce cymTa 3a
noaafeHo OT KMeHTa.

(5). BYJIBPOKBbPC He HOCM OTrOoBOpPHOCT 3a Bpeau,
NpeTbpneHn OT KIMEHTa, KakTo M 3a MponycHaTu oT
nocnegHns Monsu, B pe3ynTaT Ha HEeBb3MOXHOCT Ha
KNMeHTa pAa YycraHoBum Bpb3ka ¢ BYJIBPOKbBPC
CbOTBETHO Aa NOAAAE HapexXaaHe.

(6). BYJIBPOKBPC He HOcW OTroBOPHOCT 3a Bpeaw,
npeTbpreHn OT K/MEHTa, KaKTo M 3a MpomnycHaTu oT
nocrneaHus Mon3u, B pe3ynTaT Ha HEeBBb3MOXHOCT Ha

B cuna or 21.11.2016 .
Effective as of 21.11.2016

specified in the contract.

In case of violation of the minimum margin
requirements the clien has the opportunity to fund the
account to meet these requirements within reach of
the threshold for the particular financial instrument.
The requirements are determined by the Interactive
Brokers in accordance with U.S. Securities and
Exchange Commission regulations and is given by the
trading system.

When the available funds in the account become
equal to, or less than, the necessary guarantee
amount for all open positions, BULBROKERS/ the
investment firm (broker) to whom BULBROKERS
delivered the client's orde for execution shall have
the right to close without another notice partially or
fully the open positions of the client in order to
achieve the necessary value of the guarantee amount
for the open positions.

In case of closing of positions in accordance with
previous sentence the client shall not be entitled to
objections in relation to the closing of positions,
including to the prices, at which the positions are
closed.

(11). Regardless of the acts of position closing
undertaken by BULBROKERS, if as a result the
account balance under the client’'s account is
negative, the client must supply to BULBROKERS an
amount equal to the shortage under the account.

Art. 62 (1). BULBROKERS shall provide investment
services at the conclusion of transactions in financial
instruments in foreign markets fully on account and
risk of the client.

(2). BULBROKERS shall only be liable for the prompt
and proper forwarding of the orders of the client to
Interactive Brokers LLC.

(3). BULBROKERS shall not be liable for the result
achieved by the client in the course of execution of
the client's orders, as the risk shall be fully born by
the client.

(4). BULBROKERS shall not be liable for damages
incurred by the client as a result from an order that is
in good faith accepted and forwarded by
BULBROKERS and that is placed by any person, other
than the client, who properly identified him-/her-
/itself in compliance with the requirements of this
Geneal conditions. In the relations between the
parties the order under the previous sentence shall be
considered placed by the client.

(5). BULBROKERS shall not be liable for damages
incurred by the client, as well as for future earnings
incurred by the latter as a result from inability of the
client to establish a contact with BULBROKERS and
respectively to place an order.

(6). BULBROKERS shall not be liable for damages
incurred by the client, as well as for future earnings
incurred by the latter as a result from inability of
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BYJIBPOKBbPC pa ycraHoBu Bpb3ka C Interactive
Brokers LLC, kosiTo He MOoxe Aa 6bae BMeHeHa BbB
BWHa Ha nocpeaHuka.

5. CKJ/IKO4YBAHE HA CAOEJNTIKN C
YY)XXAECTPAHHA BAJIYTA U [OOrobopn 3A
PA3JIUKA

Yn. 63. (1). BYJIBPOKBPC ckniouBa 3a CMeTKa Ha
KJTMEHT:

1. coenkuM C JyxaecTpaHHM CpeacTBa 3a NuallaHe
(BanyTa) Ha MapXuH OCHOBa Cpelly NpeaocTaBsHe Ha
rapaHuMoHHa cyMma;

2. cAenku c AOoroBopu 3a passinku.

(2). CnuCbkbLT C BCUYKM  BMAOBE  TbpryBaHu
WHCTPYMEHTW € AMHaMW4yeH U e AO0CTbMeH B peasHo
BpeMe B Meta Trader 4 (Cnucbk). MexaHuM3MbT 3a
cKtoyBaHe Ha caenkm e 6a3unpaH Ha
¢dYHKUMOHMPAHETO Ha Tbproeckata cuctema Meta
Trader 4. CaenkuTte, CK/IOYEHN OT KJIMEHTa, He BOAAT
[0 peanHa AoCTaBKa Ha 3aKyrneHuTe WUau npoaafeHun
BanyTM Mnnm GUHAHCOBU UHCTPYMEHTHU.

(3). C noagnuceBaHeTO Ha AOroOBOP W MPUEMAHETO Ha
Tean O6bwm ycnosus, KIIMEHTBT ce cbrnacaea c
BCMYKW eBeHTyasHn npoMeHn B Cnucbka. B cnyyan ye
onpeaeneH MHCTPYMEHT, nocoveH B Cnucbka, oTnagHe
OT Hero nopagu nNpoMsiHa B ycrnoBusATa Ha 6a3oBus
aKkTUB (CnupaHe OT Tbproeus, npeobpasyBaHe Ha
eMuTeHTa wnu ap.), BYJIBPOKBbPC we 3aTBOpM
KNIMEHTCKaTa no3nums no nocnegHaTa Bb3MOXHA LieHa
npean HacTbnBaHe Ha CbOUTMETO MAKM NO Takasa Han-

BApPHO  OTpassBalla crnpaseanvMsBaTa LeHa  Ha
WHCTPYMEHTa.
(4). K/IMEHTBbT nogaBa mnopbyYkM 3@ CAENKMK

cbobpa3HO aKTyaslHUs KbM MOMEHTa Ha nojaBaHeTo
MM CnuncbK.

Yn. 64. (1). HapexaaHusa 3a ckIoYBaHe Ha cAenkn C
Banyta u CFD moraT ga ce nogasaT ype3 cucremara 3a
eneKTpoHHa Tbproeus Meta Trader, upe3 web
6asupaHata nnatdopma 3a AMCTAHLMOHHO noAaBaHe
Ha nopbykn BONO, a no usknwyeHne — no TenedoHa.

(2). MNpw nopgaBaHe Ha HapexaaHus nNo TenedoHa,
KNMeHTbT € JANbXeH Ja crnaseBa npasunaTta 3a
noaaBaHe Ha HapexaaHus rno tenedoHa.

(3). BYJIBPOKDBPC npeaocrass A0CTbN 0o
nnatpopmmute Meta Trader n BONO. Mnatdopmute
noaabp>xaT KpUNTUPaHa KOMYHMKaLMA MexXay KaneHTa
W CbpBbPUTE, Ha KOMTO Ce NpeaaBaT HapeXaaHusTa.

(4). KnueHTbT Aeknapupa, 4ye € u3uano 3anosHaT C
akTyanHuTe lpaBuna 3a paboTta cbC cuctemaTa Meta
Trader, pecnekTMBHO € npuen YcnoBuaTa 3a MNo3BaHe
Ha BONO.

(5). BYJIBPOKBPC npepocTass cpeactBa  3a
€NeKTPOHHa naeHTUdUKaLms (napona "
noTpebuTencko MMe) Ha KIMeHTa, cnes npefocTaBsHe
Ha MWHUManHWTE MU3UCKYEMU MapuyHM CpeacTBa 3a
OTKpUBaHe Ha cMeTKa. KNMeHTbT ce 3aabikaBa fa He
npeaocTaBs naposiata M NoTpebUTeNcKoTo CU MMe Ha
APYrY nMua, 3a KOeTo HOCU MbJiHaTa OTrOBOPHOCT.

B cuna or 21.11.2016 .
Effective as of 21.11.2016

BULBROKERS to establish a contact with Interactive
Brokers LLC, which may not be attributed to the
INVESTMENT FIRM.

5. CONCLUSION OF TRANSACTIONS WITH
CONTRACT FOR FOREIGN EXCHANGE AND
CONTRACTS FOR DIFFERENCE (CFD)

Art. 63 (1). BULBROKERS conclude on behalf of
clients:

1. foreign exchange margin transactions against
provision of a guarantee amount;

2. transactions with contracts for difference.

(2). The list of all tradable instruments is dynamic
and is available in real time at Meta Trader 4. The
mechanism for transactions is based on the
functioning of the trading system Meta Trader 4.
Orders submitted by the client shall not result in
actual delivery of the purchased or sold currencies or
financial instruments.

(3). By the signing of the Contract and accepting
these General conditions, the CLIENT consents to all
possible amendments to the List. In case that a
certain instrument specified in the List is removed
from there due to a change in the conditions of the
base asset (suspension from trade, transformation of
the issuer or others), BULBROKERS shall close the
client’s position at the last possible price prior to the
occurrence of the event or at such price that most
appropriately reflects the fair price of the instrument.

(4). The Client shall place orders for transactions in
accordance with the List that is up-to-date by the
moment of their placement.

Atr. 64 (1). Orders for conclusion of transaction with
foreign exchange and CFD may be submitted via
electronic trading platform Meta Trader, through web-
based platform for remote placement of orders BONO
but as an exception - by phone.

(2). Upon placement of orders by telephone, the
client shall be bound to comply with the rules for
placement of orders by telephone.

(3). BULBROKERS provides access to the platform
Meta Trader and BONO. The platforms support
encrypted communication between clients and
servers, which are transmitted orders.

(4). The client declares that he is fully familiar with
current rules for system Meta Trader, respectively,
accepted the Terms Of Use of BONO.

(5). BULBROKERS shall provide the client with means
of electronic identification (password and username),
after provision of the minimal cash required to open
an account. The client undertakes not to disclose the
client’'s password and identification data to other
persons/entities, for which the client shall be fully
liable.
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Yn. 65. (1). BY/JBPOKbPC we npepocraBs Ha
KNMMUEHTA aBycTpaHHM KOTMpoBKM (KynyBa/mpoaasa)
3@ BCUMYKW BanyTHW ABOMKM M AOroBOpW 3a pasnuka,
MOCOYEHM B CNUCbKa C 4yXAeCTpaHHUTe BanyTw,
TbpryBaHu ype3 BYJIBPOKbBPC, HanuyeH B cucremata
3a Tobprosusa. KoTupoBka ce npenocTaBs cnepg
naeHTUdUKaALMA Ha KJIMEHTa C NOTpebuTencko ume u
napona.

(2). MNopapeHata ot BYJIBPOKBPC koTMpoBKa MOXe
Aa ce NMpoMeHu B nepuvofa Ha TEXHOJIOMMYHOTO Bpeme
Mexzay nojaBaHe Ha nopbykaTa U HEWHOTO
n3nbaHeHue. lpoMsHaTa Moxe ha € B nonsa uiu
Bpefa Ha KiveHTa.

(3). B cayyaute Ha TexXHMYECKM T[pewKn unm
HEBEPHW JAaHHM 3a nasapHute ueHn, BYJIBPOKBPC
MMa npaBoO Aa CUHXpOHM3Mpa 6asaTa Cu [aHHM C
MapKeT-MelKbp Man MHbOpMaunoHHa cucTema, C uen
npefocTaBsHE Ha BspHa M TOYHa WHdOpMauuMa 3a
ABUXEHNETO Ha UHAHCOBUTE MHCTPYMEHTU U 3alumTa
Ha KJIMEHTCKUTE UHTEpEecH.

(4). Bcuuykm cpenkm, CKAKOYEHW B pesynTtaT Ha
TEXHUYECKN TPELUKN WNU HEBEPHM AaHHM, nopnexart
Ha aHy/nmpaHe.

Yn. 66. (1). KJIMEHTBbT wma npaBo pa noaasa
nasapHu, TMMUTUPAHN U CMOT MNOPBYKKN, KakTo U APYrU
Bb3MOXHM KbM MOMEHTa Ha MoAaBaHETO MM u4pes
cucTemaTa 3a Tbproeus.

(2). HapexpaHeTo e BanAMAHO A0 MOMEHTa Ha
n3puMyHaTta My OTMSHa OT CTpaHa Ha K/IMeHTa WauM A0
HEroBOTO U3MbJ/IHEHME.

(3). MW3nNbAHEHWETO Ha MOCOYEHOTO OT K/IMEHTA HMBO
HEe e TrapaHTMpaHo npuW CTOM  HapexAaaHusTa
KynyBa/npoaasa.

(4). Bcsko HapexaaHe, NOCAeABaHO OT CKOYBaHe
Ha caenka, o6Bbp3Ba KAWEHTa, HE3aBUCUMO Aanu TOMU
HapyluaBa OrpaHMYeHunsTa Ui Apyrun N3MCKBaHUS KbM
Hero, yCTaHOBEHM B 06LMUTE yCNOBUS.

(5).
cecunte Ha CbOTBETHUTE nNa3apwu,
TbpryBaT 6asoBuTe aKTMBM Ha

Pas3nnKun, n 4HaCoBeTe UM 3a Tbproeus.

Cpenkn cbc CFD ce ckiouBaT cbobpasHo
Ha KouTo ce
AoroBopuTte  3a

(6). CpenkuTte, CKIOYEHU OT KJIMEHTA, He BOAAT A0
peanHa [p[ocTaBka Ha 3aKyneHuTe Wau npoAajeHun
BaNyTu UAIN PGUHAHCOBU MHCTPYMeHTHU. o cMeTKaTa Ha
K/IMEHTa Ce HauyucnsBaT eAUHCTBEHO peanu3vpaHuTe
MONOXUTENTHU WNM  OTPUUATENHU KYPCOBW pPasfivKu,
KaKTO W pas3iMkuTe B pe3ynTaT Ha cyanupaHe Ha
OTKpUTUTE MO3MLMK, NALAHUS Ha NIMXBU, OUBUAEHTU

W Apyrn ¢uUHaHCOBM noTouu, KoraTo ToBa Cce
M3BbPLUBA.
(7). BYJIBPOKBPC we npexBbpns 3a chneaBaly

paboTeH [JeH BCMYKM MO3MUMM BBB BanyTa WK
[OroBopu 3a pasfnka, oTpassiBalilku NIMXBEHUTE HUBA
3a CbOTBETHUTE (DMHAHCOBU UHCTPYMEHTU.

Yn. 67. (1). BYJIBPOKBPC
noTBbpXAEHMe  3a  CK/loyeHa

npenocTass
coenka  upes

B cuna or 21.11.2016 .
Effective as of 21.11.2016

Art. 65 (1). BULBROKERS shall provide the client
with bilateral quotations (buy/sell) for all currency
pairs and contracts for difference specified in the List
of foreign exchange traded by BULBROKERS available
in the trading system. A quotation shall be provided
after identification of the client by a username and
password.

(2). The quotation submitted by BULBROKERS may
be changed in the period of the technological time
between the submission of the order and the
performance thereof. Such change may be either
advantageous or disadvantageous for the client.

(3). In the cases of technical errors or wrong data for
the market prices, BULBROKERS shall have the right
to synchronize its database with another market-
maker or informational system for the purpose of
provision of true and accurate information for the
movement of the financial instruments and
protections of the client’s interests.

(4). All transactions entered into as a result from
technical errors or wrong data shall be subject to
invalidation.

Art. 66 (1). The client shall have the right to place
market orders, limit orders, spot orders and other
possible at the time of their submission through the
trading system.

(2). The order is valid until express its cancellation by
the client or its execution.

(3). The execution at the level specified by the client
shall not be guaranteed for the buy/ sell stop orders.

(4). Any order followed by conclusion of a transaction
shall be binding upon the client, whether the client
violates the restrictions or other requirements to the
client, established in Genersl conditions or not.

(5). Transactions with CFD shall be entered into in
accordance with the sessions of the respective
markets where the base assets of the contracts for
difference are traded and their trading hours.

(6). Transactions entered into by the client shall not
result in actual delivery of the purchased or sold
currencies or financial instruments. Only the carried
out positive or negative rates of exchange shall be
accrued to the client’'s account, as well as the
differences as a result from swapping of the open
positions, payments of interests, dividends and other
financial flows, when it is required.

(7). BULBROKERS shall transfer for a following
working day all positions in currency or contracts for
difference, reflecting the rates of interest for the
respective financial instruments.

Art. 67 (1). BULBROKERS shall provide the client
through the platform with a confirmation for each

obwu ycnosus
ctp. 350151



nnatdopMaTa 3a eNeKTPOHHa TbProBus.

