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AOKNAD 3A OEMHOCTTA
3A 20231 OAUHA

.Bynbpokbpc EAf] (“"LlpyxecTBOTO") MaroTEM HACTOALLMAT [OKNaj 3a [AEeiHOCTTa Ha OCHOBaHME
VIMCKBaHUATa Ha pasnopenbuTte Ha un. 39 ot 3akoHa 33 CHETOBOACTBOTO W NPUNIOXMMITE pasnopenbiu
Ha THbProBCKWS 3aKoH. AoknapwT npepcrass aHanus Ha {hnHaHCoBMA oTyHeT 3a 2023 r., KaKTo U gpyra
ChliecTBEHa MHAOPMALMA OTHOCHO CbCTOSHUETO, Pa3BUTUETO U OCHOBHUTE PMCKOBE, npen kouTo e
W3NpaBeHo [pYXeCTBOTO.

I. OBLLIA MHOOPMALIMS 3A APYXECTBOTO

DlaHHu 3a apyxecTBoTO

BYNBPOKBPC e egHommyHo aKLMOHEPHO [IpyWeCTBO CLC cepanulie u anpec Ha ynpaBnexue B rp.
Cotpus, n.k.1000, 6yn. uUap OcsoGoguren” Ne 14, etax napTep, TenegoH: + 359 2 4893 799,
eneKTpoHeH agpec: www.bulbrokers.com.

BYINBPOKLPC e BnucaHo B Tbproackus PETUCTLD, BOAEH OT AreHUMATa No BNUCBaHUSITA noa,
EVK 115152520. ipyxectsoTo Hama PErVCTpUpaHt KNOHOBE B CTpaHaTa n Yyx6uHa.

VIHBECTULMOHHUAT noCpenHMK e rionysnn nuuens Ne Pr-03-009/14.07.2008 r. ot Komwucusita sa
(PMHEHCOB Haf30p 3a M3BLPLIBAHE Ha [IeAHOCT KaTo TakbB Ha TepUTOPUSTa Ha Esporneitckus cbioa u
EBporeickoTo nkoHomuuecko NPOCTPAHCTBO U B TPETU ObpXKABH.

C pewenne Ha KomucusTa 3a (pMHaHCOB Hagsop ot 27 HoemBpyu 2018 r. BbB BPb3Ka ¢ noganeHo
3anBnetve ot UM Bynbpokbpc EAL, npyxectaoTo He W3BBLPLIBA yCriyru 1 fiedHocTM no un. 6, an. 2, 1. 3
1 6 ot 3MNdK, a umenHo:

- CAenku 3a cobcTeeHa cMeTka ¢ (h1HaHCOoBK WHCTpYMEHTH;

- MOEMaHE Ha EMYCHM (MHAHCOBM UHCTYMEHTYU UMMM Npeanaraxe Ha (PVHAHCOBYN WMHCTPYMEHTH py
YCIIOBUSATA Ha BE3YCIIOBHO M HEOTMEHMMO 33bIKEHME 33 3anucsare/npunobreare Ha (uHaHcoBMTE
MHCTPYMeHT 3a cobCTBEHa cMeTKa:;

- M [onbrHUTenHaTa yenyra no un. 6, an. 3, 1. 6 ot 3MNoU: ycnyri, CBbp3aHu € NoeMaHe Ha emucum
(PUHAHCOBM UHCTPYMEHTM.

Or m.12.2018 . VIHBECTULIMOHHIS! NOCPELHMK NpUTEXaBa NULEH3 33 U3BbPLUIBAHE HA MHBECTULIMOHHM
ycnym u peiHoctu noun. 6,an. 2,1.1,2,4,5u7 AOMbIHUTENHK yenyrv no un. 6, an. 3, 7. 1-5 u 7 ot
MU rion Homep Ne Pr-03-09/05.12.2018 r. npu KOH.,

BYNBPOKLPC e uneH Ha ,bbrapcka oHaosa 6opca — Cocpus” Al v unex Ha ,LieHTparien herosurap”

ALl

OcHoBHUAT KkanuTan Ha [pyxectsoto e 1 110 000 nB., pasnpenenesn B8 370 000 Bpos akymm ¢
HOMWHaNHa CTOAHOCT 3 NB. BCSIKa.



CobcTaeHocT. EqHonuyeH coBCTBEHMK Ha KanuTana

Kbm 31 nexkemsput 2023 r. egHonvueH coBCTBEHNK Ha KanuTana Ha apyxecTBoTo e ,PuHaHcua rpyn” Afl.

EnHonuqHmaT cobeteenmk Ha kanuTana - ,OuHaHcHa rpyn” All e pervcTpupaH B ThProBCKMS pervcThbp
KbM AreHUmaTa no BnuceaHusTa ¢ EUK 175321311 u e che cepanuiie v appec Ha ynpaenexue: rp.
Cothns, 6yn. Liap OcsoBoguten No 14, eTax 7.

.QuHaHeua rpyn” Al e ¢ pervctpupan kanutan 7 663 233 (cenem MUNMOHa LIECTCTOTUH LWeCTAECET U
TPy xvnsnun neecta TpupeceT U TpW) nesa, pasnpeneneH B 7 663 233 (cemem mMUnMoOHa LWECTCTOTUH
LLECTAECET U TpU XMNAAN [BECTa TPULECET W TPH) aKLM C HOMMHAN 1 NeB BCsKa.

YnpaBnenue
WUHpopmaums curnacto un. 247 v yn. 18774 oT TLproBcKkus 3aKoH

Kbm 31.12.2023 r. CbeeTa Ha A1pekTopuTe Ha ,bynbpokbpc” EAJ] e B cberas: Mean [eHyeB HeHkos,
Papocnae Meopries Paves u BeHumcnas Metpos Bunues. Mpes m.07.2021 r. e Bnvcana npomsHa B
MPEACTABUTENICTBOTO Ha APYXECTBOTO, KATO ChLUOTO CE& NPEACTABNABA OT VSMLIHUTENHUS YneH Ha
CbBera Ha gupekTopute Pagocrias ['eoprvieB Paues 3aeqHo ¢ BNUCaHUs npokypucT fliobommp VBaHos
EBcTartues. Mpes 2023 . HAMa npomsHa B NPefcTaBUTENCTBOTO Ha [PYKECTBOTO.

Ynetosete Ha CbBeTa Ha AUPEKTOPUTE Ca KMioYOB YNpaBneHcKku nepcoHan, Thii Kato OTroBapsT 3a
MNaHWPaHETO, PbKOBOLAEHETO 1 KOHTPONMPAHETO Ha AEHOCTTA Ha HpyxecTBoTO.

Mpe3 2023 1. ca HawnCTIEHN Bb3HArpaXaeHHs Ha YneHoBeTe Ha ChaeTa Ha AnpeKTopuTe, B TOBA YUCIO
v TpokypucTa Ha ApyXecTBoTo B 06y pasmep ot 29 xun. ng. (2022 r. — 61 xun. na.). Kbm 31 LeKkemBpu
2023 r. n 31 pexemspu 2022 r. [pyXecTBoTO HsiMa HewsnnateHu 3afbiKeHMsi KbM KIIOYOBMS
YNIpaBNEHCKM nepcoHarn, B T4. M KbM [pokypucTa. MneHoseTe Ha CbBeTa Ha BupekTopuTte Ha
+BynGpokupc" EAf] He ca npupobusany, He npuTeXaBat u He ca npexsbpnsnu npes 2023 r. akLuu unu
obnuraLuv Ha apyxecTBoTo.

Ocset ToBa, [IpyXecTeoTo He e NpUAOBMBANO Uk MPEXBLPANO NPe3 rofinHata cobCTBEHN aKLmM.
LpyecTBOTO He NpuTexasa COBCTBEHN aKumm.

YrieHoseTe Ha CbBeTa Ha gupekTopuTe Ha ,bynbpokupc” EAJ] He nputexasar npasa fa npuoobuear
akumu 1 obnurauum Ha fipyxecTeoTo.

Y4yactue Ha uneHoseTe Ha CbBeTa Ha AvipekTopute Ha ,Bynbpokbpc” EAL] B ThproBCKM ApYXecTBa kato
HEOrPaH4YEHO OTTOBOPHM ChAPYXHNLIW, MPUTEXABAHETO Ha NoBeYe OT 25 Ha CTO OT KaNWTana Ha Apyro
APYKECTBO, KaKTO ¥ y4acTeTo UM B YNpaBNEHWETO Ha APYrv [pYKecTBa Wi Koonepauum Kato
NPOKYPUCTH, YNpaBUTENN UK YNIEHOBE Ha CbBETM.

Yuactveto Ha WBaH [leHueB HeHKOB B TbproBCKM ApyXecTsa Karo HEOrPaHNYEHO OTrOBOPEH
CBAPYXHUK, NPUTEXABAHETO Ha roBeye OT 25 Ha CTO OT KanuTana Ha [pYro [APYKecTBo, KaKTo W
YHacTieto My B ynpasrienneTo Ha fipyrit AYXEcTsa Ui KoonepaLyy Kato NPOKYPUCT, ypasuTen unu
4neH Ha CbBETH, € ONMCaHO MO-AONY, @ UMEHHO:

YuacTBa B ynpaBneHmeTo Ha:
o, OMHAHCWA TPYN" Afl, EWK 175321311, kato npeacenaten Ha CbeeTa Ha AUpeKkTopuTe;



e LAII®A ®UHAHC XOnNauHr™ AL, EMK 130110044, kato uneH Ha CbBeTa Ha fvpexTopuTe ¢
MaHpat no 30.06.2023 r. v npokypucT:

* ,BYNIBPOKBLPC" EAR, EMK 115152520 - NPEACTaBNABALL [PYKECTBOTO ¥ YneH Ha CbBeTa Ha

AVIpEKTopuTe ¢ MaKaar fo 12.10.2027 .

BYJIBPOKBPC KOHCYNTUH™ EOQL, EMK 175057308, kaTo ynpasuten;

MH -~ 12EQO[, EUK 175265070, karo ynpasuten u NpeacTaBnsBaLl ApYKeCTBOTO;

»MH 11" EQQOC, EMK 20714971 4, xato ynpasuren u NpencTasnsgall ApyXecTBOTO;

JMHeecto Tex' EAQ, kato npeacenaren Ha CunBeta Ha AnpekTOpUTe M npencTasnsBaLy

APYXeCTBOTO:

LEHANOA" ALl EVK 204399851, karo uneH Ha CbBeTa Ha AvipeKTopuTe;

e PEHAN®A BEHYBLPC" All, EVK 205656327, kaTo uneH Ha CbBeTa Ha fivpekTopute

Mpsik coBeTBEHMK € Ha:

24,99 % ot kanutana Ha ,AJIOA OUHAHC XONAUH™ Afl, EVK 130110044

100 % o7 kanurana Ha MH — 12¢ EOQO[, EVK 175265070

100 % ot kanuTana Ha *, MH 11 EOOC, EVK 207149714

24,99 % o kanuTana Ha ,PEHANTOA BEHYBPC" Afl, EMK 205656327

24,9 % o kanutana Ha .PeHarnca Conapnpo I pyn” 'mM6BX, dupmeH Homep FN 581201 h

Ydactveto Ha BeHuucnas MeTpos Bunyes B Thproscky APYXECTBA KAaTO HEOrPaHUYEHO OTrOBOPEH
CBAPYKHUK, NpuTexaBaHeTo Ha noseye oT 25 Ha cTo oT Kanutana Ha apyro Opy»ecTso, KakTo u
y4acTveTo i B ynpasneHueTo Ha APYIV [iDYXECTBa UN1 KoonepaLyn KaTo NPOKYPUCT, YrpaBuUTen unm
HIEH Ha CbBETW, € OMMCaHO No-0My, 3 UMEHHO:

MNpsik cOBCTBEHMK € Ha:
* 50 % oT kanuTana Ha ApkoHa WHBecT QO] - EMK 204489366,

PagocnaB eoprues Paves He y4actsa B TbProBCKM [pyxecTBa KaTo HEorpaHW4eHo OTroBopeH
CLAPYXHUK, B MpuUTeXaBaHeTo Ha noseve ot 25 Ha cTo oT Kanutana Ha apyro apysectso. CbiyusT
y4acTea B yripaBieHMeTo Ha [pyri [pyXecTsa unu KOONepaL1n Kato NPOKYPUCT, YpaBuTen Unu yneH
Ha CbBETU KaKTo crepapa:
* ,MAYbLP CUCT* EOOL, EMK 200956954, kato ynpasuren,
* KEP TOKW NAYBLP All, EMK 2061 17083, kaTo uneH Ha CbeeTa Ha AVpEKTOpUTE C MaHaar fo
15.04.2027 .

YuacTveTo Ha npokypucra - MioGomup Msaros Escratues B Thproscku apyxecraa kato HeorpaHu4eHo
OTTOBOPEH ChAPYXHUK, NPUTEXABAHETO Ha roBeve oT 25 Ha ¢To oT KanuTarna Ha pyro ApyxecTso, KaKTo
VI Y48CTVETO My B YNpaBIIEHMETO Ha APYrYt [IpyKecTsa i KoonepaLyy Kato NpoKypUCT, ynpasuTer unm
HIeH Ha ChBETY, € omucaHo o-fony:

Ynex Ha C[] Ha "MHeecTo Tex" EAL, EVK 175037316;

Vanbnnutenen gupektop Ha ,MorveTuka Corap* Afl, EMK 206499081

Ynpasuten Ha "BYJTSPOKBPC KOHCYNTUHT™ EQQN, ENK 175057308;
Ynpasuten Ha "PESWEHLIB NPOMLPTUC! EOOL, EVK 175235102
Ynpasuten Ha "K5[] UHBECTMBHT" OO0/, EVK 204730066;

Ynpasuten Ha "VHBECTMBHT NMPOMbPTHC" OO/, EVK 202406717;
Vambnutenen gupektop u unew Ha CA wa ,fesHs Conap* EAL, EMK 201091446;
Ynpasuten Ha ,ANIGA EHEPXW MT* EOOL, EVK 200534102;

Wanbnnurenex AvpekTop Ha ,AlIGA EHEPIKI KA All, EVK 202067932;



YrieH Ha C[] Ha ,Xaoc MHBecT" EAL, EVK 148139480

Mpes nsmuHanara 2023 r. He ca CKITIO4BAHI 0TOBOPU MEXAY APYKECTBOTO U UNIEHOBETE Ha CbBeTta Ha
AVIDEKTOPUTE 1 CBBP3aHM C TSX 1MLA, KOUTO Ca 3BbH 06XBAT] Ha obuyaitHaTa feitHocT Ha APYXecTBOTO
Wl Ce OTKIMOHSABAT CbLECTBEHO OT MasapHnTe ycroBws, T.e. He Ca CKIIYBAHM Aorosopu o un. 240 '6”
OT TbProBCKi1st 3aKOH.

IIl. BUHAHCOBO CLCTOSHUE HA BYNBEPOKBPC EAR KbM KPASI HA 2023 roguHa
A) UIHBECTULIMOHHM LENM HA [IPYXECTBOTO

OcHoBHa Lien Ha feifHocTTa Ha .Bynbpokspc’ EAl e NOAAbPXaHE Ha HeroBaTa OCHOBHA AIEMHOCTY KaTo
WHBECTULIMOHEH nocpefHuk. [pyxecTeoTo ce PasBuBa B CIIeAHUTE OCHOBHU HaMpaBNeHus:

lp1emaHe v Npenasatqe Ha HaPEXDaHns BbB Bpb3ka C eanH unu noseqe dhuHaHcoBy UHCTPYMEHTH,
TbprysaHu Ha 5B

W3nbnHenme Ha HapeXaaHns 3a cMeTKa Ha KITMeHTU

MpeanaraHe 3a mbpBoHavanka npogaxba Ha (huHaHCcoBM UHCTpyMeHTH Ges 6BesycriosHo u
HEOTMEHUMO 3afbrkeHne 3a Npupobusate Ha (PMHAHCOBUTE MHCTPYMEHTY 33 COBCTREHA CMeTKa
(nnacvpake Ha (uHaHCcoBM WHCTpYMEHTH)

CoxpaHsBaHe w aAMUHUCTDUPEHE Ha  (DUHaHCOBM WHCTDYMEHTW 32 CMeTKa Ha KrueHTH,
BKITHOMMTENHO noneynTencka feiHocT v CBbp3aHUTe C TOBA YCIyru KaTo ynpaereHue Ha napu4Hu
CpeacTaa 1 Ha 0Be3neyeHIs, ¢ UKIIOYEHME Ha LUEHTPaN13NpaHoTo BOAEHE Ha CMETKM 3a LieHHN
KHWXa cbrnacHo Pasgen A, T. 2 0T NpUroXerueTo Kb Pernament (EC) Ne 909/2014 Ha
EBponeiickust napnamenT 1 Ha Cbaeta ot 23torm1 2014, 33 noaoBpsBaHe Ha ceTbrIMEHTa Ha LeHHK
KHxa B EBponeiickus cbios 1 3a LIEHTPANHNTE [Aen03nTapy Ha LIEHHM KHUXa

lpenocTaBsHe Ha 3aemMu Ha VHBECTUTOM 32 W3BbLPLUBAHE OT TAX Ha CHGMKM C @OMH UMM NoBeYe
(PUHEHCOBM MHCTPYMEHTY, NP YCroBHe ye MOCPENHNKLT, KOWTO MpefocTaBs 3aema, y4acTaa B
Chenkara. TIpefocTaBsHe Ha KOHCYNTaumM Ha NPEANPUATUS OTHOCHO TSIXHaTa KanuTanosa
CTPYKTYpa, NpomMuILNEHaTa CTpaTerus U cabpaaHn ¢ Tosa BBPOCH, KaKTO W CbBETU W yenyry,
CBbP3aHY C npeobpasysarie v Npugo6usaKe Ha npeanpusTUs

lNpepocTassHe Ha ycnyrw, cabpsanm c HYKAECTpaHHW CpPeACTBa 3a Nnalaqe, JOKONKOTO Te ca
CBLP3AHY C MPEAOCTABAHNTE MHBECTULMOHHY YCTyTW

VIHBECTULMONHM NpOyYBaHAS 1 DUHAHCOBM aHamman uin Apyrv opM1 Ha oBluM npenopbku,
CBBP3aHY CC CAEMKY C (hMHAHCOBM MHCTPYMEHTH

VIHBECTULIMOHHM YCnyrn v meitHocTY o an. 2 nan. 3, 1. 1- 5 0T un. 6 Ha 3NN BLE Bpb3Kka C
basosiTe MHCTPYMEHTH Ha AEPUBATWBHIN (DVHEHCOBM MHCTPYMEHTM 1o Yri. 4, T. 95,6,7n 1007 3MdY,
KOraTo ca CBbp3aaHu ¢ NpeflocTaBsHETO Ha WHBECTULMOHH M SOMLIHUTENHY yCnyru,

B) WHBECTULMOHHA CTPATEIUS] N NONUTUKA



Mpes 2023 r. [ipyxectaoro, AEACTBALLO C YacTuyeH Tmuens sa WM Hamanm wHeecTuLmmMTe C1 B cBos
WHBECTULMOHEH NopTehens.

CTpykTypara Ha VIHBECTULWITE Ha ,Bynbpokbpc” EAL kbM 31.12.2023 1. e npeacTaseHa 8 Tabnuuara
(srotaeHa B riesa) no-gony:

 COBCTBEHW AKTHEM 31.12.2023
HeTexytwn duHaHcosn akTven, B Tosa weno 453 827 35.74 %
Axyuu 62 661
Obnuzayuu 391 166
Matepuaniu u Hematepuaniu ABLAroTpaiHu akTuem 63 0.00 %
Co6crBetn napuynm cpeactsa 723 608 56.99 %
OTcpoyenn naHbLYHY akTHEH 36 502 2.87 %
B3aemanus 95723 4.39 %
Hpyrv Tekyum aktuen 98 0.01%
OBLI0 COBCTBEHW AKTUBK 1269 §21 100.00 %
OBLLO 3AOBLIIKEHUA 50 066 -
HETHA CTOWHOCT HA AKTUBUTE 1219 755 -

. NUKBUOHOCT

ViHBECTULMOHHaTA CcTpaTerus Ha LpyecTBoTo crefsa npuHLunuTe 3a Hamanseame Ha pucka 3a
aKLMoHepuTe Ypes auBepCUUKALMS M NUKBUAHOCT Ha WHBECTULIMOHHIS My MopTaheitn.

[pyxecTsoTo Crieau cBoute nokasateny sa KanuTariosa afiekeaTHOCT M MUKBUOHOCT. MoKasaTenuTe ca
HOpMaTUBHO onpeseneqn B Hapep6a Ne 50 or 2015 r. Ha Komucusta no ¢uHaHcos Hafg3op u
PETTIAMEHT (EC) 2019/2033 HA EBPOIMENCKMSA MAPNAMEHT 1 HA CBHBETA ot 27 Hoemepu 2019
TOAVHA OTHOCHO NPYAEHUMANHUTE MNCKBAHUS 33 WHBECTULIMOHHUTE NOCPEAHUUM U 33 UIMEHEHME Ha
pernameHin (EC) Ne 1093/2010, (EC) Ne 57512013, (EC) Ne 600/2014 u (EC) Ne 806/2014.

[pyxectBoTo Ma ROroBop ¢ Bwirapcka ¢oHaosa bopca u LieHtpaneH AenosunTap, noAcurypsBatum
WHCbOpMaLMoHHa cucTema 3a TbProBuA U aHanua Ha (huHaHcoBUTE MHCTPYMEHTH.

Hpyxecrsoto otunTa oTAENHO coBCTBEHNTE NapU4HM CPEACTBa OT NapuUYHUTE CPEACTBA Ha KIMEHTY v
cobCTBeHUTE UHBECTULMM OT VHBECTULMUTE Ha KIMEHTUTE CU B CbOTBETCTBUE ¢ MANCKBAHUSTA Ha
Hapenba Ne 58 Ha KOH 1 3MoU, PuHaHcupaHeTo Ha [lpyxecTsoTo e 0Be3neyeHo B KPATKOCPOYEH NnaH
OT HeroBusa cobCTBeH KanuTar.

IV.KANMTANOBM PECYPCH
Kanwuranosute pecypew, ¢ kouto APYXECTBOTO pa3nonara ce CbCTONT OT:
®  CODCTBEH KanuTan Ha pyKecTBOTO:

®  (DMHAHCOBWS PE3YNTaT OT AEMHOCTTA Ha APYKECTBOTO.

Kbm 31.12.2023 1. cobetBeHms kanuTan Ha Lipyxectsoto e 1 220 xun. ne., ot kouto 1 110 xun. nB.
PerucTpupan kanutan u 111 xvn. 118. 3aKoHoBM pesepsi. PUHaHCOBMAT pesynTar Ha Lpyxectsoto 3a
2022 . e nevanba s paamep Ha 48 xvn. ng., fokarto pesynrara3a 2023 r. e 3aryba B pasmep Ha
123 xun. ns.

V. ®UHAHCOBW PE3YNTATM NPE3 2023 r.



OcHoBHITe hMHaHCOBM nokasaTeny Ha +DYIIBPOKBPC" EA[] 32 2023 r. ca cnegHute :
A) HeTHa CTOIHOCT Ha aKuus:
HeTHarta croitHocT Ha efHa aKLms Ha 31.12.2022 . - 3,30 nB./kbM 31.12.2022 1. — 3,50 ns.
B) duHaHcoB pesynTar or MHBECTULIMOHHA OeAHOCT

DuHaricos pesynmam om cobcmeeHa UHBECMUYUOHHE deliHoc:

- HETEH pesynTar ot onepauun ¢ 4yKaecTpaHHa BanyTa (1743) ng.
- HETEH e3ynTat oT cAenkin v NPeoLieHKU Ha (IMHAHCOBM aKTVBY (139) ns.
- NIPUXOLM OT NUXBW 22 454 np.
- pa3xoav 3a nuxeu (8) ne.
PUHAHCOB pesynTar oT coBCTBEHa WHBECTULIMOHHA fieiHocT 3a 2023 r.: 20 563 n..

OuHaHCOB pesynTaT oT nocpenHMdecka AEiHOCT - MPeOoCTaBeHN MHBECTULMOHHW YCIyrv
yNpasrneHue Ha KIMEHTCKW akTuBY:

- APy OMHAHCOBY Pa3X0aM (TakCH W KOMUCHOHHM 33 COEnKu) - (41 621) ns.
= APYTY (PVHAHCOBY NPUXOAY (KOMUCHOHHI OT KIMEHTH 33 CLenKu) 155572 ne.
- BanyTHa npeoueHKa (6 020) ne.
®uHaHCoB pesynrar ot rnocpegHu4ecka feiHoct 3a 2023 r.: 107 931 nB.

ALMUHACTPATWBHY pa3xoau Ha HpyxectsoTo 32 2023 1.;

- Buwsnarpaxperus (207 677) ng.
- Pasxogv 3a matepuanu (368) .
- BbHWwHM yenymm (17 474) ns.
- AMOPTUSALIM Ha HETeKyLLY aKTUBHK (69) ns.

- [pyrv pasxoan (38 505) ns.
ABMUHICTpaTVBHY pasxoau 3a 2023 1. (264 093) ns.

PUHEHCOBUST peaynTar Ha ApyxecTBoTO OT Heroara geitHocT npe3 2023 r. npeau gaHbyHO obnarave
e 3aryba B paamep Ha 135 xun. ns.

Mpes 2023 r. apyxecTBOTO OTYMTA HaManEHVE Ha NPUXOAMTE OT KOMUCUOHHM U Takew ¢ Hap 60 % cnpsimo
2022 r. B cblwoTo Bpeme HamareHme oTDesIA3axa U KOMUCHOHHIUTE, KOUTO ApyxecTBoTo 3annaua Ha
bbarapckuTe 1 yyxaecTpaHHUTe nnatgopmun 3a TbProsus oT Hag 65 % cnpsamo 2022 r, koeTo ce Abmiu
OCHOBHO Ha NPpeAnpueTUTE CTBLNKM 3a MpeycTaHoBSBaHe Ha TbProBUATA Ha MEXAyHapOfHMTe
(uHaHcoBM nasapu ype3 nnatcopmata Trader Workstation Ha Interactive Brokers nopagu
HeBb3aMoXHocTTa WM Bynbpokbpe Aa npombrkv aa NpeaocTasa Ha ceouTe KnveHTy ycryrv tun Non-
Disclosed Broker (NDB). Toea ce Hanoxu oT CbUECTBEHUTE 3aKOHOAATENHN MPOMEHU B CEKTOPA B
EBponelickis Cbloa, B YaCTHOCT 1 B Bvnrapus.

VianonasakuTe npes roguHara guHaHcosn VHCTPYMEHTU OT [Ipy)eCTBOTO, TAXHOTO OLEHsBaHE, 3 Chllo
VI PUCKOBETE, CBLP3aHN C TAX Ca NoapobHO OMOBECTEHM B NOSCHUTENHA Genexka 21 KbM Heroeus
roguileH (uHaHCoB oTyeT.



VI. BAXXHU CbBUTUSA, HACTLMUNM CNEQ T OAMLIHOTO CYETOBOAHO MPUKIIOYBAHE.

He ca Hactbnunm Baxnu cbbutus Cref parvara, KbM KOATO e CbCTaBeH (UHAHCOBMS OTHYET Ha
ApyxecTBoTo 3a 2023 r. fo parata Ha M3roTBSHE Ha HaCTOALWA floknag 3a ferHocTTa Ha ,bynbpokbpe”

EAL

VIl. HAYYHOU3CNEQOBATEICKA U PA3BOMHA AEWHOCT
[lpyXecTBoTo He e M3BLPLIBANO AeiicTBMA B 0BNAcTTa Ha Hay4HomM3crefioBaTenckara U passoiiHa
AeiHocT npe3 2023 .

Vill. NPEABUXOAHO PA3BUTUE HA BYNIBPOKBPC EAL

Mpe3 2024 r. passuTveTo Ha +Dynbpokbpc’ EALl we 6bae HacoueHo rmaeHO BbPXY CregHuTe
HanpasneHus:

1. 3anassaHe Ha obcnyxBaHeTo Ha WHAVBUEYaNHUTE KIMEHTW Ha [lpyecTBOTO Npu ThproeusiTa
M Ha Bbnrapckara coHgosa Gopea;

2. [pogbnkasaHe Ha npoueca Ha ONTUMM3MDaHe Ha aAMUHUCTPATUBHUTE pasxoau C orneq
penyLpare Ha obema Ha TbproBusiTa ¢ (OMHAHCOBH MHCTPYMEHTH,

3. CnassaHe Ha HOpMaTMBHaTa perynauvs u CBOEBPEMEHHO aKTyanuaupaHe W NpunaraHe Ha
HOBIATE M3MCKBAHWSTA KbM [EIHOCTTA Ha MHBECTULIMOHHUTE MOCPEIHNLM 33 HaA3opHW Lenu,
curnacHo PETTTAMEHT 3A U3MTBITHEHWE (EC) 2021/2284 HA KOMUCUSITA ot 10 AeKeMBpy
2021 ronvHa 3a onpefensHe Ha TEXHUYECKM CTaHAapTV 3a W3Mb/THEHWE 3a NpUIaraHeTo Ha
Pernament (EC) 2019/2033 na Esponeiickis napnameHT # Ha CbBeTa Mo OTHOLIEHWE Ha
VI3CKBaHWATA 3a [IOkNaJBaHe 3a LIeNnTe Ha Hafaopa 1 OnoBECTSBAHETO Ha WHopmauus ot
CTpaHa Ha MHBECTULMOHHITE NOCPEOHMLIM.

