BULBROKERS

1. COBCTBEHWU CPEACTBA

HacToAleTo onosecTABaHe e U3roTBeHo B cboTBeTcTBME ¢ PernameHT EC/1423/2013

OBPASEL, 3A ONOBECTABAHE HA COBCTBEHUTE CPEACTBA

(B) CYMU, KOMTO

oT nevanbata UAn AUBUAEHTU

CE TPETUPAT
CMOPEL,
ba3oB cobcTBEH KanuTan oT NbpBU pea; (B) np::ELH;nM
MHCTPYMEHTHU U pe3epBu (A) CYMA KbM NO30BABAHE
PEFTTAMEHT (EC)
OATATA HA HA YJ1IEH OT 575/2013, U
ONOBECTABAHE PEFTNNAMEHT (EC) !
(xun. ns..) 575/2013 MPEANWUCAHA
OCTATBbYHA
CYMA NO
PEFNAMEHT (EC)
575/2013
ysieH 26,
naparpa¢ 1,
1 KanMTaijM MHCTPYMEHTM M CBBbP3aHM C TAX 1110 yneHose 27-29, N/A
NpPemMMUNHN pe3epsun cnucek Ha EBO,
ysieH 26,
naparpa¢ 3
CNUCHK Ha EBO,
oT KouTo: UHcTpymeHT TMn 1 1110 | 4neH 26, N/A
naparpa¢ 3
ysieH 26,
2 | HepasnpegeneHa neyanba - | naparpad 1, N/A
6yKBa B)
HaTpynaH apyr BceobxsaTteH foxog, (1 apyru uneH 26,
3 pe3epsu, 3a A4a Ce BKAOYAT B HEpeanmsnpaHaTa 100 naparpa¢ 1 N/A
nevanba u 3aryba, M34UMCNEHN CbINACHO
NPUNOKMMUTE CYETOBOAHM CTaHAAPTH)
ysieH 26,
33 doHa0Be 32 NOKPMBaHe Ha 06Lwu 6aHKoBK naparpa 1,
puckose
bykBa e)
Pasmep Ha gonyctmumuTe nosmumm no yneH 484, yneH 486,
4 | naparpa¢ 3 v cBbp3aHUTE NPEMUIAHN PE3EpPBY, naparpa 2
npeamet Ha nocteneHHo oTnagaHe ot bCK1
KanuTtanosu nHxeKunu B ny6anYHUA cexkTop, yneH 483,
BanngHu 8o 1 Anyapm 2018 r. naparpa¢ 2
g ManuuHcTBeHM yyactua (cyma, 4onycrmma B uneH 84,479 n
KoHconnampaHus bCK1) 480
lpoBepeHa OT HE3aBUCUMO NIULLE MEXAMHHA uneH 26,
5a | neyan6a MMHYC BCUYKKN NpeaBnaMmm oTYUCIEHNA naparpad 2
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BULBROKERS

ba3oB cobcTBEH KanuTtan oT Nbpsu peg, (BCK1)

6 | Nnpean Kopekumu c ornes Ha HOpMaTUBHUTE 1210 N/A
W3UCKBaHUA
ba3oB cobcTBeH KanuTtan ot nbpeu pea (BCK1) npeau KopeKuuu c ornea Ha HOPMaTUBHUTE U3UCKBAHUA
7 LOoMbNHUTENHM KOPEKLMM B CTOMHOCTTA (cyma uneHose 34 v
oTpuuaTeneH 3Hak) 105
yneH 36,
H naparpa¢ 1,
i | ovss o are 7 i
nuneH 472,
naparpa¢ 4
9 | npaseH B EC
AKTUBM C OTCPOYEH AaHbK, KOMTO Ce OCHOBABAT Ha uneH 36,
6baeLa nevyanba, c M3KAOYEHME HA TE3N, KOUTO naparpa¢ 1,

10 NpPOM3TUYAT OT BPEMEHHW PA3ANKKM (HETO OT byKkBa B), uneH 38
CBbP3aHNA AaHDbYEH NACUB, KOraTo Ca U3MbJIHEHU nuneH 472,
ycnosusTa B uneH 38, naparpad 3) (cyma c naparpa¢ 5
oTpuuaTeneH 3Hak)

Pe3sepBu oT NpeoLeHKa No cnpaseasmea uneH 33, 6ykBea a)

11 | cTOMHOCT, CBbP3aHK ¢ Nnevyanba unm 3aryba ot
XeXKUpPaHe Ha NapuyHu NoToum

yneH 36,
naparpa¢ 1,

12 CymuTe c oTpuLaTesieH 3HaK, NoAy4YeHu OT 6yKBa r), YneH

M34YMCIEHMETO HA pPa3mepa Ha OYaKBaHaTa 3aryba 40, yneH 159 n
uneH 472,
naparpa¢ 6