(2). BYNBPOKbBLPC noaabpxa OTYETHOCT 3a
napuvyHuTe CcpeacTBa, ABWXEHWMETO WM, CAENKUTE,
HaYMCNIEHUTE TaKCU U KOMUCMOHHM Ha KAMEHTa, KaKTo
M 3@ MOCTOAHHOTO MpeoLeHsiBaHe Ha OTBOPEHUTE
no3suumm ypes nnatdopMaTa 3a eleKTPOHHA TbproBus.

(3). BYNBPOKDBPC npepnoctaBs Ha KAMeHTa AOCTbM
0O eXeOQHEBHM U eXeMeCeyHM U3BMeYeHus OoT
cMeTKata My, CbAbpXawy OTYETUM 3@ BCUYKM
M3BBbPLUEHU CAENKW, OTBOPEHUTE MO3UUMKM WU TAxXHaTa
rnpeoueHkKa Mo nasapHW UeHW, MapuyHu TpaH3akuuu,
KOMWCWMOHHW W Ap. 4Ype3 cucTeMaTa 3a eNeKTPOHHa
TbproBus.

(4). BYNBPOKbBPC npepoctaBs wHdpopMaumsitTa Mo
an. 3 Ha eNeKTPOHHMSA aApec Ha K/IMEHTa, B cy4vanm ye
NOCNeAHUAT U3PUYHO e 3asiBM/ TOBa.

Yn. 68. BYJIBPOKbPC vmMa npaBo ga npekpatu 3a
onpeneneH CPoOK WM OKOHYaTeNIHO nMpaBaTa Ha
K/IMeHTa 3a nonsBaHe Ha Meta Trader nnu BONQO, ako
C AeNcTBMATa CU KMEHTBLT HapyllaBa NpUIOXKUMUTE
HOPMaTUBHU aKToBe, Obwure ycnosus Ha
BYJIBPOKbPC, kakTto W B cnyyauTe Ha fnunca Ha
[O0CTaTbyHO NAapUYHKU CpeacTBa NoO CMETKAa Ha KWeHTa.

Yn. 69. (1). BYJIBPOKbBPC He HOCM OTrOBOPHOCT Mpwu
Bb3HMKBaHE Ha TEXHUYECKW CPMBOBE B nnaaTdopmuTe,
KaKTo M B ciy4dyauTe Ha 3noynotpeba C KAMEHTCKM
npasa OT HEOTOPWU3UPAHW nuua, NOAYYMUIU AOCTLM A0
[AHHUTE 33 aKTUBMPAHE Ha KIWEHTCKUSA TepMuHan
nopaaM HebpexHOCT OT CTpaHa Ha KAWeHTa, WU
nopaau Apyrn NpuyunHu, Hesasucewm ot BYJIBPOKBPC
B ToBa 4ncno: 3arybeH KOHTpOn BbPXY
noTpebuTenckoTo uMe 1 napona.

(2). BYJIBPOKBPC He HOCKM OTroBOPHOCT 3a Bpeau,
npeTbprneHn OT K/IMEeHTa, KaKTo M 3a MponycHaTu OT
nocneaHus Mon3u, B pe3ynTaT Ha HEeBb3MOXHOCT Ha
KNMeHTa f[a YCTaHOBM Bpb3Ka CbC CbpBbPUTE,
obcnyxBawm nnatdopMuTe M CbLOTBETHO Aa noaaje
HapexaaHe.

Yn. 70. BYJIBPOKBbPC mMoxe pga npepoctaBs Ha
KNIMEHTa W Apyra eneKkTpoHHaTa CucTtemMa 3a Tbprosus,
opobpeHa CbrnacHo AeNCTBALLOTO 3aKOHOAATENCTBO U
NpUNOXMMUTE HOPMaTMBHWM akToBe. [lpaBunata 3a
M3non3BaHe, WHCTPyKUMUTE 3@ eKkcnioataums u
APYrUTeé W3UCKBAHUA W YCNOBUSA Ce YTO4YHsBAT B
AOMBAHUTENHO CIOpa3yMeHne Mexay CTpaHuTe.

Yn. 71. (1). 3a v3nNbAHEHWE Ha 3aab/IKeHUsdTa cu
BbB Bpb3ka C MOAAAEHW HapexaaHus, KINEHTBLT
npepoctaBs Ha BYJIBPOKbPC napuyHu cpeactsa,
KOWUTO Ce OTYMTaT No BOAEHa OT NocpefHMKa CMeTKa -
rapaHuuoHHa cMeTKa.

(2). HanuuHoCTTa noO rapaHuMOHHaTa CMeTKa e
paBHa Ha BHeCeHMTe OT K/JMeHTa CpeacTBa,
KOpUrMpaHu C pe3ynTatuTe OT CK/IOYEHUTE OT Hero
CAENKW, MONOXWUTENHUTE W OTpUUATENIHUTE KypCOBU
pasnuKku, NUXBWU, KOMWUCUMOHHW W ApYyrn nnalwaHus B
pe3ynTaT Ha CKJIlOYBaHUTE CAENKM.

(3). CpeactBata no cMeTkata Mo npeaxogHaTa
anuHes cnyxaT 3a NOKpUBaHe Ha pucka oT 3arybu no

B cuna or 21.11.2016 .
Effective as of 21.11.2016

accepted order and for each concluded transaction.

(2). BULBROKERS shall maintain accounts for the
cash, their movement, the transactions, the deducted
fees and commissions of the client, as well as for the
continuous revaluation of the open positions through
the electronic trading platform.

(3). BULBROKERS shall provide the client with access
to daily and monthly statements of its account
containing accounts of all performed transactions, the
opened positions and their revaluation at market
prices, cash transactions, commission, etc. through
the electronic trading platform.

(4). BULBROKERS shall submit to the client the
information under par.3 on the e-mail of the client, in
case that the latter explicitly ordered that.

Art. 68. BULBROKERS shall have the right to suspend
for a certain period of time or to terminate finally the
rights of the client to Meta Trader or BONO, if by its
acts the client violates the applicable legal acts, the
General Conditions of BULBROKERS, as well as in the
cases of lack of sufficient funds in the account of the
client.

Art. 69 (1). BULBROKERS shall not be liable upon
the occurrence of technical breakdowns in the
plarforms, as well as in the cases of abuse of client’s
rights by unauthorised persons, who were granted
access to the data for activation of the client's
terminal due to negligence on the part of the user or
for any other reasons beyond the control of
BULBROKERS, including: lost control over the
username and password.

(2). BULBROKERS shall not be liable for damages
incurred by the client, as well as for future earnings
inccurred by the latter, as a resit from lack of
possibility for the client to establish contact with the
servers servicing the platforms and respectively to
palce an order.

Art. 70 BULBROKERS may also provide the client with
another electronic trading system, approved pursuant
to the effective legislation and the applicable legal
acts. The rules for use, the operational instructions
and the other requirements and conditions shall be
specified in an additional agreement between the
parties.

Art. 71 (1). For fulfillment of its obligations in
relation to placed orders, the client shall supply to
BULBROKERS cash, which shall be accounted under
an account kept by the firm - guarantee account.

(2). The balance in the guarantee account shall be
equal to the cash deposited by the client, adjusted by
the results from the transactions entered into by the
client, the positive and negative exchange rate
differences, interests, commission and other payment
as a result from the concluded transactions.

(3). The cash in the account under the previous
paragraph shall serve for covering of the risk from
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OTKpUTU OT KJIMEHTa no3unuunn, 3annallaHe Ha
Bb3HarpaXxaeHneto n pa3HOCKUTE B MU3NBJIHEHUE Ha
npegocrtaBeHUTE ycnyru, nAMXBU BbB BpPb3Ka CbC
CKNKIOYEHN OT KNMeHTa CAENKU U OTKPUTU OT HEro

nosvumMmM W ApyrM nnawadus, npousTMyawm ot
M3NbIHEHWMETO Ha CKJ/IIOYEHUS Mexay CTpaHuTe
[0roBop.

(4). KnveHTbT paBa  CbrlacMeTo  CU - BCUYKM

oTpuuaTenHM 3a Hero pe3ynaTaTv OT MpeoueHKa Ha
OTBOpEHMU nosuumu, OT  3aTBOPEHM  MO3UUUMU,
nnawaHnuga Ha NuUxXBM W APYyrM MNapuyHK  noTouu,
Bb3HMKHaNM B pe3ynTaT Ha CAENIKWU, CK4YBaHU OT
Hero, Aa 6bAaT AMPEKTHO OTpa3eHM Mo CMeTKaTa no
an. 1.

(5). BYNBPOKBbPC ce 3apgbmkaBa pa oTpassaBa
OVPEKTHO MO cMeTKaTa Mo an. 1 BCUMYKW MOMOXUTENHU
3@ K/IMEeHTa LEHOBU U JINXBEHWU PasnKu, Bb3HUKHaIM
B pe3ynTaT Ha CAeNKW, CKIUBaHN OT Hero.

5.1. [Oedvunt no rapaHUMOHHaTa CMeTKa

Yn. 72. (1). NapaHuuoHHaTa cyMa 3a CKJloYBaHe Ha
CAenKuM C JyxAaecTpaHHa BanyTa W [AOroBopu 3a
pasfnKa Ha MapXWH OCHOBA C/yXW 3a NOKpMBaHe Ha
pucka oT 3arybu npu HebnaronpusaTHO ABUXEHME Ha
LleHUTe Ha TbpryBaHUTE MHCTPYMEHTMU.

(2). MwuHuManHaTa rapaHuuoHHa cyMa 3a BcsKa
nosvumsa ce wusumcisiBa OTAEsIHO, B 3aBUCUMMOCT OT
BWAA Ha MHCTpyMeHTa. M3uckBaHuMsTa 3a rapaHLUMOHHa
cyMa ca nogpobHo nocoyeHn B Crnmcbka ¢ GUHAHCOBMU
MHCTPYMEHTM U cneunduyHuTe UM  YyCnoBus 3a
TbproBus.

(3). KIMEHTBT e A4anbXeH J4da  M3Mb/HABA
3a4b/HKEHUsATa MO CK/KYEHUTE 3@ HeroBa CMeTKa
CAEenKW, He3aBMCMMO Janu  pasMepbT Ha Tesu
33aAb/DKEHVS HaABWLIaBa pa3Mepa Ha cpeAcTBaTta no
rapaHuMOHHaTa cMeTKa.

(4). BYJIBPOKBPC wuvma npago,
BMCOKa MasapHa BONATWHOCT,
peweHnss  Ha  ueHTpanHute  6aHKM,  KI4YO0BMU
WKOHOMMYECKM W MOAUTUYECKU HOBWHW W ApPYrU
obcTosTeNncTea, BOAEWM MO Herosa MpeueHka Ao
noBuaBaHe Ha pucka OT TbproeBus, Aa MpPOMeHs
M3NCKBaHMATa 3@ MMHMMarnHa rapaHunoHHa cyma.

B Cny4yanm Ha
npuynHeHa oT

(5). OrtroBopHOCTTa Mo crasBaHe Ha M3UCKBaHUATa
32 MMHMManHa rapaHuMOHHa CyMa 3a OTBOPEHUTE
Mo3unLMKN € U3LSAMN0 3a K/IMEeHTa.

(6). 3a oTkpuMBaHe Ha HOBa MNO3MUMSA KIIMEHTBbT
TpsibBa Aa pasnornara cbC CpeAcTBa Mo rapaHUMOHHaTa
cMeTKa B pa3Mep He nMo-Manbk OT cbopa Ha
MUHUMANHUTE rapaHUMOHHU CYMW MO OTKPUTUTE A0
MOMEHTa Mo3ULUMN U MUHMMaNHaTa rapaHuMoHHa cyMma
Nno no3uumMsTa, KOSITO KIIMEHTBT Xefae 4a OTKpue.

(7). KoraTto cpeacrtBata AOCTUrHaAT pasMep paBeH
WM No-ManbK OT HeobxoauMMmaTa rapaHuUMOHHa cyMa,
KNIMEHTbT HSMa Bb3MOXHOCT Ja OTKpMBa HOBMU
nosuumu. B To3mM cnydyalh KIMEHTBLT ce 3aab/xaBa B
CpPOK OT 24 4yaca Aa NoKpue HeaocTura OT MapudHu
cpeacTBa Mo cMeTKaTa.

B cuna or 21.11.2016 .
Effective as of 21.11.2016

losses under positions opened by the client, payment
of the remuneration and the expenses in pursuance of
the provided services, interests in relation to
transactions entered into by the client and positions
opened by the client and other payments ensuing
from the performance of the Contract concluded
between the parties.

(4). The client agrees that all negative for the client
results from revaluation of open positions, from
closed positions, payments of interests and other cash
flows, arisen as a result from transactions entered
into by the client, shall be directly reflected in the
account under par.1.

(5). BULBROKERS undertakes that all positive for the
client price and interest differences, arisen as a result
from transactions concluded by BULBROKERS shall be
directly reflected in the account under par. 1.

5.1. Margin call

Art. 72 (1). A guarantee amount, for conclusion of
transactions with foreign currency and margin
contracts for difference shall serve for covering of the
risk from losses upon adverse movement of the prices
of the traded instruments.

(2). The minimal guarantee amount for each position
shall be calculated separately, dependant on the type
of the instrument. The guarantee amount related
requirements are described in details in a List of the
Financial Instruments their Specific Conditions for
Trade.

(3). The Client shall be bound to fulfill the obligations
under the transactions concluded on the client’s
account, whether the amount of these obligations
exceeds that amount of the funds in the guarantee
account or not.

(4). BULBROKERS shall have the right in case of high
market volatility caused by decisions of the central
banks, key economic and political news and other
circumstances resulting in its opinion to increase of
the risk from trade with financial instruments to
change its minimal guarantee amount requirements.

(5). The liability for the observance of the
requirements for minimal guarantee amount for the
open positions shall be fully born by the client.

(6). For opening of a new position the client must
dispose of funds in the guarantee account in an
amount that is not smaller than the sum of the
minimal guarantee amounts under the positions
opened until the moment and the minimal guarantee
amount under the position that the client wants to
open.

(7). When the funds reach an amount equal to or
smaller than the necessary guarantee amount, the
client shall not be able to open new positions. In such
case the client shall be bound, within 24 hours to
cover the client’s cash deficiency on the account.
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(8). B cnyuyai ye cBoboAHUTE CpeacTBa B CMeTKaTa
cnagHat noa 100 % oT HeobxoauMaTa rapaHUMOHHa
CyMa, KJIMEeHTBT Ce YBEAOMSABA 3a MapXWH KOJ.

C nonyyaBaHe Ha Map>XWH KOJ1 KJMEHTbT € 3aAb/IKeH
He3abaBHO Aa MoOKpue HejocTUra v Aa npeanpveMe
[eNCTBUA MO 3aTBapsHETO Ha OTKPUTUTE CM NO3ULUN.

B cnydyan 4ye KAMEHTBLT He npeanpuemMe AencTBUs, Npu
[OCTUraHe Ha HaJMYHOCT Mo CMeTKaTa, paBHa WMan no-
manka oT 20% (aBapeceT npoueHTa) oT HeobxoamMmaTa
rapaHuMoHHa CcyMa 3@ BCUYKM OTKPUTM MNO3MLUM,
BYNIBPOKbPC wuma npaBo Aa 3akpue 6e3  apyro
npeavsBecTMe 4YacTUMYHO WAW  U3USN0  OTBOPEHUTEe
nosnynmn Ha KNneHTa C uen AOCTUraHe Ha
HeobxoAnMMMA pasMep Ha rapaHUMOHHATa cyMa 3a
OTBOpPEHUTE nNo3nunn. B cnyanl Ha HeaAoCTaTb4yHO
cBoboAHM cpeacTBa 3@ MOKPUBAHE Ha MWHUMANHUTE
Map>XWH N3NCKBaHWA, nosnunnTe C Han-ronsm
peanuavpaH  HeraTtMBeH pe3yntat we  6baaTr
3aKpMBaHU C NpuOpUTETHa BaXHoOCT C uen
ocBoboxaaBaHe Ha [0CTaTbyHO CcBO6OAHWM cCpeacTBa
no cmetkarta. BYJIBPOKBbPC vma npaso, B cny4yan Ha
npunaraHe pasnopenbute an. 4, na NpPOMeHs W
CTOMHOCTTa Ha MpoueHTa 3a cnyxebHo 3aTBapsiHe Ha

OTBOPEHUTE TMO3UUMK, TMNOCOYEH B NpPeaxofHOTO
n3peyeHue.
(9). B cnyyan Ha 3akpuBaHe Ha MO3MuUMK CbI/1acHO

npeaxoaHus uneH, KIMEHTBT Cce  Cbrnacsiea
6e3yCc/ioOBHO M HEOTMEHWMO C LUeHuTe, Npu KOUTO
no3numuTe ca 3aKpuUTK.