IX. OTFOBOPHOCTW HA PbKOBO/ICTBOTO HA BYNTEPOKBPC EAN

OmzogopHocm kum nepcoxana

MoTuBupanwTe cnyxutenn ca npepnocTaeka HEeOBXOMMOCT 3a Y/0BNETBOPSBAHE Ha HYXOUTE Ha
BCU4KW KoHTpareHTu. ,bynbpokbpc” EAL] nonara apeksaTHu TPWXW 1 NpegocTaBs BCUYKU HeobXoanMu
YCIOBA 3a W3MbIHEHWeE Ha TeKyLLaTa AIAHOCT Ha CBOMTE CITyXUTENM.

OmaoeopHocm no onazeaHe Ha okonHama cpeda

B kopnopatueHata durocodus Ha .Dynbpokbpc" EAJl onassaHeTo Ha okOMHaTa cpeda e BaxeH
npuopuTeT. [IpyxecTBOTO Ce CTPeMW ba M3MbMHSBA CBOMTE yCnyrv npyu MUHUMAnHOTO Bb3AeNCTBUE
BbPXY OKONHaTa Cpeda M cbobpasHo MKOHOMUHECKWTE YCIOBMS! B CTpaHaTa.

Omeaogoprocm Ha purosodcmeomo 3a uszomesiHe Ha ¢unaHcosuss omyem 3a 2023 2. u Ha
Hacmosiujust doknad 3a deiinocmma

Cnopep, 6bﬂl'apCKOT0 3aKOHOAAaTesICTBO PbKOBOACTBOTO Ha APYKECTBOTO HOCU MbIIHaTa OTFOBOPHOCT U
CnenBa fia u3rotes AoKNag 3a AeAHOCTTa, KaKTo u (OVMHaHCOB OTYET 3a BCAKA deHchosa roguHa, KOTo
Ad faBa BAPHA ¥ YeCcTHa NpeacTasa 3a (PVHaHCOBOTO CLCTOSHME Ha APYXeCTBOTO KbM Kpas Ha roguMHaTa,
32 HeroBuTe (PUHAHCOBM pesyntatii OT OEWHOCTTa W 3a napuyHWTe NOTOUW, B CLOTBETCTBME C
npunoxumara c4eToBOAHa pamka. ﬂp)’)KGCTBOTO fipunara 3a uendte Ha oT4yuTaHe no 6nnr apCKoTO
C4YEeTOBOAHO 3aKOHOOATENCTBO — Me)Kp,}’HapQQHMTe CTaHAapT™M 3a hKUHAHCOBO OTyMTaHe, NpueTu ot



EBponefickus cbioa. Tasu OTTOBOPHOCT BKMIOYBA: paspabotBaHe, BHeApsBaHe W NopAbpKaHe Ha
C/CTEMa 3a BLTPELUEH KOHTPON, KakBaTO PBLKOBOACTBOTO OMPE/IENs KaTo HeoBXoaMMa 3a ocuUrypsisaHe
VISTOTBAHETO Ha (DUHAHCOBU OTYET, KOWTO [a HE CALPKAT ChLUECTBEHM HENPaBUIHA OTYMTaHMS,
HE3ABUCUMO flaMv T& Ce AbIKaT Ha M3MaMa WMu Ha TpellKa; 33 OLEHSBaHE Ha ChocoBHOCTTA Ha
APYKECTBOTO Aia NPOABLITKA Aa (YHKLIMOHMPa KaTo AefCTBALIO NpeanpusTUe; 3a noabop u npunaraxe
Ha NOAXOAALUM CYETOBOAHN MONUTUKU U 3a WITOTBSHE Ha MOAXOAAWM MpUBIMSUTENHN CYETOBOHM
OLEHKM, KOUTO Ca pasymMHW Npn  KOHKPETHUTE 0BCTORTENCTBA, KaKTO M 3a CBbP3aHUTE C e OLIeHKM
MOAXOASLLM ONOBECTSBAHUA BbB (PUHAHCOBMS OTYET.

PBKOBOACTBOTO Ha [PYXECTBOTO NOTELPXAABA, Ye & AelicTBaNo Cb06pa3sHo CBOMTE OTTOBOPHOCTY U Ye
uHancoBms oTyeT 3a 2023 T. € U3roTBEH B CLOTBETCTBYE C MexayHaponH1Te CTaHaapTy 3a PUHAHCOBO
OT4MTaHe, npueth oT EBponerickMA Cbi3. PLKOBOACTBOTO CLLO Taka noTBLPXAaBa, 4e Hocu
OTTOBOPHOCT U 3@ U3rOTBAHETO Ha HACTOALLUMA [OKMa/ 3a IEHOCTTA, KOWTO ChOTBETCTRA Ha (h1HaHcoBMA
oT4eT 3a 2023 . 1 B KOITO € NPEACTaBUNO BAPHO 1 YECTHO PasBMTMETO U pesynTaTtuTe OT IeNHOCTTa Ha
APYXeCTBOTO 3a 2023 I, KaKTO 1 HErOBOTO ChCTOSHIME M OCHOBHUTE PUCKOBE, Npen KOUTO € M3NPaBEHO;
aHanu3 Ha (PMHaHCOBM M HeUHAHCOBM OCHOBHM MOKA3aTenn 3a pesynratute OT feiiHocTTa My,
BKMIOYNTENHO MH(OPMALMA, CBbP3aHa C EKOMOMMATA 1 CRYKUTENUTE; BCHUKM BXKHU cvbuTUS, KouTo Ca
HaCTLANW cnej farara, Ha KOATO € CbCTaBeH FOAVILHUS (UHAHCOB OTYET, BEPOSTHOTO bbaewo
PasBiTve Ha APYXeCTBOTO; AeNCTBIATA Ha APYKECTBOTO B 06N1ACTTa HA HayYHO-M3CHEOBaTENCKaTa U
PasBoiHa AEMHOCT; MHbopMaLMs 3a npuaobUBAHETO Ha COBCTBEHM akuum, cbrnacHo un, 187g ot T3:
HaNM4MeTO Ha KIIOHOBE Ha [PYKECTBOTO, KAKTO M W3NON3BAHUTE OT HEro (MHaHCOBM UHCTPYMEHTH.
Hapeg ¢ ropHuTe n3sBneHus), PLKOBOACTBOTO NOTBbPKAABA, Ye HOCH OTFOBOPHOCT V1 3a TOBA, Y€ oKnaga
3a [IelHOCTTa Ha fpyXecTBOTO 3a 2023 r. e W3rOTBEH B CLOTBETCTBME C NPUIOXUMUTE  3aKOHOBM
VISUCKBaHUA 1 e B HEro Hama cryyan Ha ChLUECTBEHO HEBSIPHO MPECTaBAHE Ha (hakTy, ChEUTA MK
OMOBECTSBAHMS.

Hactoaumar poknag 3a peitHocTTa, 3aegHo ¢ FOAI/I\.UI:I_MH puHaHcos oTueT 3a 2023 r. ca npueTn
0f00peHn 3a u3nasaHe ¢ pelleHmne Ha CbBeTa Ha nwp?\cropme Ha ,Bynbpokbpc” EAL ot 08.03.2024 1.
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AOKJIA/L HA HE3BABUCUMHUA OAUTOP

Jo ExHonndHus co6CTBEHUK Ha KamuTaaa

Ha ,Byn6pokspc” EAJ]

JdoKsax OTHOCHO 0AuTa HA JUHAHCOBUA OTYET

MueHue

Hue nspbpumxme oguT Ha GUHAHCOBHSA O0TYeT Ha , Byn6poxbpc” EA/] (,[Apy»#ecTBoT0"), ChABpIKALL
or4eTa 3a UHAHCOBOTO ChCTOAHHE KbM 31 AekeMBpH 2023 r. 1 0TYETa 3a neyaybara wiu 3arybara
¥ JIpyTHA BceoOXBaTEeH J0X0/, 0TYETa 32 TPOMEHHUTE B COOCTBEHHS KAlIUTaJ M OTYETA 3a IAPUIHHTE
NOTOIM 3a OJMHATA, 3aBbplIBallla Ha Ta3W JaTa, KaKTO U MOSICHUTEJHHUTE TPUIOKEHUS KbM
(HMHAHCOBHA OTYET, ChbABPKALLHM H ChLIECTBEHA HHPOPMANKA 3a CYETOBOAHATA MOJUTHKA.

[lo Hame MHeHMe, NPUIOKEHHAT OWHAHCOB OTYET NPEACTaBA JOCTOBEPHO, BBHB BCHUYKH
ChLIECTBEHH acleKTH, GUHAHCOBOTO ChCTOsIHME Ha JpyxecTBoTO KbM 31 AekemBpH 2023 T. H
HeroBuTe GHHAHCOBH pe3yTaTH OT AeHHOCTTA M MAPUIHHUTE MY IIOTOLH 34 TOAMHATA, 3aBbpLIBAILA
Ha Ta3W JaTa, B CbOTBETCTBHe C Mex<iyHapOAHUTE CTAaHAAPTH 32 PUHAHCOBO oTyHTaHe (MCDO),
npueTy oT EBponefickusa cwpio3 (EC).

Ba3za 3a H3pa3ABaHE HA MHEHHE

Hue H3BBbpIIMXMe HaIlUsl OANT B CLOTBETCTBHE ¢ MeXXAyHapoJHHTE OAUTOPCKH cTauaaptu (MOC).
HawuTe 0OTTOBOPHOCTH CHI/IACHO TE3H CTAHJAPTH Ca ONNMCAHU JOI'BJIHUTE/HO B pa3/iesia OT HallMs
Jokaaz ,0TrOBOPHOCTH Ha OAMTOpA 32 OAMTA Ha QUHAHCOBHSA 0T4eT'. HHe cMe He3aBUCHUMH OT
Jpy»ecTBOTO B CBOTBETCTBHE C MeXAYHAPOAHMUA €THYEH KOJEKC Ha NpodecHOHaTHUTE
CYETOBOAMTENN (BKINYHTENHO MeXAyHapoAHU CTaHAApPTH 3a He3aBUCHMMOCT) Ha CbBeTa 3a
MEXAYHapOAHHU CTaHZAPTH I10 eTHKa 3a cdeToBoAuTenu (Koaekxca Ha CMCEC), 3aegH0 ¢ eTHYHHUTE
H3MCKBaHHA Ha 3aKOHa 3a He3aBHUCHMMHUA GUHAHCOB oAUT (3HPO), npuaokuMH Mo OTHOLIEHHE Ha
HAIIKA OAHUT Ha GHUHAHCOBMA OTYET B Bbarapus, KaTo HUe U3MBJIHUXME M HAIIMTE APYrd eTHYHH
OTTOBOPHOCTH B ChOTBETCTBHE C H3MCKBaHUATa Ha 3HPO u Kopexca na CMCEC. Hue cuntame, ue
OZHTOPCKHUTE AOKA3aTeJICTBA, TOJYYeHH OT Hac, €A JOCTaTb4YHH U YMECTHH, 33 J1a OCUrypaT 6asa 3a
HAIEeTO MHEHHeE.

ChllecTBEHa HECHIYPHOCT, CBbp3aHa C MNpeJNnoJIoKeHMEeTo 3a JAeHCTBaINo
npejnpusaTue

O6pbliame BHUMaHKe HA NOSICHHTEIHA Gesiexka 2.1. 0T UHAHCOBHA OTYET, B KOATO ce M0COYBa, 4e
JApy»xecTBOTO O0TYMTA 3aryba 3a nepHoja B pasMep Ha 123 xui. sieBa. ChIleBDEMEHHO HETOBHTE
TEKYIIM aKTHBHU HaJBHIIABAT TEKYIIHTEe My NAcUBU CbC 730 XuWJL. eBa, a COBCTBEHUA KalHTAal B



pa3mep Ha 1 220 xuJ1. jieBa nipeBrasa ¢ 110 xuJ1. JieBa perucTpUpaHus aKIMOHEPEH KaMUTaa Ha
JPYKECTBOTO.

HacrosmaTa MakpOHKOHOMHYECKAa Cpejia, NPOM3THYalla OT KOMOWHAauuA OT HHQJIanus,
[NOBHLIaBaHE HA JIMXBEHUTE IPOLEHTH, BJOLIaBaHe Ha GU3HeC KJMMAaTa, HApylleHW BEepHTH Ha
JOCTaBKH, IeONOJUTAYECKH PUCKOBE, CBbP3aHH KAKTO C MPOLB/DKABAllWS BOEHEH KOHOQJIMKT
Mexay Pycus u YxpaiiHa, Taka U ¢ eckaJupasus B Ha4a10TO Ha M.10.2023 r. KOHQNHKTBT MeXIy
HUspaen u Xamac, nocraBsa 3HAYUTENHH IpeAU3BHKaTEJICTBA Iipey, Gu3Heca B cTpaHaTta. JOKOJIKOTO
ADPYEeCTBOTO HAMa B3aMMOOTHONIEHUs! C MapPTHBOPH OT BOIOBALIWUTE CTPaHH, OTHHUTA CTAOHIHH
$HHAHCOBM NOKa3aTe/H, KAaKTO U PO bJ/DKaBa Jja U3BbplIBa caMo ThproBusi Ha BB, To Herosoto
PBKOBOACTBO CYMTA, Y€ Te3u (aKTH Ca JOCTaThYHM 3a obe3nedaBaHe Ha (QHHAHCOBATa MY
CTaGUNHOCT U 3aHAMpes.

Criep U3BBpIIEHNS aHAIH3 HA AeHHOCTTA Ha APYXECTBOTO U KaTO Ca B3€TH NpPeABH/, Bb3MOKHHUTE
edpekTH OT MaKpOHKOHOMHYECKaTa cpeJila W TeomoJMTHYecKaTa o6cTaHOBKa, ChBETHT Ha
JUPEKTOPHUTE CYUTA, Y€ APY>KeCTBOTO UMa JOCTAThYHO Pecypc, 3a Ja NPOLbJ/DKH OllepaTHBHATA CH
JeHHOCT B 6/IM3KO O'bJelle W ChbOTBETHO Aa MpOAb/DKABa Aa MpHJIara NpUHUMIA 33 JeHCTBaI0
NpejrpusATHe NpPH H3TOTBAHETO Ha CBOMTe (UHAHCOBM oTdeTH. OCBEeH TOBa, B CJAy4Yaid Ha
HU3BBbHpeJHAa He0OXOAMMOCT OT JIMKBHUHH CPeCTBa, APYKECTBOTO MOXKeE /1a pa3yuTa Ha GUHAHCOBA
MOAKpENa OT CBOst €/JHOJIHYEH COGCTBEHHK Ha KaluTaia.

Te3u o6cToATe/ICTBA, Hapes C OCTAaHAJMTE CBHOUTHSA, GAKTH H YCIOBUsl, ONOBECTEHH BbB
$HHAHCOBHSA OTHYET, Ca MHAMKATOP, Y€ e Ha/lULEe CHIECTBEHAa HECUT'YPHOCT, KOATO OM MOrJ/a ja
[OpOAX 3HAYUTENHH CbMHEHH: OTHOCHO CHOCOGHOCTTA Ha /JIpyKecTBOTO Ja TNpOABIKH Ja
byHKIIMOHMpa KaTo JeHCTBamo mnpeAnpusitie. Hamero MHeHwe He e MOAMPHUHPAHO II0
OTHOILlEHHE Ha TO3H BBIIPOC.

Apyra nHdopmaius, pa3JTHYHA OT GHHAHCOBHA OTYET U OJUTOPCKHUSA JOKJIAJ BbPXY
Hero

PHKOBOACTBOTO HOCH OTTOBOPHOCT 3a ApyraTa HH$opManus. /lpyrata uadopMalus ce CbCTOU OT
AOKJaJ 3a JeHHOCTTa, M3TOTBEH OT PBKOBOJCTBOTO ChIviacHO I[JiaBa ceiMma oT 3akoHa 3a
C4eTOBOJCTBOTO, HO He BKJIKOYBA QHMHAHCOBUS OTYET U HAIIKUA OSUTOPCKH AOKIaJ BLPXY HEro.

HameTo MHeHHMe OTHOCHO (MHAHCOBHA OTYET He OOXBallla Jpyrata HHPOpPMalMs M HUE He
M3pa3sgBaMe KaKBaTo M Ja e ¢opMa Ha 3aK/IYEHHe 33 CHTYPHOCT OTHOCHO Hesl, OCBEH aKO He e
HM3PUYHO NOCOYEHO B A0K/Ia/a HH U A0 CTENEHTA, 0 KOATO € MOCOYEHO.

BbB Bpb3ka ¢ HallMA OAWT Ha GHUHAHCOBHUSA OTYET, HaluaTa OTTOBOPHOCT C€ CHCTOM B TOBA Ja
npodereM Apyrata MHGOpMauya ¥ 1o TO3H Ha4MH Jja NpeleHNM Aa/IH Ta3H Apyra HHGopMalus € B
ChLIECTBEHO HECHOTBETCTBHE C GUHAHCOBUA OTYET MJIM C HALIKUTE I03HAHHUSA, TPHAOGUTH 110 BpeMe
Ha OJMT4, WJH IO APYr Ha4MH U3rex/Ja Ja ChbAbpXKa ChLUIECTBEHO HENMPAaBHJIHO AOKAajBaHe. B
cay4ai 4ye Ha 6asaTa Ha paboTaTa, KOSITO CMe MU3BbPUIMI/IM, HHE JOCTHIHEM [0 3aKJIIYeHHe, ye e
Ha/IuIe ChLIECTBEHO HENPAaBH/IHO JOK/I3/iBaHe B Ta3M Apyra MHPpOpMaLHs, OT Hac ce M3MCKBa Ja
AOKJIajBaMe To34 QaKT.

HsimMaMe kakBoO Ja fOoK/IaZiBaMe B TOBA OTHOLIEHHE.



OTI‘OBOPHOCTPI Ha PBKOBOACTBOTO 3a (l)ﬂHaHCOBHﬂ OTUEeT

PBLKOBOACTBOTO HOCH OTTOBOPHOCT 33 HM3rOTBAHETO H JOCTOBEPHOTO TMpeAcCTaBAHE Ha TO3H
¢uHAHCOB oT4eT B choTBercTBHEe ¢ MC®PO, npuetrn ot EC K 3a TakaBa cucTeMa 3a BbTpPEIlEH
KOHTPOJI, KAKBATO PbKOBOJCTBOTO OIpejesid KaTo Heo6X0AHMa 3a OCUTYpsIBaHE W3IOTBAHETO Ha
$uHAHCOBY O0TYETH, KOUTO He ChbAbPXKAT ChLIECTBEHU HENPAaBUJIHH OTYUTAHUSA, HE3aBUCHMO AAJIH
Jb/DKAILY Ce Ha M3MaMa UJIM IpeLiKa.

[lpy wm3roTBsiHe Ha (QHUHAHCOBHSA OTYET PBKOBOACTBOTO HOCH OTrOBOPHOCT 3a OLE€HABaHE
crnoco6HOCTTA Ha /JIpyKecTBOTO Jia IPOAB/LKH J1a QYHKIMOHHpPA KaTo AeiCcTBallo NpeANpUsITHE,
ONMOBECTABAaHKH, KOraTO0 TOBA € MPHJIOKHMO, BBIPOCH, CBbP3aHM C MNPEANOJNOKEHHETO 3a
JeHcTBalo NpeJpHATHE H U3M0A3BallKU CY€TOBOJHATA 6a3a HAa OCHOBATa Ha MPEATOJ0KEHUETO
3a JeHCTBallo MPeANpUATHE, OCBEH aKO pPBKOBOJACTBOTO He Bb3HAMEpsiBa Jia JIMKBUAMpA
JApy>KeCTBOTO WJH Jja MPEyCTAHOBH AEHHOCTTA My, HJIH aKO PhKOBOACTBOTO Ha MPaKTHKA HSAMA
Jpyra aITepHATHBA, OCBEH a NOCT'bIIH 110 TO3W HaYHH.

OTI‘OBOPHOCTH Ha OJMTOPpA 3a 0JHUTA HA (l)l(lHaHCOBPlﬂ oTYeT

Hamure mesu ca Aa mosyduM pa3yMHA CTeNeH HAa CUTYPHOCT OTHOCHO TOBA Jia/id GUHAHCOBHUSAT
0TYeT KaTo LAJIO He ChbpXKa ChLUIECTBEHN HEMPABHUJIHH OTYUTAHHUS, HE3aBUCUMO JANMH JbJDKAILH
e Ha M3MaMa WM rpellka, U Aa H3JaJeM OZUTOPCKU JOKJaJ, KOHTO Aa BKJYBA HALIETO
OJWUTOPCKO MHeHMe. PagyMHaTa cTeneH Ha CHUTYPHOCT € BHCOKAa CTeleH Ha CHTYPHOCT, HO He e
rapaHuus, 4e OJUT, M3BbpIIeH B CbOTBeTCTBHe ¢ MOC, BHHArv me pasKpHBa CBIIECTBEHO
HeNpaBUJIHO OTYUTAaHe, KOTaTO TaKOBa ChllecTByBa. HenpaBU/IHKM OTYMTAHHSA MOTAT 3 Bb3HUKHAT
B pe3y/ATaT Ha U3MaMa HJIM IPelIKa M Ce CYMUTAT 3a ChIIeCTBEHH, aKo GH MOIVIO pa3yMHO Ja ce
O4YaKBa, Ye Te, CaMOCTOATE/HO MJIH KAaTO CHBKYIHOCT, GHXa MOTJIM /la OKaXXaT BJAMSIHHE BBpPXY
HKOHOMHYECKUTE pPellleHHs Ha NOTpeOUTe/IUTe, B3EMaHH Bbh3 OCHOBA HA TO3H GUHAHCOB OTYET.

Karo 4acT or oaurta B cphoTBeTcTBHe ¢ MOC, HMe u3noszBaMe NpodecHOHa/HA IpeneHKa H
3anasBaMe npodecHoHaleH CKeNTUIM3BM 10 BpeMe Ha Iiesius oAuT. Hue cbiio Taka:

— uAeHTHOHUMpPaMe U OlieHiBaMe PUCKOBETE OT ChIIECTBEHM HEIPaBUJIHU OTIYUTAHUA BBB
$MHAHCOBHUA O0TYeT, He3aBHCHUMO AAJH ABJDKALIM Ce Ha U3MaMa WM Tpellika, paspaboTBaMe U
M3IIbJIHABAMe OJMTOPCKH IPOLEJyPH B OTTOBOP HAa TEe3H PUCKOBE H MOJydaBamMe OLUTOPCKH
Jl0Ka3aTeJ/ICTBa, KOMTO Jia Ca JOCTAaTbYHHU H YMECTHH, 32 a OCUTYpAT 6a3a 3a HAlIeTO MHEHMUeE.
PUCKBT fa He 6b/ie PA3KPUTO CHIECTBEHO HENPABUJIHO OTYHTAHE, KOETO e pe3yJITaT OT H3MaMa,
€ I0-BHCOK, OTKOJIKOTO PHCKa OT CBhIECTBEHO HENPAaBHJIHO OTYUTAHE, KOETO € pe3y/ITar OT
rpellka, Thbd KaTO M3MaMaTa MOXe [ BK/IIOYBA TaWHO crnopa3yMsiBaHe, QaliuuUIEpaHe,
npeJHaMepeHH NPONYCKH, U3SABJEHHS 33 BBBEXJAAHe Ha OAMTOpa B 3ab/y)KIEHHE, KAKTO U
npeHeOpersaHe Wi 3a00HKa/IsTHE HA BBTPEIIHUA KOHTPOJL

— Mojy4aBaMe pa36upaHe 3a BBTPELIHHS KOHTpOJ, WMalll OTHOLIEHHE KBbM OJAMTa, 3a Aa
paspa60THM OJMTOPCKH TPOLEAYPH, KOHTO Ja ca TMOAXOASIUH IPH KOHKPETHHTE
06CTOATENCTBA, HO He C LjeJl H3pa3sgBaHe Ha MHEHHE OTHOCHO e(pEeKTHBHOCTTA HA BHTPEUIHHS
KOHTPOJI Ha JIpyKecTBOTO.

— OLiEHABaMe YMECTHOCTTa Ha H3MO/J3BAaHHTE CYETOBOAHH NOJUTHKH M DPasyMHOCTTa Ha
CYETOBOJHHUTE NPUONHU3UTENHU OLEHKH U CBBbP3aHUTE C TAX ONOBECTABAHUS, HAPABEHU OT
PBKOBOJCTBOTO.



— JOCTUTaMe A0 3aKJII0YeHHe OTHOCHO YMECTHOCTTA HA U3IT0JI3BaHe OT CTPaHa Ha PhKOBOJCTBOTO
Ha cyeTOBOJHATA H6as3a HA OCHOBAaTa Ha MPeANOJMKEHHETO 3a JeiCTBAll0 MPeANPHATHE H, Ha
0asara Ha MOJIy4YeHUTe OBUTOPCKU AOKA3aTeJCTBA, OTHOCHO TOBA JAJIH € Ha/IMIe ChLUieCTBEeHA
HECUTYPHOCT, OTHACALA Cce [0 CbOWTHA WIM YCJIOBHUs, KOHTO OWXa MOTJMH Ja NOPOAAT
3HAa4YUTE/JHH CbMHEHHWA OTHOCHO CHOCOGHOCTTA Ha /JpyXecTBOTO Ja MPOAB/IDKA Ja
$YHKIMOHHpa KaTo AEHCTBALIO NMpeANpHSTHE. AKO HHe AOCTHTHEM [0 3aK/JIYeHHe, 4e e
HaJ/lulle ChlecTBeHa HECUT'YPHOCT, OT HacC ce H3UCKBa Ja NMpHBJe4YeM BHUMAaHUE B OAUTOPCKHA
CH IOKJIaJ K'bM CBbP3aHUTE C Ta3H HECUTYPHOCT ONIOBECTABAHMA B'bB QUHAHCOBHUA OTYET WX B
cly4al 4e Te3H OTNOBEeCTABAHMsI Ca Hea[leKBAaTHH, Ja MOAHQHUIIMpaMe MHEHHETO cH. Hammure
3aKJI0YE€HHA Ce OCHOBAaBaT Ha OJMTOPCKUTE [A0KAa3aTeJNCTBa, MOJYYEHH A0 JaTaTa Ha
OJWTOPCKHA HU JoKaaf. Bbiaeu cb6uTHs MM ycaoBus obave MOraT Aa CTAaHAT NMPHYMHA
JpyxecTBOTO Jja NpeycTaHOBH QYHKLMOHUPAHETO CH KaTo JeHCTBALIO NPeANPUsITHE.

— OLleHsIBaMe LSJIOCTHOTO MpeJCTaBsiHe, CTPYKTypa M ChAbpXKaHHe HAa QHUHAHCOBHUS OTYET,
BKJIIOYUTENHO ONOBECTABAaHUATA, U Ja/H GUHAHCOBUAT OTUET NMPEACTABS 0CHOBOMOJIATAIUTE
3a Hero CAe/JK{ U CbO6HTHA 110 HA4Y1H, KOHTO MOCTUTa JOCTOBEPHO NPEACTABAHE.