Bcsiko yBennyeHume B cOBCTBEHUS KanuTas, KOMTO ynex 32,

13 | npouM3TMYa OT CEKIOPUTUIMPAHUTE aKTUBM (Cyma C naparpa¢ 1
oTpuuaTeneH 3Hak)

Mevyanb6a nnm 3aryba no ougHeHUTe No uneH 33, byksa 6)

14 | cnpaBeanvBa CTOMHOCT NAaCcMBU, MPUYNUHEHN OT
NPOMEHU B KpeaUTHUS PEUTUHT

yneH 36,
AKTUBM HA NEHCUOHEH GOHA, C NpeaBapUTENHO naparpa¢ 1,
15 | onpeneneH pasmep Ha neHcua (cyma ¢ 6yKkBa 4), uneH 41
oTpuuaTeneH 3Hak) nuneH 472,
naparpa¢ 7
yneH 36,
naparpa¢ 1,
MpeKknTe n HenpeknTe NO3NUKUN Ha UHCTUTYLUA B 6yksa e), uneH 42

16 | cobcTBEHN MHCTPYMeHTH Ha BCK1 (cyma ¢ nuneH 472,
oTpULaTENEeH 3HaK) naparpa 8
No3nununte B HCTpymeHTU Ha BCK1 Ha yneH 36,
npeanpuaTUATa OT GUHAHCOBUA CEKTOP, KOUTO naparpa¢ 1,

17 MMaT C MHCTUTYLMATA peLmMnpoYHa KpbCTocaHa 6yKBa ), YneH

no3uums, Cb3gadeHa c uen aa ce pasayart
M3KycTBEHO cobCTBEHUTE M cpeacTBa (cyma ¢

oTpuuaTeneH 3Hak)

44 uneH 472,
naparpa¢ 9

:
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MpekuTe n HenpeknTe NO3NULUN HA MHCTUTYLUATA
B MHCTpPYymeHTM Ha BCK1 Ha npegnpuatma ot
bUHAHCOBMA CEKTOP, B KOMTO TA HAMA 3HAYUTEHU
uHBecTMumn (Hag 10% n HeTo oT gonyCcTUMUTE
KbCW No3uLMK) (cyma c oTpuuaTeneH 3Hak)

yneH 36,
naparpa¢ 1,
byKBa 3),
yneHose 43, 45,
46, ynen 49
naparpa¢m 2 m 3,
yneH 79 nuneH
472, naparpad 10

19

MpeKknTe, HEMNPEKUTEe U CUHTETUYHUTE NO3MLUM Ha
WHCTUTYUMATA B MHCTPYMeHTM Ha BCK1 Ha
npeanpuaTna oT PUHAHCOBUA CEKTOP, B KOUTO TA
MMa 3HaYuTeNHU MHBecTUUMK (Hag 10% v HeTo oT
[ONYCTUMUTE KbCU No3uumn) (cyma c
oTpuuaTeneH 3Hak)

yneH 36,
naparpa¢ 1,
byKBa u),
yneHose 43,45 u
47, 4neH 48,
naparpa¢ 1,
byKkBa 6), uneH
49, naparpaou 1-
3,4neHose 79 u
470, KakTo 1
uneH 472,
naparpa¢ 11

20 | npaseH B EC
Pasmep Ha ekcno3mMumATa Ha CheaHUTe eNeEMEHTH, unex 36,
203 Ha KOMTO MOXKe Aa 6bae NpUcbaeHO PUCKOBO naparpa¢ 1,
Ternio ot 1250%, KoraTo MHCTUTYLMATa U3bepe 6ykBa K)
aNTepPHATMBHO Ha NpWUaaraHeTo My npucnagaHe
yneH 36,
naparpa¢ 1,

21

AKTMBM C OTCPOYEH AaHbK, NPOU3TUYALLM OT
BpeMeHHM pas3nukn (Hag 10% v HeTo oT
CBbP3aHUA JaHBYEH NACKB, KOraTo Ca U3MbJHEHU
ycnosunaTa B uneH 38, naparpad 3) (cyma c
oTpuuaTeneH 3Hak)

byKBa B), uneH
38, uneH 48,
naparpa¢ 1,
byKBa a), uneH
470 nuneH 472,

naparpa¢ 5
2 CTolMHOCT Hag npara ot 15% (cyma c oTpuuateneH yneH 48,
3HaK) naparpa¢ 1
yneH 36,

23

OT KOUTO: MPEKM U HEMPEKM NO3ULUKN Ha
MHCTUTYUMATA B UHCTPYMeHTHN Ha BCK1 Ha
ApyKecTBa OT GMHAHCOBMUA CEKTOP, B KOUTO TA
MMa 3HaYUTENTHU UHBECTULLUK

naparpa¢ 1,
byKBa 1), uneH
48, naparpad 1,
bykBa 6), uneH
470 nuneH 472,
naparpa¢ 11