(10). Hesasucumo oT npeanpueTute oT

BYNNIBPOKBPC penctBus No 3aKkpuMBaHe Ha Mo3vuuuTe,
aKo B pe3ynTaT cangoTo Mo CMeTKaTa Ha KiueHTa e
OoTpULATENHO, KIMEHTLT cnedBa fAa MNpeaocTaBu Ha
BYJIBPOKBPC cyma B pa3mep Ha Hegoctura no
cmeTkara.

6. KJIMEHTCKA CMETKA 3A NMAPUYHMU
CPEACTBA
UYn. 73. (1). KnmeHTCckata cMeTKa 3@ Napu4HMK

cpeactsa ce Boau B 6a3oBa BanyTa LWATCKM Jonap
(USD), espo (EUR) nnu 6bnrapcku nes (BGN).

(2). MMpu BHacsAHe W TerneHe Ha CpeacTBa BbB
BaslyTa, pasfiMyHa OT BaslyTaTa Ha CMeTKaTa, CMeTKaTa
ce 3aBepsiBa CbC CyMa B H6asoBaTa BafyTa, UsdmcneHa:

1. 3a cymun go 1000 BanyTHM eaAnHUUN — MO PUKCUHTA
Ha BHB 3a geHs;

2. 3a cymnm Hag 1000 BanyTHM eauHMUM - nNO
AorosapsiHe.
(3). Mpu caenkn C  PUHAHCOBU WHCTPYMEHTH,

KOTMpaHW BbB BajsyTa, pas/MyHa OT BajlyTaTa Ha
CMeTKaTa, BCUYKM pEe3ynTaTh OT CK/IHOUYEHUTE CAESKM,
MOJIOXUTESTHUTE U OTPULATENIHUTE KYPCOBU PassiMKu,
Bb3HMKBALLM OT MpeoLUEHKATa Ha  OTBOpPEHUTe
no3numMn, NIMXBKU, TaKCU, KOMWUCUOHHM, pesynTatv OT
NpeHoC Ha OTBOPEHW MNO3MUMKU U Ap. (HUHAHCOBU
noTtouu, ce npeBasyTMpaTt Mo cmeTkaTa B 6HasoBaTa
BanyTa.

(4).

Mpu BHacsHe Ha CyMM MO CMeTKa, CbliaTa ce

B cuna or 21.11.2016 .
Effective as of 21.11.2016

(8). If the free cash fall below 100% of the required
guarantee amount, the Client receives margin call
signal.

With receiving margin call, the Clien is obligated
immediately to cover the shortfall and to close his
open positions.

If the Client do not take any action and when the
available cash in the account become equal to, or less
than 20% (twenty per cent) the necessary guarantee
amount for all open positions, BULBROKERS shall
have the right to close without other notice partially
or fully the opened positions of the client in order to
achieve the necessary value of the guarantee amount
for the open positions. In case of insufficient funds to
cover minimum margin requirements positions with
highest unrealised negative value will be closed with
highest priority to release sufficient funds available in
the account. BULBROKERS shall also have the right, in
case of application of the provisions of par. 4 to
change the value of the percentage for ex officio
closing of the open positions specified in the B
previous sentence.

(9). In case of closing of positions pursuant to the
previous article, the client consents unconditionally
and irrevocably to the prices, at which the positions
are closed.

(10). Regardless of the acts of position closing
undertaken by BULBROKERS, if as a result the balance
under the client’s account is negative, the client must
supply to BULBROKERS an amount equal to the
shortage under the account.

6. CLIENTS CASH ACCOUNT

Art. 73 (1). The client’s account shall be kept in base
currency US Dollar (USD), Euro (EUR) or Bulgarian
leva (BGN).

(2). Upon depositing and withdrawal of funds in a
currency other than the account currency, the account
shall be certified by an amount in the base currency
calculated:

1. for amounts of up to 1000 currency units - at the
BNB exchange rate for the date;

2. for amounts exceeding 1000 currency units — by
negotiation.

(3). Upon transactions with financial instruments,
quoted in a currency other than the guarantee
account currency, all results from the concluded
transactions, the positive and negative differences in
exchange rates arising from the revaluation of the
open positions, interests, fees, commissions, results
from transfer of open positions and other financial
flows, shall be converted in the account in its base
currency.

(4). Upon depositing of amounts in the account it
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3aBepsBa C BHECEHATa CyMa:

1. npu BHacsHe Ha cymn go 10 000 USD, EUR wam
BGN - cbwua paboTeH aeH;

2. Npu BHacsiHe Ha cymu Hag 10 000 USD, EUR wnaun
BGN - go Tpetusa paboTeH AeH cnea BHacCsAHETO.

(5). KnuneHTbT MOXe Aa TernmM CyMu OT CMeTKaTa Cu
A0 pa3Mep, KONTO HAMa Aa AOBeAe [0 HapyluaBaHe Ha
M3NCKBaHWATa 3@ MWHUManNHaTa rapaHuuoHHa cyMa.
Mpu nopaBaHe Ha 3asBKa NO NPeAXOAHOTO M3peyeHue
CbOoTBETHaTa cyMa ce 6s5lokMpa no cMeTKaTa Ha
KNMeHTa W He ce B3eMa nNpeaBu[ BbB Bpb3Ka CbC
CnasBaHeTO Ha U3MUCKBaHMATa 3@  MWHMManNHa
rapaHLUMOHHa cyMma.

(6). KnAueHTbT MoXe Aa Teram CyMu OT CMeTKa Cu C
npeav3BecTVe B 3aBUCMMOCT OT pa3Mepa Ha cymarta:

1. 3a cymmn po 1 000 USD, EUR unm BGN - 6e3
npeausBecTue;

2. 3a cymn ot 1 000 USD, EUR wnn BGN go 10 000
USD, EUR wam BGN - c¢ 1 (epuH) paboTeH paeH
npeansBecTue;

3. 3a cymm Hag 10 000 USD, EUR wnm BGN - c
npeaussectme ot 4 (4etnpun) paboTHU AHU.

7. CbXPAHSABAHE HA KJIMEHTCKN AKTUBU

Yn. 74. (1). BYJIBPOKbBPC CbXpaHsiBa
npesocTtaBeHuTe, CbOTBETHO npuaobutute B
U3Nb/IHEHWE Ha [OroBop C KJAWeHTa UHaAHCOBU
WHCTPYMEHTWN, Mapu4yHu CPeACTBa U APYrY aKTUBW.

(2). BYJIBPOKbPC otTpena cBouTe UHaAHCOBMU
WHCTPYMEHTU M Napu4yHU CPeACTBa OT Te3u Ha CBOuTe
KJIUEHTU.

(3). BYJIBPOKBbPC He oTroBapsi npen KpeautopuTte
cn  C GUHAHCOBUTE WHCTPYMEHTM W MNapuUvHUTE
CcpeacTBa Ha CBOMTE KJIMEHTH.

Yn. 75. (1). BYJIBPOKBPC cbxpaHaBa (pUHaHCOBUTE
WHCTPYMEHTU Ha CBOMUTE KAWEHTU B Jeno3uTapHa
WHCTUTYUMS MO KIIMEHTCKM CMETKM KbM CMeTKa Ha
WHBECTULMNOHHNS NOCPEAHMK WN MO CMETKU, OTKPUTU
KbM CMeTKa Ha TpeTo nuue.

(2). BYJIBPOKDBPC oTkpuBa Ha kNneHTa NoACMeTKa
B Aeno3uTapHa MHCTUTYLMSA Ha OCHoBaTa Ha A0rosopa
1 B CbOTBETCTBME C NpeABUAEHUTE B HEro yCioBus.

(3). Korato oTkpuvBa cMeTKka 3a (UHAHCOBMU
WHCTPYMEHTW Ha CBOW K/AMEHT npu TpeTo nuue,
BYNIBPOKBPC Tpabea aa nonara ab/kuMmaTta rpmxa 3a
WHTEpPECUTE Ha K/MEeHTa Mnpu onpeaensHe Ha ToBa
nMue M Bb3NaraHe Ha CbWOTO JAa CbXpaHsBa
(pUHAHCOBUTE WHCTPYMEHTUM Ha K/MEHTa, KakTo U
NepuoAMYHO, HO Hah-Manko BeAHbX rOAWMLIHO, Aa
npepasrnexga CbC cCbllata rpwxa usbopa Ha ToBa
nMue W ycnosusTa, MNpM KOUTO TO CbXpaHsBa
(PUHAHCOBUTE MHCTPYMEHTU Ha K/IMEHTA.

B cuna or 21.11.2016 .
Effective as of 21.11.2016

shall be certified by the deposited amount:

1. upon depositing of amounts of up to 10 000 USD,
EUR or BGN - on the same working day;

2. upon depositing of amounts exceeding 10 000
USD, EUR or BGN - up to the third working day after
the depositing by the client.

(5). The client may withdraw amounts from the
client’s account up to an amount that shall not bring
about violation of the requirements for minimal
guarantee amount. Upon submission of an application
under the previous sentence, the respective amount
shall be blocked in the account of the client and shall
not be taken into account in relation to the
observance of the requirements for minimal
guarantee amount.

(6). The client may withdraw sums from the client’s
guarantee account with a prior notice dependant on
the amount of such sum:

1. for amounts of up to 1 000 USD, EUR or BGN -
without a prior notice;

2. for amounts from 1 000 USD, EUR or BGN to
10 000 USD, EUR or BGN - by 1 (one) working day
prior notice;

3. for amounts exceeding 10 000 USD, EUR or BGN -
by a prior notice of 4 (four) working days.

7. KEEPING OF CLIENT’'S ASSETS

Art. 74 (1). BULBROKERS shall keep the client’s
financial instruments, cash and other assets provided,
respectively acquired in pursuance of the contract
under art.5.

(2). BULBROKERS shall keep its financial instruments
and cash apart from these of its clients.

(3). BULBROKERS shall not be liable before its
creditors with the financial instruments and cash of its
clients.

Art. 75 (1). BULBROKERS shall keep its clients’ the
financial instruments in a depositary institution in a
client’s accounts to the account of the investment firm
or in accounts open to the third party’s account.

(2). BULBROKERS shall open for the client a sub-
account in a depositary institution on the grounds of
the Contract and in compliance with the conditions
provided for therein.

(3). When BULBROKERS opens an account for
financial instruments of its client with a third party
BULBROKERS must exert the due diligence for the
interests of the client upon determination of such
person and upon the appointment to the same to
keep the financial instruments of the client, as well as
BULBROKERS must review regularly, but at least once
annually, exerting the same degree of care, the
appointment of such person and the conditions under
which such person keeps the financial instruments of
the client.
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(4). B cnyyarr uye BYJIBPOKBPC npeaBuxaa
CbXpaHsiBAHETO Ha (PUHAHCOBM UHCTPYMEHTUM Ha
KNWMEHT npu TPeTo JNuue B  AbpXaBa, 4YMeTo

3aKOoHOAATeNCTBO MpeaBwxaa cneunanHa perynaums m
HaA30p OTHOCHO CbXpaHsABaHETO Ha (UHaAHCOBMU
WMHCTPYMEHTM 3a CMeTKa Ha apyro nvue, BYJIBPOKbPC
He MOoXe Aa NpeaocTaBu 3a CbXpaHeHUe KIMEHTCKUTE
(UHAHCOBM MHCTPYMEHTW Npu Nuue OT Ta3u AbpXaBga,
KOETO He MNOoAJSeXW Ha npeaBuAeHUTEe OT MeCTHOTO
3aKOHOAaTeNCTBO perynaums n Haasop. BYJIBPOKBPC
HsIM@ MNpaBo Aa CbXpaHsaBa (PUHAHCOBU WMHCTPYMEHTU
Ha K/MEHT MNpu TPeTo N1ue B TpeTa AbpXasa, YMeTo
3aKOHOAATeNICTBO He perynvpa CbXpaHsSBaHETO Ha
(UHAHCOBM MHCTPYMEHTM 3@ CMeTKa Ha TpeTo fuue.
OrpaHuyeHMeTo MO NpeaxoAHOTO W3pevyeHue He ce
npunara, ako e Hasuue HSAKoe OT C/leAiHUTe YCNoBUuN:

1. ecTecTBOTO Ha (PUHAHCOBUTE MHCTPYMEHTU WM Ha
WHBECTULMNOHHUTE YCNyrn, NpeaocTaBsHW BbB Bpb3Ka
C T€3U MHCTPYMEHTU, U3NUCKBA CbXPaHSABAHETO UM Mpu
TakoBa TPETO /vue B TpeTa AbpXKaBa;

2. npodecuvoHaneH KAMEHT TUCMEHO  MoucKa
purHaHCOBUTE My MHCTPYMEHTH Aa 6baaT CbXxpaHaBaHu
npv TakoBa TPETO /MLe B TPeTa AbpiKasa.

(5). BYJBPOKBbPC npeanpuema Heobxoaumute
AeNCTBMA, 3a Aa OCUrypW, Ye CbXpaHABaHETO Ha
(WHAHCOBM WMHCTPYMEHTU Ha HEeroBu KJIAWEHTU npu
TPeTo Nunue ce n3BbplBa MO HAYMH, KOMTO rapaHTMpa
naeHTuduLuMpaHe Ha  KIWMEHTCKUTeE  (UHaAHCOBMU
WHCTPYMEHTN OTAENHO OT (PUHAHCOBUTE WMHCTPYMEHTU
Ha WHBECTMUMOHHUS MOCPEeAHWK W Ha TPeToTo Nuue,
ype3 BOAEHETO Ha OTAENHW CMEeTKM OT ToBa TpeTo
vue uan  Ypes npuiaraHeto Ha Apyru Mepkwu,
ocurypsealiy CbLIOTO HMBO Ha 3awuTa. B cayvyan ue
NPUAOXMMOTO 3aKOHOAATENCTBO KbM AEMHOCTTa Ha

TPETOTO nuue HE no3sondBa cna3BaHETo Ha
NU3NCKBaHUATA no npeaxogHoTo n3peyveHue,
WHBECTULNOHHUNAT nocpegHunK npeanpueMa

noaxoasuwmn MepKu 3a rapaHTupaHe Ha npaBaTa Ha
KNNEHTa BbB BPb3Ka CbC CbXpPaHABAHUTE MpPU TPETOTO
nvue @GUHAHCOBU MHCTPYMEHTU, BKJIIOUMTESTHO KaTo
OTKpuBa OTAENTHW OT CBOdATa CMETKa CMETKM 3a
(UHAHCOBUTE  MHCTPYMEHTU Ha KJIMEHTU, KOUTO
TPETOoTO Nuue BoAM Ha WMMETO Ha WHBECTULMOHHUA
NoCpeaHUK, HO 3a 4yXada CMeTKa.

Yn. 76. AKO B U3NbJIHEHME Ha [0roBopa KAWEHTBLT
npepoctaes Ha BYJIBPOKBPC 6e3HanvyHn AbpXXaBHU
LEeHHW KHMXa, eMUTMpPaHW OT MWHUCTEpPCTBOTO Ha
duHaHCKMTE, Te Cce BOASAT B perucTtpute Ha
BvnrapckaTta HapogHa 6aHKa, CbOTBETHO Ha MbpBUYEH
OVNBP Ha AbPXaBHW LEHHUM KHWXa, Ha WMETO Ha
KMeHTa WANW  Ha  WHBECTULMOHHWUSA  MOCPeAHUK,
CbracHo npeaBuAeHOTO B AOroBOpa M Mpu cnassaHe
M3MCKBaHMSATA Ha HOPMATMBHUTE aKTOBe, ypeXaaluu
ObPXXaBHUS AbAT.