JoKsajJ BbB Bpb3Ka C APYTH 3aKOHOBH H Pery/IaTOPHH H3UCKBaHHS
,Zlonwmume/mu 8snpocu, Kkoumo nocnaes 3a doksadeane 3aKoHSIM 3A C4EM080ACMBoMo

B fombiHeHHe Ha HAIIUTe OTrOBOPHOCTH W JAOKJ3jBaHe cbriaacHo MOC, omucaHM mo-rope B
paszeina ,Jpyra nHpopMauys, pa3IH4Ha 0T PHUHAHCOBUS OTUET U OJUTOPCKUSA JOKIaJ BbPXY HEro"
[0 OTHOLIEHHE Ha JOKJAaJa 3a AeHHOCTTa, HHe H3MBbJIHHXME H HPOLEAypUTE, JA0GAaBEHH KBbM
u3nckBaHuTe mo MOC, cbIyIacHO ,YKa3aHHA OTHOCHO HOBHM H pa3lIMpeHH OAHTOPCKH JOKIAU H
KOMYHMKALMA OT CTpaHa Ha oauTopa” Ha nmpodecHoHa/HATa OpPraHH3alis Ha PerdHCTPUpPaHHTE
oauTopu B bharapus, MHcTHTYTa Ha gul/IoMHpaHuTe ekcrnepT-caetoBogutenu (MJEC)". Tesu
NpoLejypH KacaAT IPOBEPKH 3a HAJHYMETO, KAKTO M MPOBEPKH Ha GopMaTa ¥ ChIbPXAHHETO Ha
Tasu Apyra HHQOpMaLHA C neJ Aa HU IOAIIOMOTHAT BbB GOpMHpaHe Ha CTAaHOBHII[e OTHOCHO TOBA
Jlanu Apyrata HiHGOpMaIMsA BKAKYBA ONOBECTSBAHUATA U AOKJIAABaHHATA, IPpeJBUAEHH B [J1aBa
cefiMa OT 3aKOHa 3a CYeTOBOACTBOTO, IPHJIOXKHM B Bharapusi.

Cmanosuuye 868 8ps3Ka ¢ Y. 37, aa. 6 om 3aKoHa 3a c4emoeodcmsomo
Ha 6a3zaTa Ha U3BBpLIEHUTE MPOLEYPH, HALIETO CTAHOBHILE €, Y€:

a) Wndopmanuara, BKIOYEHA B AOK/I3/A 33 AeHHOCTTa 3a (HHAHCOBAaTa roJjWHA, 3a KOATO €
M3TOTBeH QHHAHCOBHUAT OTYET, ChOTBETCTBA Ha PUHAHCOBHS OTUET.

6) JokaagbT 3a JeHHOCTTA € H3rOTBEH B CbOTBETCTBHE C M3UCKBaHKsATA Ha ['1aBa ceaMa oT 3aKoHa
3a CYETOBOACTBOTO.

Aonsanumenno dokaadeaHe es6 epo3ka ¢ Hapedéa Ne58/2018 2. Ha Komucuama 3a
¢unancos Hadzop

Hsnenenue o6 8ps3ka ¢ ua. 11 om Haped6a Ne58/2018 2. na KOH 3a usuckeaHusma 3a 3aujuma Ha
PuHaHcosume uHCMpyMeHmu U napuyHume cpedcmea Ha KAueHmu, 3a ynpaseHue Ha npodyKmu u 3a
npedocmaesHe uau NoAy4asaHe HA 8B3HAZPANCOEHUS, KOMUCUOHU, Opy2u NApUYHU U HenapuvHu
obaazu



Ha 6a3a Ha U3BBpIIEHUTE OJUTOPCKH NPOLEAYPH U HA MPUAOOUTOTO MO3HABAHE U pasOHpaHe 3a
JenHocTTa Ha /JlpyxecTBoTO (,MHBecTHIHOHEH MOCPeAHUK") B X0/ U KOHTEKCTa Ha HALIUA OAUT
Ha QHUHAHCOBHA My OTYET KaTo LAJIO, Chb3/JjafieHaTa M MpHJ/Iarada opraHusalys BbB BPB3Ka ChC
CbXpaHABaHETO Ha KJIHMEeHTCKH aKTUBU ChOTBETCTBA HAa UBHCKBaHMATA Ha Wi 3-10 oT Hapen6a Ne
58 na K®H u w1 92-95 or 3akoHa 3a masapuTe Ha GMHAHCOBH WHCTPYMEHTH, MO OTHOILEHHE HA
JleWHOCTTa Ha MHBECTULIMOHHHUSA IOCPEeAHHK.

Codmus, 8 mapT 2024 .

['eopru CtosgHOB TpeH4eB

Pezucmpupau odumop, omzo8opeH 3a oduma

Ynpasuten gL ) . AL
»EKOBHC 0aUT Buiarapus” 00/ ,‘_-..-‘"'"

Odumopcko dpyscecmeo

Codusi, 6ya. ,TeH. ToTae6en” Ne 71-73, et. 5, opuc 1 AN 4 7 P
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JTYeT 3a PMHAHCOBOTO CHCTOSIHME

MosicHeHns 2023 2022
'000 n8 000 nB

AKTHBM
Hetexywu aktusu
®uHaHcoBwM akTuew, otuntanHn no CCM3 7 453 529
OTCpoyeHN OaHbYH aKTUBU 37 24
HeTtekyiuu aktusu 490 553
Tekywwm aKTuBm
TbproBecky B3eMaHus 8 56 161
Mapu 1 napuyHn ekBUBaNEHTH 9 1219 1267
TeKywm akTUBM 1275 1428
O6wo akTeu 1765 1981

Cwcrasun: / UM‘%L u"§ U3nbnHuTenex nupex‘rop f a

/
Mun Ba) ocnas Paqu)
MpokypucT:
}ﬂlOﬁOMup EBCTaTVI
Oara: 08 mapT 2024 1. /
3aBepun, ckrnacHo oauTopcku aoknag ot 08 Mapt 2024 r.:
leoprn TpeH4eB
YnpaButen Ha
Exosuc Ogut Bvnrapua O0[] leoprn TpeHyeB
OguTopCcKO ApYXecTBO PerucTpupax oguTOp OTrOBOPeH 3a 04uTa
FINANCIA™" } i

YS1eH Ha
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JTYeT 3a PMHAHCOBOTO ChCTOSHNE (NPOABLITKEHME)

NosicHeHuna 2023 2022
'000 nB '000 nB

CobcTBeH KanuTan

AKUMOHepeH KanuTarn 10.1 1110 1110
3aKoHOBW pe3epay 10.2 1M (N
Pesynrar 0T npeaxoHu neproau 122 74
MNeyanba/(3ary6a) 3a Texywus nepvop (123) 48
O6wo cobcTBEH KanuTan 1220 1343
Macusm

Tekywm nacusm

3agbimKeHns KbM 4OCTaBYMLM 1 -
3apbmKeHns 3a NapuyHN CpeacTBa KbM KIMEHTU 11 495 601
3aabIKeHNa KbM NEPCOHaNna U OCUIypUTESTH

WHCTUTYLMN 13.2. 35 20
[laHb4HM 3agbmKeHns 12 14 17
Tekywm nacueu 545 638
OOwo nacusu 545 638
O6uio coOcTBEH KanuTan U NacuBK 1765 1981

CbecTaBun: /O(LL ; ‘J_‘ﬁ UanbnHuTeneH aupekTop:

MMnJeBa) (Pa;ﬁ}}ﬁ{Paqu) _-,'//
MpoKkypucT: o Y.
(MoGoMup EBctarii

[ara: 08 mapT 2024 r.

3aBepun, cLIMacHo oguTopcKu aoknag ot 08 ‘M.ﬁpT 2024 ..
Meopru TpeHyes

Ynpasuten Ha ;""" ' _/? A
EkoBuc Oput Bbnrapua 00 / / e, W leopru Tpeﬁqea L/ "
OanTopcKo ApyXecTBO 7 Perucip: TpupaH onmop ,o-n’oaopeH ﬁonma

r

L
.

GROUP

YAeH Ha \_‘FlNANCIA
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JTYeT 3a nevanbata unv saryGata u apyrus BceobxsateH
10X0A 3a roauHata, npukntoyBalla Ha 31 gekemspu 2023 T.

MosicHeHus 2023 2022
'000ne 000 nB
Mpuxoamn OT KOMUCHOHHH 155 399
Opyrv npuxogm 1 2
ALMUHUCTPATUBHM pa3xoom 14 (264) (381)
Pa3xX0fy 32 KOMUCVIOHHM 38 NOCPEAHNYECKA JEHOCT (34) (121)
lNeyanba/aary6a oT BanyTH onepawmm 1 NPeoLEHKH, HeTo 17 (8) 20
Mpuxoau oT nuxeu 16 22 10
Meyanba OT chMHAHCOBM aKTVBM, oTYMTaHK no CCM3 15 - 110
Dipyru duHarcosm npuxoau/(pasxoau), HETHO (7) -
Mevan6a/3ary6a npean aaHbUK (135) 39
Pa3sxoay 3a aaHbLy, HeTHO 18 12 9
MevanGa/3aryba HeTHO OT AaHBLY 3a roguHaTa (123) 48
fpyr BceobxBaTeH goxop 3a rognHaTa, HETHO OT
AaHbUM )
O6wwo BceobxBaTHa Nevanbal3ary6a 3a roguHara (123) 48

CucraBun: | QQLU’ u/g UsnunHuTeneH aupekTop:

Mn eBa) / (Pﬂq/gﬁa’lbaqes) ,/
7

Mpokypucr:

Aata: 08 mapT 2024 r.

3aBepun, cbrNacHo OAUTOPCKM Aoknag (}8’ mapT 2024 r.:
leopru TpeHues | /--""" g4

Ynpasurten Ha V/ (/ p —
ExoBuc Ogut Bunrapus OOf // "
Oautopcko apyxecTso '/__J:’

/I-,

GROUP

wren va |FINANCIA
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JTYeT 33 NPOMeHUTe B COBCTBEHWS KanuTan 3a rogmHara,

IpnKnioYBaLya Ha 31 gekemspm 2023 r.

Beuukm cymu ca 8 '000 . AxunoHepeH  3akoHOBH Peseps ot  Hepasnp. Mevan6a/3ary6a O6wo
Kanutan  pesepBn nocnegBawm  neyan6a 3anepuoga Kanutan

OLIeHKK

Canpo kbM 1 sinyapu 2023 1110 111 - 74 48 1343

r.

3aryba 3a roguHara - - - (123) (123)

LApyr BceobxeareH foxog - - - -

O6wo BceobxsaTeH foxop - - - (123) (123)

Canpo kuM 31 gexemapu 1110 11 74 (75) 1220

2023 r.

Beuuku cymn ca 8 000 ni. AKunoHepeH  3akoHoBM Peseps ot Hepaznp. MevyanGa/3ary6a Obwo

Kanutan  pesepBn nocnegBawm  nevan6a 3anepuoga Kanwuran

OLIeHKHM

Canpo kuM 1 sHyapu 2022 1110 100 - 85 - 1295

r.

HonmbneaHe Ha pesepei - - (M) - -

MNeyan6a 3a roguHara - - - 48 48

Lpyr sceobxeareH noxon - - - -

O6wo BceobxBaTeH aoxon - - - - 48 48

Canpo kbMm 31 neKkeMBpU 1110 11 . 74 1343

2022,

CuberaBun: O WL% NanbnHurenen AupekTop: /% S‘}

MP’J‘IH a) | @j naB PéHeB)

Mpokypucr: ) S

Rara: 08 mapt 2024 .

3asepun, curnacHo OAUTOPCKM .qoxna,q oy 08 mapT 2024 r.

F'eopru Tpenyes

Ynpasuren Ha

Ekosuc Ogur Bunrapus 00L

Onutopcko ,qpy)xecrao "/

J
i

(ﬂmﬁomuf) EBc;@je;})

Feopru TpqueB/J
Pem{TpnpaH OAMTOp OTroBopeH 3a o.qmé’

/

1 GROUP !
unen na IFINANCIA
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JTYET 3a NapuyHUTE noToLy

'a TOAWHaTa, NpuknioyBalla Ha 31 AeKemBpu

OnepatusHa peitHocT

locTbNneHs ot Thproecku KOHTpareHTU

MnatliaHns KbM ThproBCKi KOHTpareHTu

MnailaHus KoM nepcoxarn u OCUTYPUTENHI MHCTUTYLIN
Opyru napuanm notoum ot onepartueHa geiHocT
HeteH napuyen notok ot onepaTuBHa feiHOCT

WHBecTMUMOHHA geliHocT

MocTunnenns ot npogax6a Ha (bMHaHCOBM aKTUBM
MocTbNrenus, CBLP3aHM ¢ BL3NOKEHa WHBECTULMOHHA
OenHocT

MNnatlaHus, CBbP3aHK ¢ Bb3NoXEHa MHBECTULIMOHHA
OevHocT

BanyTHo-KypcoBi paanuku, HeTHo

MonyyeHn KOMUCHOHHM 1 AUBUOEHTU

Opyrv napuymm MOTOLM OT UHBECTULIMOHHM AEiHOCT
HeTeH napuyen notox ot MHBECTULMOHHA AeHHOCT

®uHaHcoBa feitHoCT

HeTeH napuyeH notok ot huHarcosa AeHoCT

HeTHa npomsiHa B napu u NapU4HU eKBUBaNeHTH
Napu u napuynu exeueanenmu e Havanomo Ha
2oduHama

MNeyanba/(3ary6a) ot BanyTHa npeoueHka Ha napuyHm
cpeacTea

Mapu u napuynu exeusanenmu ¢ Kpas Ha 200uHama

|

(Uﬁu#Usa) S

Aara: 08 mapt 2024 .,

3aBepun, cbrnacHo OAMTOPCKM foKNnag QJ/OS mapT 2024 r.:

T"eopru TpeHyes /
Ynpasuren Ha

Exosuc Ogut Bnnrapus 00 /, —
— 9 4 -
Oputopcko npyme% AP A / :

[f
/ I
7. " N\

MosicHeHus 2023 2022
'000 nB. 000 nB.

237 128

(69) (79)

(195) (211)

(7) (18)

(34) (180)

98 65

2087 122831

(2308) (125 288)

®)
119

(2)

(24)
148
(32)

(14) (2 300)

(48; 2 480;

1267 3749
(2)
9 1219 1267
<
U3nbnuutenen gupektop: /

Mpokypucr:

F'eopru Tpenyes

#

PerucTpupan ogurop otros

(Pafocrés Paves)  /

/

(MoGomup EBCTaTMe,B)--";

| GROUP]]
uleH Ha jiFINANCIA ;
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[loscHEHMs KbM (PUHAHCOBMSA OTHET

1. Obwa nHopmauus

BYNEPOKBPC EAL € pervcTpupaHo KaTo eAHONMMYHO aKLMOHEPHO ApYXecTeo B rp. Codus. CepanuuieTo 1 agpechT Ha
ynpaenete Ha [ipyxecTBoTo KbM Kpas Ha OTYeTHUs nepuog ca criegHuTe: B rp. Codpusa, yn. "Liap OcsoBoguten” 14,
naptepeH eTax. BYJIBPOKBPC EAL e Bnucano B TbproBCkUs pervicTbp, BofieH OT AFeHLMSTa no BriucBaHusTa nog EMK
1151562520.

EAHONMYHMAT coBCTBEHMK Ha KanuTana Ha ApyxecTBoTo e ,OuHaHcua Tpyn” Al - YacT OT MKOHOMYECKaTa rpyna Ha
JAnca OuHaHc XonauHr Afl.

CucTemara Ha ynpaenenve Ha ,Bynbpokbpc’ EAJ] e efHocTenewa. OpraH Ha yrpasnetve e CbBerT Ha LVpeKTopuTe B
CbCTaB KbM faTara Ha CbCTaBsHe Ha TO3M OTYET, KakTo cnefsa: VieaH [eHueB Henkos - npeacenaten Ha Cl v uneHose
- BeHuvcnas Metpos Bunues u Pagocnas Meopries Payes. MangatsT Ha Cbeeta Ha AVPEKTOPUTE, CBHINACcHO PeLLeHke
Ha eHONMYHIMS CODCTBEHIK Ha kanuTana Ha ApyxecteoTo e o 12.10.2027 r. Mpes 2023 r. HsiMa NpoMsiHa B HEroBus
CbCTaB.

Mpes 2023 r. u 2022 r. fpywecTBOTO Ce NpeacTaenssa oT Pagocnae Paves — uambnHuTEneH uneH Ha Cfl, 3aeqHo ¢
BnmcaHua B TP npes mM.07.2021 r. npokypucT — Miobomup EBcTaTvies.

VIHBECTUUMOHHUAT NocpeaHuK e nomyunn nuuens Ne Pr-03-009/14.07.2008 r. ot Komucusta 3a (yHaHCOB Haasop 3a
V3BbPLLBAHE Ha [EVHOCT KaTo TakbB Ha TeputopusiTa Ha EBponeiickus Cbio3 1 EBPOMEHCKOTO MKOHOMMYECKD
MPOCTPaHCTBO U B TPETU AbPXKaBu.

C pewenve Ha Komucnsita 3a HaHcoB Haaaop ot 27 Hoemspy 2018 r. BbB Bpb3ka C NoganeHo 3asenexue ot MM
Bynbpokbpc EAL, ApyKecTBOTO He U3BBPLUBA YCIIYM M AGIAHOCTI MO YN, 6, an. 2, T. 31 6 ot 31U, a uMeHHo:

- CAenku 3a cobeTeeHa CMeTKa C (hUHAHCOBM MHCTPYMEHTY;

- MOEMaHe Ha eMMCUM (hMHAHCOBM WHCTPYMEHTU WMNK MpeanaraHe Ha (UHAHCOBM VHCTPYMEHTU MPU YCHOBMSTA Ha
De3yCnoBHO M HEOTMEHMMO 3aibiikeHue 3a 3anuCcBaHeMPUAOGMBaHe Ha (MHAHCOBUTE WHCTPYMEHTU 3a COBCTBEHa
CMeTKa;

- W jombiHuTenHata yenyra no un. 6, an. 3, 1. 6 ot 3M®W: ycnyrm, cBbP3aHN ¢ MoeMaHe Ha eMUCHN (PUHAHCOBK
MHCTPYMEHTH.

OT M.12.2018 1. HBECTMLMORHYS NOGPEAHUK NMPUTEXEBA JLIEH3 3a U3BBPLUBAHE HA MHBECTULIMOHHM ycryrv v JeiHoCTH
noun. 6,an. 2, 1.1,2 4,57 u pombnHutentm yenyru no un. 6, an. 3, T. 1-5 u 7 ot 3MNou nog Homep Ne Pr-03-
09/05.12.2018 1. npu KOH.

BYNBPOKBPC EAL npepnara Ha CBOTE KIMEHTU ThProBUS C LGHHI KHKA Ha Bbrrapcka dhoHpoBa bopca, BKIOUMTENHD
Ypes cuctemara Toprosuss BG TRADER.

BYJIBPOKBPC EALl e mbnHonpaseH uneH Ha BOB-Cocus AL, LienTpaneH nenosurap Afl u Ha Bbnrapckara acoumaums
Ha NMLiEH3MpaHUTE UHBECTULIMOHHM nocpeanmum (BAJIN).

GROUP
aren va JFINANCIA }
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Kbm 31.12.2023 r. Bynbpokbpc EALl ma ckmitoueHn 6 TpyaoBM LOrOBOPY, 2 OTOBOPA 33 YNpaBneHne U KOHTpon v 1
forosop 3a npokypa (31.12.2022 r. - 7 Tpyaosu oroeopu,2 LOrOBOpa 3a ynpasneHne U KOHTpon 1 1 JoroBop 3a npokypa).

2. OcHoBa 3a N3roTeBAiHe Ha (YUHAHCOBUA OTHET
®uHaHCOBUST OTYET Ha [IPYXEeCTBOTO e M3roTBEH B CLOTBETCTBME ¢ MexayHapoaHWUTe CTaHaapTV 3a (hUHAHCOBO
OT4MTaHe, Taka KakTo ca npuetn oT EBponetickus cbios. OtyeTHaTa pamka ,MC®O, npuet ot EC’ no cbluecteo €
onpepeneHara HauuoHarHa cuyetoBogHa 6asza MCC, npuetu ot EC, pernameHTmpanm cbc 3akoHa 3a CYETOBOLACTBOTO W
neduHupaHu B 1.8 oT HerosuTe [lombnNHUTENHK pasnopendbm.

OUHAHCOBMAT OTYET € M3rOTBEH B Obnrapcku nesa - pyHKUvoOHanHaTa Banyta Ha [pywecTtsoro. Bcuuku cymu ca
NpefCTaBeHy B XUNAAW NeBa, BKMIYUTENHO CpaBHUTENHaTa uHcopmaums 3a 2022 r., 0CBEH ako He € NOCOYEHO ApYyro.

2.1. leiicTBaLyo npegnpunThe
DMHAHCOBMAT OTYET € CLCTABEH MPU CMasBaHe NPYHLMNA Ha AeicTBaLLO NpeanpusTyie.

[pyxecTBOTO OTYMTA 3aryba 3a nepuopa B pasmep Ha 123 xun. nesa. CbLIEBPEMEHHO HETOBUTE TEKYLUM aKTWBM
HaaBuLIABaT TekyLmuTe My nacveu cbe 730 xurn. nesa, a cobCTBEeHWs kanuTan B pasmep Ha 1 220 xun. nesa npeswlLaBa
¢ 110 xun. nesa perncTpupaHms akUMOHEPEH KanuTan Ha ApYKecTBOTO B pasmep Ha 1 110 xun. nesa.

Mpes 2023 r. opyxecTBOTO OTYMTA HaManeHe Ha NpUXOaMTe OT KOMUCUOHHM i Takeu ¢ Haa 60 % cnpsmo 2022 r. B
CbLIOTO Bpeme HamaneHue orbenssaxa W KOMWUCWOHHUTE, Kouto [lpyKecTBOTO 3annaija Ha Obnrapckute W
yyxgecTpaHHuTe NnatgopMu 3a TbproBus OT Hap 65 % cnpsmo 2022 r, KOETO Ce AbMKKM OCHOBHO Ha NpeanpueTuTe
CTbMKW 3a MpeycTaHOBABaHE Ha TbProBUATa Ha MEXAyHapooHWTe (PUHaHCOBM Nasapu upe3 nnatdopmara Trader
Workstation Ha Interactive Brokers nopagv HesbamoxHocTTa UM Bynbpokbpe Aa Npoabkv Aa NpeaocTaBs Ha CBOUTE
krvenTu yenyr Tin Non-Disclosed Broker (NDB). ToBa ce Hanoxm OT CbLUECTBEHWUTE CEKTOPHW 3aKOHOAATENHU NPOMEHH
B EBponeiickus cbio3, B 4acTHOCT U B Bbnrapus.

B tasu Bpb3ka, cumtaHo ot 15.10.2021 r. Bynbpokbpc EAJl npeanpue HeobxoauMuTE CTBIKM 3a NpeyCTaHOBABAHE Ha
TbProBuATa Ha MeXZyHapogHuTe (prHaHCOBM Nasapu upes nnatgopmara Trader Workstation Ha Interactive Brokers. Creg
Tesn JeicTBUA He Ce NpedBwkaa ChLUECTBEHO M3MEHeHWe B AeiiHocTTa Ha WM no oTHoLLEeHWe Ha TbprosusTa Ha BOB.
CblyeBpeMEHHO [PYXeCTBOTO NPOAbMKaBa C ONTUMM3ALMA HA PasXxomuTe 3a U3APLKKA HA CBOATA AEUHOCT nopagu
penyLvpaHe Ha HelHuA obem.

Hactoswwara makpovkoHoMU4eCka cpega, npousTuyalla OT KoMOMHAUMS OT MH(NauUWA, MoBULIABaHE Ha NUXBEHWTE
MPOLIEHTW, BNOLLABaHE Ha BM3HEC KNUMAaTa, HapyLUEHU BEPUTA Ha AOCTABKM, Fe0MoNUTUYECKN PUCKOBE, CBBP3aHM KaKTO ¢
NPOAbIMKaBaLLMA BOeHEH KOHDNMKT mexay Pycus u YkpaiHa, Taka M ¢ eckarmpanusa B Havanoto Ha m.10.2023 r.
KOH(DIMKTLT Mexay Mspaen n Xamac, nocTass 3HaYMTENHK NPEAM3BMKaTENCTBa npep 6usHeca B cTpaHaTa. [loKonKoTo
IPYXKECTBOTO HSIMa B3AUMOOTHOLLIEHUA C NapTHLOPK OT BOKOBALLMTE CTPaHW, OTYMTa CTabunHU (hMHAHCOBM MoKasaTenm,
KaKTo ¥ MpoAbmkasa Aa M3BbpwBea camo Tbproeus Ha BOB, T0 HEroBoTO PBKOBOACTBO CuMTa, Ye Tesn akTh ca
nocrarbyHK 3a obesneyaBaHe Ha (hvHaHcoBaTa My CTabUIHOCT W 3aHanpeg,

B onucaHute no-rope ycrioBusi PLkOBOACTBOTO Ha APYKECTBOTO W3BLPLUM aHAnM3 M NpeLeHka Ha cnocoBHocTTa Ha
BPYXECTBOTO fAa NPOABIKM CBOSITA GEIHOCT KaTo JeiiCTBalLO npeanpusTve Ha Gasa Ha HanMuHaTa WHgopMalus 3a
npensuanmoto GbJelle W Kato ca B3eTM NPedBuL Bb3MOXHUTE edieKT OT MaKPOWKOHOMMYECKaTa cpeaa W
reononuTuyeckata 06cTaHoBka. Crep U3BLPLUEHUS aHANW3 Ha OEHOCTTa Ha ApYXECTBOTO, BbMPEKN peanvanpaHara
3ary6a 3a oT4eTHUs nepuo, CbBETBLT Ha AMPEKTOPUTE CUUTA, Ye SPYHECTBOTO MMa AOCTATBYHO PECYPC, 38 1a NPOMLIIKN
onepaTtUBHaTa ci AeitHocT B 6nmM3ko Gbaelle M CbOTBETHO Aa NPoAb/kaBa [a Npunara MpUHLMNA 3a AeicTBallo
NPEANPUATIE NPY M3FOTBAHETO HA CBOMTE (MHAHCOBM 0T4eTU. OCBEH TOBA, B CryJail Ha U3BBLHPEAHa HeobxoauMocT ot

GROUP
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NMKBUAHW CPELCTBA [APYXECTBOTO MOXE Aa pasuuTa Ha (pMHaHCOBA MopKpena OT CBOS efHOMMYEH COBCTBEHVK Ha
kanuTana — ,®uHaHcua rpyn” ALL

3. MMpomeHn B cueTOBOAHATA NONMTHKA

3.1. Hoeu cmaHdapmu, usmeHerus u pasacHeHus kem MC®O, koumo ca enesnu e cuna om 1 sHyapu 2023 2.

CrieaHnTe HOBYM CTaHAAPTH, KAKTO 1 M3MEHEHMS! U Pa3ACHEHMS KbM ChLUECTBYBALUM CTAHAAPTM, U3naaeHu ot CbeeTa 3a
MexayHapoaHy cyetosoaHn ctanaapti (CMCC) v npueTy ot EC, ca Brieani B cina 3a Tekylys OTYETEH Nepuog;

MC®O 17 ,3acmpaxogamenHu dozosopu” B cuna ot 1 siHyapu 2023 r., npuet ot EC. Toan CTaHAAPT He € NPUMoXMM 3a
nenHocTTa Ha [pyxecTsoTo.

Wamenenus 6 MCC 1 lpedcmasste Ha (uHaHcosume omyemu u MCOO M3senenus 3a npunoxexue 2: OnogecmsgaHe
Ha cyemogodHume nonumuku B cuna ot 1 sHyapu 2023 r., npuet ot EC. [pyxecTeoTo crneasa Aa OnoBecTsiza
CbliecTBEHaTa WH(OPMALMA CBbp3aHa CbC CHETOBOAHATA MONMUTUKA, BMECTO OCHOBHUTE CYETOBOAHWU NOMMTHKM.
VisMeHeHusTa nosicHsBaT, Ye MHGOpMaUMsTa 3a CYETOBOAHATA MOMMTKA € ChlUECTBEHa, ako MoTpebutenvTe Ha
(puHaHcoBUTE OTYETM Ha [IpyKecTBOTO Ce HyXAasT OT Hes, 3a 4a pasbepar Apyra ChILECTBEHA MH(OPMALMS BbB
(puHaHCOBMTE OTYETM M aKo [IpyXecTBOTO pasKpuBa HECHLILECTBEHA MH(OPMALMS 33 CYETOBOAHATA MOMMTUKE, Tasu
WHthopmauma He TpsBea Aa npeobnafaBa Hap CbLUECTBEHATA MH(DOPMALMA 32 CYETOBOAHATA MOMMUTHKA.

Wamererus @ MCC 8 Cuemosodna nonumuka, npoMeHU & C4emosodHuMme NpubIU3UMENTHU OUSHKU U 2PEWKU, B CANa OT
1 sHyapu 2023 r., npuetn ot EC. MameHeHnsTa BbBEXIAT ONPEAENEHUETO 3a CYETOBOAHM MPUBNMSUTENHN OLEHKN 1
BKItouBaT Apyru uameHeHns kbM MCC 8, kouTo nomarar Ha apyxecTeara fja pasrpaHidasat npoMeHITe B CHETOBOAHUTE
MPVBN3UTENHIA OLEHKW OT NPOMEHMTE B CYETOBOLHMTE MOMMUTHKM.