24

npaseH B EC
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OT KOUTO: aKTUBU C OTCPOYEH AaHbK, NPOU3TUYaLLu

yneH 36, naparpad
1, 6yKkBa B), unieH 38,
yneH 48, naparpad

25| or BPEeMEHHM PasAnKK 1, 6yksa a), uneH
470 nunen 472,
naparpa¢ 5
yneH 36, naparpad
254 3aryba 3a TekylaTa pUHaHcoBa rogmHa (cyma c 60 | 1, 6yksa a), uneH N/A
oTpuuaTeneH 3Hak) 472, naparpad 3
)56 MNpeaBMAMMU JaHBYHU OTYMCNEHUA BbB BPb3Ka C yneH 36, naparpad
enemeHTn Ha BCK1 (cyma c oTpuuaTteneH 3Hak) 1, 6yksa n)
Kopekuuu c ornes Ha HOPMATUBHUTE U3UCKBAHUSA,
2 KOWTO ce NnpuaaraTt KbM 6a30BMA COBCTBEH KanuTan
OT NbpBW pes, No OTHOLWEHWE Ha CYMUTE, TPETUPAHU
cnopeg, npuHUMNM npean npuaaraHeto Ha PKAU
Kopekuuu c ornes Ha HOPMATUBHUTE U3NCKBAHWMA,
26a | OTHacAWM ce A0 Hepeanu3MpaHaTta nevanba u
3aryba no uneHose 467-468
OT KOUTO: ... PUNTHLP 3a Hepeasi3mpaHa 3aryba 1 yneH 467
OT KOUTO: ... PUNTHLP 3a HepeasiM3MpaHa nevyanba 1 yneH 468
Cyma, KoATO ce n3Baxaa oT 6a30BMA cOBCTBEH uneH 481
266 KanuTtan oT MbpBu pea nam ce npmbassa Kbm Hero
BbB BPb3Ka C AOMbAHUTENHUTE UATPU U
npucnagaHuATa, nsnckeaHu npeaun PKU
OT KOMUTO: ... ynen 481
Jonyctummn npucnaganua ot K1, Komto yneH 36, naparpad
27 | Hagsuwaeat K1 Ha nHcTUTYumATa (cyma ¢ 1, 6yKea 1)
oTpuuaTeneH 3Hak)
CbBKYNHU KOpeKLuuu Ha 6a3oBus cobcTBeH
28 | Kanutan ot nbpBum pepg, (BCK1) c ornep Ha -60 N/A
HOPMaTUBHUTE U3UCKBAHUA
29 | ba3oB cobcTBeH KanuTtan ot nbpseu pea (BCK1) 1150 N/A

[onbnaHuTeneH Kanutan ot nbpeu pes (AK1): MHCTpymeHTH

Kanutanosu MHCTPYMEHTM M CBBbP3aHM C TAX

yneHose 51-52

30 npemuitHn pesepsu
31 OT KOUTO: KNacupuLMpPaHU KaTo COBCTBEH KanuTan
CbIrIACHO NPUNOKMMUTE CYETOBOAHW CTAHOAPTU
32 OT KOUTO: KNacuduLMpaHU KaTo NacMBU CbFIACHO
NPUNOKMMUTE CHETOBOAHU CTaHAAPTH
Pasmep Ha gonyctmumuTe no3mummn no YneH 484, yneH 486, naparpad
33 | naparpad 4 1 cBbp3aHUTE NPEMUIMTHN pPe3epBy, 3
npeameT Ha NOCTeNeHHO oTnagaHe ot K1
KanuTtanosu MHKeKLMW B NYBNMYHNS CEKTOP, yneH 483, naparpad
BanunaHu 8o 1 AHyapm 2018 r. 3
Jonyctum Kanutan oT NbpBu pes, BKAOYEH B yneHose 85, 86 n
KoHconngmpanus K1 (BkawountenHo 480
34 | MaNUMHCTBEHUTE Yy4aCTUA, KOUTO HE Ca BKIOYEHU B

pes 5), eMUTUPaH OT AbLLEPHM NPeanpPUATUA U
npuTEXKaBaH OT TPETU CTPaHM
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35

OT KOWUTO: UHCTPYMEHTU, EMUTUPAHUN OT AbLLEPHM
NPeanpUATUA, KOMTO NOAJ/IEKAT Ha NOCTENEHHO
oTnagaHe

uneH 486, naparpad
3

36

[DonbnaHuTeneH Kanutan ot nbpsum pep, (AK1)
npeau KopeKLuuu c ornem Ha HOpMaTUBHUTE
M3UCKBaHUA

0

[onbnxuTteneH Kanutan ot nbpsu peg (AK1): KopeKuum c ornea Ha HOPMaTUBHUTE U3UCKBAHMUSA