Yn. 77. (1). BYJBPOKbBPC penosvpa napudHuTe
cpeacTBa, NPefoCTaBEeHU OT KJAMEHTU WM MONyYeHU B
pe3yntaT Ha  UM3BbpLEHW 3a TAXHa  CMeTka
WHBECTUUMOHHW  yCNlyrn, B  UeHTpanHa 6aHka,
KpeauTHa WHCTUTYums, 6aHKka, NuMueH3upaHa B TpeTa
AbpXaBa WM KOJIEKTUBHA WHBECTUMLIMOHHA CXeMa Mo
un. 34, an. 3, T. 4 3MNOUN Han-KbCHO A0 Kpas Ha
cneasawmnst  paboTeH AeH, KaTo  npeanpuema
HeobxoaAuMUTE AeUCcTBUS 3a AuMBepcuduuMpaHe Ha
cpeacTBaTa KbM - AMuata NoO  CbLUMS  YNEH.
MNHBECTUUMOHHUSAT MOCpefHMK MoXe Ja Aeno3upa
napuyHuTe cpeacTtBa Ha CBOMUTE  KJIMEHTM B
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(4). In case that BULBROKERS intends to keep
financial instruments of a client with a third party in a
country, whose legislation provides for a special
regulation and supervision in respect of the keeping of
financial instruments on account of another person,
BULBROKERS may not submit for keeping the client’s
financial instruments to such person from this
country, which is not subject to the regulation and
supervision provided for by the local legislation.
BULBROKERS shall not have the right to keep
financial instruments of a client with a third party in a
third country, whose legislation does not regulate the
keeping of financial instruments on account of a third
party. The restriction under the previous sentence
shall not apply if any of the following conditions is
present:

1. the nature of the financial instruments or of the
investment services provided in relation to these
instruments requires their keeping with such a third
party in such a country;

2. a professional client requests in writing that such
client’s instruments are kept with such a third party in
a third country.

(5). BULBROKERS shall undertake the necessary acts
in order to ensure that the keeping of financial
instruments of its clients with a third party is carried
out in @ manner that guarantees identification of the
client’s financial instruments separately from the
financial instruments of the investment firm and of
the third party, by the keeping of separate accounts
by such third party or by the application of other
measures ensuring the same level of protection. If the
legislation applicable to the third party’s activity does
not allow the observance of the requirements under
the previous sentence, the investment firm shall
undertake appropriate measures to guarantee the
rights of the client in relation to the financial
instruments kept with the third party, including by
opening accounts separate from its account for the
clients' financial instruments, which shall be kept by
the third party in the name of the investment firm but
on somebody else’s account.

Art.76. If in pursuance of the Contract the client
provides to BULBROKERS book-entry state securities
issued by the Ministry of Finance, they shall be kept in
the registers of the Bulgarian National Bank,
respectively of a primary dealer of state securities, in
the name of the client or of the investment firm in
accordance with the stipulations in the contract and
upon observance of the requirements of the legal acts
regulating the state debt.

Art.77. (1) BULBROKERS shall deposit the cash
provided by clients or received as a result from
investment services performed on their account, in a
central bank, credit institution, bank licensed in a
third country or collective investment scheme under
art.34, par.3, item 4 of the MFIA by the end of the
next working day, where necessary actions are
undertaken to diversify the funds towards the parites
listed in the same provision. The investment firm may
deposit the funds of its clients in institutions listed
under the previous sentence which are related
persons to the investment firm only if the client has
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UHCTUTYUMN NO NpPeAXOAHOTO MU3peyeHune, C KOUTo ce
ABABa CBbp3aHO nnue, CaMO aKO KJIMEHTUTE Ca Aanu
MNCMEHO Cblrlacne 3a ToBa.

(2). BYJIBPOKbPC, B cnyyamTe korato pgernosupa
napuv4HUTE CpeacTBa Ha CBOM KAIMEHT B nivue no an. 1,
pasfnYyHO OT UeHTpanHa 6aHka, € 3agbiXeH JAa
nonara Ab/HKMMaTa rpuxa 3a MHTEepecuTe Ha KJIMeHTa
npu onpenensiHe Ha ToBa SMLE W AEN03MpaHeTo Ha
napuvyHuTe cpeacTBa Ha K/MEHTa B Hesl, KakTo W
NepmoanYHO, HO Hal-Manko BeAHBX rOAMWIHO, Aa
npepasrnexga CbC Cblata rpuxa msbopa Ha Tasu
WHCTUTYLUMNS UIN KONEKTMBHA MHBECTUUMOHHA CxXeMa U1
YCNOBUSTa, NPU KOUTO TS AbPXM NapuyHUTE CpeacTBa
Ha KAneHTa.

(3). BYJIBPOKBbPC HsAMa npaBo f[a WHBecCTUpa
napu4yHUTe CpeacTBa Ha KIMEHTa B KOJMIEKTUBHa
WHBECTULMOHHA cxema, ako KINEHTBT ce
NPOTUBOMNOCTaBM Ha TaKbB HaUYMH Ha CbXpaHABaHE Ha
npeaocTaBeHUTE OT HEro Napu4yHU cpeacTea.

(4). BYJBPOKbPC npeanpuvema Heobxoaumute
AEeWNCTBUA, 3@ Aa OCUTYpU, Ye Aeno3npaHuTe CbrlacHO
an. 1 napuyHM cpeactBa Ha KIWEHTU ce BOAAT Mo
WHAMBUAYANHU CMETKM WM CMeTKa Ha KIWEeHTUTe,
OTAENHO OT Mapu4yHWUTE CpeacTBa Ha WMHBECTULMOHHUS
NoCpeaHuK. B cnyyvaw ye NpUI0XNMOTO
3aKOHOAATeNICTBO KbM [EMHOCTTa Ha JIMLETO, B KOETO
ca [AenosvpaHu napuyHWTe CpeacTBa, He MO3BOJIsIBA
Cna3BaHeT0 Ha W3UCKBaHUATa MO NpeaxoAHOTO
uspeyeHue, WHBECTULMOHHUSAT nocpeaHukK
npeanpueMa MOAXOAALUM MEpPKM 3a rapaHTupaHe Ha
npaBaTa Ha KJIMEHTa BbB Bpb3ka C JAeno3upaHuTe
napu4yHn CpeacTBa, BK/IOYMTENIHO Ype3 OTKpuBaHe Ha
obLa cMeTKa 3a Napu4yHU CPeACTBa Ha KIIMEHTU, KOSITO
TOBa JiMUe BOAM Ha MMETO Ha WHBECTULMOHHUSA
NoCcpeaHuK, HO 3a Yyxaa cMeTKa.

Yn. 78. (1). OcBeH B cnyyauTe, onpepeneHn c
Hapenb6a, BYJIBPOKBPC HsiMa npaBo Aa M3nonssa:

1. 3a CBOA CMeTKa napun4yHmuTe CpeacTBa n
(DMHaHCOBMTe WUHCTPYMEHTU Ha CBOUTE KJIMEHTH,

2. 3a CMeTKa Ha CBOI K/IMEHT Mapu4yHU CpeacTBa uau
(DVHAHCOBM MHCTPYMEHTU Ha APYrY KIIMEHTK;

3. 33 CMeTKa Ha KJIMEeHT CBOM MapuuyHW CPeacTBa Wan
(DVHAHCOBU MHCTPYMEHTM.

(2). BYJIBPOKBPC HsiMa npaBo Aa ckaouBa CAENKU
3a (PpMHaHCMpaHe Ha LIeHHU KHUXa C AbpXaHu OT Hero
(PUHAHCOBN MHCTPYMEHTW Ha KAWEHTU WM Mo Apyr
HauMH Ja u3nonsBa 3a cobcTBeHa cCMeTKa WM 3a

CMETKa Ha apyr KINEHT  TaKuBa CbVIHaHCOBVI
WUHCTPYMEHTH, ocBeH akKo KNNEHTBbT e Aan
npeasapuTenHo CBOETO U3pUYHO cbrnacue 3a

u3non3eaHe Ha (WHAHCOBUTE My MWHCTPYMEHTU Mpu
onpeaeneHun ycrnosusi " N3ron3BaHeTo Ha
(bUHAHCOBNTE WHCTPYMEHTM Ce OCblecTBsiBa MNpu
crnasBaHe Ha Te3u ycnosusi. Cbrnacumeto  no
NpeaxoaHOTO uM3pedyeHue cnefBa Aa 6bae AaaeHo
MUCMEHO, @Ko  KJIMEeHTbT, uunTo  (UHAHCOBMU
WHCTPYMEHTM Ce M3MOoN3BaT, € HenpodecnoHaseH.

(3). BYJIBPOKBPC HsMa npaBo Aa ckarouBa CAENKU
3a (dWHAHCMpPaHe Ha UEeHHUM KHmxa C (UHAHCOBU
WHCTPYMEHTW Ha K/IWEHTW, [AbpXaHu B obwa
K/IMEHTCKa CMeTKa npu TpeTo Juue, uanM no Apyr

B cuna or 21.11.2016 .
Effective as of 21.11.2016

agreed so in writing.

(2). When BULBROKERS deposits the cash of its
client in a person under par.1 other than a central
bank, BULBROKERS must exert the due diligence for
the interests of the client upon determination of such
person and depositing of the client’s cash in it, as well
as regularly, but at least once annually, BULBROKERS
must review exerting the same degree of care the
appointment of such institution or collective
investment scheme and the conditions under which it
keeps the client’s cash.

(3). BULBROKERS shall not have the right to invest
the client’s cash in a collective investment scheme, if
the client objects to such keeping of the cash
provided by the client.

(4). BULBROKERS shall undertake the acts necessary
to ensure that the client’s cash deposited pursuant to
par.1l are kept in individual accounts or account of the
clients, separate from the cash of the investment
firm. If the legislation applicable to the activity of the
person with which the cash is deposited does not
allow the observance of the requirements under the
previous sentence, the investment firm shall
undertake appropriate measures to guarantee the
rights of the client in relation to the deposited funds,
including by opening of a common account for clients’
cash, which shall be kept by this person in the name
of the investment firm but on somebody else’s
account.

Art.78. (1). Apart from the cases determined by an
ordinance, BULBROKERS shall not have the right to
use:

1. on its account the cash and the financial
instruments of its clients;

2. on account of its client cash or financial

instruments of other clients;

3. on account of a client its cash or financial

instruments.

(2). BULBROKERS shall not have the right to enter
into transactions for financing of securities with
clients’ financial instruments held by it or to use
otherwise on its own account or on account of another
client such financial instruments, unless the client has
given in advance the client’s explicit consent to the
use of such client’s financial instruments under certain
conditions and the use of the financial instruments is
carried out upon observance of these conditions. The
consent under the previous sentence must be given in
writing, if the client, whose financial instruments are
used, is a non-professional client.

(3). BULBROKERS shall not have the right to enter
into transactions for financing of securities with
clients’ financial instruments held in a common client
account with a third party, or to use otherwise on its
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HauMH Ja u3non3Ba 3a CO6CTBEHA CMeTKa WM 3a
CMeTKa Ha ApYyr K/MEHT TakuBa KJIMEHTCKU (MHAHCOBU
MHCTPYMeHTU. 3abpaHaTa Mo M3pedyeHne MbpBO He ce
npunara, ako ca Crna3eHu M3UCKBaHuATa Mo an. 2 u
Hal-Manko eaHo OT ClEeAHUTE YCIOBUS:

1. BCMYKMN KJIMEHTU, YMNTO (PUHAHCOBU MHCTPYMEHTU
ce cCbxpaHsBaT 3aegHo B obwarta cMeTka,
npeaBapuTeNHO ca Aanv  M3PUYHO Cbrlacve B
CbOTBETCTBME C an. 2;

2. WHBECTUUMOHHWAT MOCPeAHMK €  YCTaHOBMA
npouesypu, rapaHTMpally, 4e ce W3MnonsBaT caMmo
(DVHAHCOBM  WMHCTPYMEHTM HA  KJWEHTW,  KOWUTO
npeABapuTENHO ca Aann U3PUYHO CbrilacMe 3a ToBa B
CbOTBETCTBME C afl. 2, KakTO M MEXAHW3MU 3a KOHTPOJ
OTHOCHO CMa3BaHeTo Ha TOBa M3UCKBaHe.

(4). B cnyyamte no an. 3 BbB BoOAEHaTa OT
BYJIBPOKBPC oT4eTHOCT ce BkO4YBa MHMOpMauus 3a
KNWEeHTa, MO 4YMeTO HapexhaHe ca W3Non3BaHu
(GUHAHCOBUTE WHCTPYMEHTU, KakTo M 3a 6pos Ha
n3nonspaHnTe @UHAHCOBN WHCTPYMEHTU Ha BCEKMU
K/IMEHT, C Orfiea KOPEeKTHOTO pasnpenesnisHe Ha
eBeHTyanHu 3arybu.

Yn. 79. (1). Kato nHBECTULMOHEH NOCPEeAHUK, KOMNTO
ObPXU PUHAHCOBUM MHCTPYMEHTU M Napu4HW CpeacTsa
Ha knauneHTu, BYJIBPOKBLPC noaabpxa OTYETHOCT U
BOAN CMETKM 3@ AbpXXaHUTE KINEHTCKM aKTUBWU MO
Ha4yWH, KOWTO My MO3BOJISBA BbB BCEKM MOMEHT
He3abaBHO Ja pasrpaHuyM ObpXaHuTe 3a eauH
KJIMEHT aKTUBM OT aKTUBUTE Ha OCTaHanuTe KIWEHTU
Ha WHBECTULUMOHHUSA MOCPEeAHUK U OT cobCcTBeHUTe cun
aKTUBMU.

(2). OrtyetHOCTTa M cMeTkMTe no an. 1 ce
noaabp>xaT MO HayuH, KOWTO oOcurypsiea TsAxHaTa
TOYHOCT W CbOTBETCTBMETO MM C [AbpXaHuUTe 3a

KNINeHTUTe (GUHAHCOBM WHCTPYMEHTM W  MNapUyHU
cpeacTsa.
(3). BYJIBPOKbBPC penoBHO cbriacyBa OTY4ETHOCTTA

M CMeTKUTe Mno an. 1, BoAeHU OT Hero, C Tean, BOAEHU
OT TPETU NMua, NpU KOUTO Ce CbXpaHsiBaT KAMEHTCKMU
AKTUBMU.

Yn. 80. (1). BYJTIBPOKBPC yBeaoMsiBa
HenpodecuoHanHUTE CU KIIMEHTU OT KOE TPETO Smue 1
Kbae MoraT Aa 6baaT CbxpaHsBaHW MpeaocTaBeHuTe
Ha nocpeaHukKa napu n/mnm GUHAHCOBU UHCTPYMEHTMU.
YBeAOMNEHMETO MO W3peyeHne MbpBO BK/AOYBA U
MocoYBaHe Ha OTroBOPHOCTTA Ha WHBECTULMOHHUS
nocpeaHMK MO HaUMOHANMHOTO 3aKOHOAATeNCTBO 3a
BCSIKO AeNCcTBMEe mnu 6e3gencreme Ha NNLIETO, KOETO
ObPXW  KJIMEHTCKMTE napu  u/unam  dUHaAHCOBMU
MHCTPYMEHTW, W nocneaunumTe 3a KJIueHTa OT
HEeCbCTOSATENIHOCT Ha ToBa SNLE.

(2). BYNBPOKbBPC yBefoMsBa
HenpodecMoHanHUTeE CU KJIMEHTM 3a Bb3MOXHOCTTa
(PUHAHCOBUTE UM MHCTPYMEHTU Aa 6baaT CbXpaHsBaHM
B obwa cMeTka npu TpeTo uMue, Korato
HaUWOHANHOTO 3aKOHOAATENCTBO AOMNycKa Takasa
Bb3MOXHOCT. NHBECTULMOHHNSAT nocpeaHunk
yBeaoMsiBa HenpodecuoHanHuTe CU  KIWEHTM 3a
cnyyauTe, KOraTto HauMOHaNHOTO 3aKOHOAATENICTBO He
no3sonsiBa (UHAHCOBUTE WHCTPYMEHTU Ha KIIMEHT,
AbpXaHuW OT TpeTo nvue, Aa 6baat oTaeneHu oT
(PUMHAHCOBUTE MHCTPYMEHTW Ha TOBa TPETO uue unu
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own account or on account of another client such
financial client’s instruments. The restriction under
the previous sentence shall not apply if the
requirements under par.2 and at least one of the
following conditions are satisfied:

1. all clients, whose financial instruments are kept
together in the common account have given in
advance explicit consent in accordance with par.2;

2. the investment firm has established procedures
guaranteeing that only financials instruments of
clients that preliminarily gave their explicit consent to
that in compliance with par.2 are used, as well as
control mechanisms in respect of the observance of
this requirement.