Wsmenenus 6 MCC 12 lanbyu ebpxy doxoda: OmepoyeHume daHbuu Cebp3aHu ¢ akmusu U Nacusy, NPousmuYasy om
e0UHUYHU mpaH3akyuu B cuna ot 1 aHyapu 2023 r., npueTto ot EC.

Wsmereriue 8 MCC 12 [anbyu ebpxy doxoda - MexdyHapodHa OaHbyHa pehopMa - NPUMEPHU npasuta om émopu
cmbnb, B cuna ot 1 anyapu 2023 r. MsmeHeHWeTo ce npunara HesabasHO 1 PETPOCNEKTMBHO B ChoTeeTcTBMe ¢ MCC 8.

Wsmenerus @ MCO®O 17 3acmpaxosamenHu 0o2osopu: [TbpsoHayanHo npunazaHe Ha MC®O 17 u MCOO 9 -
CpasHumesiHa urighopmayusi B cuna ot 1 sHyapy 2023 r., npueTv ot EC. Teain usMeHeHus He ca NPUIoXUMM 3a AefiHocTTa
Ha [lpyxecTBoTO.

MpuemaHeTo Ha Tean HOBM CTAHAAPTM, M3MEHEHNS W PA3SICHEHUS KbM CbLECTBYBALLMTE CTAHAAPTU He € O0BENo [0
CbUECTBEHM MPOMEHN BbB (P1HAHCOBUA OTYET Ha PYKECTBOTO.

3.2.Cmandapmu, UsMeHeHUs1 u pa3siCHEHUSI, KOUMO ece olije He Ca 6/1e3/1U 6 Cunla wlu He ca npuemu om EC u He
ce npunazam om no-paHHa dama om [jpyxecmeomo

KbM faTaTa Ha CbCTaBAHE Ha HACTOSILUMST FOAMLUEH (UHAHCOB OTUET ¢a NyBNMKYBaHN HOBW CTAHAAPTM, M3MEHEHNS U
PAE3ACHEHMA KbM CblleCTBYBALUM Beve CTaHAapTW, HO He Ca B3N B cina 3a (MHaHCOBaTa roAnka, 3anousalla Ha 1
AHyapu 2023 ., 1 He Ca BUY NPUMOXEHM OT NO-paHHa AaTa oT [IPYKECTBOTO, @ UMEHHO:

Usmererue Ha MC®O 16 Jlusure: 3adbmxeHue no nusuxe npu npodaxba u obpameH NU3UH2 B CUTA HE NO-PaHO OT 1
siHyapn 2024 r., npueto ot EC. NamerenusiTa Ha MCOO 16 nsncksat oT npeanpuaATMETo NpojjaBay-Haemarten Aa oLeHsBa
BMOCNEACTBYE JIU3NHIOBIUTE NackBy, NPON3TUYALLW OT 0OPaTeH MMINHN, MO HauMH, NO KOWTO He NpUaHaBa HYKaKBa cyma
OT neyvanbara unu 3arybata, kOATO Ce OTHACA A0 MPABOTO Ha MONI3BaHe, KOeTO TO 3ama3Ba. HoBUTE M3MCKBAHMA He
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Bb3NpenATCTBaT npojasaqa-Haematen Aa npusHae B nedvantata wm 3arybaTta nevanba wnu 3aryba, cBbp3aHa ¢
HaCTWYHOTO MNMK MbMHOTO NpekpaTsBaHe Ha nusuHrosus forosop. MsmeHenusita Ha MCOO 16 He npepgnucear
CRELMAUIHN U3UCKBAHNA 33 OLIEHABAHE Ha NIM3MHTOBUTE NacvBiA, MPOUTMYALLM OT 0BPATEH NU3NHT.

Cnepl BNM3aHETO B CUMa Ha TOBA M3MEHEHVE HEe Ce OYaKBa ChLOTO A3 MMa eeKT BbPpXy (MHAHCOBMS OTYET Ha
[Ipy»ecTBOTO, AAOKOMKOTO TO He € CTpaHa no NOAOGHN NMUHIOBY AOTOBOPH.

W3mereriue Ha MCC 1 lMpedcmassHe Ha punarcosu omyemu: Knacugukayus 3a 3a0bKeHUsma Kamo meKywu u
HemeKyuwu, B cuna 3a ronULHN Nepuoay, 3anoysalum Ha unu cneg, 1 sHyapu 2023 .

Usmenernue Ha MCC 1 lNpedcmassHe Ha (huHarcosu omyemu: Hemexywy 3adbimKeHUs NO KOBEHaHMU, B CUNa 3a
rOAVILLHKA Nepuoay, 3anousalyy Ha wnu cneq 1 sHyapu 2024 1.

W3meHerust 8 MCC 7 Omyem 3a napuyHume nomoyu u MC®O 7 QuHaHcosu uHcmpymeHmu - OnosecmsisaHus:
Cnopasymenus 3a (puHaHcupare Ha docmasquyy, B cina ot 1 sHyapu 2024 r;

WsmerieHus 8 MCC 21 Echexmu om npomerume & obmeHHume Kypcoee: JTunca Ha KoHeepmupyemocm, B cina ot 1
aHyapu 2025 ..

[ipyxecTBOTO 04aKBa NPUEMaHETO M NPUNaraHeTo Ha Tea HOBM CTaHAAPTY, U3MEHEHIA Ha CHLLECTBYBALM CTaRAAPTH 1
HOBM pasficHeHWst ia He OKaxe CbILECTBEH eDEKT BbPXY HEroBus (hMHAHCOB OTYET B NEPUO/IA HA MbPBOHAYANHOTO UM
npunaraHe.

4, CwuuwecTBeHa MHOpMaLMA 3a CHETOBOAHATA NONMUTHKA

4.1 Obwwu nonoxeHus

Haii-3Haunmmnte 1 CbleCTBEHU CHETOBOAHW MOMMTUKMA, NPUMAraHi NPU MFOTBSHETO Ha TO3W (DUHAHCOB OTYET, ca
npeAcTaBeHu no-aony.

PUHaHCOBUAT OTYET € M3FOTBEH MK CniasBaHe Ha MPUHLIMMUTE 3a OLIEHKA 3a BCEKM BUA aKTWBM, MacvBi, MPUXOAN U
pasxogu cbrnacHo MC®O, npuetn ot EC. Basute 3a oueHKa ca OnoBecTeHN noapobHO Mo-HaTaTbk B CYETOBOAHATA
NONUTUKE KbM (DUHAHCOBMA OTUET. DUHAHCOBUAT OTYET € W3FOTBEHW MY CriasBaHe Ha MPUHLMNA-NPENONOKEHVE 33
AencTBaLo npeanpusTIe.

Cnepga fia ce otenexu, ye Npu u3roTBAHETO Ha NPEACTABEHMS (PUHAHCOB OTUET Ca M3MON3BaHM CHETOBOMHM OLIEHKY 1
nonyckaHus. Bbnpexu e Te ca 6asvpaHi Ha nHGopMaLms, NpefocTaBeHa Ha PbKOBOACTBOTO KbM AATaTa Ha U3IOTBsHe
Ha (PMHaHCOBUTE OTHETH, PEalHITe pesynTaTi MoraT fia Ce PasnuJaBar OT HaNpaBeHUTe OLIEHKN 1 A0MYCKaHHS.

4.2. MpepcraBsHe Ha (hUHAHCOBUA OTYET

DUHAHCOBUAT OTHET e NpeacTaBeH B choteeTcTBMe ¢ MCC 1 MpepcTassHe Ha (uHaHCOBM oTYeTH’. [lpyKecTBOTO
npeacTaBs oTyeTa 3a neyanbara um arybata v gpyrust BceobXBateH 40X0/ B €AMHEH OTYET.
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4.3.Coenku B YyxpecTpaHHa BanyTa

OtgentHuTe enemeHT Ha PUHAHCOBKS OTUET Ha [pYKeCTBOTO Ce OLIEHABAT BB BarnyTara Ha OCHOBHATa MKOHOMMUYECKa
cpena, B KOATO NPpeanpusSTUETO U3BBPLIBA IEHOCTTA CY (“(yHKLMOHaNHa BanyTa"). PUHAHCOBUS OTYET Ha [ipyxecTBoTO
€ M3roTBEH B Xvnsiay Bbrrapcky nesa. Tosa e thyHKLMOHaNHaTa BaryTa U BanyTara Ha NpefcTaesHe Ha [pyxecTBoTo.

CpenkuTe B YyxOecTpaHHa BanyTa ce OT4MTaT Npyu MbPBOHAYANHOTO UM NPU3HaBAHE BbB (YHKLIMOHANHATA BanyTa Ha
[ipyxecTBoTO N0 OchuLmantina obmeHeH Kypc 3a AeHs Ha caenkata, (obsBeHusA (ukeuHr Ha Bbnrapcka HapoaHa baHka).
MpuxoauTe 1 pasxopuTe OT KyPCOBI Pa3fvKM, KOUTO Bb3HUKBAT NPY YPEXOAHETO Ha TE3N COenKM M NPEoLIeHSIBAHETO Ha
NapuyHUTe NO3NLWM B YyXXOecTpaHHa BanyTa (BKMIOUMTENHO W 33 KNMEHTCKUTE aKTVBM) B Kpas Ha NEpUoAa, Ca OTpaseHu
HeTupaHo B OTueTa 3a nevanbara u sarybara u apyrus BceobxeaTeH Aoxop.

Henapn4HuTe Noauumm, oLigHsBaHN N0 UCTOpUYECKa LiEHa B YyKAECTpaHHa BasyTa, ce OTYMTAT o OBMEHHNS KypC KbM
fatata Ha caenkara (He ca npeoLeHeH). HenapuiHuTe nosuLyn (BKITOUMTENHO U 3a KIMEHTCKUTE aKTUBM), OLSHABAHN
N0 CrpaseanuBa CTOWHOCT B YyAECTpaHHa BanyTa, ce oTYMTaT No 06MEeHHMA KypC KbM Aatara, Ha KOATO € onpegeneHa
cnpaBejnueara CTOAHOCT.

BbrrapckuaT nes e ukcupaH KbM €8poTo B choTHoLeHWe 1 EUR = 1.95583 ns.

4.4, Mpuxoam
4.4.1.Mpuxogu oT 4OrOBOPU C KNMEHTH

[puxoauTe Ha Apy*ecTBOTO ca hOPMUPaHM OT NPEAOCTaBSIHE Ha KOMUCMOHHM YCIYr1 U CHBUPaHETO Ha TaKcy BbB Bpbaka
C ieViHOCTTa Ha APYXECTBOTO KAaTO MHBECTULIMOHEH NOCPEAHMK, ChITIACHO U3AaaeHHs My 3aT0Ba NNLEH3 oT KOH.

MC®O 15 sbBefe HOB, NETCTLIKOB MOAEN 3a OTUYMTaHE Ha NPUXOAWTE, NPOUSTIYALLM OT JOrOBOPY C KIMEHTH, ¥ U3UCKBA
npuxoauTe Aa ce NpuUsHaBaT B pasmMep, KOWTO 0TPa3sBa Bb3HArPaXaEHWETO, Ha KOETO APYKECTBOTO UMa NPaBo B 3aMsHa
Ha NpexBbPIIEHUTE Ha KIEHTa CTOKM W YCyIu.

MpuxoauTe Ce NpvsHasaT unu B A3AEH MOMEHT, korato [IpyXecTBOTO Y/OBNETBOPU 33[bIKEHUSITA 3@ WU3MbIHEHME,
NpeXBbPNANKK 0beLLaHUTe YCIYT Ha CBOUTE KITUEHTMW.

[lpyecTBOTO NpU3HaBa KaTO 3a[/bIKEHNS N0 AOTOBOP Bb3HArpaxaeHue, NONYYEHO Mo OTHOLIEHUE Ha HEY/IOBNETBOPEHN
33IbIIKEHA 3a U3MbIHEHME W TV NPe/ICTaBA KaTo fPYr 3a[bIKEHIs B OT4YETa 3@ (DUHAHCOBOTO CheTosIHME. Mo ChiLus
HauMH, aKo [IpyXecTBOTO yAOBNETBOPK 3aibIKEHME 33 U3MbIHEHUE, NPEAM Aa NOMyUN Bb3HarpaXaeHueTo, To Np1aHaBa
B 0TYeTa 3a (PMHAHCOBOTO CbCTOSHWE UMM aKTVB NO AOrOBOPA, UM B3eMaHe, B 3aBUCKMOCT OT TOBA Aalu Ce U3NCKBa
HeLLIo Apyro OCBEH ONpeLeneHo BPeME 3a NoMnydyaBaHe Ha BbaHarpakaeHueTo.

MpuxoguTe Ce M3MePBAT Bb3 0CHOBA Ha OMPE/ETNIEHaTa 3a BCEKW AOMOBOP LEHa Ha caenkata. py onpenensHe Ha LigHaTa
Ha caenkata [pyecTBoTo B3eMa NpefBiA YCoBuUATa Ha AOTOBOPA W 06UYaIiHUTE C1 ThPrOBCKW MPaKTUKA.

tleHaTa Ha cfienkata e pasMepbT Ha Bb3HArPaXIEHUETO, Ha KOETO [ipyXecTBOTO OYakBa Aa UMa Npaso B 3aMsHa Ha
MPpexBbPNAHETO Ha KIMEHTa Ha obellaHuTe YCryrv, C U3KMIoYeHNe Ha CymuTe, CbOpaHn OT UMETO Ha TPETU CTPaHK
(Hanpumep faHbK BLPXY fobaBeHara cToiiHocT). OGelLaHOTO B I0FOBOPA C KNMeHTa Bb3HarpaxaeHue 06udaiiHo BKmioysa
chuKeupaHm cymu.

MpuxonuTe Ha [pYXKECTBOTO OT KOMUCHOHHM W TaKCH BbB BPb3ka C HEToBaTa NULEH3NpaHa IBMHOCT Ha HBECTULIMOHEH
MOCPEAHUK ce oLeHaBaT Ha Gasara Ha Bb3HArpaXOeHUeTo, Ha KOeTO [PYKECTBOTO O4aKBa Aa MMa Mpaso, CbrNacHo
CbOTBETHUS [JOFOBOP C KNWEHT. [py)XecTBOTO NpU3HaBa NPMXOAUTE, KOrato U3BbPLLBA ChOTBETHATA KOMUCHOHHA YCnyra.
[IpyecTBOTO AeiCTBA KaTo NMpUHLMNAN npu W3BLPLIBAHE HA YCTYrM 3a CBOMTE KIMEHTW, Tbil KaTo Ce SiBABA
KOHTpoNMpaLLaTa cTpaHa 3a obetlaHuTe ycnyrv npeau Te Aa 6bAaT okasaHu Ha KIeHTa.
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4.4.2.1pyrn npuxoam

I'IonyquMTe oT ,D,[)Y)KECTBOTO AMBUAEHTW, Ce Npu3HaBaT B MOMEHTA Ha Bb3HUKBaHE Ha MPaBOTO 3a TAXHOTO rnony4vaBaHe,
CbIMacHo B3ETO pelleHne 0T KOpNopaTUBHOTO YNpaB/ieHWe Ha CbOTBETHUS EMUTEHT.

[lpyXecTBOTO Npu3HaBa M OTUMTa M NPUXOAN 1 Pa3X0AM OT ONepaLym C NPUTEXABAHUTE OT HEro COBCTBEHM LIEHHM KHUXA,
CbOTBETHO NpUxoAW/Pa3xoau OT MOKyMKo-npoaax6a 1 NPUXoAW/pasxoan OT MPEOLIEHKA Ha LIEHHUTE KHIKA NO TAXHATa
CripaBeannBa CTOMHOCT. TyK Ce OTUMTaT W NPUXOZMTE OT Bb3CTAHOBEHM Pasxoau OT oBesLieHKa Ha B3eMaHus, KakTo W
ApYrv NPUXOAM, peanusnpani M3BbH obuyaliHaTa AeMHOCT Ha ApYXECTBOTO.

4.5.0nepatuBHMN pa3xoau

OI'IepaTVIBHVITe pasxoau ce npusHagat B OT4yeTa 3a neyanbara unu 3ary6aTa W apyrunsa BCeoOXBaTeH 0X04 B MOMeHTa
Ha Non3BaHe Ha ycnyrute WM KbM gatata Ha TAXHOTO Bb3HUKBaHe.,

4.6. dunaHcoBM npuxoau/pasxonu
MpuxoauTe W pasxofuTe Ha APYKECTBOTO 3a NIUXBM CE OTUMTAT TEKYLLO M0 METOAA Ha eDEKTUBHMS MAXBEH NPOLIEHT.

4.7.HemaTepuanHu akTuem

Hemarepuantm1te akTusm ce oLieHsaBaT MbpBOHaYanHo no cebecToiHOCT. B criyyante Ha caMocTOATENHO NpuaobuBaHe
TS € PaBHa Ha NOKYNHaTa LeHa, KaKTo 1 BCUYKW NNaTeHN MUTA, HEBB3CTAHOBMMM AaHbLM W HanpaBeHUTe Npeku pasxoau
BbB Bpb3ka C MOArOTOBKa HA akTMBa 3a ekcrnoarauums. Mpu npuaobueaHe Ha HemaTepuaneH akTWB B pesynTar Ha
6uaHeckoMBuHaLWMs, cebecToitHOCTTa My e paBHa Ha CripaBefnMeata My CTOMHOCT B AeHS Ha npupobusaxeTo.

MNocnenBalLoTo OLeHsBaHe ce M3BbPLLIBA N0 LieHa Ha NpUAoGKMBaHe, HaMasieHa C HaTpynaHUTe aMopTU3aLMK 1 3arybu ot
obesueHka. HanpaeeHuTe 0besLeHKN Ce OTUMTaT KaTo pasxoZ U ce NpusHasat B OTueTa 3a nevanbara unu sarybara u
Opyrns BceobxBaTeH A0X0f, 3a ChbOTBETHMS NEPUOA.

MNocnegBatumTe pasxoauTe, KOUTO Bb3HMKBAT BbB BPb3ka C HEMaTepUarnH1Te akTUBM CNef MbPBOHAYANHOTO NpU3HaBakHe,
ce npusHasar B OTueTa 3a nevanbara v 3arybata u apyris BceobxsaTeH A0X0M B Neproaa Ha TAXHOTO Bb3HUKBaHE,
OCBEH aKO MMa BEPOATHOCT Te fia CIOMOTHAT Ha aKTVBa Jja reHepupa MoBeye OT MbpPBOHAYANHO NpeasMaeHUTe GbaeLuy
MKOHOMMYECKY M3roam 1 KOraTo TeaW Pasxofu MoraT HaaexaHo Aa GbaaT OLEHEHM 1 OTHECEHN KbM akTvea. AKo Teau ape
yCINOBMA Ca U3MbITHEHN, pa3xoauTe ce Jo6aBAT KbM CeBECTOMHOCTTa Ha aKTUBA.

AMopTU3aLmATa Ce M3UUCIIABA, KaTo CE M3NON3Ba NUHEHWAT METO BbPXY OLIEHEHUS MONE3eH CPOK Ha FOAHOCT Ha
OTAENHWUTE aKTUBK, KaKTO CrieiBa: cotTyep - 2 FOOWHW 1 APYTY aKTUBH - 6.7 roguHU.
KbM kpast Ha OTYETHIS Nepurof APYKeCTBOTO pasnonara Camo ¢ HambJHO aMOPTU3VPaHK HEMATEPUanHN aKTUBM.

[ipyecTBOTO U3BBPILIBa BHAMATENHA NPeLieHKa, Korato onpefers Aant KpUTEpUUTE 3a MsPBOHaYANHO Npu3HaBaHe KaTto
aKTUB Ha pasxogute no paspaboTeaHeTo ca 6unm cnaseww. MpeleHkata Ha pbKOBOACTBOTO € BasupaHa Ha Lsnata
Harnn4Ha nHopmaLs KbM fatata Ha OTueTa 3a (hMHaHCOBOTO CbCTOSHUE. B AOMbAHEHWE BCUIKN AGHHOCTH, CBLP3aHH
C paspaboTeaHeTo Ha HemaTepuaneH AbNToTPAEH akTUB, Ce HABM0AABAT U KOHTPOMMPAT TEKYLLO OT PLKOBOACTBOTO.

W3GpaHmaT npar Ha CbLLECTBEHOCT 3a HeMaTepUanHuTe AbIroTPalHv akTVBK Ha [IpyxecTsoTo e B pasmep Ha 500 ri.
4.8.MawnHu, cbopbkeHna n o6opyaBaHe

MalmHuTe, cbopbxeHusTa v obopyasaHeTo Ce OLiEHABAT MbPBOHAYAsHO Mo CeBECTOMHOCT, BKMIOYBAILA LigHaTa Ha
npnpoGuBaHe, KakTo 1 BCUYKM NPEKM Pasxoau 3a NPUBEXAAHETO Ha aKkTVBa B paboTHO CHCTORHME.
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MocneapawoTo OleHABaHe ce U3BbpLIBa B3 OCHOBA Ha LieHa Ha I'IpI/I,U,O6VIBaHe, HaManeHa c HaTpynaHuTe amopTusauun
u 3ary6v| oT 0663!49HK8. HanpaBeHMTe 0663LIeHKM ce OTYMTaT Kato pasxop 1 ce npusHaeat B Otuyeta 3a nevandara unm
3ary6aTa W opyrua BceobxparteH A0X04 B nepuopa Ha TAXHOTO Bb3HWUKBaHE.

I'Iocnensau.q,m pasxoau CBbpsaHu ¢ onpedesieH akTe OT UMOTH, MatLMHY, CbOpBKEHUS K 060py,q3aHe, ce ﬂpMﬁaBFIT KbM
banaHcoBata Cyma Ha aKTuBa, Korato € BEepOATHO [PYXEeCTBOTO Ja MMa WKOHOMMYECKA MOn3yW, HafsuLiaBally
MbpBOHaYarnHo oLeHeHaTa ePeKTUBHOCT Ha ChllecTByBaLMs akTvB. Bouuku Apym nocnedeailin pasxoau ce npusHaeat
3a pasxop 3a nepvoda, B KOWTO ca HanpaBeHu.

AMOpTVISELI,MFITa Ha MalllHW, CbOPbXKEHUA U OGOPWJ,BaHe Ce HauMcnaBa, KaTo Ce u3ronsea NIMHENHUAT MeTo BBbpXy
OLeHEHWA NONe3eH XWBOT Ha OTAeNHUTE TPYN akTUBM, KaKToO cneasa:

. MatumHu v obopyagaHe 6.7 roaunu
. TpaHcnopTHW cpepcTea 4 rogyHn
. CTonaHcku MHBEHTap 6.7 roanHu
. KomnioTpu 2 roguHu
] Mo6unHu TenedoHm 2 TOAUHU

KbM kpas Ha 0T4ETHUA Neproz APYKECTBOTO pasnionara Camo C HambiIHO aMOPTU3MPaHM HETEKYLUM aKTHBMY.
W3bpaHuaT npar Ha ChiLECTBEHOCT 3a MMOTH, MaLLIMHU, CbOPbXEHUS! M 0BOpyaBaHe Ha [IpyxecTeoTo e B pasmep Ha 500
nB.

4.9.0TyMTaHe Ha TU3MHIOBUTE JOTOBOPH

OUHAHCOB NMN3NHI
JlusuHeonony4yamen

Mpu cknioyBaHe Ha AOroBop 3a (hMHAHCOB MU3WHN, C KOWTO MO CHLLECTBO KbM [IpYXECTBOTO Ce TpaHChepupaT BCHUKM
CbLUECTBEHW PUCKOBE M U3rOAM, CBLP3aHN CbC COBCTBEHOCTTA BLPXY akTVBa Ha (IMHAHCOB MM3MHT, ChLUVMSAT G MPW3HaBa
B OTYeTa 38 (DUHAHCOBOTO ChCTOSHME Ha [pYyKecTBOTO MO Mo-HUCKAaTa CTOMHOCT — CMpaBeanuMBaTa CTOMHOCT Ha
MU3UHIOBAHNA GKTVB W HACTOALLATA CTOMHOCT HA MUHUMANHUTE NIM3UHIOBM NMALLAHUA NMIOC HENpPeaBUaSHN NNaLLaHIs,
aKo “Ma Takvea. B oTueTa 3a (PMHAHCOBOTO CHCTOSHME CE OTPa3sBA U CHOTBETHOTO 3a/IbITKEHIE NO (PUHAHCOB NIN3NHT,
HE3aBMCMO OT TOBA [janK YaCT OT JIM3MHTOBUTE MNalaHusi Ce AbSKaT aBaHCOBO MPW CKMIOYBAHE Ha [OroBopa 3a
(pUHaHCOB SM3MHT. BriocrefcTBue NUSVHIOBKTE NNalLAHWA Ce PasnpenenaT Mexmay (hVHaHCOB Pasxod U HaManeHue Ha
HEMNaTeHOTO 3aAbMKEHIE MO (HUHAHCOB NINSNHT.

AxTuBWTE, NPUAOGUTI NPK YCrIOBUATA Ha (HMHAHCOB N 3UHT Ce aMOPTU3UPaT B CbOTBETCTBME C M3ncKBaHMsTa Ha MCC 16
JMOTY, MaLmMHKM U cbopbikeHus’ unv MCC 38 ,Hematepuanii aktveu® Ha 6a3a Ha NONE3HUS KUBOT Ha aKTUBA U B
pamKuUTE Ha CPOKa Ha NIU3NHIOBUS OTOBOP.

IlnxeeHaTa YacT OT NIU3NHIroBaTa BHOCKa npepncTasnsaBa NOCTOAHEH NPOLEHT OT HeMnoraceHoTo 3aabMKEHNE U ce NpuU3HaBa
B Nevanoara unu 38W66Ta 3a nepuoda Ha NM3UHroBusa AoroBop.

JluzuH2o0amen

DYHAHCOBUAT NU3UHT, NPN KoliTo OT [lpyecTBOTO Ce TpaHcdepupa ChLIECTBEHA YacT OT BCUYKMA PUCKOBE U M3rOaM,
CBbP3aHu CbC COBCTBEHOCTTA BbPXY aKTMBa NMOA (h1HAHCOB NIM3WHT, CE OTMCBA OT ChCTaBa Ha aKTMBMTE Ha [IpyXecTBOTo
NpY NPEXBbLPIIAHE KbM NIM3MHIONONYYaTeNs Ha akTMBa M CE MPEACTaBA B OTYeTa 33 (PMHAHCOBOTO CLCTOSHME KaTo
B3eMaHe CbC CTOVHOCT, paBHa Ha HETHaTa MHBECTULMA OT NM3MHra. HeTHata MHBECTMUMA B MM3UHIOBMS [OTOBOP
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NpeacTaBnABa pasfnkara mMexgy cﬁopa OT MUHUManHWTE NU3MHIOBW NMIaLLaHWA NO AOrOBOPa 3a (DMHAHCOB NU3UHF Y
HerapaHTUpaHaTa ocTaTbyHa CTOMHOCT, HAYMCNEHa 3a finanHroaaTens, 1 He3apa60TevaT (buHaHCoB AoxoA.

Pasnukata Mexny BanaHcoBata CTOMHOCT Ha OTAaAeHus nof OMHAHCOB NUSKHI aKTUB U HEroBaTa crpasennuea CTOMHOCT
ce npu3HaBa B 0TYeTa 3a nevanbara unu 3ary6aTa W opyrua BCEODOXBATEH LOXOA B HAYarloTo Ha NM3UHIOBUS [Oroeop.

OnepaTtnBeH NN3nHT
Lpyxecmsomo kamo nusurzononydamen no onepamugeH fU3uH2

MC®O 16 iuanHr nanckea [pyxecTeoTo Aa OTYMTa BCUMKM NU3MHTM MO €ANHEH MOAEN, KOWTO Hanara 6anaHcoBoTo UM
npuaHaBaHe. CbrnacHo TO3u CTaHAaPT eAuH AOrOBOP ChbpXa NU3NHT, ako TOW Npexsbpns NPaBoTO Aa Ce KOHTponupa
nonaBaHeTo Ha AafieH naeHTUdMLMPaH aKTvB 3a ONpeaerieH nepuog OT Bpeme cpeLly BbaHarpaxaerue. Ha fartara Ha
CTapTMpaHeTo Ha NuanHra, [ipyxecTBoTo NpusHaea akTue, nog opmara Ha ,MpaBo Ha Mon3BaHe” Ha oTAenHus 6a3os
aKTuB, M (hMHAHCOB Nacys, NPEACTaBNSABALL HACTORALLIATA CTOWHOCT Ha 3abIHKEHNETO 3a NNalliaHe Ha NIU3UHIOBUTE CYMU.

CraHpapTsT fonycka fBe obnek4eHUs/M3KNIoueHNsl OT TOBA MPaBMUNMO: 33 MM3MHIOBM [IOTOBOPU C KPaTbK CPOK A0 12
MeceLa 1 3a aKTUBM G HUCKA CTOMHOCT KaTo HOBM.