MpeKkuTe U HEMPEKUTE NO3ULLUKU Ha UHCTUTYLUS B

uneH 52, naparpad
1, 6ykBa 6), uneH 56,

37 | cobcTBEHM MHCTPYMeHTM Ha K1 (cyma ¢ 6yKBa a), uneH 57 n
oTpUUATENEH 3HAK) yneH 475, naparpad
2
Mo3nuuuTe B UHCTpyMeHTa Ha 1K1 Ha uneH 56, byksa 6),
npegnpuaTnaTa oT PUHAHCOBUA CEKTOP, KOUTO yneH 58 nunen 475,
3g | IMaT C MHCTUTYLMATa PELMNPOUHA KPBCTOCaHa naparpa¢ 3
no3nums, Cb3gafeHa c uen aa ce pasayat
M3KYCTBEHO COBCTBEHUTE I cpeacTBa (cyma ¢
oTpULATENEH 3HAK)
MpekuTe N HenpeknTe NO3ULUKN Ha UHCTUTYLMATA B 4neH 56, byksa B),
MHCTPYMeHTM Ha K1 Ha npegnpuATus ot uneHose 59, 60, 79
39 | GUHAHCOBMA CEKTOP, B KOUTO TA HAMA 3HAUUTE/THU nunen 475,
nHBecTUUMK (Hag 10 % v HeTo OT gonycTUmmUTE naparpa¢ 4
KbCW No3uLmMK) (Cyma c oTpuuaTeneH 3Hak)
MpekuTe N HenpeknTe NO3NLUN Ha UHCTUTYLUATA B uneH 56, byksa r),
MHCTPYMeHTM Ha K1 Ha npeanpuATms ot uneHose 591 79,
40 | dMHAHCOBMA CEKTOP, B KOMTO TA MMa 3HAYUTE/THM KaKTo 1 uneH 475,
nHBectMumn (Hag 10 % 1 HeTo oT AoNyCTUMUTE naparpa¢ 4
KbCU NO3MUMK) (Cyma C OTpULATeNIeH 3HaK)
KopeKuum c ornes Ha HOPMATUBHUTE U3UCKBAHWS,
npuaaraH1 Kbm AOMbJAHUTENHUSA KanuTaa oT Mbpsu
peA no OTHOLWEHME HAa CYMUTE, 33 KOUTO ce
41 | npunara Ha4ynH Ha TpeTmpaHe npean PKN n gpyro
NPexoAHo TpeTupaHe, NoA/IeKaLlL0 Ha NOCTENEHHO
npeycTaHOBABAHE - KAaKTO € NOCOYEHO B PernameHT
(EC) Ne 575/2013 (1.e. octaTbyHu cymu no PKU)
0 yneH 472 nuneH
CTAaTbYHUTE CYMM, KOUTO Ce NpUcnaaaTt ot 472, naparpadu 3,
AOMBAHUTENHMA KanuTaa OT NbPBU pes, BbB BPb3Ka 6yksaa), 4, 6, 8,
41a | c npucnagaHuaTa oT 6a3oBuA cOBCTBEH KanuTan ot 6yksa a), 9, 10,
MbpPBU pes No BpeMe Ha NPexoaHUA Nepuog, 6yKsa a) 1 11, GyKsa
CbrnacHo uneH 472 ot Pernament (EC) Ne 575/2013 a)
OT KOUTO eNleMeHTUTE Ce NOCcoYBaT NoApobHo, pes
no pes, HanpuMmep CbLLECTBEHA HETHA MEXAMHHA
3aryba, HemaTepuasHW aKTUBM, HEJOCTUT HA
NPOBM3MM 32 NOKPUBAHE HA OYaKBaHUTe 3arybu u
Aap.
OcTaTbyYHUTE CYMM, KOUTO Ce npucnaaat ot uneH 477 v unex
OOMbAHUTENIHMA KanuTaa OT NbPBU pefl BbB BPpb3Ka 477, naparpad 3 u
416 | c npucnafaHuATa OT KanuTana OT BTOpU pes no 4,

Bpeme Ha NpexoAHUA Nnepuog, Cbr1acHo YneH 475
oT PernameHnT (EC) Ne 575/2013

6yKBa a)

ufneH Ha ‘EFINANCI
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OT KOUTO eNeMeHTUTE Ce NMoCcoYBaT NoApobHo, pes
no pez, Hanpumep B3aMMHW y4acTua B
WMHCTPYMEHTU Ha KanuTana oT BTOPU pes, NPeKu
He3HaYUTEeIHM MHBECTULMM B KanuTana Ha 4pyru
npeanpuATMA OT GUHAHCOBUA CEKTOP U T.H.