(4). In the cases under par.3 the accounts kept by
BULBROKERS shall include information for the client,
on the grounds of whose order the financial
instruments were used, as well as for the number of
the used financial instruments of each client, in view
of the correct distribution of potential losses.

Art.79. (1). As investment intermediary holding
financial instruments and cash of clients,
BULBROKERS shall maintain accounting documents
and keep accounts for the client’s assets held in a
manner that enables it at any time to immediately
distinguish the assets held for one client from the
assets of the rest of the clients of the investment firm
and from its own assets.

(2). The accounting documents and the accounts
under par.1 shall be kept in @ manner ensuring their
accuracy and their compatibility with the financial
instruments and cash held for the clients.

(3). BULBROKERS shall regularly coordinate the
accounting documents and the accounts under par.1
kept by it, with those kept by third parties, with which
client’s assets are kept.

Art.80. (1). BULBROKERS shall inform its non-
professional clients by which third party and where
the cash and/or financial instruments provided to the
firm may be kept. The notice under the first sentence
shall also include a reference to the liability of the
investment firm under the national legislation for any
act or omission of the person holding the clients’ cash
and/or financial instruments and the consequences for
the client from bankruptcy of such person.

(2). BULBROKERS shall inform its non-professional
clients for the possibility of their financial instruments
being kept in a common account with a third party,
when the national legislation allows that. The
investment firm shall inform its non-professional
clients for the cases, when the national legislation
does not allow separation of the financial instruments
of the client held by the third party from the financial
instruments of such third party or of the investment
firm. The notices must also contain an explicit
reference to the risks for the client originating from
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Ha WHBECTULUMOHHUA NOCPeAHUK. YBeaoMseHuaTa
TpsibBa fAa CbabpXaT M  WM3PUYHO MNOCOYBaHE Ha
pUCKoBeTe 3a KNEHTAQ, npounsTunyawim oT
obcTosTencreata No NpeaxoAHUTE U3pedeHus.

(3). BYJIBPOKBPC u3puyHO yBeaoMmsBa KIMEHTA,
KOraTo CMeTKuUTe, KOWTO CbAbpXaT HEerosn napu u
(PUHAHCOBM  MHCTPYMEHTM, noanexar uwiuM e
noasiexart Ha ypeaba oT NpaBOTO Ha AbpXKaBa, KOATO
He e AbpXxaBa 4feHka. YBegomseHueTo TpsibBa na
nocoysa, 4Ye nMpaBaTa Ha KAWEHTa, CBbp3aHU C
(PUHAHCOBUTE MHCTPYMEHTU WM NapUYHUTE CPeacTBa,
MoraT Aa ce pa3fnunyasaT nopaau NpuIoXMMOCTTa Ha
npaBoTO Ha TpeTa AbpXKasBa.

(4).

3a:

BYJIBPOKBbPC u3puyHO yBeaoOMsiBa KJIMEHTa

1. HanuumeTo Ha NpaBo Ha obesneyeHue wnn Npaso
Ha 3aAbpXaHe BbpXy KJ/IMEHTCKUTE MNapu wnun
drHaHCcoBM WHCTPYMEHTU 3a MHBECTULIMOHHNA
noCcpeaHNK N 3a ycnoBudaTa, Npu KOUTO Bb3HMKBA UK
MOXe Aa Bb3HUKHE TakKoBa Npaso,

2. HalW4YMeTo Ha nMpaBO Ha MpuxBallaHe BbPXY
KJIMEHTCKUTE napu WA (UHAHCOBU MHCTPYMEHTW 3a
WHBECTUUMOHHUS TMOCPEAHUK W 3a YC/oBUATa, MNpu
KOUTO Bb3HMKBA WM MOXE Ja Bb3HMKHE TaKoBa
npaso;

3. CblLecTBYBaHETO W YyC/loBMSTa, MpU  KOWUTO
WHBECTULMOHHUSA MOCPEAHUK MMa WAW MOXe Aa uMa
NpaBo Ha MpMXBaLlaHe Mo OTHOLUEHME Ha KIWEHTCKUTE
(bUHaAHCOBW MHCTPYMEHTU WK Napw;

4. Bb3MOXHOCTTa Aeno3nTapHaTa UHCTUTYUUs Aa uMa
npaBo Ha obe3neuyeHue, NpaBo Ha 3agbpXxaHe WK Ha
npuxBallaHe  BbpXy  KJMEHTCkMUTe  (UHAHCOBMU
WHCTPYMEHTU WM Napu, KoraTto ToBa € MpUI0XUMO.

(5). Mpeav pa cknoumn caenka 3a puUHaHCMpaHe Ha
LeHHN KHWXa C npeameT (UHAHCOBU WHCTPYMEHTH,
ObpXaHW 3a CMeTKa Ha HenpodecuoHaneH KJWEHT,
WM npean Aa M3nonseBa Mo KakbBTO M Aa e Apyr
HayuH Te3n (UHAHCOBM MHCTPYMEHTU 3a CBOS CMeTKa
WIW 3a CMeTKa Ha Apyr K/AWEHT, WMHBECTULMOHHUAT
rnocpegHWK  MnpepoctaBs Ha  HernpodecuoHanHus
K/IMEHT Ha TpaeH HOCUTEN W B pa3yMeH CPoK npeau
M3MNON3BaHETO Ha (HMHAHCOBUTE WHCTPYMEHTU SACHA,
nbAHA M To4YHa WHGOpPMaLMs 3a 3aA4b/DKEHUSATaA WU
OTFOBOPHOCTUTE Ha nMnocpeAHMKa BbB Bpb3ka C
M3non3BaHeTo Ha  dUHaHCOBUTE WHCTPYMEHTH,
BKJIIOYUTENIHO YCNOBUSATA 3@ THAXHOTO BpblUaHe U
CBbp3aHUTe C TOBa pUCKOBeE.

(6). WVHBECTUUMOHHMAT NOCPeAHMK MpefocTaBs B
noAXoAsl, CPOK Mpean WM3BbLPLUBAHETO Ha CbOTBETHA
MHBECTULUMOHHA WAW  [OMbAHUTENHa Yycayra 3a
HenpodecnoHaneH KIUEHT WHdopMaumsTa MNo TO3MU
uneH, a 3a npodecruoHaneH KIneHT — nHdbopmaumsaTa
no an. 3 u 4.

Yn. 81. (1). Korato BYJIBPOKBPC abpxu napu unu
(pUHAHCOBU  MHCTPYMEHTM Ha K/AMEHT, TOW My
npenocTaBsl Ha TPaeH HOCWUTEN Hali-Manko BeAHBLX
rOAVMWHO OTYET C  HOPMATMBHO  YCTAHOBEHOTO
CbAbpXXaHWe, OCBEH ako CbAbpPXKaHMETO Ha TO3M OTYeT
He e 0Tpa3eHo B ApYr NepuoanYeH OTYET A0 KIIMEHTa.

(2). bBYJIBPOKbPC yBenoMsiBa K/JMEHTAa CUM Ha
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the circumstances under the preceding sentences.

(3). BULBROKERS shall explicitly inform the client,
when the accounts containing client’'s cash and
financial instruments, are or shall be subject to the
law of a country, which is not a member-state. The
notice must specify that the rights of the client related
to the financial instruments or the cash may vary due
to the applicability of the law of a third country.

(4). BULBROKERS shall explicitly inform the client
for:

1. the presence of a security right or lien over the
client’s cash or financial instruments in favour of the
investment firm and for the conditions under which
such right arises or may arise;

2. the presence of a set-off right over the client’s cash
or financial instruments in favour of the investment
firm and for the conditions under which such right
arises or may arise;

3. the existence and the conditions under which the
investment firm has or may have a set-off right in
respect of the client’s financial instruments or cash;

4. the possibility of a depositary institution having a
security right, lien or set-off right in respect of the
client’s financial instruments or cash, when applicable.

(5). Prior to entering into a transaction for financing
of securities the subject-matter whereof is financial
instruments held on account of a non-professional
client, or prior to using in any other way these
financial instruments on its own account or on
account of other client, the investment firm shall
provide to the non-professional client on a durable
media under the procedure of art.65, par.1 and within
a reasonable term prior to the use of the financial
instruments clear, complete and accurate information
for the obligations and liabilities of the firm in relation
to the use of the financial instruments, including the
conditions for their return and the risks related
thereto.

(6). The investment firm shall also provide within an
appropriate term prior to the performance of a
respective investment or additional service for a non-
professional client the information under this articles,
and for a professional client - the information under
par.3 n 4. The information shall be provided under the
procedure of art.65.

Art.81. (1). When BULBROKERS owes cash or
financial instruments to a client it shall submit to the
client on a durable media at least once annually a
report with the contents set forth in the law, unless
the contents of such report are reflected in another
periodical account to the client.

(2). BULBROKERS shall inform its client on a durable
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TpPaeH HOCUTES, KOraTo 3a Hero Bb3HMKHE 3aAb/KeHne
rno un. 145 ot 3akoHa 3a Ny6AMYHOTO MpepsiaraHe Ha
LLEHHWN KHMXXa, Hal-KbCHO 40 Kpas Ha NbpBus paboTeH
OEeH, cneaBalw, [AeHs, B KOWTO MO OTHOLWEHWe Ha
ObpXaHW OT MHBECTUUMOHHMSA NOocCpeaHUK (UHAHCOBU
MHCTPYMEHTM Ha TO3M KJAMEHT €  HacTbnuio
obcTtosaTencTso no uyn. 145, an. 1 OT CbWUsA 3aKOH B
pe3yntat Ha  U3BbpPWEHM OT UHBECTULMOHHUSA
nocpegHuK cAenkn ¢ GUHAHCOBUM WHCTPYMEHTU 3a
CMeTKa Ha K/IMeHTa.

Yn. 82. (1). AkTuBuTE Ha KIIMEHTH, KOUTO
BYJIBPOKDBbPC abpxu, aAMUHUCTpUpa WUNM ynpasnsiBa
3a TAXHa CMeTKa, ca rapaHtupaHm ot doHaa 3a
KOMMeHcupaHe Ha MHBECTUTOpUTE cpewy
HEBb3MOXHOCT  MHBECTULMOHHUAT  MNOCPeAHUK  Aa
BbpHE aKTUBWUTE MO TMPUYMHKU, MPSKO CBbp3aHW C
($UMHAHCOBOTO MY CbLCTOSIHWE, B CNefHUTE clydyau:

1. cnpssMO WHBECTUUMOHHUA TMOCPEAHUK € OTKpPUTO
npon3BoACTBO MO HECHLCTOATENHOCT,

2. KOH e oTHena nuueH3a Ha WHBECTULMOHHUS

nocpeaHunk Ha OCHOBaHune TpaVIHO B/1OWWEHO
dJMHaHCOBO CbCTOAHUE n HEBB3MOXHOCT Ha
MHBECTULMNOHHNA nocpeaHunk Aa M3Nb/IHABa

3a4b/IKEHUATA CU.

(2). KnueHTbT MMa npaBo Ha KOMMeHcauus B
pasMep 90 Ha CTO OT CTOMHOCTT@ Ha B3eMaHeTo,
onpefeneHa KbM jgataTta Ha  HacTbMBaHe Ha
obcTosaTencreoto no an. 1, Ho He nmoeye oT 40 000
nesa. 3a onpeaeneHu B yn. 77r, an. 2 oT 3akoHa 3a
I'Iy61'|VILIHOTO npeagnaraHe Ha UEeHHU KHUXa KaTteropuu
KNIMEHTN, BKIOUYUTENHO NPOdECUOHANHUTE KIINEHTH,
KOMMeHcauuss He ce wu3nnawa. He ce wusnnawa
KOMMEeHcauMs U 3a B3€MaHus, Bb3HMKHaNU OT W/uam
CBbp3aHU CbC cCAEeNKU u“ ,qel‘/'ICTBVIH, npeacrasnsaBaliu
LM3NMpaHe Ha napu”, 3a KOWUTO AeeubT € OCbAeH C
BNnsA3na B Chna npucbaa.

(3). TMpwm CK/TIOYBAHETO Ha LO0roBop,
WHBECTULMOHHUST MOCPEeAHUK yBeAOMSsBa K/MEHTa 3a
cbliecTByBallaTa CUCTEMa 3a KOMMEHCMpaHe Ha
WHBECTUTOPUTE  BbB  (DMHAHCOBU  MHCTPYMEHTH,
BK/IIOYMTENHO 3@ HelHUsi 06xBaT M 3a rapaHTMpaHus
pasMep Ha K/IMEHTCKMTE aKTMBM, KaTo My NpeaocTaBs
W OaHHM 3@ YCNoBUSITa M peaa 3a KOMMEHCMpaHe Ha
KJIMEHTCKUTE akTuBm oT doHAa 3a KOMMeHcupaHe Ha
WUHBECTUTOpPUTE.

(4). VHBECTMLMOHHUAT MOCPEAHWK MpeaocTaBs W
JonbiHUTEeNHa MHdopMauma ¢ obxeaTta Mo an. 3 npu
MOMCKBaHe OT K/IMEHTa.

(5). BHockute kbM ®oOHAA 3@ KOMMEHCUpaHe Ha
WHBECTUTOPUTE, Ab/DKMMW KaTO MPOUEHT OT obwms
pa3Mep Ha napuyHUTE CpeacTtea W OCTaHanuTe
K/IMEHTCKN aKTUBMU, ca 3a cMeTka Ha KJIMEHTA u ce
yAbpXaT OT HAa/IMYHOCTTa B nopTdenna my.

8. [OEWHOCT HA PETUCTPALMOHEH ATEHT

Yn. 83. (1). BYJIBPOKBPC wu3BbplwBa AEWHOCT Ha
perucTpauMoHeH areHT Bb3 OCHOBa Ha MWUCMEH
[OroBop C K/MEHTa, KoraTo fnojaBa B CbOTBETHUTE
AEN03UTapHU WMHCTUTYUMM [aHHW W [JOKYMEHTWM 3a
perncrpupaHe Ha:

1. cAenKku c duHaHcoBM WHCTPYMEHTH,
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media, when an obligation under art.145 of the Public
Offering of Securities Act arises for the client, not
later than by the end of the first working day
following the day when in respect of such client’s
financial instruments held by the investment firm a
circumstance under art.145, par.1 of the same act
occurred as a result from transactions with financial
instruments on account of the client performed by the
investment firm.

Art.82. (1). The clients’ assets held, administered or
managed by BULBROKERS on account of clients shall
be guaranteed by the Investor Compensation Fund for
any inability of the investment firm to return the
assets for reasons directly related to its financial
condition, in the following cases:

1. a bankruptcy procedure is opened against the
investment firm;

2. the Financial Supervision Commission has cancelled
the license of the investment firm on the grounds of
permanently worsened financial condition and inability
of the investment firm to fulfill its obligations.

(2). The client shall be entitled to a compensation in
the amount of 90 per cent of the value of the
receivable determined by the date of occurrence of
the circumstance under par.1, but no more than 40
000 leva. For the categories of clients determined in
art.77g, par.2 of the Public Offering of Securities Act,
including professional clients, compensation shall not
be paid. Compensation shall not be paid either for

receivables arisen out of and/or related to
transactions and acts constituting “money
laundering”, for which the offender has been

convicted by an effective sentence.

(3). Upon entry into of the contract under art.5 the
investment firm shall inform the client for the existing
system for investor compensation in financial
instruments, including for its scope and for the
guaranteed amount of the client’s assets, providing
also to the client data for the conditions and
procedure for compensation for the client’s assets
from the Investor Compensation Fund.