Axo [ipyxectsoTo nsbepe aa nonasa obnekyeHNsTa Ha CTaHAaPTa 3a NU3MHIOBMTE [OTOBOPH C KPATBK CPOK 1 33 TE3N, C
aKTMBM C HUCKa CTOMHOCT KaTo HOBM, TO NIM3MHIOBUTE NNalliaHus, CBbP3aHK C Te3W A0roBOpH Cne/aBa a Ce OTYMTaT Kato
TeKYLLW pasxofn Ha MMHEEH NPUHLMN NPe3 Nepyoaa Ha OroBopa MNK Ha Apyra cucTemaTnyHa 6asa.

D,p)’)KeCTBOTO npusHaBa aKTVB ,NPaBO Ha MoN3BaHe" W 3afbIHKEHUE 33 NUBMHT Ha [aTata Ha KOATO akTuBa e Ha
pasnonoxeHue 3a U3non3saHe U TO KOHTPONWPa HErOBOTO MNOJI3BaHeE.

anI MbPBOHaYanNHO oueHABaHe akTWBBLT C NpPaBo Ha NON3BaHe ce OT4YMTa NOo LeHa Ha ﬂpM,ﬂOGMBaHe, KOATO BKIOYBa
CymaTa Ha MbpBOHaYarnHara oleHKa Ha 3ab/MKEHNETO 32 JIM3WUHT, BCUYKM NnallaHna KbM U Npeay Aararta Ha CTapTupaHe
Ha JIM3Hra MUHYC CyMW 3a NpeaocTaBeHn CTUMYNK, BCUYKWM MbPBOHaYanHW Npeku pasxoau v NpoBususTa 3a pasxoau
CBbpP3aHK ¢ JeMOHTUPaHe M NpemMecTBaHe Ha akTuBa.

MacuBbT — NIM3MHIOBOTO 3afbIKeHVe MbPBOHAYafHO Ce NpuM3HaBa Mo ceralHaTa CTOMHOCT Ha BCUYKW MU3MHIOBY
nNaLaHns HeNNaTeHn KbM TO3U MOMEHT C NIMXBEHWS NPOLIEHT NPUCHLL, 32 NU3UHIa UK C FIMXBEHNS NPOLIEHT MO NPUBIEYEH
kanuTan Ha [ipyxecTBoTo.

N3BpanuaT ot fpyxecTBoTo NOAX0p 3a NocreABalla OLieHKa Ha akTuea ¢ NPaBO Ha NOJI3BaHe e MoJena Ha rpeoLieHeHaTa
cToitHocT no MCC 16 — npeougHeHa CTOMHOCT, HamaneHa ¢ NocnedBallo HauMCNeHUTe amopTU3aLMK U HaTpyrnaHuTe
3arybu ot obeaueHka.

HOCﬂeﬂBaLLlO 3aaQbJIKeHWeTOo 3a NUSKHT ce NMPOMEHS C.

. B NOCOKa Ha YBENUYEHUE — C HAUMUCTIEHITE NUXBEHU CyMu;
. B OCOKa Ha HamaneHue — ¢ NNaLaHusTa Ha BHOCKUTE (MUXBK W IMaBHULK), 1
’ MPEUIYNCIIEHNN Ha CTOMHOCTTA Ha 3afb/IKEHVETO NOPaAN NMPOMEHW B rapaHTVUpaHaTa OcTaTbyHa CTOMHOCT,

npoMeHn B 6bJeLTe NIMMHIOBI NNallaH1s nopagyu NPOMsHa B NPUNaraHnst MHAEKC WM MPOLIEHT, M3non3saH 3a
W3UMCTIABEHE Ha NM3VHIOBUTE NNalLaHusi, MPOMEHW B CPOKA Ha NMaUHra W MPOMEHM B OLEHKaTa Ha onuuATa 3a
npuaoGuBaHe Ha akTUBa.

Beuukm KOpEeKUUN Ha N3MHrOBOTO 3aAbiKEHWE KOPUrMpaT W akTuBa C MPaBO Ha MOn3BaHe, a ako TOW € HarbiiHo
aMOPTU3UPaH Ce OTHUTAT KaTo TeKyLl pa3xof B oT4eTa 3a nevanbara unm 3ary6aTa W ppyrma BCceobxBaTeH foxog.

“neH Ha {FlNANClA“““"}



“BULBROKERS

,[lpy)Kecmeomo Kamo fusuHzo0amen no onepamusgeH u3uHe

CornacHo MC®O 16 JlusuHr, CYETOBOJHOTO OTUMTaHE Ha JM3UHra 3a fIM3MHTOAATENUTE He e npoMeHeHo. Te
npogbIKaBaT Aa KnacuduumMpaT BCeKU NIM3UHTOB JOTOBOP KaTo (hUHAHCOB UMM ONEpaTMBEH, MpUNaraikv NpaBunaTa Ha
CYETOBOAHMS CTaHOAPT.

Kbm kpasi Ha 2023 . pyxecTBOTO He e CTpaHa MO AbNTOCPOYHU AOTOBOPH 3 JIMSMHIM, KaKTO KaTo NM3MHIONosydaren,
TaKa 1 KaTo NM3nHrogaren.

4.10.TecToBe 3a o6e3ueHKa Ha HeMaTepuanHuTe akTUBH U MalMHK, CLOPLXEHNA U oBopy/aBaHe

Mpu n3uncnsBare Ha obesLieHxaTa [ipyxecTBOTO fedhuHMpa Hait-MarnkaTa pasrpaHnuiMa rpyna akTUBK, 3a KOUTO Morar
Ra 6baar onpeaeneHn CaMoCTOATENHN NapU4H NOTOLM — eMHULA, reHepupalLa NapuyHi NoTouw. B pesynTar Ha Tosa
HSIKOM OT aKTVBUTE MOANEXAT Ha TecT 3a obesleHka Ha MHAVBWAYanHa 6asa, a Apyrv Ha 6asa eauHULA, reHepupaLLa
MapUYHK NOTOLW.

Beuuku akTvBN M eovHMLY, reHepupaLLYy napyuyHyv NoTouy, ce TecTBaT 3a 0besLieHKa, KoraTo ChBUTUS UNK NPOMSHA B
obcToATencTBa MHAMKMPAT, Ye TAXHaTa banaHcoBa CTOMHOCT MOXE /a He Bb/ie Bb3CTaHOBEHA NOHE BEAHBX FOANLLIHO.

Korato Bb3cTaHOBMMaTa CTOMHOCT Ha fafieH akTVB WM eQvHWLA, TeHepupalia MapuyHin noToLy, € no-Hucka ot
CbOTBeTHaTa barnaHcoBa CTOMHOCT, NocneaHara cneaga Aa Gbae HamarneHa 0 pasmepa Ha Bb3CTaHOBUMATa CTOMHOCT
Ha akTBa. ToBa HamaneHve npeAcTaensBa 3aryba oT obesleHka. 3a [a OMpeaenu Bb3CTaHOBMMATa CTOMHOCT,
PBKOBOACTBOTO Ha [IpyKeCTBOTO M3YMCrsiBa OvakBaHUTE GbAelyn NapuyHW NOTOUM 3a BCSKA EOMHMLA, reHepupalla
Napu4YHM NOTOUWM K ONpesiens NOAXOARLYNS AUCKOHTOB (DaKTOP ¢ LIEN KarKynupaHe Ha HacTosLaTa CTOMHOCT Ha Teaut
napu4HK noTouw. IUCKOHTOBUTE (haKTOpK Ce ONpefiensT No OTAENHO 3a BCAKa eaHa eAVHULA, reHepupalla napuiHu
NOTOLA, M OTPa3ABAT PUCKOBMA NPOdN, OLIEHEH OT PKOBOACTBOTO Ha [IpyKecTeoTo.

3arybure ot obesLienka Ha evHILA, TeHepuUpaLLia MapyYHI NOTOL, Ce PasnpeaenaT B HamMarneHe Ha 6anaHcoara cyma
Ha aKTvBWTE OT TasW eavHMLA MPOMOPLMOHANHO Ha GanaHcoBata WM CTOMHOCT. PLKOBOACTBOTO Ha [ipyKecTBOTO
MpeLeHsBa NocneaBallo danu CblUECTBYBAT MHAMKALWMM 3a TOBA, Ye 3aryGata oT obeslieHka, MpuUsHaTa B MPeaxonHH
TOAMHM, MOXe BEYe a He CbLUECTBYBA N Aa € HamaneHa. MpuaHaTa B MuHan nepuos obestieHka ce Bb3CTaHOBABA, ako
Bb3CTaHOBKMMaTa CTOMHOCT Ha eANHULLATa, reHepupalLa NapyiHu NOTOLW, HafBuLLIaBA HeilHaTa 6anaHCoBa CTOMHOCT.

4.11.®MHaHCOBN UHCTPYMEHTH
QuHaHCco8U akmusu

lpusHaeare u omnucsaxe

®uHaHCOBUTE aKTWUBM Ce MpM3HaBaT Korato [jpyXecTBOTO CTaHe CTpaHa Mo AOrOBOPHUTE YCNOBUS HA (hMHAHGCOBWS
VHCTPYMEHT. QUHAHCOBMTE aKTVBIA Ce OTMMCBAT, KOraTo JOTOBOPHUTE MPaBa BbPXY MapUyHUTE MOTOLM OT (hMHAHCOBUS
aKTUB M3TUYAT UMK KOraTo (PUHAHCOBUAT AKTVB U NO CbLIECTBO BCUYKI PUCKOBE W M3TO[V CE MPEXBBLPASAT.

Knacughukayus U nbpeoHayarHo ouyeHssaHe

PuHaHCOBUTE aKTMBM Ce KmacuvumupaT Npu MbpBOHAYANHOTO MpW3HaBaHe MO HauuHa, Mo KOWTO Ce OLeHsBaT
BMOCNEACTBME — MO aMOpTU3Mpyema CTOMHOCT, MO CripaBeAnvea CTOMHOCT Mpes Apyr BCeobxBaTeH [oXod MnM no
CrpaBeqnvBa CTOAHOCT Npes nevanture u sarybute.

Knacudvkaumsta Ha vHaHCOBUTE aKTWBM MY MbPBOHAYANHOTO MpWU3HABAHE 3aBUCK OT XapaKTepuCTMKUTE Ha
AOrOBOPEHUTE NapUyHN NOTOLM Ha (OUHAHCOBUA MHCTPYMEHT W OT GU3HEC MOgena 3a ynpasrneHve Ha uHaHCcoBMTe
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akTvi. C M3KIMIOYEHME Ha ThPrOBCKUTE B3EMaHUSI, KOWUTO HE ChAbPXAT CLIECTBEH (UHAHCUPALL EMEMEHT UMW 33 KOUTO
[ipyxecTBoTO Mpuriara npakTudeckn Leneckbobpasta Msipka 3a npefcTassiHe, [pyXecTBOTO MbPBOHAYaNHO OLEHSBa
fafeH (hMHAHCOB MHCTPYMEHT MO HEroBaTa CrpaBe/n Ba CTOMHOCT, KOPUMpaHa, 3a (MHAHCOBM MHCTPYMEHTH, KOUTO He
Ce oTuuTaT no crpaBeanMBa CTOMHOCT Npe3 neyantuTe 1 sarybute, ¢ pasxoauTe no coenkara.

TbproBekuTe BaeMaHUs, KOMTO He ChABPXKAT ChLUECTBEH (hMHAHCUPALL ENEMEHT Ce OLIEHSIBAT NO LieHaTa Ha CAENKaTa,
onpeneneHa cwrnacHo MCPO 15 [orosopy ¢ KnueHTy.

3a fa bbae knacudmumpaH AaneH hrHaHCOB akTUB M ia Gbfe NOCMeABaLLO OLEHEH M0 aMopTU3MpYeMa CTOMHOCT Unv
no cnpaBef/mBa CTOAHOCT npes Apyr BceoOXBaTeH foxop, ToW TpsGBa 4a reHepupa MapuyHi NOTOLM, KOUTO
NPEACTABNABAT EMHCTBEHO NNALLHNS NO MaBHULIA U NUXBA BbPXY HEMOraceHaTa YacT Ha rmaBHULaTa.

BusHec MopestbT Ha [IpywecTBOTO 3a ynpaBneHue Ha (hUHaHCOBMTE aKTMBM Ce OTHAcs A0 TOBa Kak [IpywecTBOTO
ynpaensiea (MHaHCOBUTE CU aKTUBW, 32 Aia reHepupa napuyHu notoLy. BuaHec MogemnbT onpefens fanu napuyHuTe
notoum we GbaaT nonyyeHn B pesynTar Ha MofyyaBaHe Ha [OTOBOPEHWTE MapuuHM MOTOLM, OT npogaxbara Ha
(PMHAHCOBUS AKTWB UMK OT iBETe.

Mokynka wnu npopaxGa Ha (PUHAHCOBM aKTWBMW, KOWTO M3WCKBAT AOCTABKA HA aKTMBW B MEpMOf, ONpefeneH oT
3aKOHOAATeNCTBO, ABCTBALLO Ha CbOTBETHIUA Na3ap, Ce NPU3HABAT Ha fiaTata Ha ypexaaHe Ha caenkara.

3a LenuTe Ha Nocne/BaLLoTo OLgHsiBaHe, hMHAHCOBMTE aKTUBM CE KIacuduLMpaT B YETMPH KaTeropum:
. dUHAHCOBY aKTMBM MO aMOPTU3VPYeMa CTONHOCT (IbITOBU UHCTPYMEHTH);

. (®UHAHCOBM aKTMBM MO CripaBef/MBa CTOMHOCT npes [pyr BceobxsaTeH AOXOf C W3BaXAaHe Ha
KymynaTusHuTe neyanbu u 3arybu ot cobCTBEHUS kanuTan (AbroBU UHCTPYMEHTH);

. ®uHaHCOBM aKTMBW MO CrpaBeAnvBa CTOWMHOCT Mpes Apyr Bceobxsare poxop 6e3 v3saxgaHe Ha
KymynatuBHUTe Neyanti 1 3arybu ot cobCTBEHNS KanuTan (MHCTPYMEHTU Ha COBCTBEHNA KanuTan);

. PUHAHCOBM UHCTPYMEHTY 1O CTIpaBeNIBa CTOMHOCT Npe3 neyantute u sarybure.

KJ'IaCVICbMKauVIﬂTa Ha (hUHaHCOBWTE aKTUBM ce onpepens Ha 6asaTa Ha creiHWTe [pe yCrnoBus:

e Bu3Hec MofensT Ha [IpyXecTBOTO 3a ynpaBfeHne Ha UHAHCOBUTE aKTUBMK;
®  XapaKTepuCTUKUTE Ha [JOTOBOPHUTE NAPWUYHY NOTOLM Ha (hMHAHCOBMSA aKTYB.

Bewuku npyxogy v pasxoau, CBbp3aaHm ¢ (UHaHCOBUTE aKTUBM, KOUTO Ca NpU3HaTK B nevanibara v sarybara, ce BKMoyBaT
BbB (DMHAHCOBM Pasxody, (MHAHCOBW MPUXOZM MMM APYrM (DMHAHCOBM MO3MLMM C M3KIIOYEHWMe Ha 0BesLieHKaTa Ha
TbProBCKUTE B3EMaHUs, KOATO Ce MPEACTaBA Ha Ped ApYru pasxopy B OT4eTa 3a nevanbata unu sarybara u apyrus
BceobxBaTeH foxof.

[locredsaujo ouensisaHe Ha (huHaHCo8UMe aKmusu

QuHarco8U UHCMPYMEHMU NO aMopMU3Upyema cmoUHOCM (Ob11208U UHCMPYMEHML)
[lpy®ecTBOTO OLieHABA (DMHAHCOBM aKTMBM MO aMOpTU3MpyeMa CTOMHOCT, KOraTo ChbiUMTe He Ca OnpeneneHn 3a
OLeHsABaHe 110 aMopTU3MpaHa CTOMHOCT M aKO Ca UAMTLITHEH CIIEHUTE [IBE YCIIOBUS:
*  DuHaHCOBMAT aKTUB € [IbPXaH B pamkuTe Ha G13HeC Mofena ¢ Len Aa Ce nonyyasar JoroBOPHUTE NapvdHu
NOTOLM, U

+» [loroBopHuTe yCrioBUS Ha (DMHAHCOBMSI aKTMB BOGAT OO MApWYHM MOTOLM Ha ONpefereHn Aati, KoUTo
NPEe/CTaBNABAT eMHCTBEHO MNALL@HNs Ha ITIABHULA W NIMXBU BLPXY HENOraceHaTa rmasHuLa.
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DuHaHCOBYTE aKTMBM M0 aMOPTU3MPYEMa CTOIHOCT NOCNIEABALLO CE OLIEHSIBAT KATO CE U3MON3Ba MeTOAa Ha eheKTMEHMS
TNUXBEH NPOLIEHT 1 Ce TecTBaT 3a 0bealieHka. [ICKOHTVPaHe He Ce U3BBPLLBA, KOraTo epeKTbT OT HEro € HECHLUECTBEH.
Mpy oTnucBaHe Ha aKTnBa, MPW UIMEHEHNE UM MM 0Be3LieHKa, Bb3HMKHANUTe neyanbu Unu 3arybu ce npusHasar B
nevanbure u sarybure.

Ta3n kaTeropusi BKIKOYBA (PMHAHCOBI aKTWBM THPFOBCKY W APYIW B3EMaHUS ¢ (HUKCUPAHN N OMpeAenvMM MalaHus,
KOWTO He Ce KOTWUPAT Ha akTMBeH nasap. Tyk ce KnacuuumMpat v napute 1 NapuiHUTE eKBUBANEHTU.

TbproBekuTe U APYTV B3EMaHNS Ca CyMM, BbIDKVAMM OT KIMEHTH 3a YCTYri, U3BbPLLUEHN B 0GMYaiHMs XOf Ha CTONaHCKaTa
AeiHocT. OBUKHOBEHO Te Ce AbIKaT 3a ypexnaHe B KpaTbK CPOK U CNIEAOBATENHO Ca KnacudULIMpaHt KaTo TEKyLLM.
TwproBekuTe v Apyrv BIEMaHys Ce NPU3HaBaT MbPBOHAYANHO B pasMep Ha 6e3yCrIOBHOTO Bb3HArpaaeHue, 0CBEH aKo
CbAbPXAT 3HAYMTENHM KOMMOHEHTU Ha (huHaHcvpaHe. [IpyecTBOTO AbPXM THPrOBCKUTE W APYTM B3EMaHUs C Lien
cbbvpaHe Ha [OroBOPHMTE NapiyHt NOTOLWM U CMIELOBATENHO M OLGHSIBA N0 aMopTU3VpaKa CTOMHOCT, KaTo M3MoMasa
MeToaa Ha epekTUBHaTa nXBa. [IMCKOHTMPaHE He Ce U3BBPLLBA, KOraTo eeKTHT OT HEro € HEChLLECTBEH.

DuHaHco8U uHcmpymesmu no cnpasednuea cmodiiHocm npes dpye eceobxsamer doxod (Innzosu UHCMpymermu)
fpyxecTBoTO OUeHsiBa ALNOBI MHCTPYMEHTU MO CNpaBeANMBa CTOMHOCT Npes Apyr BCEOGXBATeH [OXOM, KOrato ca
U3MbITHEHW CNEdHNTE ABE YCNOBKS:
*  OVHAHCOBMAT aKTUB € AbpXaH B pamkuTe Ha GM3HEC MOAena C Len KakTo Aa reHepupa JOrOBOPHU MapuuHy
noToUW, Taka 1 NapuyHK NOToLM OT Npopaxbara my, n

° ﬂOI’OBOpHI/ITe YCNOBUSA Ha (DMHAHCOBUSI aKTUB BOOAT A0 Napu4HW NOTOUW Ha onpegeneHW Oatu, KOuTo
NpeAcTaBnABaT eUHCTBEHO NnaLliaHns Ha rnaBHuLa 1 IUXBK BBbPXY HenoraceHarta rnasHuua.

MpuxopuTe oT nuxew, nevanbuTe u 3arybute OT NPOMEHM BbB BanyTHUTE KYPCOBM, 3aryGu oT obeaieHka 1 obpatHo
NpoABNeHune, NopoaieHN OT (hHMHAHCOBUTE aKTMBM MO CripaBeavBa CTOMHOCT Npe3 Apyr BceoGXBaTeH 10X0p, Ce NpU3Hasar
B OTYeTa 3a nevanbara wnmu 3arybata v ce MIWCTIABAT MO CbLUMS HAYMH, KaKTO MW (PUHAHCOBUTE aKTUBM MO
amopTH3Mpyema CTOMHOCT. [lpyruTe BULOBE U3MEHEHUs B CpaBeanvBaTa CTOMHOCT Ce NpU3HaBar B Apyr BceobxBaTeH
noxoz. Npu oTnucBaHe, KyMynaTUBHUTE U3MEHEHUS B CTIpaBeANMBaTa CTOMHOCT Ce U3BaXAAT OT Apyr BCEOBXBaTEH AOXOZ
v ce nobagsT KbM nevan6ute u 3arybute. [ipyXecTBOTO HAMA (MHAHCOBN MHCTPYMEHTY B Taat KaTeropus.

QuHarcosu akmusu no cnpasedsiuea cmoliHocm npe3 dpye eceobxeameH 00x0d (uHcmpymernmu Ha cobecmeeHus
Kkanuman)

Mpu MbPBOHAYANHOTO MpusHaBaHe, [IpyXKecTBOTO MOXe HEOTMEHMMO Aa wsbepe fga Knacuduuupa cCOBCTBEHM
WHCTPYMEHTW Ha COBCTBEHNA KannTar KaTo (IMHAaHCOBM aKTVIBY MO CTIpaBE/AMMBa CTOIMHOCT Npe3 Apyr BCEOBXBATEH AOXO,
Korato Te OTroBapAT Ha YCIoBNATA 3a MHCTPYMEHTN Ha cobeTBeHns karuTan no MCC 32 ®uHaHCOBM MHCTPYMEHTU:
NPpeacTaBsHe 1 korato He ca AbpXxany 3a TbprysaHe. KnacuukauusTta ce onpeaensi 3a BCEKM MHCTPYMEHT NOOTAENHO.
Meuanbute v 3arybute, Bb3HUKHANM BbB BPb3Ka C TE3M MHCTPYMEHTW HUKOra He Ce j06aBAT KbM nevantute u aarybure.
Monyyenn AVBUNEHTV Ce MpU3HaBaT Kato ApYr MpUXon B OTYeTa 3a Nevanbara sarybata Ha pgatara, Ha KoATo
Sb3HUKHE NPABOTO 3a MONy4aBaHETO Ha AMBMAEHTH, OCBEH KoraTo [IpyKecTBOTO NOKpUBA YacT OT PasXoauTe cv no
NpUHoOMBaHE Ha TakiBa (DMHAHCOBM aKTUBM, B KOWTO Ciyyail nevanbute ce oTuuTaT B ApYr BCEOBXBATeH AOXOM.
MHCTpyMeHT Ha COBCTBEHMS KanuTan no cnpaBefnvBa CTOMHOCT Npes Apyr BceobXBaTeH foOXof He ce TecTBar 3a
obesLieHka. [IpyecTBOTO HAMa UHCTPYMEHTM Ha COBCTBEHMS KanuTan B Tasu KaTeropys.

DuraHcosu akmueu no cnpasedniuea cmoliHocm npes neyanbu u 3azybu

DUHAHCOBM aKTWBM NO CrpaBe/MBa CTOMHOCT Mpe3 nevanti u 3arybu BKMIOYBAT (UHAHCOBM aKTUBH, ObpKaHM 3a
TbpryBaKe, (pMHaHCOBW aKTMBM, KOMTO Mpy MbPBOHAYaNHO NpU3HaBaHe Ca OMpefeneHn Kato (MHAHCOBM akTUBM Mo
Cnpape//mBa CTOMHOCT Npe3 neyantu 1 3arybu, Kakto 1 hoMHaHCOBM aKTUBH, KOUTO 3abITKUTENHO TPSIBBA Aa Ce oTuMTaT
KaTto vHaHCOBY aKTUBM MO CNIPABEANMBA CTOMHOCT. GYHAHCOBM aKTUBY Ce KNacudMUMpaT KaTo JbpKaHi 3a Thprysake,
aKo Te ca NpupobuTY ¢ Len npoaaxba nm o6paTHo UKynyBaHe B 6nuako Gbaele, [lepuBaTvEH, B TOBA YUCIO OTAESIEHH
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BHEAPEHM epMBATYBM, CLLO Ce KnacuduLMpaT KaTo ibpixaHu 3a TbpryBaHe, 0CBeH aKo ca OnpeeneH Kato eeKTUBHO
XePKMPALLY MHCTPYMEHTN. OMHAHCOBM akTWUBM G MapU4HN MOTOLM, PAsNIMMHIA OT NapPKHHU NOTOLM CaMO OT FMABHULM Y
NUXBM BbPXY HEU3OBIDKEHN FMaBHULM, Ce KnacudbuLmpaT v OLieHSBAT No CripaBes ea CTOMHOCT Npes nevantu v sarybu,
He3aBmUCMO 0T BUsHeC mMogena. HesaBncumo OT KpUTEPUUTE eiMH ABMTOB MHCTPYMEHT fia GbAe KnacuduLmupaH no
amopTM31pyema CTOAHOCT WMk Mo cnpaBenMBa CTOMHOCT Npe3 Apyr BCeoOXBaTeH AOXO/, KaKTO € MOCOYEHO Mo-Tope,
ObITOBA WHCTPYMEHTU MoraT Aa 6baaT knacuduumpaHn no crpaBenMBa CTOMHOCT npes nevandu u 3arybu npu
MbPBOHAYaNHOTO MPU3HaBaHe, ako TakaBa knacvdukaLyus eNMMUHUPA U CbLLECTBEHO HamansBa T.Hap. CYETOBOLHO
HECLOTBETCTBME.

®rHAHCOBYM aKTVBM MO CripaBeAnMBa CTOMHOCT Ce MPEACTABAT B OTYETa 33 (PUHAHCOBOTO CLCTOSHME MO CNpaBefNvBa
CTOMHOCT, KaTO HETHU M3MEHEHVS B CTIpaBeNBaTa CTOIMHOCT CE NPU3HaBaT B OTYeTa 3a Nevanbara unm sarybara.

Tas3u kareropusi BKMKO4Ba EPUBATUBHN UHCTPYMEHTU 1 VIHCTPYMEHTU HA COBCTBEHIS KanuUTar, ThpryBaHu Ha perynmpax
nasap, 3a kouTo [lpyXecTBoTo He e u3bpano HeoTMeHUMO Aa M Knacudmumpa no CrpaBednMea CTOMHOCT Npes Apyr
BCeobxBaTeH f0X0A. [MBIAGHTATE OT TbPryBaHW Ha perynupaH nasap MHCTPYMEHTU Ha COBCTBEHMS KanuTan Chluo Ce
NpW3HaBaT KaTo ApYr NPUXOA B OT4eTa 3a nevanbata unu 3arybara, Korato Bb3aHUKHe NPaBoTo Aa BhaT nonyqeH.

Taau kareropusi e ¢ HaW-CbLLUECTBEHO 3HAYEHVE 3a APYXECTBOTO. B Hes ce 0TYUTaT BCUYKM npuTEXaBaHM 3a CobCTBEHa
CMeTKa ObNrocpO4HN MHBECTULIMK Ha ApPYKEeCTBOTO.

Cnpasepgriveara CTOHOCT Ha thMHaHCOBITE aKTVUBM CE ONpefiens eXENHEBHO Ha 6a3a NasapHm KOTMPOBKY Ha LigHaTa UM
KbM Kpasi Ha Tekywua paboTeH, 6e3 B Hesi la Ce BKMIOYBAT PasXoauTe Mo OCbLUECTBABAHE Ha caenkata. B cnyvait, ye
TakMBa KOTMPOBKM HE CblUECTBYBAT, CrpaBeAnMBara CTOMHOCT Ha (DUHAHCOBUTE aKTMUBW Ce Onpemens upes
LieHoobpasyBaLly MOLenM Uk YPe3 TEXHUKYU Ha ANCKOHTMPaHE Ha NapuUYHWTE MOTOLM BEAHBLXK MECEYHO B MOCTeaHUS
paboTteH feH Ha cbOTBETHUA Mecel. CHOTBETHO OLEHAIBAHETO HA PA3NMYHUTE BUOOBE (MHAHCOBK WHCTPYMEHTU ce
W3BbPLLBA KaKTO criefisa:

Kanuranosute LeHHW KHIDKA — akuum W npaea, TbpryBaHu Ha Bbrrapcka ®onposa Bopca ce OLEHsBaT no LeHa Ha
3arBapsHe ot blonetuHa Ha Bbnrapcka PoHgosa Bopea.