418

Cyma, KoATO ce M3BaxKAaa OT AOMbJAHUTENHUA
KanuTan oT NbpBu pes uam ce Nnpubassa KbM HEro
BbB BPb3Ka C AOMbAHUTENHUTE GUATPU U
npucnagaHuaTa, sMcKkBaHm npean PKU

yneHose 467, 468 n
481

OT KOATO:... eBeHTyaneH GUATHP 3a HepeainsnpaHa yneH 467
3aryba

OT KOATO:... eBeHTyaneH GUATHP 33 HepeannsmpaHa yneH 468
nevanba

OT KOATO:... yneH 481

42

Jonyctumu npucnaganua ot K2, kouto
HagsuwasaT K2 Ha MHCTUTYyumATa (cyma ¢
OTpULATENEH 3HAK)

yneH 56, 6ykea 4)

43

0610 KOpeKLUN Ha AOMbAHUTENHUA KanuTan oT
nbpsu pepg (AK1) c ornen Ha HOpMmaTUBHUTE
M3UCKBaHUA

44

[OonbnHuTeneH Kanutan ot nbpsum pep, (AK1)

45

Kanutan ot nbpseu pep, (K1 = BCK1 + [1K1)

1150

N/A

Kanutan ot BTopu pep (K2): UHCTpyMeHTU 1 NPpOBU3MHK

46

KanuTanoBu MHCTPYMEHTU U CBBP3aHU C TAX
npemuiiHu pesepsu

yneHose 62-63

47

Pasmep Ha gonyctumunTe no3nummn no YneH 484,
naparpad 5 n cBbp3aHUTE NPEMUNHN pe3epBy,
npeameT Ha NocteneHHo oTnagaHe ot K2

yneH 486, naparpad
4

Kanutanosu uHxekLmm B Ny6ANYHUA CEKTOP,
BaanaHun o 1 aHyapu 2018 r.

yneH 483, naparpad
4

48

[JonycTummn MHCTPYMEHTU Ha cobcTBeHUTE
cpeacTsa, BKAOYEHW B KOHCONMAMpaHua K2
(BKNHOUMUTENHO MANLMHCTBEHWN YHaCTUA U
WHCTPYMeHTU Ha K1, KOUTO He ca BKAKYEHU B
penose 5-34), eMUTUPaAHU OT AbLLEPHMU
npeanpuATUA U NPUTEXKaBaH OT TPETU CTPaHU

yneHose 87, 88 n
480

49

OT KOUTO: UHCTPYMEHTU, EMUTMPAHMU OT AbLUEPHM
npeanpuATMA, KOUTO NOANEXKAT Ha NOCTeneHHOo
oTnagaHe

yneH 486, naparpad
4

50

KopeKumu c orneg, Ha KpeauTHUA pUCK

yneH 62, 6yksu B) n

r

51

Kanutan ot BTopu pep, (K2) npeau Kopekuum ¢
ornea Ha HOPMaTUBHUTE U3UCKBAHUA

Kanutan ot BTopm peg (K2): KopeKkuum c ornea Ha HOPMaTUBHUTE U3UCKBAHUA

52

MpeKkuTe U HENPEKUTE NO3ULUU Ha UHCTUTYLMSA B
cobCTBEHM UHCTPYMEHTU Ha K2 1 noaYnMHeHuUTe
3aemu (cyma c oTpuuaTeneH 3Hak)