(4). The investment firm shall also provide additional
information with the scope under par.3 upon request
of the client.

(5). The istallments towards the Fund for
compensation of investorsq, calculated as percentage
from the total volume of client’s funds and assets, are
on the account of the Client and are deducted from
the balance in the portfolio.

8. REGISTRATION AGENT ACTIVITY

Art.83. (1). BULBROKERS shall perform a
registration agent activity on the grounds of a written
agreement with the client, who shall submit to the
respective depositary institutions data and documents
for registration of:

1. transactions with financial instruments, entered
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npeaBapuUTENIHO CKIKOYEHU MPSIKO MEXAY CTpaHuTe;

2. rnpexBbpiasgHe Ha  6e3Hanu4YHu
WHCTPYMEHTU NpY JAapeHne U HacneasiBaHe;

dunHaHcoBM

3. npoMsHa Ha JAaHHW 3a npuTexaTenute Ha
6e3HannyHn GUHAHCOBM WMHCTPYMEHTWU, norpaska Ha
crpeweHn AaHHW, wu3gaBaHe Ha Aybnuvkatm ot
YAOCTOBEPUTENHU OOKYMEHTU W APYrn  AencTsus,

npeaBuMaeHn B MpaBWHMKA Ha  CbOTBETHaTa
[eno3uTapHa MHCTUTYLUMS.
(2). B cnyyaute no an. 1 nuuaTta, CbOTBETHO

TEXHUTE nNpeacTaBUTENM, MNOAMNUCBAT Heobxoanmute
NOKYMEHTU B MPUCLCTBMETO Ha OMPaBOMOLLEHO Nuue
OoT cTpaHa Ha BYJIBPOKbPC, cnea kato 6bae
npoBepeHa CaMoSIMYHOCTTa UM.

(3). Konue oT A[oOKyMeHTa 3a CaMOJIMYHOCT Ha
nvuaTta, CbOTBETHO Ha TEXHUTE MpeacTaBuTeNn, a B
cnydaute no an. 1, T. 1 - geknapauus OT CTpaHuTe no
cAenkaTta, CbOTBETHO OT TEXHUTE MbSIHOMOLHULMK, Ye
HEe M3BbpLBAT M Ye He Ca W3BbpLBaAN NO 3aHATUE
caenkn ¢ pUHaHCOBU WHCTPYMEHTU B eAHOroaulieH
CPpOK npeau CKAl4YBaHe Ha A[0roBopa W Apyrute
CbNbTCTBALLUM [AOKYMEHTU W AeKknapauun ocTtaBaT B
apxmBa Ha BYJIBPOKbLPC.

(4). TlMpexBbpnutenat u  npuobpertatensat  Ha
puHaHCOBUTE  MHCTPYMEeHTM MoraT jAda  6baaTt
npeacraesnsBaHn  npen BYJIBPOKBPC  or  nuua,

U3PUYHO YNBJIHOMOLWEHWN C HOTapualHO 3aBEpPEHO
MbJIHOMOLWHO.

(5). BYJ/IBPOKBbPC Moxe pa oTkaxe fAa CK/IO4M
[oroBop mo an. 1 Ha ocHoBaHusTa no un. 58 ot
Hapenba N? 38.

(6). Mo nckaHe Ha npoaasaya W Npu cbrinacue Ha
KynyBaya npu nokynko-npogaxx6a Ha 6e3HanumyHu
(UHAHCOBM MHCTpyMeHTM no an. 1, 7. 1 cymaTa,
npeactaBnsaBalla nNpojaxHata LeHa Nno caenkaTta, ce

Aenosvpa nNpu  WHBECTULMOHHUSA  MOCPefHuK -
perncTpaumoHeH areHT, A0 PperncTtpupaHeTo Ha
caenkarta B LleHTpanHua genosutap.

(7). [oroBopbT Mo an. 1 Moxe ga ce CKAKOYU Npu

ycnosusaTa Ha un. 7, an. (4), (5) n (8) ot HacTosAwmTe
O6wwn ycnosus.

9. BDbB3HATPAXAEHMUE. PA3XOOU 3A
KJIMEHTA U3BbH Bb3HAITPAXXAEHWUETO
Yn. 84. (1). BYJIBPOKbPC obsassBa B Tapuda

CTaHAApPTHOTO CUM KOMUCUMOHHO BbBb3HarpaxaeHue no
AOroBopute C KJIMEHTU, KakKTO U BUAA U pa3Mepa Ha
pa3xoaunTe 3a KJIMEHTUTE, aKO Te HE Ce BKK4YBAT BbB
Bb3HarpaxaeHueTo.

(2). BYJIBPOKbBPC HsiMa npaBo ga onpegens wam
cbbvpa KOMUCMOHHM MO  Ha4YMHU, KOUTO  SBHO
HecrnpaBeAsIMBO pasrpaHuMyaBaT pasfMyHUTE MecTa 3a
N3NbJIHEHME.

(3). BYJIBPOKbBPC yBenomsaBa knveHTa 3a NpoOMeHU
B Tapudarta uype3 cboblieHne Ha onpeaeneHuTe 3a
ToBa MecTa B oOdUCUMTE Ha MocpedHuka W upes
nybnvkyBaHe Ha MPOMEHUTE B WHTEPHET CTpaHuuaTa
Ha BYJIBPOKbPC. AkO He npuema npoMeHuTe B
TapudaTta, KAMEHTLT WMMa npaBoO Ja nNpekpatu

B cuna or 21.11.2016 .
Effective as of 21.11.2016

into in advance directly between the parties;

2. transfer of book-entry financial instruments upon
donation and succession;

3. change in data for the holders of book-entry
financial instruments, correction of mistaken data,
issue of duplicates of certifying documents and other
acts provided for in the rules of the respective
depositary institution.

(2). In the cases under par.l1 the persons,
respectively their representatives shall sign the
necessary documents in the presence of a person
person authorised by BULBROKERS, after their
identity has been verified.

(3). A copy of the identity document of the persons,
respectively of their representatives, and in the cases
under par.1, item 1 - a declaration of the parties to
the transaction, respectively of their proxies that they
do not perform and have not performed by occupation
transactions with financial instruments within a period
of one year prior to the entry into of the contract and
other supporting documents and declarations remain
in the archives of BULBROKERS.

(4). The transferor and the transferee of the financial
instruments may be represented before BULBROKERS
by persons explicitly authorised by a notarized power
of attorney.

(5). BULBROKERS shall refuse to enter into a contract
under par.1l on the grounds of art.58 of Ordinance N2
38.

(6). Upon request of the seller and upon consent of
the buyer upon purchase-and-sale of book-entry
financial instruments under par.1, item 1, the amount
representing the sale price under the transaction shall
be deposited with the investment firm - registration
agent, until the registration of the transactions with
the Central Depositary.

(7). The Contract under par. 1 can be concluded
under the conditions of art. 7, par. (4), (5) and (8)
from the present General conditions.

9. REMUNERATION. EXPENSES FOR THE CLIENT
BEYOND THE REMUNERATION

Art.84. (1). BULBROKERS shall announce in a Tariff
its standard commission remuneration under
contracts with clients, as well as the type and amount
of the expenses for the clients, if they are not
included in the remuneration;

(2). BULBROKERS shall not have right to determine
or collect commissions in a manner, which obviously
distinguishes unfairly the different places for
execution.

(3). BULBROKERS notifies the client of changes in the
Tariff via an announcement to the designated areas in
the offices of the investment firm and by posting the
changes on the website of BULBROKERS. If the client
does not accept the changes in the Tariff, he has the
right to terminate his contract immediately before the
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He3abaBHO AOroBopa Cu npeau gaTaTa Ha BAM3aHe B
cuMna  Ha rnpoMeHeHata Tapuda, 6e3 pga  Hocu
OTFOBOPHOCT 3@ HEYCTOMKMN U PA3HOCKU, C U3KJTIOUYEHME
Ha pa3HOCKUTEe, CBbp3aHW C MpuTexaBaHWTe OT Hero
aktmen. Mpu Tasm xunotesa BYJIBPOKBPC ypexaa
OTHOLWIEHUATa CU C KIMEHTa B ceaeMAHEeBEH CPOK OT
rnony4yaBaHe Ha U3SBNEHMETO 3a MpeKkpaTsaBaHe.
BYJIBPOKBPC we cuuTa, 4Ye KIAMEHTbT e npuen
npomMeHuTe B Tapudarta, ako A0 AaTaTa Ha BIM3aHE B
cnna Ha W3MEHeHuATa He e YBeAOMUST Ye He I
npuema.

(4). KnueHTbT e A4nbXeH Jga 3aniatM Ha
WHBECTUUMOHHUS MOCpPeAHUK Bb3HarpaxiaeHuve 3a
BCAKa MpefocTaBeHa OT MocneAHus ycniyra CbriacHo
Tapudata no an. 1 M No pea v Npu ycnosus,
YrOBOPEHN B KOHKPETHWSI OOrOBOp MeXAy CTpaHuTe,
CbOTBETHO NpW MoAaBaHE Ha HapexAaHe Bb3 OCHOBA
Ha Hero.

(5). Korato BYJIBPOKbBPC ce 3aab/mxm Aa oTrosaps
JINYHO 33 M3MbJIHEHWETO Ha 3aAb/IKEHUATa Ha TPETo
nnue no caenka, CKYeHa 3a CMeTKa Ha KJIMeHTa,
TOM MMa NMpaBoO WM Ha AOMbLAHUTENHO Bb3HarpaxxaeHue,
KOETO Cce yroBaps MMCMEHO Mexay CTpaHuTe.

(6). BYJBPOKBbPC umMa npaBo Ha A[ONBAHUTENHO
Bb3HarpaxaeHue, KOeTo Ce yroeaps MUCMeHo, 3a
cbbpaHuTe OT HEro CyMu 3a KueHTa.

(7). B cnyyan Ha nocpegHuyectso, BYJIBPOKbBbPC
MMa NpaBoO Ha Bb3HarpaxxaeHue n oT ABETe CTpaHu no
caenkara.

(8). PasxoauTte 3a KJMeHTa, KOMUTO He Ce BK/oYBaT
BbB Bb3HarpaxKaeHveTo  Ha WMHBECTULMOHHMSA
nocpesHWK cbrnacHo Tapudara no an. 1, ce

onpenenaT C KOHKPETHWS [AOroBOp, CbOTBETHO Mpu
nofaBaHe Ha HapexzJaHe Bb3 OCHOBa Ha Hero.

(9). OwbmxumoTo Bb3HarpaxaeHue 7]
[OMbAHUTENHUTE pasxoau, nnateHn oT BYJIBPOKBPC
BbB Bpb3Ka C MU3Mb/IHEHMETO Ha CKIOYEHMUs AOroBop,
ce nnawar oT KIAMEeHTa Ha WHBECTUUMOHHUS
nocpeaHWK B CPoK A0 3 (Tpu) AHWM OT CKJtOYBaHe Ha
caenkaTta, CbOTBETHO OT W3MbJHEHWETO Ha JApyra
ycnyra — npegMeT Ha AOroBopa, OCBEH ako CTpaHuTe
ca yrosopwau Apyro.

(10). bBeskacoBoTO nnawaHe ce cyuTa 3a
M3BbPLIEHO KbM MOMEHTa, B KOWTO € 3aBepeHa
6aHkoBaTa cMeTka Ha BYJIBPOKDBPC.

(11). [pwn obekTMBHa HEBB3MOXHOCT 3@ U3MbJIHEHNE
Ha OTAENHO HapexpaaHe, CbOTBETHO Apyra ycayra -
npeaMeT Ha AorosBopa Mo Yn. 5, KAMEHTbT AbIXU
HanpaBeHUTe  OT  MHBECTULMOHHUS nocpesHuK
pasHOCKM U  Bb3HarpaxzaeHwe, CbOTBETHO Ha
n3BbplleHaTa paboTa.

(12). BY/IBPOKBbPC wuvmMa npaBo pJa npuxBaHe
AB/KMMUTE OT KJIMEHTa CYMUM OT CbXpaHsBaHMTE 3a
CMeTKa Ha NnocfiefHusi Mapu4yHu cpeacTBa.

10. MNOJZIBBAHE HA O®WUHAHCOBU YCNVYIY,
AOCTDBHIMHU YPE3 ENNIEKTPOHEH KAHAN

Yn. 85. (1). ENeKTpOHHMAT KaHan, uYpe3 KOWTOo

B cuna or 21.11.2016 .
Effective as of 21.11.2016

effective date for the amended Tariff without any
liability for penalties and expenses, except for the
expenses related to his own assets. In such case
BULBROKERS shall arrange all contractual relations
within 7-day term from receipt of the termination
notice. BULBROKERS will assume that the client has
accepted the changes in the Tariff, if he didn't notified
that he does not accept them until the effective date
of the amendments.

(4). The Client shall be bound to pay to the
investment firm remuneration for every single service
provided by the latter pursuant to the Tariff under
par.l and under such procedure and such conditions
as are agreed in the specific contract between the
parties, respectively upon placement of an order on
the grounds thereof.

(5). When BULBROKERS undertakes to be personally
liable for the fulfillment of the obligations of a third
party under a transaction entered into on account of
the client, it shall also be entitled to additional
remuneration, which shall be agreed in writing
between the parties.

(6). BULBROKERS shall be entitled to additional
remuneration, which shall be agreed upon in writing,
for the client’s amounts collected by it.

(7). In case of intermediation, the investment firm
shall have the right to receive remuneration from both
parties to the transaction.

(8). The expenses for the client that are not included
in the remuneration of the investment firm pursuant
to the Tariff under par.1 shall be determined by the
specific contract, respectively upon placement of an
order on the grounds thereof.

(9). The remuneration due and the additional
expenses paid by BULBROKERS in relation to the
performance of the concluded contract shall be paid
by the client to the investment firm within up to 3
(three) days as from the entry into of the transaction,
respectively from the provision of another service -
subject of the contract under art.5, unless the parties
have agreed otherwise.

(10). Non-cash payment shall be considered made by
the moment, when the bank account of BULBROKERS
is certified.

(11). If it is objectively impossible to execute a
separate order, respectively another service - subject
of the contract, the client shall owe the expenses
made by the investment firm and remuneration
corresponding to the performed work.

(12). BULBROKERS shall have the right to set-off the
amounts due by the client against the cash kept on
account of the latter.

10. USE OF FINANVIAL SERVICES AVAILABLE
THROUGH AN ELECTRONIC CHANNEL

Art. 85 (1). The electronic channel through which the
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KNIMEHTbT MOXe Ja nonseBa (UHAHCOBU YCIyrn e
MHTepHeT nnatdopma MOAT BYJIBPOKBPC (MPOOWUIT),
HapuyaHa no-HataTbk camo MOAT BYJIBPOKbBPC.

(2). Ycayrute, KouTOo Morat ha Cce Mon3eaT 4pes
MOSAT BY/IBPOKDBPC ca: nogaBaHe Ha HapexaaHus 3a
CK/I0OYBaHE Ha CAeNKM C (PUHAHCOBU MHCTPYMEHTH,
CNpaBKM 3a W3BbpLIEHW onepauuu, OTKpMBaHe Ha
cMeTkM  (peanHM W AeMo), aKTyanusumpaHe Ha
KNIMEHTCKM npodun, TpaHcdhep Ha cpeacTBa Mexay
CMEeTKMW Ha K/IMeHTa, 3aXpaHBaHe Ha CMETKWU U ApYru.

(3). 3a pa nonseBa ycnyrute, npeanaraHu 4pes
MOAT BYJIBPOKDBPC, KIWMEHTbT ce perucrpupa u4pes
MHTEepHeT cTpaHuuaTa Ha BYJIBPOKbBPC.

(4). KnueHTbT nonyyasa A[0CTbN [0 yCAyrute,
n3sBbpwBaHu ype3 MOAT BYJIBPOKBPC cnep ycnelHa
perncTpaums U aKkTMBMpaHe Ha NoTpebuTencko mme u
napona 3a pgocten ao MOAT BYJIBPOKBPC, kouTto
n3nonsea, 3a Aa ce maeHTuduuMpa Npu M3non3saHe
Ha eNeKTPOHHUS KaHarn.