[IbpxaBHUTE LeHHM KHKa ce ouensieat no BID price Ha Bnymbepr unn Bbarapcka Poraosa Bopca, kopriopaTUBHUTE
oBrnuraLm ce oLgHsBAT No cpepHa LieHa oT BloneTuHa Ha Bbnrapcka PoHgosa Bopca.

KomneHcaTopH1Te MHCTPYMEHTH Ce OLieHsBAT No LieHa Ha 3atBapsHe OT BioneTvHa Ha Bbnrapcka PoHposa Bopea.

ObesuyeHka Ha (huHaHCo8U akmusu

[pyXecTBOTO Np13HaBa NPOBM3MM 33 O4AKBAHM KPEAUTHM 3aryBu 3a BCUKU AbATOBY MHCTPYMEHTM, Pa3nuyHM OT Takvea,
KOWTO Ce OT4MTaT Mo CrpaBeanBa CTOMHOCT npe3 neyan6tu u 3arybu. OuakBaHWTe KpeAWUTHW 3arybu ce OCHOBABaT Ha
pasnukara mexdy AOroBOPEHWUTE MapuyHU NOTOLM, AbIDKUMW B CbOTBETCTBME C JOTOBOPA M BCUYKN MapvUHM NOTOLM,
kouto [IpyecTBOTO OYaKBa Aa nonyuu, AUCKOHTUPaHM C NMpUBNU3UTENHATa BENMYMHA Ha MbPBOHAYANHUA edeKTVBEH
nuXBeH NpoLeHT. OyakBaHuTe NapuyHW NOTOLIA BKMKOYBAT NMApWYHM MOTOLWM OT NpofaxGa Ha obeaneyeHus unn apyr
KpeauTHW NofobpeHIs, KOUTO ca HepasaenHa YacT OT [OrOBOPHUTE YCIOBMA.

OuakBaHuTe KpeauTHI 3arybu ce NpusHapar Ha ABa eTana. 3a eKCrio3uLMM, 3a KOUTO HAMA CbILIECTBEHO YBEMMUEHME Ha
KpeaUTHUS PUCK Criedl MbPBOHAYAMNHOTO NpU3HaBaHe, O4aKBaHU KPEAMTHU 3arybu ce NpuUaHaBar 3a KPeAUTHM 3arybu B
pesynTar Ha HEM3MbIIHEHWe Ha YCNIOBUATA HA (PMHAHCOB aKTUB, KOUTO Ca Bb3MOXHW B paMKuTe Ha criefgawmre 12
MeceLia. 3a eKCrnosuLMM, 3a KOUTO BEYE € HaNMLEe CLILECTBEHO YBENUUEHNE HA KPEAMTHUA PUCK Crep MbPBOHAYANHOTO
npuM3HaBaHe, Ce U3W1CKBa NPOBM3NA 3a KPEAUTHM 3arybu 3a Lienus ocTaTbyeH XMBOT Ha ekcrosuuusTa, 6e3 sHaueHue ot
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BPEMETO Ha HEM3MbMHEHUETO Ha YCNOBKATA Ha akTuBa. HUTO eanH oT d)MHaHCOBI/ITe aKTUBU Ha HDY)KGCTBOTO He nonaga
B TA3W nocnenHa Kareropmna ekCnoauuu.

3a TbproBCkK U fIpyrv B3eMaHus, [IpyXecTBOTO npunara onpocTeHUsl NOAX0Z 3a MUMCTIEHINE Ha OYaKBaHUTE KpeaMTHM
sarybu. CriegosatenHo, [Ipy)ecTBOTO He Crieu U3MEHEHUATA B KDEAUTHUS PUCK, @ MPU3HABA MPOBU3NA 3a 3aryba 3a
Lienma CpoK.

[IpyXecTBOTO M3M0N3Ba CBOA HATPYNaH OMWT, BBHLLHW NOKa3aTesni 1 MHAOPMALIWA B ALATOCPOYEH NMaH, 3a 4a U34MCIK
OuaKBaHWTe KpeaWTHW 3arybu upes uHAMBMaYaneH npernes Ha (MHaHCOBOTO ChCTOSIHUE Ha CBOUTE 3HAUYUMM KIMEHTH.

[ipyXecTBOTO Nprema, Ye e HanuLe Heu3Mb/IHEHWe Ha YCTIOBUATA 3a fafeH (hUHaHCOB aKTWB, KOraTo 3abaBsiHETO Ha
[0roBOpeHUTe NapuiHy notoLy e Hag 90 aHu. B onpepenetu cnyyan obade, [pyxecTBOTO MOXe fa NPELEeHN, Ye uma
HEU3IMbNHEHWE Ha YCrOBUATA Ha AafieH aKTUB, KOrato ChblUECTBYBA BbTPELUHA UMM BLHILHA MHGOPMALMS, KOATO Ja
npeganonara, |Ye He € BePOATHO [IpYKeCTBOTO Aia NONY4M BCUHKM SbIDKAMM IOrOBOPHY CyMI Npean Aa ce B3eMar Npeasia
BCsikaksy oGesnieyenms, iaaeHn Ha [lpyxectBoto. [laneH GpuUHaHCOB aKTUB Ce OTMCBA, KOraTo HAMa PasyMHU O4aKBaHs
3a nonyyaBaHe Ha JOrOBOPEHUTE NapUYHM MOTOLW.

QuHaHcosu nacusu
[pusHasaHe u omnuceare

®uHaHcoBUTE NacuBM Ce Mpu3HaBaT Korato [IpYKecTBOTO CTaHe CTpaHa Mo AOTOBOPHUTE YCTOBUS HA (hMHAHCOBMS
NHCTPYMEHT. PUHEHCOBUTE NacUBM Ce OTMMCBAT, KOraTo 3a[bIKEHUETO, IOCOUEHO B [IOFOBOPA, € U3MBITHEHO, € OTMEHEHO
WM CPOKBLT MY € M3TEKBI.

Knacugbukayus u nbpeoHayanHo oyeHseaHe

Mpy MbpBOHAYaANHOTO Npu3HaeaHe, MHAHCOBUTE NACKBM Ce KNacuduUUMpaT Kato (IMHAHCOBM NacvBK Mo CrpaBeanvea
CTOVHOCT Npes nevantu u 3arybu, 3aemm, 3afbKEHNs UMK JEPUBATVIBM ONPEAENEHM KaTO XeMKvpalLy MHCTPYMEHTU B
eDeKTUBEH XeX.

Beudki coHaHcoBn nacveu Ha [pyXecTBOTO Ce NpU3HaBaT MbPBOHAYANHO MO CMPaBE/NNBa CTOMHOCT, KaTo 3aeMuTe 1
3aAbIIKeHnATa ce NpM3HaBaT No cnpaBefn Ba CTOMHOCT, HaMarieHa ¢ pasxoauTe no caenkara. [pyXecTBoTo He OT4UTa
(p1HaHCOBM NacvBM OLEHSIBaHM MO CpaBeAnMBa CTOMHOCT.

®uHaHCOBMTE NacuBK Ha [ipyxeCTBOTO BKIOYBAT THPrOBCKY W APYIV 33 bIKEHWS, AaHbYHN 38AbIMKEHIS, 3abITKEHUS
KbM MepcoHarna 1 ocurypsiBaHeTo.

Iocnedsauo oyeHsisaHe Ha (huHaHcosUMe nacusu

®uHaHCOBMTE NacBY Ce OLEHSBAT MOCNEABALLO MO aMOPTU3NPaHa CTOMHOCT, M3NON3Baiik METOAA Ha edeKTUBHATA
NUXBA, C W3KIIOYEHWe Ha AepuBaTVBM U (IMHAHCOBW NACcWBM, KOWTO Ca OMpeaeneHn 3a OLEHsIBaHe No crpasennvsa
CTOAHOCT Npea neyanbara unu arybara.

QuraHcosu nacusu no cnpasednusa cmoliHocm npe3 neyanbu u 3a2ybu

®uHaHCcoBMTe MacKBM MO CMpaBeANMBa CTOMHOCT Npe3 Nevantu v 3aryby exkmousaT MUHAHCOBM NACKBM, AbPXKaHW 3a
TbpryBaHe Y (pMHaHCOBM nacvBy, OMpefeneHn npu MbpBOHAYanHOTO Mpu3HasaHe, KaTo (DUHAHCOBM NacvBu no
CnpaBean1ea CTORHOCT npe3 nevarntu u saryom.

®uHaHcoBMTE MacuBu Ce KnacduUUMpaT kato AbpkaHi 3a TbpryBaHe ako Te ca Bh3HWKHanKM 3a LenuTe Ha obpaTHo
u3kynysaHe B 6rinsko 6baelle. Tasn kateropust BKIIOYBA CbLUO U AEPUBATMBHY (PUHAHCOBN MHCTPYMEHTH, CTPaHa no
KouTo € [pyXecTBOTO, KOUTO He Ca OMpederieHn KaTo XeMKUpaLM MHCTPYMEHTN no cmuckna Ha MCPO 9. Otgento
OTYMTaHUTE BHEAPEHW AEPMBATUBY CbLLO Ce KNackduLMparT KaTo AbpXaHu 3a TbpryBaHe, OCBEH ako He Ca onpefeneHu
KaTo e(heKTMBHO XeDKUpaLLM UHCTPYMEHTH.
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Meuan6bu 1 3arybu oT Nacusm, AbpxaHi 3a TbpryBaHe, ce NPU3HaBaT B oTueTa 3a Neyanbata uny sarybarta.

®uHaHCoBW NacvBi, OMpeeneHn npu MbpPBOHAYarNHOTO NpU3HaBaHe, kaTo MacvBK MO CripaBearBa CTOMHOCT Npes
nevantu v 3arybu ce onpeenaT KaTo TakMBa CaMo Ha iaTata Ha MbpPBOHAYaNHOTO NPU3HaBaHe W CaMo, aKo KpUTepumuTe
Ha MC®O 9 ca nsmbnHeHu. [IpyxecTBoTo He e onpeaenno (vMHaHCOBM NackBM NO CpaBeANMBa CTOMHOCT Npes nevanti
1 3aryom.

Bcuuku pasxofin, CBbP3aHN C IMXBY W, aKO e MPUMOKWMO, NPOMEHW B CNpaBeanuBaTa CTOMHOCT HA MHCTPYMEHTA, KOUTO
ce oTumTaT B nevanbara unu arybata, ce BKOYBAT BbB (HMHAHCOBMTE Pa3XO[IN Ui (UHAHCOBMTE NPUXOLM.

3aemu u 3a0bmKeHus

Taav kateropus e Hait-u3nonasaHara ot [lpyxecteoto. Criefl MbpBOHaYaNHOTO NpKUaHaBaHe Ha ThProBCKUTE W OCTaHanuTe
BMOOBE 3afbIKeHUA, Te Ce OLeHsBaT Nocrneasalio Mo amopTM3MpyeMa CTOMHOCT KaTo Ce M3nonsBa MeTofa Ha
eheKTUBHMA NiXBeH npoLieHT. MeyanbuTe u sarybute ce NpusHaBart, KoraTo NacvBMTE ce OTMNCBAT W KOraTo, Npeav aa
Ca OTNMCaHM Ce amopTWU3MpaT B PesyrnTaT Ha NpuraraHe Ha MeToAa Ha edeKTMBHUA NMMXBEH NPOLIEHT Nnpes nepuofa.
Pa3xogute 3a amoptusauwa ce OTuMTaT KaTto (PUHAHCOBW PasxXopy B OT4eTa 3a Nevanbara unm sarybata u gpyrus
BceobxeaTeH goxof.

Hemupare

®UHAHCOBM aKTUBM W (HMHAHCOBM MacvBK Ce HETUPAT M HETHaTa CTOAHOCT Ce MpW3HaBa B OTYeTa 3a (PUHAHCOBOTO
CbCTOSHME aKo CbLUeCTBYBa N3MbIHUMO NPaBHO OCHOBaHME 3a HETUPaHE 1 € HanuLe HaMepeHe YPEKOaHETO Ha akTuBa
W nacvBa Aa cTaHe Ha HeTHa 6a3a, fa ce peanusvpa akTvBa U A4a Ce Noracv Nacvea eHOBPEMEHHO.

4.12.[laHbum BLpXY Aoxoaa

PasxogwTe 3a panbuy npusHath B OTuyeta 3a nevanbara wm 3arybata u apyrus BceobxBaTeH 4OX0A BKMIOYBAT CymaTa
Ha OTCPOUEHNTE AaHBLM W TEKYLLUTE pasxoam 3a faHbLy, KOUTO HE Ca NPU3HATW AWNPEKTHO B COBCTBEHUS KanuTan.

Tekywmte [anbyHu akTMBM MMNM nacuBu NPeACTaBNABAT TE3W 3abIDKEHUS UMK B3EMaHWS OT BlomKeTa, KOUTO ce
OTHACAT 3a TEeKyLUMA NEPUOL M KOUTO He ca MnaTeHu KbM fatata Ha OTyeTa 3a (MHaHCOBOTO CHCTOSIHME. TEeKYLLMAT
Pa3xofl 3a [laHbK € M3YMCNIEH B CbOTBETCTBME C NPUIOXMMATa JaHbYHa CTaBKa U JaHbuHM NpaBuna 3a obnaraHe Ha
[0X0fia 3a Nepuofia, 3a KOWTO Ce OTHacs, Ha 6asa Ha NpeobpasyBaHus MHAHCOB PesynTar 3a AaHbYHM LM, KOATO ce
pasnnyaBa OT CHETOBOAHATA Nevanta unu 3aryba Bbe (hMHAHCOBUTE OTHETH.

OTcpoyeHnTe AaHbUYM Ce U3YMCTIABAT NO NACHBHWA METOA 32 BCUMKM BPEMEHHM pasniukv Mexay 6anaHcosata CTOMHOCT
Ha aKTVUBMTE W NacVBUTE U TAXHATA CLOTBETHA JaHbYHA OCHOBA.

Pa3mepbT Ha OTCPOYEHWUTE AaHbYHU aKTWUBM U NacvBu ce W3uKcnsiBa Be3 ANCKOHTUMpaHe, KaTo ce Npunarar faHbyHu
CTaBKW, KOUTO Ce 04akea Aa GbAaT BannaHM Npes NEPUoAa Ha TAXHATa peanusaLivsa, U KOUTO ca BIE3HanM B cuna unm ca
W3BECTHM KbM AaTata Ha OT4yeTa 3a (PMHAHCOBOTO ChCTOsHME. OTCPOYEHNTE [aHbYHW NacvBu ce MPU3HABAT B MhieH
pasmep.

OTcpoyeHITe laHbYHN aKTUBI Ce NPU3HABAT Camo [0 CTENeHTa, 40 KOSTO ChLUECTBYBA BEPOATHOCT Te 13 6baT YCBOEHU
4pe3 6baelm faHbYHY AOXOaM.

3HaunTenHa Yact ot NPOMEHNTE B OTCPOUEHUTE aHb4HU aKTUBM UMW NacuBU Ce OTPA3sIBaT KaTo Pasxofiv 3a AaHbLy B
Otueta 3a nevanbata unn 3arybara u apyrusi BceobxeateH oxof, IpoMmsiHaTa B OTCPOYEHUTE JaHbYHU aKTMBM W
nacuBy, Ob/Kalla ce Ha NpoMsHa B CripaBeAnvBaTa CTOMHOCT HA akTWUBM UMW NacvBM, KOSITO € OTPa3eHa OMPEKTHO B
KanuTarna ce oTpassiBaT AMPEKTHO B COBCTBEHMS KanuTan.
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4.13.0TcpoyeHn AaHbYHN aKTUBH

OueHkara Ha BEPOATHOCTTa 3a Gb/eLl obriaraem IOXOA, 3a KOITO MOXe fia Gbe M3nomn3BaH OTCPOUEH AaHbYEH aKTHB,
ce basvpa Ha Hait-akTyanHata ogobpeHa G1fpKeTHa NPOrHO3a, KOPUIVIPaHa ChC 3HaUMMI HeoBnaraeMi IOXOIM U Pa3xomu
M CNEeLMGUIHN OrpaHUieHNs 3a NPeHacsHe Ha HeU3NOMN3BaHM AaHbYHY 3arybu unn KpeauTh. AKO HafekaHa NPOrHO3a 3a
obnaraem [OX0A NpeAnonara BEPOSTHOTO U3NON3BaHe Ha OTCPOYEH AaHbueH akTMB OCOBEHO B CRyqaM, KOraTo akTUBBT
MOXe fia ce yrioTpedu B pamKkuTe Ha orpeieneHuTe 0T 3aKoHa CPOKOBE, TOraBa OTCPOUEHNAT aHbueH aKTVB e Npu3HaBa
nauano. Tpu3HaBaHETO Ha OTCPOYEHM JaHBYHU AKTUBM, KOUTO MOANEXAT Ha ONpEAeneHin NPaBHI UM MKOHOMUYECKM
OrpaHU4EHNs UMM HECUTYpHOCT, Ce OLIEHABa WHAMBMAYaNHO OT PbKOBOACTBOTO Ha 0asa Ha creLududHUTE dhakTh U
obcTosTenctea.

4.14.Mapu N napu4Hu eKBUBaNEHTH

[lpyeCTBOTO OTUMTa KaTO Napu U Napu4HKU CPEACTBA HaNUUHKTE Napy B GO, NapU4HI CpeacTBa No GaHKOBM CMETKM,
Aenosui. CbrnacHo HOPMATUBHUTE WM3UCKBAHWS, PErynmMpally HeroBaTa AeMHOCT, PYKECTBOTO OTYMTA W CbXpaHsBa
OTAIENHO KIMEHTCKWTE NapuyHW CcpeacTaa B 6poil v No 6aHKOBM CMETKM.

Obesuetka Ha napu U NapuyHU exeusaneHmu

[MpubnuauTenHara oLeHka Ha 0be3sLeHKaTa Ha Napu 1 NapuuHK ekBIBaneHTH, cbrnacHo MC®O 9 ce uauMcnsiBa KkaTo ce
OTYMTa BUCOKUSI KPEAUTEH PEMTUHI Ha obcnyxeaLyuTe BaHKM, CbIMACcHO BLHIWHN KPEAUTHU PEATUHIY 3a ChLLMTE, nopaam
KOETO ApYXECTBOTO € OLIEHMNO, Ye ToBa He BOAW 0 edeKTBHa 00e3LieHKa, ChracHo U3MCKBAHWSTA Ha CYETOBOAHMS
CTaHaapr.

4.15.CobcTBeH KanuTan u pesepeu

PerveTpupaHuaT akuvoHepeH kanutan Ha [IpyXecTBOTo 0Tpa3sisa HOMUHAIHATA CTOMHOCT Ha EMATVPAHNTE aKLMK.
PesepauTe BKMIOYBAT 3afieneHUTe CPELCTBA OT [IpyXeCTBOTO, ChITIACHO U3MCKBAHUATA Ha uIt. 246 oT THproBCKust 3aKoH,
T.€. 32KOHOBYW pe3epBi.

HenokputaTa 3aryba BkmiouBa HenokpuTuUTe 3arybu OT MUHaNM rofMHM.

4.16.MeHCHOHHU 1 APYTM 33LIKEHNA KbM NepcoHana

[ipyeCTBOTO OTUMTa KPATKOCPOUHM 33 LITKEHMS IO KOMMEHCUPYEMM OTMYCKN, Bb3HUKHANM Ha 6a3a HEM3NOMN3BaH NnaTeH
FOAWLIEH OTMYCK B CMyyauTe, B KOUTO Ce O4aKBa OTMyCKUTE fla Bb3HWKBAT B paMknTe Ha 12 Mecella cref fatata Ha
OTYETHUS NePUOg, NIPE3 KOMTO HaeTUTe NnLa ca NONOXMM TPYAA, CBbP3aH C Tean OTMYCKM. KpaTKOCPOUHITE 3aAbIKeHIs
KbM riepcoHarna BKTI0YBAaT HafHULM, 3anmaTv U COLMaIHN OCHTyPOBKM.

D,DY)KGCTBOTO He e p33p860TBaJ'IO W HE npunara nnaHoBe 3a Bb3HarpaXaeHWs Ha CRyXuTenuTe crnep HamnyckaHe unu apyru
ObNATOCPOYHKM Bb3HArPaXKaeHUa unu Takmea nog cbopmaTa Ha KOMMeHcaLWK ¢ akLuu, unv ¢ gsnose oT COBCTBEHUS kanuTarn
fiopaav HeroeaTa MUHUManNHa YMCNEHOCT M Bb3pacToBa CTPYKTYpa Ha nepcoHana.

KpaTkocpouH1Te IOX0AN Ha CIyXUTENUTE, BKIKOUMTENHO M oflaraeM1Te Ce OTMYCKY, Ca BKIKOYEH! B TEKYLLMTE NackBu
Ha pef ,3afbIUKEHUsT KbM NMEPCOHana i OCUTYpUTENHY MHCTUTYLMKM' MO HEAMCKOHTMPAHA CTOMHOCT, KOATO [IpyXecTBoTo
0OvaKBa Aa Marnatu.

4.17.MpoBu3KUK, YCIIOBHU aKTUBM U YCNOBHU NacHBH

Flpoamsvlme CE NPU3HaBar, Korato MMa BEpOATHOCT CerallHu 3aab/MKeHUa B pe3ynTar oT MUHanu cbbuTUA aa poeepar
0o u3XopsAw NOTOK Ha pecypcwn oOT ﬂPY)KECTBOTO W MOXe ga Obae HanpaeeHa HafexXfHa OleHKa Ha cymaTta Ha
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3afbIDKEHMETO. Bb3MOXHO @ CPOYHOCTTa MNM CymaTa Ha M3XOAsLUMSA MapuyeH NoToK Aa He ca curypHu. CeraluHo
3afibIIKeHNE Ce Nopaxda OT HaNM4YMETO Ha NPABHO UMW KOHCTPYKTUBHO 3aTbIDKEHVE BCMEACTBUE HA MUHANN CbouTus,
HanpuMep rapaHLu, NpasHK cnopoee unv obpemeHsiBaLLy aorosopu. MpoBu3vMTE 3a NPeCTPYKTYpUpaHe ce NpusHaBar
camo axo e paspaboTeH v npunoxeH noapobeH thopMareH nraH 3a NpecTpyKTYpUpaHe Unu PbKOBOLCTBOTO € 06sBUMO
OCHOBHUTE MOMEHTI Ha NfaHa 3a NPeCcTPYKTypUpaHe npef 3acerHatuTe nuua. [Mposuanm sa Gbaetm saryu oT AeiHocTTa
HE Ce NPU3HaBaT.

CymaTa, KOATO Cce NpW3HaBa KaTo NpPoBM3Ks, Ce M3YMCNsBa Ha ba3a Hali-HagexoHaTa OLeHKa Ha pasxoguTte, Heobxoaumu
3a ypexaaHe Ha ceraliHo safb/hkeHue KbM Kpasi Ha OTYETHUA NepUof, KaTo CblLo Taka ce B3eMar B Npeasug pUCKOBETE
W HECUTYPHOCTTA, BKIIOUYUTENHO CBBP3aHU CbC CErallHoTO 3afbrmkeHue. [poBusuuTe ce AWUCKOHTUPAT, Korato edeKTsT
OT BpeMEBWTE pPasnuKkK B CTOWHOCTTA Ha napute e 3HavyuTeneH.

06e3u.|,eTeva OT TPETU N1Lla BbB BPb3KA C AaAeHO0 3aabXeHne Ha HPY)KBCTBOTO Ce Npu3HaBat Kato oTAeneH aKTuB.
Tosu akTuB, obade, He MOXe [a HaBMLLIABA CTOHOCTTa Ha CbOTBETHATA nposusus.

MpoBuannTe ce nNpepasrnexaat kKbM Beska iata Ha OTueTa 3a OMHAHCOBOTO CHCTOSHIE W CTOMHOCTTa UM C& KOpUTipa,
Taka Ye Aa 0Tpasy Hait-nobpata npubnuanTenHa oLeHka kbM aatara Ha OtueTa 3a hMHaHCOBOTO CHCTOSHME. B cnyyauTe,
B KOUTO Ce C4MTa, Ye € Marko BEPOSITHO @ Bb3HUKHE U3XO[sLL NOTOK PECYPCH B PE3YNTAT Ha TEKYILIO 3abIDKEHME, Takbe
nacuB He ce Mpu3Hasa. YCMOBHWTE NacvBK criedBa fAa Ce OLEHSBAT MOCNEABALLO N0 MO-BMCOKATA CTOMHOCT MEXay
onMcaHara ro-rope cpasHMMa NPOBU3NA U MbPBOHAYAIHO NpU3HaTaTa CyMa, HaMarneHa ¢ HaTpynaHara aMopTM3aLys.

BGpOHTHVI BXOAALLM NOTOLM Ha WKOHOMUYECKW NON3K, KOUTO BCE OLLE HE OTTOBapAT Ha KpUTepuuTe 3a NpusHaBaHe Ha
aKTWB, CE CMATAT 3a YCNOBHW aKTUBW. ﬂp)’)KeCTBOTO He Npu3HaBa YC/IOBHW aKTUBW, Tbil KaTo npu“3HaBaHETo MM MOXe [a
Ma 3a pesynTar Npu3HaBaHETO Ha [A0X0f, KOMTO MOXe HUKOra a He Obae peanusupan.

4.18.CuecTBeHN CHETOBOAHM NPELIHKW, NPUBNM3NTENHN OLIEHKM M NPeNONOKeHNs Ha PLKOBOLACTBOTO NpH
npunaraHe Ha CYeTOBOZHATa NONUTHKA

WsroTeaHeTo Ha (huHAHCOBMA OT4ET Hanara PbLKOBOACTBOTO [a HanpaBW NPeueHKM, MpuBRU3UTENHM OLEHKA
MPEANONOXEHMS, KOUTO BMMAAT BbPXy CTOMHOCTTA Ha OTYETEHWUTE aKTWBM W MacuBu, U ONOBECTSBAHETO Ha YCMIOBHM
NacyBM KbM ataTta Ha (OUHaHCOBMS OTYET, KaKTO M BbPXY OTYETEHUTE MPUXOAM W Pa3Xoau 3a nepuoaa.

HecurypHoCTUTe, CBbP3aHN C HanpaBeHUTe NPEANONOXEHU U NPUBNUSUTENHM OLiEHKN Buxa MOFM da Aosedat o
haKTU4eCKM pesynTaTi, KOUTO Aa WUKCKBAT CbLLECTBEHN KOPEKLMM B HanaHCOBMTE CTOMHOCTV Ha CbOTBETHUTE aKTUBM
WINW NacuBM B CNeaBaLLyY OTYETHU NEpUoaN.

Mpu npunaraHeTo Ha Bb3NPUEeTUTE CYETOBOAHW MONMUTUKW, PbKOBOACTBOTO HA HPY)KECTBOTO W Hanpasuno cnegHuTe
NPeLeHKK, ﬂpVI6J'II/I3VITeJ'IH|/1 OLIEHKK W NPeanonoXeHusa, 3a KOUTO ChblLUECTBYBa 3Ha4MTeNeH pucK ga aosegar no
CbLUECTBEHW KOpeKLMK B BanaHcoBuUTe CTONHOCTU Ha akTUBUTE U MacuBuTe npes cneaBallyma oT4eTeH nepuon.

lNonesex xusom Ha aMmopmu3upyemMu akmusu

PbKOBOACTBOTO Npepasrrexsa None3Hns XUBOT Ha aMOPTUMPYEMUTE aKTVIBW B Kpasl Ha BCEKM OTYeTeH nepuop. KoM
Kpasi Ha BCekW OTYeTeH Nepyof PLKOBOACTBOTO ONPEAEns NONe3HNs XMBOT Ha HETEKYLMTE HepUHAHCOBU aKTUBM, KOWTO
npeacTaensBa O4akBaHUAT CPOK Ha MonssaHe Ha akTueuTe OT [pyxecTBoTo. [JeMCTBUTENHUAT NONE3eH XUBOT MOXe Aa
Ce pasnuyasa OT HanpaBeHaTa oLeHka nopaan TeXHUYECKO U MopanHo naxabsasaHe. Kbm kpas Ha 2023 r. apyxecTBoTo
pasronara camo C HanbHO aMOPTU3VPaHKN HETEKYLUM aKTUBMW.