uneH 63, 6yksa 6),
noAToYKa i), uneH
66, byKBa a), uneH
67 nunen 477,
naparpa¢ 2

unen va |FINANCI
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MNo3numnte B UHCTPYMEHTU Ha K2 1 nogunHeHute yneH 66, bykea 6),
33eMM Ha NpeanpuUATMATA OT GMHAHCOBUA CEKTOP, uneH 68 nunex 477,
53 KOWTO UMAT C MHCTUTYLMATA PeLmnpoYHa naparpa¢ 3
KpbCTOCaHa No3uuma, Cb34a[eHa C Len aa ce
pa3ayAT U3KycTBeHO cobCcTBEHUTE M cpeacTBa
(cyma c oTpuuateneH 3Hak)
MpeKkuTe n Henpekn No3nLUMN B UHCTPYMEHTHM Ha K2 ysieH 66, byksa B),
WU NOAYNHEHUTE 3aeMU Ha NpeanpuAaATMA OT yneHose 69, 70, 79
54 bOWHaAHCOBMA CEKTOP, B KOUTO MHCTUTYLMATA HAMA nuneH 477,
3HaYMUTENHWN MHBECTUUMK (Hag 10% m HeTo oT naparpa¢ 4
AONYCTUMUTE KbCU NO3ULMK) (CymMa € oTpuuaTeneH
3HaK)
54 OT KOUTO HOBUTE NO3MLUKN, KOUTO He ca 06EKT Ha
@ npeaxoaHuTe pasnopenbm
546 OT KOUTO nosumumnte npegn 1 AHyapm 2013 . -
06€KT Ha NnpeaxoHUTe pasnopenbu
Mpeknte 1 HeNpeKkn NO3nLMU Ha UHCTUTYLIMATA B uneH 66, byksa
WHCTPYMeEHTU Ha K2 n nogunHeHuTe 3aemm Ha r), yneHose 69 u
55 npeanpuATUA OT GUHAHCOBMA CEKTOP, B KOUTO TA 79, KaKTO 1 YneH
MMa 3HaYUTEe/HM UHBECTULMN (HETO OT 477, naparpao 4
A0ONYCTUMUTE KbCU NO3ULUK) (CyMu C oTpuLaTeneH
3HaK)
KopeKuuu c ornea Ha HOPMATUBHUTE U3NCKBAHWUS,
npunaraHyM KbM Kanutana oT BTOpW pes no
OTHOLUEHWE HA CYMUTE, KOUTO Ce TPeTMpaT cropes,
56 | npuHuunn npean PKU n no gpyr npexoaeH HauuH,
noaJsiexall, Ha NocTeNeHHO NpeyCcTaHOBABAHE -
KaKTo e nocoyeHo B Pernament (EC) 575/2013 (t.e.
OCTaTbyHU cymu no PKU)
0 yneH 472 nuneH
CTaTbYHUTE CYMM, KOUTO Ce Npucnazat ot 472, naparpadu
KanuTana oT BTOPW pes, BbB Bpb3Ka C 3, 6ykea a), 4, 6,
56a | npucnagaHuATa oT 6a3oBus cobcTBEH KanuTan oT 8, 6ykea a), 9
MbpBMU pes Nno Bpeme Ha NPEXOAHUA nepuos, 12) GyKsa a') 1:1
cbrnacHo uneH 472 ot Pernamenrta (EC) 575/2013 !
11, 6yksa a)
OT KOUTO eNleMeHTUTE Ce MOCoYBaT NoApobHo, pes
no pep, HanpMmep CblLEeCTBEHA HETHA MEeXAWHHA
3aryba, HemaTepuasHU aKTUBM, HEAOCTUT Ha
NPOBM3UM 32 MOKPUBAHE HA OYaKBaHUTE 3aryou u
Aap-
0 yneH 475 nunen
CTaTbYyHWUTE CYMM, KOUTO Ce Npucnagar ot 475, naparpad
KanuTana oT BTOPW pef, BbB Bpb3Ka C 2, 6ykea a),
566 | npucnagaHuATa oT AOMBAHUTENHMA KanuTan oT naparpad 3
NMbpBM pes no BpeMe Ha NPexoaHus nepmos,
cbrnacHo yneH 475 ot Pernamenrta (EC) 575/2013 naparpa¢ 4,
byKBa a)
OT KOMTO eNleMeHTUTE Ce MOCoYBaT NoApobHo, pes,
no pea, Hanpumep B3aMMHW y4acTuA B
WHCTPYMEHTU Ha AOMBbAHUTENHUA KanuTan ot
NMbpBM pes, NPEKN HE3HAYUTENHN UHBECTULLUN B
KanuTana Ha Apyrv npegnpuatua ot GUHAHCOBUA
CEKTOpP U T.H.
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Cyma, KOATO ce U3BaXk4a OT Kanutana oT BTOpU pes,
nan ce npmbaBa KbM HEFO BbB BPb3Ka C
JONbAHUTENHUTE GUATPU U NPUCNAJAHMUATA,
n3ncKkBaHu npeamn PKU

yneHose 467,
468 1 481

OT KOATO:... eBeHTyaNeH GUATHP 33 HepeannsmnpaHa
3aryba

yneH 467

OT KOATO:... eBeHTyasieH GUATHbP 3a Hepeasin3npaHa
nedyanba

yneH 468

OT KOATO....

yneH 481

57

CbBKYNHU KOPEKL MU Ha KanuTana oT BTOpU pep,
(K2) c ornea Ha HOpMaTUBHUTE U3UCKBAHUA

58

Kanutan ot sBTopu peg (K2):

59

CbBKyneH Kanutan (CK = K1 + K2)

1150

N/A

59a

PuckoBo npeTerneHn akTMBM NO OTHOLLEHME Ha
CYyMUTE, KOUTO Ce TPpeTUpaT cnopes, NpuHLunuTe
npean PKN 1 no apyr npexoAeH HauMH, noanexall,
Ha NOCTEMEeHHO NPeYyCTaHOBABAHE - KAaKTO B
noco4eHo B PernamenTt (EC) 575/2013 (t.e.
0oCTaTb4yHM cymu no PKA)

60

CbBKYMHM PUCKOBO NpeTerneHyn akTMem

1030

N/A

Kanutanosu cboTHOWweHUA n 6ydepu

61

basoB cobcTBEH KanuTan OT NbpBYU pejs, (KaTo
NPOLEHT OT PUCKOBATa EKCMO3ULLMA)