(5). MW3nonsBaHeTO Ha NOTpebUTENCKO MMe U napona
MMa [encTBMe Ha npaBHO-BanMAeH noanuc no
cMuUCbna Ha u4n. 13 oT 3akoHa 3a eNeKTPOoHHUSA
OOKYMEHT M eNeKTPOHHUSA MoAMUC U yn. 8 oT 3akoHa
3a CYETOBOACTBOTO.

Yn. 86. (1). BYJIBPOKBbPC wu3nbnHsBa HapexaaHus
3a caenku ¢ GUHAHCOBU MHCTPYMEHTM Bb3 OCHOBA Ha
NOMbAIHEHO OT K/AMEHTa €eNeKTPOHHO HapexaaHe
(nopbuka), KaTo KAMEHTbT HOCKM OTrOBOPHOCT 3a
nocneavumnTe OT HENPABWUIHOTO MY CbCTaBsHe.

(2). HapexpaHeTto 3a caenkm C  (pUHaAHCOBU
MHCTPYMEHTU ce cuuTa nonydeHo ot BYJIBPOKBPC
He3abaBHO cnej NOMbABAHETO M MOTBbPXAABAHETO Ha

CbAbpPXaHWETO OT K/JWEeHTa Ha  efeKTPOHHOTO
HapexzaaHe.
(3). TMopageHW eneKTPOHHW HapexaaHuws He ce

M3NbAHABAT BbB BCUYKW Clydyam, B KOUTO He ce
M3NbAHABAT MNOAAAEHM MO APYr HaYMH HapexaaHus
CbrnacHo HacrosawmTe Obwm ycnosums.

(4). 3a pa nopasa enekTpOHHa NMopbyKa 3a caenka C
(WHAHCOBM MHCTPYMEHTUM WAWM BanyTa e HeobxoauMmo
KNMEHTBbT MNOHEe BeAHBbX Aa e nojdan nopbyka Ha
XapTueH HocuTen B oduc Ha BY/IBPOKBPC.

Yn. 87. (1). MNpwn nonseaHe Ha ycnyrute upes MOAT
BYJIBPOKBPC, KNMEHTbT Ab/KWM TaKCU, CbriacHo
pencreawarta Tapuda Ha BYJIBPOKBPC.

(2). BYJIBPOKBPC cbbupa cnyxebHo AbnxuMmute
Takcu OT OTKpuTaTa NP HEro KAMeHTCKa CMeTKa.

Yn. 88. (1). KnneHTbT € AnbXeH Aa nasu B TalHa
npepoctaseHnte My oT BYJIBPOKbPC cpeacrtsa 3a
eNeKTPOHHa uAaeHTUdUKaumMs, Kato He rm cbobliasa
Ha HMKOro W B3emMa BCUYKM HEOBXOAMMU MEepKU cpeLly
y3HaBaHeTO MM OT TpeTu nuua.

(2). T[pwv Bb3HMKBaHE Ha OCHOBATE/IHO CbMHEHUE, Ye
CpefCTBO 3a e/eKTPOHHO naeHTUudULnpaHe e ctaHano
M3BECTHO Ha TPeTO NMue, KAMEHTbT e ANbXeH Ja
cbobwm ToBa Ha BYJIBPOKBPC no tenedoHa, a cnen

B cuna or 21.11.2016 .
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client may use financial services is an Internet
platform MY BULBROKERS (PROFILE), hereinafter only
MY BULBROKERS.

(2). The services that may be used through MY
BULBROKERS are: placement of orders for entering
into transactions with financial instruments, records of
completed transactions, opening of accounts (real and
demo), updating the client’s profile, transference of
funds between accounts of the client, supply accounts
and others.

(3). To use the services offered through MY
BULBROKERS, the client shall registere through the
website of BULBROKERS.

(4). The client gets access to services provided
through MY BULBROKERS after successful registration
and activation of username and password for access
to MY BULBROKERS that the client use to identify
himself by use of electronic channels.

(5). The using of username and password has the
effect of legally valid signature under Art. 13 of the
Electronic Document and Electronic Signature Act and
Art. 8 of the Accountancy Act.

Art. 86 (1). BULBROKERS execute orders for
transactions with financial instruments based on
electronic order (Order) fill in by the client. The client
is responsible for the consequences of improper fill in.

(2). The order for transactions with financial
instruments shall be deemed received by
BULBROKERS immediately after its fill in and

verification of the contents of the client.

(3). Placed electronic orders shall not be executed in
all the above mentioned cases, in which orders placed
otherwise shall also not be executed.

(4). To place an electronic order for transactions with
financial instruments or foreign exchange, the client
should place at least once an order on paper in the
office of BULBROKERS.

Art. 87. (1). By using the services through MY
BULBROKERS, client owes fees, according to the
BULBROKERS's tariff.

(2). BULBROKERS collect ex officio the due fees from
the client’s account open at BULBROKERTS.

Art. 88. (1). The client is obliged to keep secret the
means of electronic identification provided by
BULBROKERS and not communicate them to anyone
and take all necessary measures so third parties
doesn’t come to know them.

(2). Upon the arising of a reasonable doubt that the
means of electronic identification has become known
to a third party, the client must notify the
BULBROKERS by telephone and then in writing, to
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ToBa M B nucMeHa opma, ¢ uen 6nokmpaHe Ha
[OCTbMNa My A0 ycnyrute, u3BbplwBaHu 4upe3 MOAT
BY/IBPOKDBPC.

Yn. 89. (1). BYJIBPOKBPC Moxe pa cnpe BpPeEMEHHO
WM MOCTOSIHHO AOCTbMa A0 4acT WAW BCUYKWU YCIyru,
n3sbpBaHu ypes MOAT BYJIBPOKBLPC:

1. Ha K/IMEHT, KOWTO C JAencTBmaTa CUM Hapylwasa
M3NCKBaHMATa Ha AelcTBaliuTe HOPMATUBHU aKTOBE,
Ha Hactoswmte O6wM  ycnoBus, 3acTpallasa
CUTYpHOCTTa M MpPaBWIHOTO (PyHKUMOHMpaHe Ha MOSA
BYJIBPOKbBPC;

2. no 06eKTMBHM MPUUYMHU, CBbP3aHM CbC CUrYPHOCTTa
Ha [OOCTbMa WM KOraTo MMa CbMHEHMUS, Ye yciyrute
[OCTbMHU Ha K/IMEHTa ce Mosi3BaT OT TPETOo NnLE;

3. npu ynotpeba Ha eNeKTPOHHUS KaHan Cc uen
nu3Mama;

4. Npy 3Ha4YUTENIHO HapacHaa pUCK KJIMEHTBLT Aa He e
B CbCTOAHME Aa U3NBJIHUW 3aAb/IXXEHUA 3a NNallaHe,
KOraTto TakoBa € Bb3HWKHA/I0O BbB Bpb3Ka C Mos13BaHe
Ha YyCnyrun 4ypes eneKkTpoHEH KaHal.

(2). B cnyyaute no an. 1, npm Bb3MOXHOCT npeamu
OTHeMaHe Ha foctena nnu Han-KbCHO
HenocpeacTBEHO cnen TOBaQ, BYJNIBPOKBPC

MHbOPMMPA KIMEHTA 33 OTHEMAHETO Ha AOoCTbMa U 3a
MPUYMHWTE, KOUTO Ca O HANOXWIM, OCBEH ako
[aBaHeTO Ha TakaBa MHMOPMauMs He € MO3BOJIEHO
nopaauM CbobpaxxeHuUss 3a CUrypHOCT WAW C Ornea
cnasBaHeTo Ha HOPMAaTUBHM M3UCKBaHUS,
npensaTcTBaLM MHOPMUPAHETO Ha KWeHTa.

(3). BYNBPOKbBPC Bb3cTaHOBsBa Cny>xebHO OTHeT
[O0CTbN No an. 1 cnep KaTto NpUYUHUTE 3@ OTHEMAHETO
Ha [oCTbMa oTnaaHarT.

Yn. 90. KnneHTHT MMa npaBo Aa Hapeau BPEMEHHO
CnupaHe Ha A0CTbMNa My A0 YacT UM BCUYKW YCNyrK,
n3pbpwBaHn ypes MOAT BYJIBPOKBPC upes3 nucmeHo
HapexaaHe.

Yn. 91. (1). BYJIBPOKBPC He HOCKM OTrOBOPHOCT 3a
KakBMTO W pa 6uno nocneavum, Bb3HUKHANM OT
rpewHo 1AM HETOYHO NOAAAEHO HapeXAaaHe.

(2). HapexaaHnusa, nonydyeHn ot BYJIBPOKBPC upes
MOAT BYJIBPOKBbPC ce cMaTaT BMHarmM 3a BaluAHO
NOAMWCAHN MWUCMEHN W3SBNEHUS Ha KAMEeHTa, KaTo
BYJIBPOKBbPC He oTroBaps 3a Bpeau W MponycHaTu
non3u oT TAX.

(3). KnueHTbT oTroBaps 3a U e 06BbpP3aH OT BCUYUKMU
OEeNCTBUSA, U3BbPLUEHW OT HEeroBo uMe crnej
nonfyyaBaHe Ha [AOCTbM A0 YCNyrute, NpefocTaBsiHU
ype3 MOSAT BYJIBPOKbBPC.

(4). KnneHTbT € OTroBOpEeH 3@ BCUYKM 3a4bJIKEHUS,
npousTuyalm oT M3MON3BaHETO Ha MOAT
BYJIBPOKbPC w©n oTroBaps 3a BCWUYKM Bpeau,

MPUYMHEHU OT HEeNpasBUIHOTO u3non3BaHe Ha MO4A
BYJIBPOKBPC.

(5). TMMpv HeumsnNbAHEHWE Ha 3aAb/IKEHUATa CU KbM
BYJIBPOKBbPC BbB Bpb3ka C wu3nonssaHe Ha MOAT
BYNIBPOKBPC, knNMeHTBT He MOXe Jha npasu
Bb3paXK€HNs, OCHOBaHM Ha OTHOLUEHWUS C TPeTW nnua.

B cuna or 21.11.2016 .
Effective as of 21.11.2016

block his access to the services provided through MY
BULBROKERS.

Art. 89 (1). BULBROKERS may suspend temporarily
or permanently the access to some or all services
provided through MY BULBROKERS:

1. of a client that with his actions violate the
requirements of applicable regulations, these General
conditions, jeopardize the security and proper
functioning of MY BULBROKERS;

2. for obvious reasons attended with the security of
access or where there are doubts that the services
available to the client benefit from a third party;

3. when the electronic channels is used fraudulent;

4. with significantly increased risk thah the client
shall not longer be able to meet payment obligations
when such has occurred in connection with use of
services through electronic channels.

(2). In the cases under para. 1, when possible before
withdrawing the access or at the latest immediately
thereafter, BULBROKERS inform the client about the
withdrawal of access and the reasons which justify,
unless giving such information is not allowed for
security reasons or with a view to comply with
regulations requirements, which preclude
BULBROKERS from informing the client.

(3). BULBROKERS restored automatically the revoked
access under par. 1 after the reasons for the
withdrawal of access are died out.

Art. 90. The client may order temporaly suspension
of his access to some or all services provided through
MY BULBROKERS by written order.

Art. 91. (1). BULBROKERS shall not be liable for any
consequences arised from incorrect or imprecisely
placed orders.

(2). Orders received by BULBROKERS through MY
BULBROKERS shall always be considered as valid
signed written statements of the client, and
BULBROKERS shall not be liable for damages and lost
of benefits.

(3). The clien represents and is bound by all actions
performed on behalf of his name after gaining access
to services provided through MY BULBROKERS.

(4). The client shall be liable for all obligations arising
from the use of MY BULBROKERS and for all damages
originating from improper use of MY BULBROKERS.

(5). In case of failure to fulfill the his obligations to
BULBROKERS in accordance with the use of MY
BULBROKERS, the client shall not have the right to
make objections based on relations with third parties.
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11. OBMEH
CTPAHWUTE

HA MHO®OPMALINA MEXAY

Yn. 92. (1). B oTHOWeEHMATE CU C KIMEHTU-MECTHU
nvua BYJIBPOKBLPC ycTaHoBsiIBa 6bJrapckusi e3mk
KaTo e3rMK 3@ BOAEHe Ha KOopecnoHAeHuus,
npenocTtaBsHe Ha  AOKYMEHTM, WU3BbplIBaHe Ha
yBEAOMJIEHUS, KAaKTO W BCEKM Apyr BuA O6MeH Ha

WHdpopMaumsa. B oTHOweHMATa CU  C  KAUEHTU-
yyxaectpaHHu nvua  BYJIBPOKBPC  ycTtaHoBsiBa
aHMMWIACKUA €e3MK KaTo e3nK 3a BoAeHe Ha
KOPEeCnoHAEHUNS, NpefocTaBsHe Ha  [AOKYMEHTH,

M3BbpLUIBAHE Ha YBEAOMJIEHWUS, KaKTO U BCEKU ApYr
BWA 06MeH Ha uHdopMaums. B KOHKpeTHUTE A0roBopu
MmoraTt Aa 6baaT ycTaHOBEHM eAWH WK rnosedye Apyru
e31Ln, Ha KOUTo Moxe Aa 6bae ocbliecTBaBaH ob6MeH
Ha MHpOpMaums Mexay CTpaHuTe.

(2). Mpun nunca Ha cneumanHU U3NCKBAHUA B
HOpMaTuBEH aKT, Te3n O6Wwn yCcrnoBusa nam CKIoYeHns
MeXxay CTpaHuTe A0roBop, CTpaHuTe MoraT Aa o6MeHsAT
WHpopMaums B NUCMEHa WAWM  yCTHa  dopmMa.
KoMyHuMKaumsaTa ce ocbLiecTBsBa NUYHO (B oducute
Ha WHBECTMUMOHHMA nocpefHuK), no TenedoH, 4pes
dakc, ypes nucMa, B TOBA UYMCIO U E€NEeKTPOHHMU, Ha
aapecuTe 3a KOPEeCrnoHAeHUMs, YCTAaHOBEHW Mexay
CTpaHUTe, Ypes eneKTPOHHU AOKYMEHTW, MOAMUCaHMN C
€NeKTPOHeH noAMuC, WAW No ApYyr YCTaHOBEH B
porosopa Mexay cTpaHuTe HauduH. BYJIBPOKbBbPC
CbXpaHsiBa nony4vyeHata M uanpateHaTa B NUCMEH BUA
WHOpMaumMs, KakTo M 3anucu Ha nposedeHuTe C
KNneHTa TenedoHHU Ppas3roBOpuM W eNeKTPOHHaTa
KOpeCnoHAeHUns Mexay CTpaHuTe BbB Bpb3ka C
M3NbJIHEHMETO Ha AOrosBopa.

(3). Korato 3a wu3BbpWBaHE Ha oOnpenefieHn
U3sIBfIeHMs € YCTaHOBeHa nucMeHa dopma, ako Apyro
He e YCTaHOBEHO CbINlacHO 3aKoHa 3a MasapwTe Ha
(UHAHCOBM MHCTPYMEHTU M aKTOBETE MO MpuiaraHeTo
My, CbllaTa Ce cuuTa 3a CrnaseHa Mo OTHOLUEHUE
U3SIBNIEHUS, U3NPATEHU W MONyYeHU Mo ¢akc, ako e
OCWUIypeHO TOYHOTO UM Bb3MPOU3BEXAAHE, KAKTO U MO
OTHOLUEHME Ha u3siBfeHuMs BbB (dopmata Ha
€/IeKTPOHEH [JOKYMEHT, TMOAMUCaH C EeNeKTPOHEH
NMoANMWC, NpW Cna3BaHe Ha U3UCKBaHMATa Ha 3akoHa 3a
€/1eKTPOHHMSA AOKYMEHT U ENEKTPOHHUS MOAMWC, aKo e
OCUIYpeHO Cras3BaHeTo Ha ApyruTe U3UCKBaHMWS,
yCTaHOBEHW B 3akoHa 3a nasapute Ha (UHaHCOBU
WHCTPYMEHTU U aKTOBETE MO MpuiaraHeTo My.