ObesueHka Ha HeghuHaHCo8U akmusu

3a saryba ot 0besLieHKa ce Mpr3HaBa Cymara, ¢ KosTo GanaHcoBaTa CTOMHOCT Ha AafieH akTVIB Ui eAMHULA, reHepupalLa
Napu4Hn NOTOUM, NPEBUILABA BL3CTAHOBMMATa MM CTOWHOCT, KOSITO € MO-BUCOKaTa OT crnpaBeanmMBaTta CTOMHOCT,
HamareHa ¢ pasxoauTe no npoaaxba Ha AaaeH akTue, U HeroaTa CTOMHOCT B ynoTpeba. 3a a onpeaeni CTOMHOCTTa B
ynoTpe6a, pbKOBOACTBOTO Ha [lpyXeCTBOTO M3YMCMSIBA O4aKBaHWUTE ObAewM napuyHW MoTOLM 3a BCAKA eavHILA,
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reHepupaLLa napy4HI NOTOLW, Y ONpe/ens NoAXOAALUMS AUCKOHTOB aKTop C Lie KankyNpaHe Ha HacTosLLaTa CTOMHOCT
Ha Te3u napuuHM noTouu. [Mpu ua4McnABaHe Ha OuakBaHWTe ObAelly NapUuHW MOTOLM PHKOBOACTBOTO NpaBi
npeanonoxenus oTHocHo Gbewute BpyTHi nevanbu. Teau NpeanonoXeHUs ca cBbP3aHM ¢ Gboely cubutUs U
obcToATencTea. [lecTBUTENHIUTE pesynTaTh MOraT [a Ce PasnuyaBar 1 [a HanoXaT SHajYUTENHIN KOPEKLMMA B aKTUBUTE
Ha [lpyeCcTBOTO Npe3 crefiBalliaTa OTYETHA FoAMHA.

OmcpoyeHu GaHbyHU akmusu

OLeHkata Ha BepOATHOCTTa 3a Gbaeluy obnaraeMu IOXO[M 33 YCBOSIBAHETO HA OTCPOYEHM IaHBbYHI akTMBM ce 6asmpa
Ha nocneaHata onobpeHa OlMKETHa NPOrHO3a, KOpUTMpaHa OTHOCHO 3HAYMMK HeoBnaraeMu MPUXOaN W Pasxoam U
CreLMgIUIHN OTPaHNYEHKs 3a NPeHacsHe Ha HeM3NoN3BaHu AaHbuHM 3ary6u unm kpeauTi. AKo HaaeXaHa nporHosa 3a
obraraem AoxoA npearnonara BEPOSTHOTO M3NOM3BaHe Ha OTCPOYEH JaHbueH akTuB 0COBEHO B CRyYal, KOraTo aKTUBbLT
MoXe Aa ce ynotpebu Ge3 BpemeBO OrpaHuuyeHue, TOraBa OTCPOYEHUST AaHbyeH aKTMB Ce MPWU3HAaBA W3LAMO.
[pu13HaBaHETO Ha OTCPOUEHN AaHBYHM aKTUBY, KOUTO MOATIEXAT Ha ONPEAENeHN NPaBHI M MKOHOMIYECKM OrpaHNYEHNS
Wi HECUTYPHOCT, Ce MpeLieHsiBa OT PbKOBOACTBOTO 3a BCEKM OTAENEH Cryyait Ha 6asaTa Ha cneuuduuHuTe hakTh u
obcTosTencTBa.

UsmepeaHe Ha oyakeaHu kpedumHu 3azybu

KpeautHuTe 3arybu npencTaBnABaT pasnukata Mexay BCHUYKY JOrOBOPHM NapvyHI NOTOLM, IbIMKUMIA Ha [IpyXecTBOTO 1
BCWYKW MapuyHN noTouu, kouto [lpyxectsoTo ovakea fa nonyuu. OuakBaHWTe KpefuTHW 3arybu ca BepOSITHOCTHO
NpeTerneHa oUeHKa Ha KpeauTHUTE 3arybu, KOUTO MBUCKBAT NpeLieHkaTa Ha [pyxecTBoTo.

PbKOBOACTBOTO NpelieHsiBa Aanv e MOAXOAAWO fia e NpusHae 3aryba oT oBesLeHka, Bb3 OCHOBA Ha aHanM3 Ha
Bb3pacroBara CTPyKTypa Ha B3eMaHWsATa, UCTOPUUECKMA ONUT MO OTHOLLEHWE Ha MPOLEHTa Ha HeCbOMpaeMmu B3eMaHus,
CblUo Taka W Bb3 OCHOBA Ha aHaNM3 Ha NNaTexocrocobHOCTTa Ha CbOTBETHUS KIMEHT, NPOMEHUTE B [OrOBOPHUTE
yCrnoBis Ha nnajaHe W T.H. AKO (IMHaHCOBOTO CLCTOSHWE Ha KIWEHTUTE Ce BMOWM (Haj O4aKBaHOTO), Cymara Ha
B3eMaHuATa, KOATO Ce OTNKCBA Npes CreAsalute OTYETHU Nepuoan Moxe fAa Obge no-BMCOKa OT npelieHkata 3a
obesueHka B TexyLms nepuo. Kom 31 nekempu 2023 1. [Ipy)eCTBOTO € U3BLPLIMNO MHAMBMAYaNEH TECT 3a obesLieHka
Ha no-ronamara 1 3Ha4Mma YacT 0T CBOUTE B3eMaHWUs B PE3yNnTaT Ha KOWTO e MpuaHano sarybu ot obesueHka B pasmep
Ha 25 xun. e.

OueHsisare no cnpasednuga cmMoUHOCT Ha (hUHaHCOBUME UHCMPYMEHMU

PbKOBOACTBOTO M3MON3Ba TEXHUKM 38 OLiEHsIBaHE Ha CNpaBEAIMBATA CTOMHOCT Ha (IMHAHCOBYN MHCTPYMEHTU MW Nurca
Ha KOTUpaHW LIgHW Ha aKTWUBEH Nasap B CbOTBETCTBME C [paBunaTa 3a OLEHKa Ha KITMEHTCKUTE 1 COBCTBEHM aKTUBM.

Mpy Npunaraqe Ha TeXHWKM 3a OLEHABaHe PHKOBOACTBOTO Ha [IpyecTBOTO 13NoN3Ba B MakcUManHa CTEMeH nasapHu
AaHHW 1 MIPEAMONOKEHNS, KOUTO MasapHUTe yyacTHWLM 6vxa Bb3Nnpuenu Mpn OLEHABAHETO Ha [afeH (PUHAHCOB
WHCTPYMeHT. KoraTo nvncear npunoXvMu nasapHu AaHHM, PbKOBOACTBOTO M3NoN3Ba CBOsTA Hai-nobpa oueHka Ha
NPeanonoXeHusiTa, Kouto 6Uxa HampasunM nasapHuTe y4acTHMUM. Te3n OLeHKM MoraT Aa Cce pasnuyaeaTr oT
feicTBATENHUTE LieHN, kouTo Grxa Bunu onpeferneHn npu CnpaBeAnMBa NasapHa cOernka Mexay WUHOPMUPaHM U
XenaeLyy CTpaHu B Kpasi Ha OTYETHUA Nepuo,

Korato oueHsiBa cripaBepnveaTta CTOMHOCT Ha akTMB, [lpyXeCTBOTO W3nonsBa HabmiofaeMu OaHHM, OOKONKOTO €
Bb3MOXHO. CripaBeANvBITE CTOHOCTYA CE KAaTEropuaupaT B pasnuiHIM HUBA B iepapXusTa Ha CnpaBe/LiIMBUTE CTONHOCTH
Ha basaTa Ha BXoAsLLmMTe [aHHW B TEXHUKUTE 33 OLIEHKa, KaKTo crieasa:

e HvBo 1: KOTUPaHM LieHN (HEKOPUrPaHK) Ha aKTVBHY Na3apy 3a CXOHW aKTUBY MIW NaCcYBM.

o HWBO 2: BXOASILN AaHHM PA3NUYHK OT KOTUPaHM LIEHW, BKIKOYEHW B HWBO 1, KOUTO, NPSIKO (T.€. KaTO LIeH) i
KOCBEHO (T.€. NOMyYeHu OT LieHH), Ca AOCTLIHU 3a HabniofasaHe 3a aKTvBa Uy NacvBea.
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e Hueo 3: BXOOAWNW OaHHW 33 aKTBa WM nacuBa, KOUTO He ca 683I/IpaHI/I Ha Habriogaemm nasapHu AaHHW

(HeHabriopgaemm BXORALLM faHHK).

AKO BXOZALLMTE AAHHM, M3NON3BaHM 33 OLIEHKA Ha CripaBeAnvMBarTa CTOMHOCT Ha akTvBa MOraT fia ce KaTeropuaupat B
Pa3NUYHN HUBA OT WMepapxuATa Ha CripaBeanvBMTE CTOMHOCTY, TOraBa OLieHKaTa Ha CrpaBegsmMBaTa CTOMHOCT Ce
KaTeropu3upa B HelHaTa LANOCT B TOBA HUBO OT iiepapxusiTa Ha CPaBEANMBITE CTOMHOCTH, YUSITO BXOASILLA MHPOPMALWS

€ OT 3Ha4eHWe 3a UANocTHaTa OLEeHKa.

[ipyecTBoTO NpusHaBa TpaHcdepy Mexay HUBaTa Ha liepapxusiTa Ha CNpaBeAn BUTE CTOMHOCTM KbM Kpasi Ha OTYETHUSA

nepwuog, npes KOTo e cTaHana npomAaHara.

Mpu HEBBL3MOXKHOCT fia Ce ONPefenu cripasefnMBaTa CTOMHOCT Ypes M3NON3BaHe Ha LieHW Ha aKTMBEH nasap,
[pyxectsoTo npunara Apyri obLIONPUETV METOAM, C LeN HAfeXOHO ONpedensHe Ha CrpaBeanuBaTa CTOMHOCT Ha
(PMHAHCOBISA MHCTPYMEHT, KaTO HanpyUMep: METOL Ha MCKORTUPAHWTE NapyiHK NOTOLM; METO/ Ha CHOTHOLLIEHMETO LieHa-

nevanta Ha ApyxecTsa aHanosu u pyru.

5. Mawmnu n o6opyasaHe

BanaHcoBara CTOMHOCT Ha MaLLMHUTE 1 oﬁopy,qsaHeTo, moxe fa Obae aHaJisnpaHa Kakto cnefa:

BpyTHa 6anaHcoBa cToifHOCT
Canpo kbm 1 sHyapu 2023 .
Mpupobutn/OTnncaHu akTuen

Canpo kbm 31 pexemspu 2023 T.

AmMopTHaaLus
Canpgo kbM 1 sHyapun 2023 .
AmopTusaums 3a nepuoga

Cango kbm 31 pexemepu 2023 T.

BanaHcoBa CTOMHOCT KbM
31 nexkemBpu 2023 r.

BpytHa 6anaHcoBa CTOHHOCT
Canpo kuM 1 sHyapm 2022,
Mpuoobutn/OTncaHn akTusm

Canpo kuM 31 pexemepu 2022 T.

AmopTtunzauma
Canpo kbM 1 siHyapu 2022,
AwmopTu3auws 3a nepvoaa

KomnioTspHo TpaHc-  CronaHcku Obwo
obopynBaHe NMOPTHH MHBEHTap
cpencTea
‘000 n.. ‘000 n.. ‘000 n8. ‘000 nB.
60 17 82 159
60 17 82 159
(60) (17) (82) (159)
(60) (17) (82) (159)
KomnioTspHo TpaHc-  CronaHcku O6uo
obopyaBaHe NOPTHU WHBEHTap
cpeacTea
‘000 n.. ‘000 ne. ‘000 n8. ‘000 nB.
60 17 82 159
60 17 82 159
(60) (17 (82) (159)
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Canpo kbm 31 pexkemspu 2022 .

BanaHcoBa CTOWHOCT KbM
31 pnexemspu 2022 r.

MatumHuTe 1 CLOPBXKEHUATA Ha APYXECTBOTO He Ca 3anoXeHU KaTo obesneveHue.

(60)

(17)

(159)

KoM kpas Ha 2023 r. 1 kpas Ha 2022 r. ApyxecTBOTO NPUTEXaBa Camo HaMbIIHO aMOPTU3MpaHN MaluHK 1 o6opyaBake,

KOUTO NpoAbixaea Aa Nonssa npe3 0T4eTHWA nepuog,

6. HemarepuanHu akTuBM

HematepuarntuTe akTiey Ha [IpyeCTBOTO BKITKOYBAT COCTYEPHU NMLLEH3M U THPrOBCKM MapKi. BanaHcoBata UM CTOMHOCT
3a TEKYLLMA OTYETEH NEPUOA MOXeE fa Objie NPeACcTaBeHa N0 CNEAHNS HauMH:

BpytHa 6anaHcoBa cTOMHOCT
Cango koM 1 sHyapmn 2023 r.
Mpnpobut/OTncaHmn akTuem

Cango kbm 31 pexemepu 2023 .

AmopTH3auus
Canpo kbm 1 sHyapu 2023 1.
AmopTusaums 3a nepuoga

Canpo kem 31 nexkemepu 2023 .

BanaHcoBa CTOMHOCT KbM
31 nekemBpym 2023 r.

BpyTtHa 6anaHcoBa cToiHOCT
Canpgo kbm 1 sHyapu 2022 .
Mpuaodutn/OTnmcaHK akTvBK

Canpo kbm 31 nexemspu 2022 .

AMopTusayus
Canpo kbM 1 sHyapm 2022 1.
AmopTu3auwms 3a nepuoga

Cango kbm 31 pekemspm 2022 .

Codpryepin  TbproBcku O6wo
NHLEH3U MapKm

‘000 ne. ‘000 n. ‘000 nB..

267 144 411

267 144 411

(267) (144) (411)

(267) (144) (411)

Cothtyepn  Tnbproecku Obwo
NULIEH3U MapKu

‘000 nB. ‘000 nB. ‘000 ns.

267 144 411

267 144 411

(267) (144) (411)

(267) (144) (411)
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BanaHcoBa CTOWHOCT KbM
31 nexkemBpyn 2022 . . - .

[IpyXecTBOTO He € 3anoxXuro HeMatepuanHu aKTMBM Kato 06e3neyeHns Mo CBOW 3abmKEHNS.
Kbm kpast Ha 2023 . v kpasi Ha 2022 1. [IpyxecTBOTO NpUTENABA CaMO HAMbITHO aMOPTU3VPaHN HEMAaTEPUANHK aKTVIBH.

7. HeTekywm duHaHcoBYM aKTMBH, oTYMTaHK no CCMN3

CymuTe 3a Teaw akTvau, npusHaTi B OT4eTa 3a (hMHAHCOBOTO ChCTOSHYE, CE OTHACAT KbM CNEAIHIUTE BUIOBE AbATOCPOUHN
(OMHAHCOBM aKTUBH:

2023 2022

‘000 nB. ‘000 n..

AKumv Ha Bbnrapcku apyxecTea 62 138
KopnopaTveHu 0bnvraumm Ha MECTHW eMUTEHTH 391 391
453 529

B npoueca Ha onpefiensHe Ha cripaBe/inMBaTa CTOMHOCT Ha Tean akTueim, [pyXecTBOTO 3non3sa NasapHa MH(opMaLws,
BOKOMKOTO TakaBa e Hanu4Ha. KbieTo uHopmaLvs oT HUBO 1 B iepapXxusTa Ha CripaBe/IMBUTE CTOMHOCTM HE € HanuyHa,
[lpyXecTBoTO Mpunara MeTogM 3a OCTOMHOCTABAHE W3MON3BalM MakcUManHo Habrniopaemu xunotean. MeToauTe 3a
OCTOMHOCTSIBaHe, W3ron3BaHN 3a OLieHsIBaHe Ha CnpaBesnMBaTa CTONHOCT, CE Npurarat NocheaoBaTenHo.

OnpegensHe Ha cnpaBeAnNMBaTa CTOWHOCT

CnpasegmBara CTOMHOCT Ha (UHAHCOBMTE aKTVUBM W NacMBM ThPryBaHW Ha aKTUBHM nasapy (KakeuTo ca MyGrnuHo
TbPryemuTe IEpUBATUBI 1 THPTYEMM LIEHHN KHXa) € BasupaHa Ha NasapHW KOTMPOBKM KbM NOCNEAHa aTa Ha TbpryBaHe
3a roauHaTa. PMHaAHCOB aKTUB Ce CYMTa 3a ThPryBaH Ha akTUBEH Na3ap, ako NasapHWTE KOTUPOBKX Ca HANMYHM OT 6opeH,
BUITbPU, BPOKEPU W T.H., Te3W LIEHN Ce NPEACTaBAT KaTo peanHi U PELOBHO OCHLLECTBSBAHN NasapHM CLETKA.

CnpaBennMBaTa CTOMHOCT Ha CbI/IHaHCOBI/I aKTVBKW, KOWTO He Ce TbpryBaT Ha aKTWBEH nasap ce Onpenenar upes
WU3Mon3BaHe Ha TEXHWKM 3a oueHKa. [pyXecTBOTO M3non3ea pa3nn4HiA METOAW 3a OLeHKa W NpeanonoXeHus, 6aawpaHM
Ha NnasapHK yCrioBus, CblLECTBYBALLWM KbM Kpas Ha roguMHaTa.

[lpyxecTBoTO Knacuduumpa oLeHsIBaHETO Mo CMIPaBeANMBa CTOMHOCT YPes U3NoN3BaHe Ha epapxus Ha OLIEHKUTE Mo
CnpaBefyMBa CTOMHOCT, KOATO OTPa3sBa 3HAYUMOCTTa Ha BXOSHUTE JaHHM, U3NON3BaHK MpK ONpeaensHe Ha OLeHKWTe.
WepapxusTa 3a oTunTaHe No cnpaseanvea CTOMHOCT AMa CrieaHnTe TpU HBa:

. [asapHu KOTUPOBKM OT aKTUBHW Na3apu (HWBO 1);

. BXoaHM AaHHM, pa3nuyHN OT nasapHuUTe KOTUPOBKM, U3NON3BaHM Npu HMBO 1, KoUTo ca HabnaaBaHu 3a
AafeHn akTUBM AVPEKTHO MW MHAMPEKTHO (HWBO 2);

. BxoaHu aaHHu, KouTo He ca baanpaHn Ha HabniofiaBaHu NasapHU SaHHK (HMBO3).

Creppalara tabnuua npefcTaBa aHanv3 Ha iiepapxusaTa 3a OTYMTaHe MO CRPaBEANUBA CTOMHOCT Ha (HMHAHCOBMUTE
aKTVBM B UIHBECTULMOHHWAT nopTdheiin Ha [pyxecTaoTo no Buaose kbM 31 gekemspi 2023 r.:

Huso 1 Huso 2 Huso 3 Obuo
‘000 nB. ‘000 nB. ‘000 n.. ‘000 nB.
0610 HeTeKywwM hMHAHCOBU aKTUBH,
otyuTanu no CCIM3
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Axunm 27 - 35 62
Obnurauum - - 391 391
27 - 426 453

[laHHuTE 33 NPEaXOAHIS OTUYETEH NEPUOL OTHOCHO UHBECTULIMOKHIA NOPTein Ha APYXeCTBOTO Ca NpeACTaBEeH! KaTo
cnepsa:
Hueo 1 HuBo 2 Huveo 3 O6wo
‘000 nB. ‘000 nB. ‘000 nB. ‘000 nB..
O61wo HeTeKywwy hMHAHCOBM aKTUBH,
ot4yuTaHu no CCMN3

Akumn 16 - 122 138
Obnurauum - - 391 391
16 - 513 529

Mpes 2023 n 2022 r. He ca M3BBPILBAHN NPEXBBPISHUS MEXOY OTAENHUTE HMBA OT /iepapxvsTa Ha cripaBefnveaTa
CTOMHOCT.

8. TwnproBcku B3eMaHus

2023 2022

‘000 nB. ‘000 nB.

BpyTo B3emaHus OT KNMeHTH 346 427
ObesLieHKka Ha B3EMaHusl OT KUEHTH (336) (312
Hemo e3emarusi om knueHmu 10 115
B3emanus no rapaHuum 1 genosuti 46 46
56 161

TbproBckuTe B3eMaHnA Ha [PYXKECTBOTO Ca KPaTKOCPOUHH, KATO ChLUMTE He Ca NUXBOHOCHM.

BsemaHusTa 0T CBbP3aHN N1La 3a OTYETHUS NEPUOZ ca B pasmep Ha 6 xun. nesa (2022 r. — 6 xun. nesa).

[pyxectBoTO npunara onpocTeH MOAXOA 33 ONpedensHe Ha O4aKBaHWUTE KPeAWTHW 3arybu Mo CBOWTE B3eMaHus.
CreposarenHo To He npocneasBa NPOMEHUTE B KDEAUTHUS PUCK, @ BMECTO TOBA NpU3HaBa MPOBU3NS 3a 3aryba Bb3
0CHOBA Ha OYakBaHuTe KpeauUTHU 3arybu 3a Lenust cpok. [pu onpedensHeTo Ha 3arybata ce B3emaT NpeBug BCUMKH
rapaHUmM Wmunn obesneveHms, KakTo u UCTOPUMECKUS OMUT Ha APYKECTBOTO MO OTHOWIGHME Ha KpeauTHUTE 3aryou,
KOpUrpaHa ¢ NPOrHo3HW hakTopm, creLndniHK 3a LTHXKHULMTE U 32 MKOHOMUYECKaTa cpefa.

fipYeCTBOTO aHanmaupa MHAMBLYaNHO B3EMaHATa OT NpoAax6a Ha (VHaHCOBM MHCTPYMEHTI 1 IPYTU CTIOpasyMeHus
BbB BPb3Ka C TsAX, KaTO B3eMa NoA BHYUMaHKWe (DUHAHCOBOTO CLCTOAHME U CrieLdmKaTa Ha CbOTBETHUS KOHTpareHT. [pu
npernepa 3a obeslieHka Ha B3eMaHWsi, PLKOBOACTBOTO Ha [pyXecTBOTO pasrne)aa BbMOXHOCTTA Ha [MbXHUKA Aa
reHepu1pa napuyHn NOToLM, C KOUTO A1a NOKPUE 3aAbIMKEHNETO CU 1 B Tasn BPb3ka [pyecTBOTO NPU3HaBa NPe3 OTHETHUA
fIEPUOA NPOBM3NA 3a 04aKBaHW KpeauTHU 3arybu B pasmep Ha 25 xun. nesa. (2022 r. — 84 xun. nesa).B otyeta 3a
(PUHaHCOBOTO CHCTOAHME Te3N BIeMaHs Ca NPEeACTaBEHN HETO OT 0be3LieHKa.

fsvxeHveTo Ha NpoBuanuTe 3a obesLieHka Ha B3eMaHusTa 3a otueTHata 2023 ., KakTo 1 3a npeaxoaHara 2022 r. ca
NpefcTaBeHun No-f0NY, KaKTO crepsa:
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v
2023 2022
‘000 ne. ‘000 nB.
Canpo Ha 1 AHyapu 312 230
HauncneHa nposuans 25 84
BbacTaHoBeHa npoBu3ua (1) (2)
Canpo Ha 31 gekemBpM 236 312

BnacraHoBeHaTa nposiusus npes 2023 r. n 2022 r. e NpuaHaTa u OTYETEHa KaTo APYM MPUXOaM B OTYETa 3a nevanbara
wnm 3arybata n apyrus BceobxsaTeH [OXOL, NPE3 CHOTBETHIS OTHETEH NEPUOA.

9. Mapm 1 napuyHn eKBUBANEHTH

2023 2022

‘000 ne. ‘000 nB.

MapwuHu cpeacTaa B 6poit U B BaHku 1219 1267
1219 1267

[MapuiHUTe CPECTBa ca CHCTaBEHM OT NapK M NapUYHN EKBUBANEHTU Ha [pYXEeCTBOTO 1 TE3M Ha KIMEHTH, YpaBrsBaHy
W CbXxpaHsiBaHu oT [pyxectsoTo. MapuyHute cpeacTsa Ha knveHTuTe kbM 31.12.2023 1. ca B pasmep Ha 495 xvn. nesa
(601 xun. nesa koM 31.12.2022 r). [ipyxecTBOTO HsAMa GrOKMpaH Napy W NapyyHN EKBUBANEHTM.

10. CobcTBeH KanuTan
10.1. AKUuMOHepeH KanuTtan

PervcTpupaHuaT kanutan Ha [pyxecTsoto kbM 31.12.2023 . e B paamep Ha 1 110 xvn. nesa, pasnpeseneH B 370 000
6post OBMKHOBEHM aKLM C HOMUHAIHA CTOMHOCT B pasmep Ha 3 niesa 3a 1 akumsi. Bcuki akum ca ¢ NpaBo Ha ronyyaBaHe
Ha AMBUAEHT W NUKBUAALIMOHEH AN M NPeaCcTaBnaBat eauH rmac ot O6LoTo cubpaHiie Ha akUMOHepUTE Ha [IpyXecTBoTo.
EnHonnuen cobereenmk Ha kanutana Ha pyskectsoto e Gunarcua Mpyn ALl C Pewenue ot 01.04.2020 1. Ha EaHonM4Hms
COOCTBEHMK Ha KanuTana Ha Bynbpokbpc EAJ, OCHOBHUST kanuTan Ha ApyXecTBOTO 6 HamaneH 3a NokpysaHe Ha 3aryou
ot 1850 000 nesa fo pasmep ot 1 110 000 neBa Upes HamansiBaHe Ha HOMVHasHATA CTOMHOCT Ha aKLumTe oT 5 (neT)
neBa Ha akuus Ha 3 (Tpu) nesa Ha akuus.

[pes OTYETHUSAT Neprof HAMa NPOMSIHA B Pa3Mepa U COBCTBEHOCTTa Ha KanuTana Ha IpyXecTBOTO.

10.2. 3akoHOBY pe3epBu

PoHp “PesepBen’ Ha APy*ecTBOTO e (opMupaH BB BPb3ka C HOPMATUBHO 3a[b/TKeHUe No 3akoHa 3a nasapuTe Ha
thuHaHcoBM MHCTPYMeHTI (SMOU) 1 un. 246 ot TLProBekA 3aKOH, B KOMTO Ce OTHACA He no-Marnko ot 1/10 oT Tekywara
nevanda Ha ApYKecTBOTO [0 AOCTUraHe Ha Mauckyemnst MuHMMyM OT 10% oT karmTana. C PelweHue Ha EgHonuuHus
co0CTBEHuK Ha kanuTana Ha bynbpokbpe EAT ot 21.03.2022 1. dhoHa ,Pesepeer” e yBennueH ¢ 11 xvn. nesa B peaynar
Ha pasnpepeneHue Ha nevanbara 3a 2021 r. v kbm 31.12.2022 r., kakto 1 kbM 31.12.2023 r, 3aKOHOBUTE pe3epsm ca B
pasmep Ha 111 xun. nesa.

11. 3agbnxeHnsa No napuyHu CPeacTBa KbM KNMEHTH
2023 2022
‘000 nB. ‘000 nB.
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3adbmKeHUs KbM KNWEHTH MO COenkn C UeHHW KHXa Ha MecTeH nasap

12. [aHBLYHK 3aaBIKEHNS

Hanbk no 30000
[OAC 3a BHacsaHe

13. Mepconan
13.1.  Pa3sxogu 3a nepcoHana

Pasxony 3a 3annatu, BKN. N0 HEM3NOM3BaH OTMyCK
Pasxozu 3a couyantm 0CUrypoBKu, BKI. MO HEU3M. OTMYCK

13.2, 3agLnKeHus KbM nepcoHana u OCUrypPUTENHN MHCTUTYLIMK

3aAbIDKEHWA MO 3annaTy 1 HeM3nonasaH oTnyck
3abmKeHVs 32 OCUIyPOBKH

14. AgMWHUCTPaTHBHM pa3xoam

Pasxoau 3a BbHWHM ycnyru
Pasxoou 3a nepcoHana

[pyrv pasxoam

495 601

495 601
2023 2022
‘000 nB. ‘000 nB.
2 4

12 13

14 17

2023 2022
‘000 n8. ‘000 nB.
(191) (205)
(17) (16)
(208) (221)
2023 2022
‘000n8. ‘000 nB..
29 15

6 5

35 20

2023 2022
‘000 n8. ‘000 nB.
(17) (42)
(208) (221)
(39) (118)
(264) (381)

B aAMUHUCTPATUBHWUTE Pasxoau ca BKITIOYEHW 1 pasxoauTe 3a OOUT Bb3HarpaxaeHue B pasmep Ha 3 xun. nesa.

15. TevanGa ot hiMHaHCOBM aKTMBM, OTYMTaHM MO CNPaBeANMBa CTOWHOCT B Nevanbara unu sarybara, HETHO

Meyan6a oT dMHaHCOBW aKTUBM, OTYUTAHM NO CripaBeanmBa CTOMHOCT B

nevan6ara unu sarybara, HeTHO

2023
‘000 nB..

2022
‘000 nB.