111.62%

yneH 92,
naparpa¢ 2,
6yKBa a), uneH
465

N/A

62

KanuTan ot nbpBu pes, (KaTo NpPoLLeHT oT
pUCKoBaTa eKcno3nuus)

111.62%

yneH 92,
naparpa¢ 2,
6yKkBa 6), uneH
465

N/A

63

CbBKYMNeH Kanutan (KaTo NpPoLLEeHT OT pMcKoBaTa
eKkcnosnuus)

111.62%

yneH 92,
naparpa¢ 2,
6yKBa B)

N/A

64

CneumdUYHO 32 MHCTUTYLMATA U3UCKBAHE 33
npeanaseH Map:, 0bxBaLlaLl, cnegHuTe
n3nckBaHuATa: 3a bCK1 B cboTBeTCTBME C YleH 92,
naparpa¢ 1, 6ykea a); 3a bydep c ornea 3anaseaHe
Ha KanuTtana; 3a aHTULMKANYeH Bydep; 3a bydep ¢
ornen cUCTEMHUA

PUCK, KaKTO U - 32 MHCTUTYLIMUTE CbC CUCTEMHO
3HauyeHue - 3a bydep ( bydpep 3a TMC3 nau 3a
[OWNC3), n3paseH KaTo NpoLEHT OT pPUCKoBaTa
eKcnosnuma

N/A

OKWU, ynen 128-
130

N/A

65

OT KOUTO: N3NCKBAHE 3a 6y¢ep cornep 3anassaHe
Ha Kanutana

n/a

N/A

66

OT KOUTO: U3NCKBAHE 3a aHTUUUK/INYEH 6y¢ep

67

OT KOWTO: U3UCKBaHe 3a Bydep c ornes Ha
CUCTEMHMA PUCK

67a

OT KouTO: bydep 3a rnobanHUTe MHCTUTYLIUU CbC
CMCTeMHO 3HaveHue (TNC3) nam apyrute
MHCTUTY LMK

CbC CUCTEMHO 3HauyeHue (QNC3)

OKWU, unen 131
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68

BULBROKERS

Pasnonaraem 3a nokpuBaHe Ha bydepuTe 6a3os
cobCTBEH KanuTan oT MbpBW pes (KaTo MPOLEHT OT
obLaTa pUcKoBa eKCno3nums)

OKWU, unen 128

N/A

69

[He ce npunara B peryavpaHeTo Ha paBHuLe EC]

70

[He ce npunara B peryavpaHeTo Ha paBHuLe EC]

71

[He ce npunara B peryanpaHeTo Ha pasHuLe EC]

Kanutanosu cboTHoweHua n 6ydepu

72

MpeKknTe N HeMpeknTe NO3ULLMKU B KanuTasa Ha
npeanpuATUA OT GUHAHCOBMA CEKTOP, B KOUTO
WHCTUTYUMATA HAMA 3HAYUTENHU MHBECTULMK (Nofa,
10% 1 HeTo OT AONYCTUMUTE KbCU NO3ULMK)

yneH 36,
naparpa¢ 1,
byKBa 3),
yneHose 45-46 n
uneH 472,
naparpa¢ 10,
uneH 56 bykea
B), u/ieHoBe 59-
60 nunen 475,
naparpa¢ 4,
yneH 66, byksa
B), uneHose 69-
70 nunen 477,

73

naparpa¢ 4
Mpeknte 1 HenNpeKkuTe NO3NLMKN HA UHCTUTYLMA B “nen 36
MHCTpymeHTU Ha BCK1 Ha npeanpuATtuA ot naparpag 1,

6yKBa u),

OUHAHCOBMA CEKTOP, B KOMTO TA MMa 3HAYUTESTHU
nHBectMumm (nog, 10% 1 HeTo OT AoNyCcTUMUTE
KbCU NO3MUMK)

yneHose 45, 48,
470 nuneH 472,
naparpa¢ 11

74

npaseH B EC

75

AKTMBM C OTCPOYEH AaHbK, NPOU3TUYALLM OT
BpemeHHM pas3nunku (nog 10% v HeTo OT CBbP3aHMA
JaHbYeH NacuBe, KOraTo ca U3MbJIHEHW YCNOBUATA B
yneH 38, naparpad 3)

yneH 36,
naparpa¢ 1,
6yKBa B),
yneHose 38, 48,
470 nuneH 472,
naparpa¢ 5

MpunoxXMmu orpaHU4eHUA 3a BKAIOYBAHETO HA NPOBM3UM B KanuTana oT BTOpPU pen,

76

KopeKuuu c ornea Ha KpeaAnTHUA PUCK, BKIOYEHU
8 K2 BbB Bpb3Ka C eKCNO3ULUK, KbM KOUTO ce
npwunara CTaHAaPTU3NPAHMAT Nogxo (npeam
BbBEKAAHE Ha OrPaHUYEHNETO)