Yn. 93. (1). Npn um3NbAHEHME Ha MOCOYEHO B Te3un
obwmn ycnoeusa 3apbixeHuve Ha BYJIBPOKBPC ga
npepoctaBs MHdOpMaLUUSA Ha TpaeH HocuTen, cbluaTa
ce npepoctaBsA Ha XapTWeH HocuTen wuam no Apyr
Ha4YWH, 3@ KOMTO Ca CNa3eHn CnefHUTEe U3NCKBaHUSA:

1. nNpeaocTaBsaHETO Ha MHbOPMaUUSTa MO TO3M HAYMH
e noaxoAswo C ornes CblecTByBawute wau
NpeacToAWMTE OTHOLEHUS C KITMEHTA;

2. KJMEHTbT WM3PUYHO € npearnoyen TO3W HauuH 3a
npepoctaBsiHe Ha WUHdOpMaLMa npea NpefoCcTaBsHETO
1 Ha XxapTWeH HocuTen.

(2). Korato wHdoOpMauusaTa ce npenocTtaBs  Ha
KJIMEHTN 4Ype3 MHTEPHET CTpaHuuaTa Ha nocpeaHuka u
He e aapecupaHa A0 KOHKpeTeH KMeHT, Ta Tpsibea aa
OTroBaps Ha CnegHUTE YyCnoBuS:

1. npeanoCTaBAHETO Ha VIHCbOpMaLl,VIﬂTa Nno TO3UN Ha4uH

B cuna or 21.11.2016 .
Effective as of 21.11.2016

11. EXCHANGE OF INFORMATION BETWEEN THE
PARTIES

Art. 92 (1). In its relations with clients BULBROKERS
establishes the Bulgarian language as the language
for conduction of correspondence, submission of
documents, making notices, as well as any other type
of exchange of information. In its relations with
nonresident clients BULBROKERS establishes the
English language as the language for conduction of
correspondence, submission of documents, making
notices, as well as any other type of exchange of
information. In the specific contracts one or more
other languages may established, which may be used
for exchange of information between the parties.

(2). In the absence of special requirements in a legal
act, these general conditions or the contract entered
into between the parties, the parties may exchange
information in  written or oral form. The
communication shall be carried out in person (in the
offices of the investment firm), by phone, fax, letters
including e-mails into the correspondence addresses
established between the parties, by electronic
documents signed by an e-signature, or using another
means of communication between the parties as
established in the contract. BULBROKERS shall keep
the information received and sent in writing, as well
as records of the telephone conversation held with the
client and the electronic correspondence between the
parties in relation to the performance of the Contract.

(3). When for the performance of definite statements
a written form is required, unless otherwise
established pursuant to the Markets in Financial
Instruments Act and its implementing acts, this form
shall be considered satisfied in respect of statements
sent and received by fax, if their accurate
reproduction is ensured, as well as in respect of the
statements in the form of electronic document, signed
by an e-signature, upon observance of the
requirements of the Electronic Document and
Electronic Signature Act, if the observance of the
other requirements established in the Markets in
Financial Instruments Act and its implementing acts is
ensured.

Art.93. (1). Upon fulfilment of an obligation of
BULBROKERS specified in these general conditions to
provide information on a durable media it shall be
submitted on a hard copy, or in any other way in
respect of which the following requirements are met:

1. the submission of the information in this way is
appropriate in view of the existing or forthcoming
relations with the client;

2. the client explicitly preferred this method for
submission after its being submitted on a hard copy.

(2). When the information is submitted to clients via
the internet page of the firm and is not addressed to a
particular client, it must meet the following
conditions:

1. the submission of the information in this way is
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[S] noaxogdauwo C ornea  cbuwecreyBawuTe
npeacTtoawmTe OTHOWEHNA C KNUEHTA,
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2. K/IMEHTBLT U3PUYHO CE € CbIIAacu/ C TO3M HauMH Ha
npeaocrassHe Ha MHdopMaumaTa;

3. K/IMEHTBT € YBeAOMEH 4Ype3 efleKTPOHeH crnocob 3a
agpeca Ha MHTEpHeT cTpaHuuaTa Ha nocpegHuKa M
MSICTOTO Ha CTpaHuuaTa, KbAETO Ce HaMmMupa Tasu
MHdopMaums;

4. nHdopmaumaTa e akTyasHa;

5. uWHdopMauusTa e [AOCTbMNHA HenpeKkbCcHaTo Ha
WMHTEPHET CTpaHuuata Ha nocpeaHuWKa 3a BpeMeTo,
06MKHOBEHO HEO6X0AMMO Ha KAMEeHTUTE fJa ce
3ano3HasT C Hes.

(3). MpepocrtaBsHeTO Ha MHbopMauus ypes
€NeKTPOHHM cpeacTBa 3a KOMYHMKaLMS Ce cuuTa 3a
noaXxoAsaLLo C orfnea  CbluecTByBaliuTe nnm
NpeacToaLnTe OTHOWEHUS C KIMEHTa, ako ca Hanuue
AaHHW, 4Ye KAMEHTbT WMa peaoBeH A[0CTbn A0
MHTepHeT. CuuTa Ce, 4Ye K/IMEHTbT WMa peaoBeH
AOCTbMN A0 WHTEPHEeT, aKko npeAocTaBM aapec Ha
€NeKTPOHHa nowa 3a HYXAUTe Ha YyCTaHOBEHUTEe
OTHOLUEHUSI C MHBECTULMOHHUS NOCPELHUK.

12. OTrOoBOPHOCT

Yn. 94. (1). OtroBopHOCTTa Ha CTpaHuTte 3a
HEeU3MNb/IHEHMETO Ha AOrOBOPHUTE UM 3aAbJ/IXEHUs ce
onpenens ¢ KOHKpPEeTHUSA A40roBop.

(2). OcBeH ako e yroBopeHo Apyro B Aorosopa, npu
3abaBa WM  YACTUYHO WU3NbJIHEHWE HA MaPUYHO
3aAb/KeHne BUMHOBHATa CTpaHa Ab/KW HeycToWKa B
pa3smep 0,1% Ha AeH BbpXy HEU3MbIHEHMS pa3Mep Ha
3aAb/HKEHNETO A0 HEroBOTO W3MbJ/IHEHWE, CbOTBETHO
[0 npekpaTsaBaHe (pa3BansHe) Ha Aorosopa.

(3). OcBeH ako e yroBopeHO Apyro B AOrosopa, B
CNlyyauTe Ha HeTOYHO U3MbJIHEHWE Ha 3aAb/IXXeHune 3a
npefoctaBsHe Ha  (PUHAHCOBW  WUHCTPYMEHTM  —
HeycTolMkaTa e paBHa Ha HebnaronpuaTHaTa 3a
u3npasBHata no [JOroBopa CTpaHa MNpoMsHa B
CTOMHOCTTa Ha LEeHHUTE KHWMXa KbM NOCNeAHus AeH OT
nepuoga Ha HETOYHOTO M3MbJ/IHEHWE, HO HEe MOo-Manko
ot 0,1% Ha AeH BbpXy Heusnb/IHEHaTa CTOMHOCT Ha
3aAb/KEHNETO A0 HEroBOTO W3MbJ/IHEHWE, CbOTBETHO
[0 npekpaTsaBaHe (pa3BansHe) Ha A40orosopa.

(4). W3npasHaTa cTpaHa IVE] npaso Ha
obeslleTeHne 3a Bpeaun, KOUTO He ce MoKpuBaT oOT
HeycTolka, cbrnacHo 3akoHa. BYJIBPOKBbPC HsmMa
npaso Aa npeanara knaysu B AOroBopa C K/MEHTa,
KOWTO BOASAT A0 HEepPaBHOMOCTAaBEHOCT OTHOCHO
npeasuaeHuTe obesleTeHns W HeyCTOWKM  npu
Hensnb/IHEHNE Ha 3aAb/KeHMsATa No Aorosopa.

13. YPEXAAHE HA CMNOPOBE

Yn. 95. (1). Bb3HMKHanuTe Mexay CTpaHuTe cnopose
BbB Bpb3Ka C Tb/IKYBAaHETO M W3MbJHEHWETO Ha
HacTosiWMTe O6LUM YCIOBUSI U KOHKPETHWUSI AOFOBOP Ce
ypexaaT no B3auMHO cbrilacue, a B C/lyyai, 4ye TakoBa
He ce MOCTUrHe, CMopbT Ce OTHacs 3a pellaBaHe oT
KOMMETEHTHUA CbA WAM A0 wu3bpaH OT CTpaHuTe
apbuTpax.

B cuna or 21.11.2016 .
Effective as of 21.11.2016

appropriate in view of the existing or forthcoming
relations with the client;

2. the client explicitly consented to this method for
submission of the information;

3. the client is notified by electronic means for the
address of the firm’s internet page and where exactly
on the page this information is.

4. the information is up-to-date;

5. the information is accessible at all times on the
firm’s internet page for the period that is normally
needed by the client to acquaint with it.

(3). The provision of information by electronic means
of communication shall be considered appropriate in
view of the existing or forthcoming relations with the
client, if there is data that the client has regular
access to Internet. The client shall be considered to
have regular access to Internet, if the client provides
an email for the needs of the relations established
with the investment firm.

12, LIABILITY

Art.94. (1). The parties’ liability for failure to fulfill
their contractual relations shall be determined by the
specific contract.

(2). Unless otherwise agreed in the contract, upon
delay or partial fulfilment of a cash obligation the
guilty party shall owe default interest in the amount
of 0,1% daily on the outstanding amount of the
obligation until the fulfillment thereof, respectively
until termination (rescission) of the contract.

(3). Unless otherwise agreed in the contract, upon
improper fulfillment of an obligation for provision of
financial instruments the default interest shall be
equal to the adverse change for the non-defaulting
contractual party in the value of the securities by the
last day of the period of improper fulfillment, but no
less than 0,1% daily on the outstanding value of the
obligation until the fulfillment thereof, respectively
until termination (rescission) of the contract.

(4). The non-defaulting party shall be entitled to
indemnification for damages that are not covered by
default interest pursuant to the law. The investment
firm shall not have the right to propose clauses in the
contract with the client that result in equality in terms
of provided indemnifications and default interests in
case of failure to fulfill the contractual obligations.

13. DISPUTE SETTLEMENT

Art. 95. (1) Disputes arisen between the parties in
relation to the interpretation and performance of the
present General Conditions and the specific contract
shall be settled by mutual consent and in case that
such consent may not be reached, the dispute shall
be referred for resolution to the competent court or
an arbitration tribunal selected by the parties.
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(2). nNopapmeHa oT kNMeHT xanba ce pasrnexaa oT
WHBECTULMOHHNSA MOCPefHUK cbrnacHo lpasunaTa 3a
BbTpewHa opraHmsaumna Ha BYJIBPOKBPC. B cpok oT
10 paboTHM AHW OT MojaBaHe Ha xanbaTa, a KoraTo
T e pasrfnexjaHa Ha 3acejaHne Ha CbBeTa Ha
ANPEKTOpUTE, 3a KOETO O0b6CTOATENCTBO KAWEHTLT Ce
yBegoMsiBa - B CpoKk OT 3 paboTHM AHM OT
3acefaHneTo Ha cbBeTa Ha AvpekTopuTe,
WHBECTULMOHHUAT MNOCPEeAHUK WM3Mnpawa Ha KIWeHTa
NMUCMeH OTroBOP.

14. HEYPEQEHM BBbMNPOCH

Yn. 96. (1). pyrn ycnoBus U CpoOKOBE, HEMOCOYEHU
B Te3N 06N YCNOBUSA, KAKTO M Bb3HarpaxaeHneTo Ha
WHBECTULMOHHMS MOCPEeAHNK U pa3xoauTe 3a KIMeHTa,
HEBK/IIOYEHM BbB Bb3HarpaxaeHweTo, Korato He ce
onpefensaT cbrnacHo Tapudarta, ce onpeaenst c
norosopa CcbobpasHO HOPMATUBHUTE W3UCKBAHUA 3a
TOBa.

(2). 3a HeypepeHuTe B HacToswMTe O6WKN yCnoBus
M  KOHKPETHUS [AOroBop C K/AMEHTa BbMpoOCU ce
npunara AencreawoTo 6barapcko 3aKkoHOAATENCTBO.

15. AOMBJIHUTEJTHN n
PA3MNOPEABMU

SAK/TIOMUTEJTHA

8 1. M3non3BaHuTte B Te3n ob6WM ycnoBua AyMu,
M3pasm W TEepMUHM UMAT 3HAYEHMETO, KOeTo WM
npuaasat 3akoHa 3a nasapute Ha (UHaHCOBMU
MHCTpyMeHTH, Hapeaba N° 38 3a u3MCKBaHMSTaA KbM
OEeNHOCTTa Ha WHBECTULUMOHHWUTE MOCpeaHuuM U
Pernamentn (EO) 1287/2006 Ha EBponeickaTa
komucua un  (EC) 575/2013 Ha EBponenckus
napnameHT u Ha CbBeTa.

8§ 2. O6bwMmTe yCnoBus ca CbCTaBEHW B CbOTBETCTBME C
M3MCKBaHMATA Ha 3aKoHa 3a nasapute Ha GUHAHCOBMU
MHCTpYMeHTM n Hapeaba N? 38 3a usmckBaHusATa KbM
AEeMHOCTTa Ha MHBECTULMOHHUTE NOCPEeAHULN.

8§ 3. ObwuTe ycnoBMs ca NpUETM Ha 3acefaHue Ha
CbBeTa Ha aupektopute Ha ,BYJIBPOKBPC” EA Ha
17.10.2016r. B cuna ot 21.11.2016 1.

§4. (1). Obwute ycnoBus ce npunarat KbM
[OroBOpU C KNIMEHTU, CKouBaHn cnepg 21.11.2016 r.

(2) ObwmTe ycnosua ce npunarat U KbM AOrOBOpU C
KNWEeHTW, CckawveHn npeau 21.11.2016 r., ako
KNIMEHTUTE MO Te3n AOroBOpU He ca 3asBUIN U3PUYHO
Hecbrnacue C U3MeHeHUsTa U A4ONb/IHEHUATa A0 Cpoka
§ 4, an. 1, B KOATO xmnoTesa ce npuiarat npasunaTta
Ha un. 22, an. 7 n 8 ot Hapegba N¢ 38 3a
M3NCKBaHMATa KbM AENHOCTTa Ha WHBECTULMOHHUTE
nocpeaHunum.

B cuna or 21.11.2016 .
Effective as of 21.11.2016

(2). An appeal filed by the client shall be considered
by the investment firm in accordance with the
Internal Organization Rules of BULBROKERS. Within
10 working days as from the filing of the appeal, and
when it is heard on a session of the Board of
Directors, of which circumstance the client shall be
notified - within 3 working days counted from the
session of the Board of Directors, the investment firm
shall send to the client a written reply.

14. UNSETTLED ISSUES

Art.96. (1). Other conditions and term not specified

in these general conditions, as well as the
remuneration of the investment firm and the
expenses for the client, not included in the

remuneration when not determined pursuant to the
tariff, shall be determined by the contract in
accordance with the legal requirements thereof.

(2). As concerns all issues not settled in the present
general conditions and the specific contract with the
client the effective Bulgarian legislation shall apply.

15. SUPPLEMENTARY AND FINAL PROVISIONS

8§ 1. The words, expressions and terms used herein
shall have the meaning ascribed to them by the
Markets in Financial Instruments Act, Ordinance N2 38
and Regulation EC 1287/2006 of the European
Commission and EU 575/2013 of the Eurpoean
Parliament and of the Council.

8§ 2. The General Conditions are composed in
compliance with the requirements of the Markets in
Financial Instruments Act and Ordinance N2 38 on the
Requirements to the Activity of Investment
Intermediaries.

8 3. The General Conditions were adopted at a
session of the Board of Directors of BULBROKERS EAD
on 17.10.2016 and effective as of 21.11.2016.

8 4. (1). The present General Terms and Conditions
shall apply to contracts concluded with Clients after
21 November 2016.

(2). The present General Terms and Conditions shall
also apply to contracts concluded with Clients prior to
21 November 2016 in the event that the respective
Clients under such Contracts have not stated explicitly
their disagreement before the effective date under §
4, par 1, in which case the provisions of art. 22, par.
7 and 8 from Ordinance 38 for the requirements
towards the activity of investment intermediaries shall
be applied.
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