110

GROUP
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110

16. Tpuxoau u pas3xoaw 3a NMXBeu
2023 2022
‘000 nB. ‘000 nB.
Mpuxoau ot nuxBm
- NXBK Mo obnurauumn 22 7
- MapXuH - 3
22 10

Pa3xoau 3a nuxBu
- ApYIv NAXBM - -

17. Meyan6al(3ary6a) ot BanyTHU Onepaunn U NPEOLIeHKH, HETHO

2023 2022

‘000 n. ‘000 nB.

Meyan6a/(3aryba) OT BanyTHW onepaLyn 1 NPeoLIeHKW, HETHO (8) 20
(8) 20

18. Pa3xoay 3a AaHBLK BLpXY AoX04a

OvakBaHuTe pa3xoay 3a KOpMOpaTMBEH AaHbLM, KOWUTO Ca onpeferneHy Ha 6a3a Ha npunoxvMaTa JaHbyHa cTaBka 3a
cTpaHara B pasmep Ha 10 % (2022 r. - 10 %) v aeiicTBUTENHO NPU3HATUTE AaHBLYHW pasxoau B nevanbata unu sarybara
Morar Aa Obaat paBHeHM, KaKTo criefsa:

2023 2022

‘000 n8. ‘000 nB.

®uHaHCOB pe3ynTar npeay AaHbYHO obnaraHe (135) 39

[laHbyHa cTaBka 10% 10%

OuaksaH pasxoq 3a faHbLy BbpXy Aoxofa - -

OTCcpoueHm paHbLm i 12 9
O6uwo pa3sxoA 3a AaHbK, oTdeTeH B OTyeTa 3a nevanbata unm sary6ara u

ApyruA BceobxBaTeH 4oXo[ 3a rogvHaTa 12 9

19. Cpaenku u pa34yeTi CbLC CBLP3aHN Nuua
CebpsaHuTe nuua Ha [ipyxecTeoTo BKMiouaT ,duHancua rpyn* ALl — enHONMYeH COBCTBEHVK HA KanuTana v BCYMKH

fpyxecTBa, kouto upe3 ,PuHaHcna rpyn‘ ALl v HelHus mMakopuTapeH cobeTBeHuk ,Anda PuHanc Xonauur* Al ca
CBbp3aHu ¢ ,bynbpokbpc EAL .

GROUP
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Cnucbka Ha CBbp3aHUTE NMUA, C KOMTO LPYXKECTBOTO € MMano B3aWMOOTHOLIEHWSt Npes MPeAcTaBeHUTe Nepuoau
BKniousa: ,Penanda“ Afl, "MHeecto MaptHbpc” Afl, ,Ctuke CanowbHe' O0[, Anda Boxp EAL, Conapnpo Xonauur Al
Conapnpo XonauHr PLC, MNoructnka Conap Afl, KakTo W KIKO4YOBMS YNPaBNEHCKM MEpcoHan Ha APYXeCTBOTO W fpyiv
CBbP3aHM nuua.

19.1.Caenku cbC CBbP3aHK NUuUA
2023 2022
‘000 n8. ‘000 nB.
Mpuxoamn ot cBBLp3aHK NKULa

Wusecto Mapthepc Al - 3
Anda bong EALL 13 7
PeHanda ALl - 4
Conapnpo XonauHr Al - 27
Conapnpo XonguHr PLC 21 10
[pyru cBbp3akm nuua 5 3
Pasxoau cbc cBbp3aHu nuua

Hpyrv cBbp3anu nnua 26 25

19.2.Caenku ¢ KNtO4OB yNpaBneHCKN NepcoHan

{NIYOBUAT YNipaBreHCKM nepcoHan Ha [pyxecTBoTo BKIIOYBA YnieHoBeTe Ha CbBeTa Ha AUpeKTopuTe.

Mpes 2023 r. ca HauMCrIEHN Bb3HArPaXOEeHUA Ha UneHoBeTe Ha CbBETa Ha AMPEKTOPUTE, B TOBA YUCIIO U [TpOKypUCTa Ha
ApY*ecTBoTo B 061y pasmep oT 26 xun. ne. (2022 r. — 61 xun. nB.). Kbm 31 nexkemepy 2023 1. 1 31 nexkemspu 2022 r.
[IpyecTBOTO HAMa HeM3NnaTeHn 3abMKeHNs KbM KIIOHOBMS YNPABNEHCKMA NepcoHan, B T.4. 1 kbM MpokypucTa.
[pyxecTBOTO He AaBa NPaBO Ha CBOS NepCoHan fa Nonasa orpaHIeHn KpaTKoCPOUHI 33eMM C LIEN 3aKyNyBaHe Ha LiEHHN
KHWXa 1 He [laBa NpaBo Aa u3non3sa busHec koHTakTuTe Ha [ipyxecTBOTO C kakBaTo M Aa buna nudHa uen.

19.3.Canpa KbMm Kpasi Ha roguHaTa

2023 2022

‘000 ne. ‘000 nB.

Anda Bong EAL] 6 6
0610 KPaTKOCPOYHM B3eMaHHA OT CBBLP3aHK Nnua 6 6

Kom 31 pexemspu 2023 r., kakto 1 kbM 31 aekemepu 2022 r., APYKECTBOTO HAMA B3EMaHMS OT KIKOYOB YPaBIEHCKM
rnepcoHart.
Kbm 31 pexemspu 2022 r., KakTo 1 3a npeAxoaHaTa roauHa, APYXECTBOTO HAMA 33AbITKEHNS KbM CBbP3aHn miua.

20. LleHHM KHMXa Ha KNMEHTH, CbXpaHABaHU OT [lpyXecTBOTO

2023 2022

‘000 ne. ‘000 nB.

Akunu 1 psinoee Ha [10 434599 132 345
O6nmraumm 1006 1006
ALK 1 1

GROUP
wren va JFINANCIA }



#BULBROKERS

KoMMeHCaTOpHM MHCTPYMEHTY U ApyTy

61

185

435667 133 537

MNpencTaBeHnTe CyMI Ca OCHOBHO ONpeaeneHm NocpeacTBOM NyBIvKkyBaHW KOTUPOBKI Ha M3BPOEHUTE LIEHHN KHVXA Ha
aKTvBeH nasap — HUBO 1 OT iepapxusita Ha cnpaBeArnuBaTta CTOMHOCT B CbOTBETCTBME ¢ [paBunarta 3a oOLeHKa Ha
KIMEHTCKW aKTMBU, CbrnacHo usnckeaHusTa Ha Hapeaba Ne 23 ot 08.02.2006 r. Ha KOH.

21. Puckose, cBbp3aHu ¢ hUHAHCOBUTE MHCTPYMEHTH

Llenn n nonutuka Ha pLKOBOACTBOTO MO OTHOLIEHME YNpaBreHHe Ha pucka
[IpyXeCTBOTO € M3NOKEHO Ha PasnMuHM BWAOBE PUCKOBE MO OTHOLIEHWE HA (PUHAHCOBUTE CM WHCTPYMEHTW. Hait-
3HaUMMUTE (PUHAHCOBM PUCKOBE, HA KOUTO € U3NOXEHO [PYKECTBOTO Ca NasapeH PUCK, KpeaUTEH PUCK W NUKBIAGH PUCK,
MPeaCTaBeHu No-A0Ny Mo Kateropui (PUHaHCOBKM aKTUBM U NacvBMv.

YnpaBneHreTo Ha prcka Ha [Ipy)KecTBOTO Ce OChLLECTBSIBA OT aAMMHICTPALMATA Ha [IpyXECTBOTO B ChTPYAHUHECTBO ChC
CoBeTa Ha anpexTopure. MpropuTeT Ha PHKOBOACTBOTO € Aa OCUTYpU KPATKOCPOUHITE 1 CPEAHOCPOUHI NAPUHHI NOTOLN.

Hait-cbLuecTBeHuTe (bMHaHCOBVI puCKoBe, Ha KOUTO € U3NOXEHO ﬂpyx(eCTBOTO, Ca onucanHu no-gony.

21.1. MatypureTHa cTpyKTYpa
B cnepgavumTe Tabnuum e npeacTaBeH aHanua Ha akTMBMTE U NacvBUTe Ha [ipyxecTsoTo kbM 31.12.2023 . 1 31.12.2022

. N0 MaTypuUTETHa CTPYKTYpa CNOper, OCTaTbyHUs UM CPOK Ha Naaex/ypexaaHxe.

31.12.2023 .

MapwnyHm cpepcTaa
B3semaHus 0T cBbp3aHm
nuua

TBproBecKku BIeMaHNs
HeTekywm dpuHaHcoBM
aKTvBu

Obwo akTuBH

31.12.2022 .,

Mapwyhu cpeacTea
B3semaHnus ot cBbp3aHu
mua

TbproBCKM BagMaHus

po1r. 1r-3 3r-5 5r-10 Hapg10 Bez Obuwo
r. r. r. . MaTypuTter
‘000 ‘000 ‘000 ‘000nB ‘000 nB ‘000 nB ‘000 nB
ne ne ne
- - - - 1219 1219
6 - - - - 6
50 - - - - - 50
- 196 - 195 - 62 453
56 196 - 195 - 1281 1728
poir. 1r-3 3r-5 5r-10 Hap10 Bes O6uo
r. r. r. r.  MaTyputert
‘000 ‘000 ‘000 ‘000ns ‘000 nB ‘000 n8 ‘000 nB
nB ne ns
- - - - 1267 1267
6 - - - - 6
155 - - - - - 155
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HeTekywm dmHaHcoBM
aKTUBu - 196 - 195 - 138 529
O61w0 aKkTMBH 161 196 . 195 - 1405 1957
31.12.2023 r. poir. 1r-3r. 3r-5r. 5r.-10 Bes Obwo
. maTtypurer
‘000 ‘000nB ‘0008 ‘000 nB ‘000 n8 ‘000 nB
ne
3agbImKeHUs KbM JOCTaBYMLM 1 1
3abmKEHUS KbM KNUEHTU 495 - - - - 495
3afbKeHUs KbM NepcoHana 1 35 - . - - 35
ocurypuTenu
[aHbyHn 3agbmkeHua 14 14
Obwo nacueu 545 - - - - 545
31.12.2022 r. polr. 1r-3r. 3r-5r. 5r-10 Bes Obuio
f.  MaTtypuTtert

‘000 000nB ‘000 ne ‘000 nB ‘000 ne ‘000 nB

nse
3aabiKeHUA KbM KNUEHTH 601 - - - - 601
3adbmKeHUs KbM NepcoHana u 20 - - - - 20
ocurypuTenu
[laHbuHM 3aabmKkeHus 17 17
Obuwo nacueu 638 - - - - 638

21.2.AHanu3 Ha na3apHUs puck

BcnescTue Ha 13nonasaHeTo Ha (MHAHCOBU MHCTPYMEHTH [IpYXKeCTBOTO € M3NOKEHO Ha NasapeH PUck 1 No-KOHKPETHO
Ha pUCK OT MPOMEHU BbB BayTHUA KYPC, JIMXBEH PICK, KaKTO 1 PUCK OT NPOMSIHATa Ha KOHKPETHW LEHU Ha (bHaHCoBMTe
aKTUBW, KOETO Ce AbIMKM Ha onepaT1BHaTa 1 MHBECTULMOHHATA [eNHOCT Ha [ pyKecTBoTo.

21.2.1.JuxseH puck

[leitHocTUTe MO ynpaBneHue Ha pucka UMaT 3a LIeN ONTUMM3UPaHETO Ha HETHUS [IOXOA OT JIUXBY NPV [afeH NasapHM
NUXBEHU paBHILLA B CHOTBETCTBME C O13HEC cTpaTermute Ha [pyxecTsoTo. [poLiealypuTe no ynpaBneHue Ha NUXBEHNS
PUCK Ce Npunarat oT rMefiHa ToYKa Ha YyBCTBUTENHOCTTA Ha [pyXeCTBOTO CrpsIMO NPOMEHM B JIMXBEHUTE PaBHULLA.

OewcrautenHusaT e(eKT 3aBuUCK OT MHOXECTBO (haKTOpW, KOWTO BKMKOYBAT CTENEHTa, B KOATO nnallaHudara ce

OCbLUECTBABAT NO-paHO Un No-KbCHO OT AOrOBOpeHata Aara, KakTo U OT NPOMEHUTE B JINXBEHUA NPOLIEHT, MOPOAEHMU OT
HYBCTBWUTENHOCTTa CNPAMO PasnuYHUTE Nepruoau Unu BanyTu.

GROUP
YNEH Ha {FINANCIA }
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Cneppawara Tabnvua 06obLyasa YyBCTBATENHOCTTA KbM MPOMEHUTE Ha HOMMHANHIUTE NMXBEHW MPOLIEHTN Ha aKTUBUTE
Ha [pyxecTBoTo kbM 31.12.2023 1. 1 31.12.2022 .

31.12.2023 . NuxeeH %  JluxBoHOCHM BeanuxBeHu Obwo
‘000 nB. ‘000 nB. ‘000 ns..

[MapwyHn cpeacTea B Kaca u - - 1219 1219

baHka

B3aemaHus oT cBbp3aHy nuua - 6 6

TbproBckv B3eMaHNs - 50 50

®UHAHCOBW aKTUBM, OTUUTAHM MO [0 6,5 391 62 453

ccn3

0O6wwo akTuem 391 1337 1728

31.12.2022 r. NuxeeH % JluxBoHocHM Be3nuxeeHu Obwo
‘000 nB.. ‘000 ne. ‘000 nB..

Mapw4Hmn cpeacTea B Kaca u - - 1267 1267

OaHka

B3aemaHus 0T cBbp3aHM Nuua - 6 6

TbproBeku B3eMaHUs - 155 155

®UHAHCOBW aKTUBMW, OTYUTAHM MO no 6,5 391 138 529

ccn3

O6uyo akTuBM 391 1 566 1957

21.2.2.BanyTeH puck

[pyXecTBOTO € M3NOKEHo Ha BanyTeH PUCK MPW CKITIOYBAHETO Ha CAENKW B UyX4ecTpaHHa BanyTa. B pesynrar ot
BbBEXOaHeTo Ha BanyTen 6opa B Bbarapus, Gbnrapckus nes e dukcupaH KbM eBpoTo. Thil KaTo BanyTara, U3nonasaHa
BbB huHaHCOBUTE OTHETV @ GbArapckv NEB, PasnuKUTe OTPA3EH! B TAX CE BIMAAT OT MPOMEHUTE Ha 0BMEHHWS Kype npu
BanyTUTe, pasniniyHu OT eBpO.

Monutnkata ro ynpaereHne Ha BanyTHUS PUCK, OCHLLECTBABaHA OT [IpyKEeCTBOTO, € fja He C8 M3BbLPLUBAT 3HAYNTENHH
onepauum 1 fia He ce NoANbLPXKAT ChLUECTBEHM OTBOPEHM MOSULMN B YYyKOECTPaHHa BanyTa, nopaan KOeTo W HeTHUTe
BanyTHUTE KYPCOBY Pasniikv ¢a HE3HAUNTENHM.

Moy  Moauuuu Mosmuyum e  Mo3uuum O6wo
B neBa B €BpO L. fonapu B Apyra
BanyTa

31.12.2023 r.
‘000 nB. ‘000 nB.. ‘000 ns. ‘000 ns. ‘000 nB..

GROU!

N {FINANCIA "}



“~BULBROKERS

MapwyHu cpeacTea B kaca u 669 266 252 32 1219
baHka
THproBckM B3eMaHus 50 - - - 50
B3emaHus oT cBbp3aHn nuua - 6 - - 6
HeTekywum hvHAHCOBM aKTUBHA 62 391 - - 453
O61wo aKTuBM 781 663 252 32 1728
Mosuumn  TMoauumu Mosuumme  MNo3nuum Obwo
B NneBa BEeBpO  uLJonapu B Aipyra
BanyTa
31.12.2022 .
‘000 ne. ‘000 ns. ‘000 nB. ‘000 nB. ‘000 nB.
MapuuHu cpepcTea B Kaca u 838 108 277 44 1267
OaHka
Tbproscku B3eMaHus 155 - - - 155
B3aemaHus OT CBbp3aHu NuLa - 6 - - 6
HeTekywn thMHAHCOBM aKTUBM 138 391 - - 529
060 aKkTMBK 1131 505 277 44 1957

21.3.AHanus Ha KPeaNTHUS PUCK

KpeauTHuaT puck npefcTaBnsBa puckbT AafeH KOHTPAareHT Aa He 3annaTtv 3afb/IKEHUETO CM KbM [lpyKecTBoTo.
[IpyXecTBOTO € U3MIOXEHO Ha TO3W PUCK BB BPb3Ka C Pasnu4Hi (HMHAHCOBM MHCTPYMEHTH, KaTO Hanp. npil Bb3HWUKBaHe
Ha B3eMaHus1 OT KIWEHTH, AenoaupaHqe Ha cpeacTea, MHBECTULMK B obrmraLmm v apyrv. Wanaraqeto Ha [ipyxecTBoTo Ha
KPEQUTEH pUCK € OrpaHinyeHo 0 pasMepa Ha DanaHcoBaTa CTOMHOCT Ha (PMHAHCOBMTE aKTVBM, MPU3HATU B Kpas Ha
OTYETHUA NEPUOL, KAKTO € MOCOYEHO MOo-A0NY:

2023 2022

‘000 nB. ‘000 ne.

TbproBcku B3eMaHus 50 155
B3aemaHus oT cBbpaaHmM nuua 6 6
Mapu 1 napuyHm eksuBaneHTH 1219 1267
BanaxcoBa croiiHocT 1275 1428

HPYN(GCTBOTO PEROBHO CNEAU 38 HEU3MBNHEHWETO Ha 3aAb/MKEHWATA Ha CBOW KIUEHTU U APYIY KOHTpareHTu, yCTaHoBEHM
WHOWBMOYanHO UNW Ha rpynu, 1 K3nosn3sa Tasn MHd)OpMaLIMFI 3a KOHTPON Ha KpeauTHUS pUCK.

21.4.AHanu3 Ha NMKBUAHNA PUCK

NuKBUOHMAT puck npefcTaensea puckbT [pyXecTBOTO [a He MOXe Aa Moraci CBOWTE 3afb/UKeHWs. [JpyXecTBoTo
focpella HyxauTe cW OT NMUKBUAOHW CPeLCTBa, KaTo BHUMATErNHO Crneaw nnallaHusaTa no noracuterHuTe nnaHoBe Ha
ObNTOCPO4HUTE (PUHAHCOBM 33AbIKEHUS, KAKTO M BXOAALMTE W U3XOAALM NapyyHU MOTOLM, BL3HUKBALLW B X0Aa Ha
onepaTuBHaTa AEMHOCT. HyxauTe OT NUKBUOHW CPELCTBA CE CMEAAT 3a PasfyYHU BPEMEBIA NEPUOAU - EXEHEBHO 1
EXECEeAMMYHO, KaKTo W Ha basata Ha 30-AHeBHM NPOrHO3W. HyxauTe OT NUKBUAHW CPEACTBA B AbMIOCPOYEH NNaH - 3a
nepuoau ot 180 1 360 aHK, ce onpeaensT MeceyHo 1 npu HeobXxoaMMOCT.

GROUP
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Kem 31 nekemepu 2023 r. nafexvre Ha JOrOBOPHUTE 3abIKEHNs Ha [pYKeCTBOTO (ChAbPXALLYM NAXBEHM NNALLAHNS,
KbIETO € NPUNoXMMO) ca 0606LLEHK, KaKTO cnepBa:

31 pexemspun 2023 1. llo 6 meceua Mexay 6 n 12
meceua
‘000 ns. ‘000 n..
3abIKEHNs KbM JOCTaBYMLM 1
3aabmKeHns KbM KNUEHTU 495 -
3apbmxeHns KbM nepcoHana 1 GioaxeTa B 49 B -
Obwo 545 -

B NPEOXOAHMAT OTYETEH NEPUOA NAAEXKNTE Ha [IOTOBOPHUTE 3aAbimKeHUA Ha [IpyXeCcTBOTO ca 0606LI46HVI, KaKTO crefBa.

31 nexemepn 2022 1. Lo 6 meceua Mexay 6 n 12

meceua

‘000 nB. ‘000 nB..
3agbmKeHUs KbM KUEHTH 601 -
3abmKeHNs KbM nepcoHana u OmpxeTa 37 -
Obwo 638 -

CroitHocTuTe, OMoBECTEHM B TO3W aHaNKM3 Ha NAAEKWTe Ha 3abIIKEHNATA, NPEACTaBNABAT HEAMCKOHTMPaHUTE NapyyHM
noToLW Mo [OroBOpKUTE, KOUTO MOTaT Aa Ce pasnnyaBar oT 6anaHcoBUTE CTOMHOCTH Ha 3afbITKEHNSTA KbM OT4YeTHaTa
nara.

DuHaHcoBUTE aKTUBY KaTO CPEACTBO 33 YNpaBneHUe Ha NUKBUOHNA PUCK

[p¥ OLiEHABAHETO 1 YNPABNEHETO Ha IMKBIBHMS PUCK [IpYXECTBOTO OTUMTE O4aKBaHMTE NAPUYHM NOTOLM OT (IMHAHCOBM
WHCTPYMEHTH, NO-CeUManto HanuuHUTe NapuuHu CPEeACTBa U THPTOBCKM B3EMAHWS U TEKYLUMTE HYXIM OT M3XOMALL
napuyeH NOTOK.

22, Kateropuu chHaHCOBM aKTUBM M Nacuem
BanaHcoBuTe CTOAHOCTY Ha (PUHAHCOBMTE aKTUBM W NacuBM Ha [pyKecTBOTO MoraT Aa Bbaar NpeAcTaBeHn B CrieaHUTe

KaTeropum:

®uHaHCOBM aKTBH 2023 2022
‘000 nB. ‘000 nB.

Hemexkyuwu ¢huHarcosu akmusu

®rHaHCOBM aKTUBK, oTYUTaHM no CCIM3 453 529

Texkywu (huHaHcosu akmueu

TbproBecky B3eMaHus 50 155
Bsemanus o1 cBbp3aHu nuLa 6 6
Mapw 1 NnapuyHM eKBUBANEHTU 1219 1267

1275 1957

GROUP
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®uHaHcOBW NacuBu 2023 2022
‘000 nB.. ‘000 nB.

Tekywu ¢huHaHco8U nacusu

3agbmKeH!s KbM LOCTaBUMUM 1 -
3abIKeHUs KbM KNUEHTK 495 601
3a[IbITKEHNA KbM NepCoHana n OCUr. MHCTUTYLIMK 35 20
[aHb4HW 3aabmKeHms _ 14 17

545 638

23. [lonuTHka u Npoueaypu 3a ynpaBneHue Ha KanuTana
Llenute Ha [lpyxecTBOTO BLB Bpb3ka C yNpaBneHie Ha KanuTana ca:

Fa OCUrypH cnocobHOCTTa Ha JIpyKecTBOTO Aia NPOALIVKU fia CLILECTBYBA KaTo GACTBALLO NPEANPUATHE;
/A CNa3Ba HAZi30pUTE UINCKBAHWS;

Aa Cnasea BbTPELLHUTE NPABUNA W B Ta3n BPb3ka Aa NOBULLABA KAYECTBOTO HA BLTPELLHUSA KOHTPON;

Aa NoACUrypsiBa PeHTaBMUIHOCT Ha KanuTana 3a akLUWoHepuTe;

£a NPUBNMYA U 3aNa3sa KINeHTH;

Aa NoAALPXA W npeanara ka4ecTBEHU YCNYr Ha CBOUTE KIUEHTH;

Aa NnoBuLaBa ksanudukaunaTa Ha nepcoHana;

Fa nosuwwasa eekTUBHOCTTa Ha paboTa, KakTo U Aa aBTOMATU3NPa B PasyMHa CTeneH paboTHuTe npouecy.

[lpyxecTBOTO Cnean CBoUTE NokasaTeni 3a KanutanoBa afekBaTHOCT U NUKBUAHOCT, KOUTO Ca HOPMATUBHO OnpeeneHu
B Hapenba Ne 50 3a kanuTanoBata afekBaTHOCT WU NMMKBUOHOCT Ha MHBECTULMOHHUTE NOCPEHMLUM Ha KomucusTa 3a
thuHaHcoB Hapsop u PEMMAMEHT (EC) 2019/2033 HA EBPOMNEMCKNA MAPNAMEHT M HA CBBETA ot 27 HOeMBpK
2019 roamHa OTHOCHO MpyAEHLMANHUTE MNCKBAHUA 38 MHBECTULIMOHHUTE NOCPEAHULN Y 33 U3MEHEHIE Ha pernaMeHTy
(EC) Ne 1093/2010, (EC) Ne 575/2013, (EC) Ne 600/2014 u (EC) Ne 806/2014 u B crotsetcTave PEINAMEHT 3A
M3MBNHEHWE (EC) 2021/2284 HA KOMUCUATA ot 10 pekemspu 2021 rognHa 3a onpefiensHe Ha TEXHUHECK
CTaHAapTy 3a U3NbNiHeHWe sa NpunaraHeTo Ha PernameHT (EC) 2019/2033 Ha EBponeiickus napnameHT u Ha CbBeTa o
OTHOLLEHME Ha U3HCKBaHWATA 3a IoknafBaHe 3a LenuTe Ha Hafiaopa 1 ONoBECTSIBAHETO HA MHGOPMaLMS OT CTpaHa Ha
WHBECTULMOHHUTE nocpeaHuLM. OnoBecTABaHETO BbB Bpb3ka ¢ un. 434, naparpad 2 ot Pernament (EC) Ne 575/2013
MOXe Aa Ce BUAW Ha MHTEPHET CTpaHWULaTa Ha ApyxecTBoTo: www.bulbrokers.com

BbB Bpb3Ka C yCTOMIMBOCTTA B CEKTOPA Ha ChUHAHCOBMTE YCIyry, Npu CboBpassaBaHe Ha pasmepa, eCTeCTBOTO 1 obxBaTa
Ha AEMHOCTUTE CU, KOUTO TEKYLLIO He BKMIOYBAT APEAOCTaBSHE Ha YCIYrv N0 YNpaeneHve Ha nopTdeiini v MHBECTULIMOHHM
KOHcynTaumu, [ipy)XecTBOTO € ONOBECTUNO Ha CBOSITA MHTEPHET CTPaHULIA, Ye He 0TYMTa HeBMaronpuATHUTE Bb3AENCTBIA
Ha MHBECTULIMOHHUTE PeLLIeHIsA BbPXY (haKTopuTe Ha YCTONUMBOCT, CbITIACHO U3MCKBaHWUSTa Ha un. 4 o PernameHt (EC)
2019/2088 Ha Esponelickus napnameHT 1 Ha CbaeTa oT 27 Hoemspi 2019 roguHa.

Kanumanoeu 6ygepu
3a 2023 r. n 2022 1. Apy}eCTBOTO HAMa W3KCKBaHe 3a NpunaraHe Ha pasnopenbute no Mmasa [leseta ,Kanutanosu
bycpepu" ot Hapenba Ne 50 (un. 77 or Hapep6a Ne 50)
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[lpyecTBOTO € CTpaHa Mo [Be afMUHWUCTPATMBHO-HaKasaTeNHu [ena C npeameT Ha obXaneaHe HakasaTenHu
MOCTaHOBMEHMS, M3AaAeHW OT 3aM.-Npefceaarens Ha KomucusiTa 3a puHaHCOB Haa3op, pPbKoBoaeL yrpasneHue ,Haasop
Ha MHBECTMULIMOHHATa AeiiHocT". BbB Bpb3ka C TOBA AEN0, APYKECTBOTO He € NPU3Hano NpoBK3M Nopaau NpeLeHKaTa Ha
PbKOBOACTBOTO, HasvpaHa Ha U3PA3EHO CTAHOBULLE Ha aHraxupaHuTe afsokaTy fo TAX.

25.Cu0uTNA cnep naTaTa Ha oTyeTa

He ca HacTbnMmm cbLUECTBEHM CHOUTMA crief OT4YeTHaTa AaTa A0 Aarara, Ha KOSTO (MHaHCOBMAT OT4eT e 0A0bpeH 3a
u3gaBaHe, KOMTO [ja Hanarat AOMbIHUTESTHN KOPEKLMK W/Wn ONOBECTABAHWUSA BbB (PMHAHCOBKS OTYET Ha [lpyXecTBOTO 33
roguHara, npukniovsaila Ha 31 pexkemspu 2023 1.

26.0006peHue Ha thnHaHCOBMSA OTYET

OUHaHCOBMAT OTHET Ha [IpyxeCcTBOTO 3a roguHaTa, NpuknioveatLa Ha 31 aexempu 2023 r., BKIIOYMTENHO CPaBHUTENHATA
uHdopmaLna 3a 2022 r. krioyeHa B Hero, € 0pobpeH 1 npueT o1 CbBETa Ha AMPEKTOPUTE C MPOTOKOMHO PelLieHne OT
08.03.2024 .
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