ysieH 62

77

OrpaHuyeHune 3a BKAOUYBAHETO Ha KopeKuun B K2 ¢
ornea KpeauTHUA PUCK CbrnacHo
CTAaHAAPTU3NPAHUAT NOAX0A,

yneH 62

78

KopeKumu c ornes, Ha KpeamTHUA PUCK, BKAOYEHN
8 K2 BbB Bpb3Ka C EKCNO3MLUMN, KbM KOMTO ce
npunara NOAXo4bT HA BbTPELUHUTE PENTUHIU
(npegu BbBEXKAAHE HA OTPAHUYEHMETO)

yneH 62

79

OrpaHu4yeHne 3a BKAOYBAHETO Ha KopeKuumn B K2 ¢
ornes KpeauTHUA PUCK CbrNacHO Noaxoaa Ha
BbTPELUHUTE PENTUHTU

yneH 62
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KanuTanoBu MHCTPYMEHTU, KbM KOUTO Ce NpuaaraT cnopasymeHus ¢ BpemeHHa cuna (1 aHyapu 2014r. - 1 aHyapm
2022r.)
. 484,
JencrealLo orpaHmnyeHme 3a MHcTpymeHTuTe bCK1, :I;E:rpad) 3
80 z:}::/takomo ce npunarat cnopasymeHus ¢ BpeMeHHa unew 486,
naparpa¢pm 2 un5
484
Cyma, uskntoyeHa ot 6CK1 nopagm orpaHuyeHuneTo :gf):rpzd; 3
1 BMLLABA IO C a Ba ’
8 (nnapi)::JTe) ro cneg ob6paTHOTO U3KYMyBaHe U anew 486,
A naparpa¢m 2m 5
o yneH 484,
JencTealLo orpaHmnyeHne 3a MHCTpymeHTuTe K1, naparpad 4
82 z:}::/takomo ce npunarat cnopasymeHus ¢ BpemeHHa unen 486,
naparpapm 3 un5
uneH 484,
Cyma, nskntoveHa ot 1K1 nopagu orpaHnyeHmeTo naparpad 4
83 I(jr;pe;t:;ae?a ro cnep o6paTHOTO U3KYMyBaHe U unew 486,
A naparpa¢mn 3 mn s
. uneH 484,
[encTealLo orpaHMyeHme 3a MHCTpyMeHTUTe Ha K2, naparpad 5
84 | KbM KOUTO ce NpunaraT cnopasymeHus ¢ BpemeHHa ’
ona P pasy P uneH 486,
naparpapm 4 un5
uneH 484,
Cyma, nsknao4veHa ot K2 nopagm orpaHuyeHmeTo
85 | (npeBuLaBa ro cne 06paTHOTO M3KyNyBaHe U naparpa¢ 5,
nazexuTe) yneH 486,
A naparpa¢mn 4 mns

C peweHune Ha KomucumaTa 3a duHaHCOB Hag3op oT 27 HoemBpu 2018 r. BbB Bpb3Ka C NOAALEHO 3anABAEHUNE
ot UM ,, bynbpokbpc” EALL, ApYy*KeCcTBOTO HE M3BDBPLUBA YCAYIN U AEAHOCTM MO YN. 6,an. 2, T. 3 n 6 ot 3NPU, a
UMEHHO:

- cAeNKM 3a coOBCTBEHA CMETKAa C GUHAHCOBU MHCTPYMEHTY;
- NnoemaHe Ha eMucuM GpUHAHCOBU MHCTPYMEHTM WU/man npeanaraHe Ha GUHAHCOBM MHCTPYMEHTM MNpu
ycnosuATa Ha 6e€3ycNoBHO M HEOTMEHMMO 3aJb/IKeHWe 33 3anucBaHe/npuaobuBaHe Ha ¢UHaHcoBUTE

MHCTPYMEHTU 3a COBCTBEHA CMETKa;

W 4oMbAHUTENHATa ycayra no Y. 6, an. 3, 1. 6 ot 3NPUN: ycayrm, cBbp3aHM € NOEMaHE HAa eMUCUN GUHAHCOBM
WHCTPYMEHTM.

MHBeCTVILI,VIOHHVIFIT nocpegHunK noayyn Y4acCtnyeH AunuUeH3 3a M3BbplBaHE Ha MHBECTUUMOHHU YCOyrn v

aenHoctMnoyn.6,an.2,7.1,2,4,5u 7 v AoNbAHUTENHN ycayrM no un. 6, an. 3, 1. 1-5 1 7 ot 3MOU nog Homep
Ne Pr-03-09/05.12.2018 .

Jpy*KecTBOTO HAMa M3UCKBAHe 3a NpuiaraHe Ha pasnopeabute no MNasa Jeseta KAMMNTA/TIOBU BYDEPU ot
Hapenba 50.
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